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ENDUSTRI 4.0 GELIYOR INDUSTRY 4.0 IS COMING

TOM DUNYA ENDUSTRISINI ETKISIALTINAALAN INFLUENCING THE WHOLE WORLD INDUSTRY, "FOURTH
"DORDUNCU SANAYi DEVRIMi" TURKIYE HUKUMETi VE INDUSTRIAL REVOLUTION" IS CLOSELY FOLLOWED BY
I$ DUNYASININ DA MARKAJINDA. ENDUSTRI 4.0 NELER TURKISH GOVERNMENT AND COMPANIES AS WELL.

GETIRECEK? WHAT DOES INDUSTRY 4.0 OFFER?
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Merhaba,

2016’n1n sonuna yaklasirken, yilbagindan bu yana yasanan olaylara
baktigimizda rahatlikla soyleyebiliriz ki Tiirkiye tarihindeki en zorlu sii-
reclerden birinden geciyor. Diinyada ve bolgede siyasi tansiyonu artiran
gelismeler, iilke icinde yasanan gerilimler, ter6r olaylari, uluslararasi
finans kuruluslarmin iilke ekonomisi {izerinde kurmaya calistig1 bask
ortam gibi pek cok meveut gercek, 6niimiizdeki siirecin de pek kolay
olmayacag1 ipucunu veriyor. Ancak bizim Tiirkiye’ye ve Tiirkiye ekono-
misine olan giivenimiz, 6zellikle bu donemde her zamankinden yiiksek.

Tiirkiye ozellikle yakin gecmisinde pek ¢ok zorlu dénemi fazla yara
almadan atlatmay bildi. 2008 kiiresel ekonomi krizi ve 2013 Arap
Bahan gibi siirecleri teget gecen iilkemizde 2016 yilinin ilk yarisini,
TUIK rakamlarina gére 3.3 olan beklentinin hafif altinda, 3.1 biiyiime ile
kapattik. Bundan sonraki siirecte hiikiimetin destekleyici politikalarryla
birlikte 6zel sektor ve vatandagin kenetlenmesi durumunda, 6niimiizde-
ki giinlerin cok daha iyiye gececegine inancimiz tam. Bunun icin de tabii
en birinci 6ncelik iilke ici baris ortaminin giivenceye alinmas.

Biz donemsel olumsuzluklarin, ekonominin 6nemli birer yap: tagini
olusturan sektorlerdeki gecici yansimalarma yogunlasip umutsuzluga
kapilmak yerine devlet, 6zel sektor, STK, yatirimet, iiniversite ve elbette
vatandagin sagduyuyla, orta ve uzun vadeye hizmet edecek adimlar
atmasi gerektigine inaniyoruz. Elinizde tuttugunuz dergiyi boyle bir
inancla, ilke ekonomisinin gelisimine yon verecek, ihtiyaclar1 tespit,
trendleri takip edecek ve gelisim firsatlarina yol acacak iceriklerle hazir-
lamaya Gzen gosteriyoruz.

Bu sayimizda kapak konusu olarak Doérdiincii Sanayi Devrimi ve En-
diistriyel Internet isimleriyle de bilinen Endiistri 4.0 trendini incelemeyi
sectik. Basta Avrupa olmak iizere tiim gelismis {ilkelerin bir numaral
giindem maddesini olusturan Endiistri 4.0 ile gelecekte sadece imalat
sektoriinii degil, hayat1 yasayis bicimimizi degistirecek bir teknolojik
doniisiim siirecinden bahsediyoruz. Diinyada da yeni yeni anlasilan

bu siirecinin 6nemini hizla anlayip harekete gecersek, 6nceki sanayi
devrimlerinde ge¢ kaldigimuz treni bu sefer bagindan yakalayabilir,
gelismekte olan ekonomiler rekabetinde 6ne cikabiliriz.

Ozel dosyalarda ise son yillarda yatirim atag1 yasanan Tiirkiye liman-
larmin durumu, Merkez Bankasi’nin faiz indirim karari sonrasi birbiri
ardimna gelen kredi faiz indirimlerinin gayrimenkul sektoriindeki olasi
etkileri, sigorta sektorii devi Llyods’mn Tiirkiye stratejisi, is diinyasinda
kadin varligimin artan 6nemi gibi cesitli konulara degindik.

Keyifli okumalar dilerim.
Saygilarimla,

H. Deniz Bilecik

Genel Yayin Yonetmeni

Hello,

As 2016 is about to end up, when we consider the events that the country
has gone through since New Year, we can easily say that Turkey is
experiencing one of the most difficult times within its history. Many
current facts such as developments increasing the political tension in

the world and the region, stressful events within the country, terroristic
attacks, the pressure which the international financial institutions are
trying to put on the national economy shows that the following period will
also not be easy. However, our confidence in Turkey and Turkey’s economy
is more than ever especially in this period.

Turkey went through many difficult periods in more recent times without
suffering so much loss. Critical events such as 2008 global economic

crisis and 2013 Arab Spring slightly touched our country and we ended

the first quarter of 2016 with a growth of 3.1% which is a bit below the
expectation (3.3%) according to TUIK figures. We strongly believe that

the following period will be much better through the supportive policies of
the Government and the unity and solidarity of the private sector and the
citizens. The first priority for this is to secure the peace environment within
the country.

We believe that the Government, private sector, non-governmental
organizations, investors, universities and citizens should take steps in the
interest of the country in the medium and long term instead of getting
desperate and focusing on the temporary reflections of the periodical
problems on sectors which compose one of the most essential elements of
the economy. We are trying to prepare this magazine through such a belief
and with a content that will make a contribution on the development of the
national economy, determine the needs, follow the trends and lead up to
development opportunities.

We chose to examine Industry 4.0 trend, which is also known as the Fourth
Industrial Revolution and Industrial Internet as the cover subject in this
edition. Industry 4.0 which is at the top of all the developed countries’
agenda (especially Europe) is a technological transformation process that
will not only change the manufacturing sector, but also our living style

in the future. If we rapidly understand the significance of this process —
which is newly understood throughout the world- and take action, we can
catch the train from the beginning this time (which we were late in the
previous industrial revolutions) and play a leading role in the competition
among the developing countries.

In special files we covered various subjects such as the general situation
of the ports in Turkey where great investments are made in recent years,
the possible effects of the reduction in loan interest rates followed by the
interest rate reduction decision of the Central Bank on the real estate
sector, Turkey strategy of the insurance sector giant Llyods and the
increasing importance of women in the business world.

Have a nice reading.

Kind Regards,
H. Deniz Bilecik
Editor in Chief

stratey [T
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"YOLCU HIZMETLERI
_IHRACATINDA HEDEF
%I2'NIN UZERINDE BUYUME

Elektrik Elektronik ve Hizmet Ihracatgilan Birligi (TET),
"Yolcu Hizmetleri lhracat Stratejisi Calistay'm gerceklestirdi.
Calistayda sektoriin ihracat/ddviz kazandirici faaliyetler bag-

laminda stratejik planlar konusulurken, gelecek projeleriyle
hedef, vizyon ve stratejik oncelikler belirlendi. Akfen Ingaat
3 proje ile bu alanda 6nemli yatirimeilar arasinda yer aliyor.

12% GROWTH TARGET IN
PASSENGER SERVICES
EXPORTATION

Electric Electronic and Service Exporters Association (TET)
has held "Passenger Services Export Strategy Workshop”.
During the workshop, strategic plans regarding export/cur-
rency contributing of the sector and future projects, objec-
tives, vision and strategic priorities were determined. Akfen
Insaat takes place among the major investors with 3 projects.

konomi Bakanlig1 tara-
E findan yiiriitiilen 2023

Hizmet Thracat Stratejisi
Projesi kapsaminda Tiirkiye
ihracatgllar Meclisi (TIM) ve
Elektrik Elektronik ve Hizmet
Ihracatcilar: Birligi (TET) calis-
malarini siirdiiriiyor. Bu amacla
2023 Ulusal Hizmet Thracati
Strateji Belgesi olusturulmasi
icin sektor paydaglarinin katildi-
g1 bir dizi calistay baslatan TET,
“Yolcu Tagimacilig1 Hizmetleri
Sektor Stratejisi Calistayr”n1
Haziran 2016’da gerceklestirdi.

Calistay’in acihis konus-
masini yapan TET Yonetim
Kurulu Bagkani Dr. Fatih
Kemal Ebiclioglu, “Tiirkiye
yolcu tagimaciligi alaninda son
10 y1lda ¢ok 6nemli bir gelisme
gosterdi. Diinyada ulastirma
hizmet ticaretinde 955 milyar
dolarlik bir pazardan bahset-
mek miimkiin. Bunun i¢cinde
havayolu tagimaciliginin biiyiik
bir pay1 oldugunu sGyleyebili-
riz. Tiirkiye’de de son 10 yilda
ozellikle havayolu tasimaciligin-
da biiyiik sicramalar yasandi.
Havayolu tasimaciligi, yolcu
tagimacilig ihracat rakamlari-
na iilke bazinda baktigimizda
Tiirkiye’nin 7,9 milyar dolarla
dordiincii sirada oldugunu
goriiyoruz.

Ebiclioglu’na gore, “Dis
hatlara yolcu tagimacilig1 yapan
havayolu sirket sayis1 2003’te
iki iken bugiin altiya yiikseldi.
2003’te sadece 60 dis noktaya
ucus gerceklestiren havayo-
lu sirketleri bugiin 258 dig
noktaya ucus gerceklestiriyor.

Tiirkiye olarak havayolu yolcu
tasimaciliginda 2002 yilinda

i¢ hatlar ve dig hatlar yolcu
toplami 33 milyon 756 iken
2014 yilinda yiizde 400’e varan
bir artigla 165 milyon 720 bine
ulasti. Havayolu tagimacilig1
2002’den bu yana hizhi bir
yiikselig trendinde. Bu rakamlar
da bize sektor acisindan 2023’te
150 milyar dolarlik hedefe
ulasabilecegimizi gosteriyor”
diye konustu.

ithin the scope of 2023
Service Exportation
Strategy Project

conducted by the Ministry of
Finance the Turkish Exporters
Assembly (TIM) and the
Electric Electronic and Service
Exporters Association (TET)
carry on their work. TET
starting a series of workshops in
order to create a 2023 National
Service Exportation Strategy
Document participated by the

sector’s partners has realized
a “Passenger Transportation
Services Strategy Workshop” in
June 2016.

Dr. Fatih Kemal Ebiclioglu,
President of TET’s Board
of Directors, “Turkey has
developed a lot in the last
ten years in passenger
transportation domain. Itis
possible to mention in the
world a market of 955 billion
dollars transportation service
trading. We can say that airline
transport has an important
share in this. Especially in the
last 10 years big progress was
made in Turkey in the field of
airline transport. When checked
airline transport, passenger
transportation exportation
figures on countries basis, we
see that Turkey is at the 4th
rank with 7.9 billion dollars”,
said at the opening speech.

According to Ebiclioglu,
“The number of airline
companies carrying passengers
to the departures was
only two in 2003 and is six
today. In 2003 the airline
companies were only flying to
60 international destinations
and today to 258. Turkey’s
domestic and international total
number of passengers was 33
million 756 in 2002 and today it
reached to 165 million 720 with
an increase of almost 400%.
The airline transportation is
at increase trend since 2002.
These figures show us we can
reach a 150 billion target in
2023 in the sector”.

m EKIiM - ARALIK / OCTOBER - DECEMBER 2016




i =

TAV, KUBA VE NIJERYA'YI

RADARINA ALDI

TAV Havalimanlari, Havana Havalimani’'nin gelistirilmesi
ve igletmesi icin Kiibal yetkililerle goriigmelere
baglanacagini acikladi. Diger yandan sirket Afrika’da da
firsat kolluyor. Nijeryal yetkililerle goriisen TAV, iilkede

havalimani igletmek istiyor.

AV Havalimanlari, Groupe

ADP ve Bouygues Bati-

ment International’den
olusan konsorsiyum, Kiiba’da
bagkent Havana’da yer alan
Jose Marti Uluslararasi
Havalimanr’nin gelistirilmesini
ve isletmesini kapsayan proje
icin goriismelere davet edildi.
Proje, San Antonio de los Banos
havalimaninin gelistirilmesini
de kapsiyor.

TAV Havalimanlari icra
Kurulu Bagkani Sani Sener
“TAV olarak iiriin ve hizmetle-
rimiz tiim diinyada 17 tilkede
70 havalimaninda yer aliyor.
Diinyanin her yerinde is yapa-
bilecek finansal ve operasyonel
yetkinlige sahibiz ve firsatlar1
degerlendiriyoruz. Yaklagik
bir y1ldir takibimizde olan iki
havalimaninin gelistirilmesi ve
isletmesi icin, Fransiz ortagimiz
ADP ve Kiiba’da 6nemli insaat
projelerine imza atmis olan
BBI ile birlikte miinhasiran
goriismelere baglamak iizere
davet aldik. Havana Jose Marti
Havalimanr’nin yenilenmesi,
gelistirilmesi ve isletmesiyle
iilkenin batisinda yer alan
San Antonio de los Banos

havalimanin gelistirilmesi

icin goriismeler yiiriitecegiz.
Su an y1lda yaklagik 5 milyon
yolcuya hizmet veren Havana
Havalimanr’nin kapasitesinin
2020’de 10 milyonun iizerine
cikarilmasi hedefleniyor” dedi.

ABD’nin Florida kiyila-
rindan sadece 150 kilometre
uzaklikta bulunan 11 milyon
niifuslu Kiiba, 2 milyondan
fazla go¢meniyle ABD’de biiyiik
bir diasporaya sahip.Ulkeyi
2015’te 6nceki yila gore yiizde
17,4 artigla 3 milyon 520 bin
turist ziyaret etti. ABD’den
gelen turistlerin sayisiysa yiizde
77 artigla 166 bine ulagti.

TAV, Sahraalt1 Afrika’da 180
milyona yakin niifusu ile hava-
cilik potansiyeli hayli yiiksek
olan Nijerya’da da havalimani
isletmek istiyor. Yerel ortaklarla
goriisen TAV, Abuja’da bulu-
nan Nmandi Azikiwe Ulusla-
rarast Havalimanr’nin kamu
ortakli sekilde isletmesi gibi
kamu projeleriyle ilgileniyor.
Nijerya’nin Havacilik Bakani
Hadi Sirika ile goriisme ger-
ceklesirten TAV Havalimanlari
Holding iilkede yerel ortaklarla
isbirligine acik.

CUBA AND NIGERIAIS ON
TAV'S RADAR

TAV Airports announced that negotiations will be started with
Cuban authorities regarding the improvement and operation
of Havana Airport. On the other hand, the company is also
watching for opportunities in Africa. TAV has met with the
Nigerian authorities in order to operate airports in the country.

he consortium composed

of TAV Airports, Groupe

ADP and Bouygues
Batiment International has
been invited for negotiations
regarding the project
including the improvement
and operation of Jose Marti
International Airport in
Havana, the capital of Cuba.
The project also includes the
improvement of San Antonio
de los Banos airport. CEO of
TAV Airports Sani Sener said:
“As TAV, our products and
services are available in 70
airports in 17 countries. We
have sufficient financial and
operational competency to
carry on business all over the
world and we are welcoming
the opportunities. We have
been invited for initiating
negotiations exclusively
together with our French
partner ADP and BBI which
has carried out significant
construction projects in Cuba
regarding the improvement
and operation of two airports
that we were monitoring
closely for about a year. We
will conduct negotiations
regarding the renovation,
improvement and operation
of Havana Jose Marti Airport
and also the improvement
of San Antonio de los Banos
Airport located in the western
part of the country. The
capacity of Havana Airport
(currently providing service
for about 5 million passengers
in a year) is aimed to be
increased to over 10 million
in 2020”. Cuba which has a
population of 11 million and
which is only 150 kilometers

far away from Florida coast
in USA has a huge Diaspora
in USA through its more than
2 million of immigrants. 3
million 520 thousand tourists
have visited the country

in 2015 (with an increase

of 17.4 % compared to the
previous year). The number
of tourists coming from USA
has reached to 166 thousand
(with an increase of 77%).
TAV is also willing to operate
airport in Nigeria (a Sub-
Saharan African country)
that has a considerable

high potential of aviation
through its population of
app. 180 million. TAV had
met with local partners

and is interested in public
projects such as operating
Nmandi Azikiwe International
Airport (located in Abuja)
through public partnership.
TAV Airports Holding had

a meeting with the Minister
of Aviation of Nigeria and is
open to cooperation with the
local partners in the country.
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yaptigi en biiyiik atilimlar-

dan biri olan “Kamu Ozel
Isbirligi -PPP” (Public Private
Partnership) Projeleri hizla
ilerliyor. Projeleri kapsaminda
yatirimlarina baslanan pek
cok sehir hastanesinin 14 Mart
2017 Tip Bayramr’nda hizmete
acilmasi 6ngoriiliiyor. Saglik
Bakanlig: tarafindan duyuru-
lan proje kapsaminda saglik
hizmetlerinde standartlarin
yiikseltilmesi amaclanirken,
hastane ingaatin1 yiiklenici
firmalar iistleniyor. Saglik Ba-
kanlig1 ise 25 y1l siire ile yiikle-
nicilere kira 6diiyor. Bu proje
cercevesinde tiim doktor ve
hemsire kadrosu devlet tarafin-
dan atanirken tibbi hizmet de
ozel sektor destegi sayesinde
devlet tarafindan saglaniyor.
Diinyadaki muadillerinde 15 ila
30 y1l arasinda bir siireyi kap-
sayan PPP Projelerinin Tiirkiye
ayaginda, sehir hastaneleri 25
yil isletme siiresinden sonra
kamuya teslim edilecek.

Saglik Bakanligi verilerine
gore iilke genelinde halihazirda
ihalesi tamamlanan 18 proje bu-
lunuyor. Ronesans in§aat, YDA
Grup, Tiirkerler Holding, Akfen
Insaat, Astaldi ve Dia Holding
gibi cok sayida firmann biiyiik
yatirimlarla yer aldigi bu model-
de s6zlesme asamasinda olan 5
hastane projesi daha bulunuyor.
Boylece 30 bin yatak kapasiteli
sehir hastanelerine 10 bin yatak-
lik kapasitenin daha eklenmesi
planlaniyor. Tiirkiye’nin saglik
alanindaki en 6nemli, vizyoner
atihmlarindan biri olarak goste-
rilen sehir hastaneleri projesinin
2017 yilinda ilk 6rneklerini
gorecegiz.

T urkiye’nin saglik alaninda

SEHIR HASTANELERI ICIN
GERI SAYIM BASLIYOR

Kamunun tecriibesiyle 6zel sektoriin finansman
kabiliyeti ve dinamizmini bulugturan Kamu Ozel ighirligi
- PPP Projeleri, Tiirkiye'yi cok daha nitelikli bir saglik
altyapisina kavugturmayi hedefliyor.

AKFEN INSAAT YONETIM
KURULU BASKANI
SELIMAKIN“SEHIR
HASTANELERI PROJELERI,
TURKIYE'DE SAGLIK
SEKTORU ALTYAPISININ
IYILESTIRILMESI
BAKIMINDAN HAYATi ONEM
TASIYOR” DIYOR.

“DUNYADA ESi YOK”
Saglik Bakanligi’ndan
yapilan aciklamaya gore
yapilan 253 hastanenin toplam
yatak kapasitesi 40 bin. Projesi
devam eden sehir hastaneleri
tamamlandiginda, bu yatak
kapasitesi 70 bine ulagacak.
2016, 2017 ve en gec 2018
yillarimi kapsayan PPP projeleri
kapsaminda bu yil ihalesi yapi-
lacak hastanelerin ilave yatak
kapasiteleri ise 25 bin olacak.
Toplam 95 bin yatak kapasi-
teli, bunun 40 bini kamu 6zel
igbirligi ile diger taraftan da 55
bini kamu imkanlariyla yapilan
hastaneler kamu hizmetine
sunulmus olacak. Cografi
konumu, ekonomik giicii ne
olursa olsun, diinya {izerinde
95 bin yatak kapasiteli hastane
yatirimi yapan bagka bir iilke

COUNTDOWN HAS STARTED
FOR HEALTH HOSPITALS

Public Private Partnership-PPP Project which brings the
experience of the public sector and the financial capability
and dynamism of the private sector together is aiming to make
Turkey to have amore qualified health infrastructure.

e

SELIM AKIN, CHAIRMAN OF
THE BOARD OF DIRECTORS
OF AKFEN CONSTRUCTION
AND TOURISM, TOLD THAT
“CITY HOSPITAL PROJECTS
ARE OF VITAL IMPORTANCE
INTERMS OF IMPROVING
THEINFRASTRUCTURE OF
HEALTH SECTORIN TURKEY".

ublic Private Partnership —
PPPP project, which is one of
the biggest moves of Turkey

realized in the health field, is rap-
idly progressing. Many city hospi-
tals, which their investments have
been initiated within the scope of
the project, are planned to be put
into service as of 14th of March
2017, National Medicine Day.
Within the scope of the project,
which is announced by the Minis-
try of Health, it is targeted to raise
the standards in health services,
and the construction of the hos-
pitals are being carried out by
contractor companies. The Min-
istry of Health will be paying rent
to the contractors for 25 years.
The support for medical services
of the private sector is given by
the State, the whole doctor and
nurse staff is also provided by the
state. PPP projects usually cover

a period of 15-30 years when the
equivalent projects are examined
throughout the world. While

in Turkey, city hospitals will be
delivered to State after an operation
period of 25 years.

According to the data of the
Ministry of Health, there are 18
projects whose tenders have been
finalized throughout the country.
There are 5 more hospital projects
which are at the contract phase
within this model a great number
of companies take part through
large investments such as Rone-
sans Construction, YDA Group,
Tiirkerler Holding, Akfen, Astaldi
and Dia Holding. In this way, it
is planned to add 10 thousand
bed capacities to the city hospitals
currently having 30 thousand
bed capacity. We will see the first
examples in 2017 considered as one
of the most important and vision-
ary projects in Turkey in the field
of health.

“A UNIQUE PROJECT IN
THE WORLD”

According to the statement of
the Ministry of Health, the total bed
capacity of 253 hospitals built by
the Ministry is 40 thousand. When
the city hospitals will be completed,
this bed capacity will reach 70 thou-
sand. The additional bed capacities
of the hospitals, which their tenders
will be made this year within the
PPP project covering the years of
2016,2017 and 2018 at the latest
will be 25 thousand. Hospitals hav-
ing a bed capacity of 95 thousand
will be put into service for the
public. Among these, 40 thousand
will be built through public-private
sector partnership and 55 thousand
through the resources of the public
sector. Regardless of its geographic
location and economic power, there
is no other country making a 95
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yok. Tiirkiye bu noktada,
onemli bir vizyonu yakalama-

y1 hedefliyor ve sadece kendi
vatandaglarina degil, bolgede
1-1,5 bucuk milyar insana, saglik
hizmeti sunabilecek giiclii bir
iilke konumuna gelmek istiyor.

AKFEN’DEN UC HASTANE

Akfen Insaat Eyliil 2016
itibariyla Isparta Sehir Hasta-
nesi, Eskisehir $ehir Hastanesi
ve Tekirdag Sehir Hastanesi
projelerinin yatirimlarina devam
ediyor. U projede yaklastk 1
milyar dolar yatirim ile toplam
2 bin 313 yatak kapasitesini
kamu hizmetine sunmaya
hazirlandiklarini belirten Akfen
Insaat Yonetim Kurulu Bagkan:
Selim Akin, “Isparta Sehir
Hastanesi’nin ingaat1 devam
ediyor ve bu sonbahar projemi-
zin insaatini tamamlayarak ba-
kanliga devretmeyi planliyoruz.
Eskisehir Sehir Hastanesi’nin
ingaatini 2017 sonunda tamam-
lamay1 planliyoruz. Tekirdag
Sehir Hastanesi projesine de bu
yil icinde baglayacagiz” dedi.
Sehir hastaneleri projelerinin,
Tiirkiye’de saglik sektoriintin
altyapisinin iyilestirilmesi baki-
mindan hayati 6nem tagidigini
sGyleyen Akin, “Bu projeler
tamamlandiginda tilkemizdeki
saglik hizmetleri daha modern
kosullarda saglanacak. Giinkii
biitiin projelerin teknolojik
altyapisi ve donanimi oldukea
yiiksek olacak” diye konustu.

Oncelikli olarak 263 milyon
900 bin dolar yatirim degeri
olan Isparta Sehir Hastanesi
ingaatinin bitmesi planlaniyor.
Kampus’iin 443 yatak Genel
Hastane, 319 yatak Kadin
Dogum ve Cocuk Hastanesi, 167
adet Poliklinik ve 19 adet Ameli-
yathane olmak iizere toplam 762
yatak kapasitesi, 222.571m?’lik
ingaat alani ve sahip olacag1
diinya standartlarindaki ileri
teknoloji medikal ekipmanlari ile
oniimiizdeki sonbahar ayla-
rindan itibaren bélgenin sayili
hastaneleri arasinda yer almast
hedefleniyor.

ISPARTA, MERSIN,
YOZGAT, ANKARA

VE ADANA SEHIR
HASTANELERI, 14 MART
2017 TIB BAYRAMI'NDA
KAMUYA HIiZMET
VERMEYE BASLAYACAK.

Isparta Sehir Hastanesi
dahil toplam ii¢ projenin Saglik
Bakanhigr’na devir igleminin
gerceklesmesiyle, “yatak kapa-
siteleri, teknolojik imkanlar ve
sahip olduklar: altyap: 6zellik-
leri ile son derece modern sehir
hastanelerini kamuya sunacak-
larinin altini cizen Selim Akin
ekliyor: “Ayrica bulunduklar:
ilin ve bolgenin en biiyiik saghk
kompleksleri olmalar1 baki-
mindan, sadece saglik alaninda
degil, is imkanlarina erigim
konusunda da bulunduklari
il ve bolgede 6nemli firsatlar
yaratacaklarini 6ngoriiyoruz.
Boylece mevcut illerin ekono-
mik olarak da gelismesine ciddi
katki saglanacak.”

2017’DE YAKLASIK
8 BIN YATAK KAPASITESI
DEVREDE

Tiim yiiklenici firmalarin
ilerleyen PPP projelerini teker
teker faaliyete gecirmesi ile
birlikte 2017 yilinda toplamda 7
bin 500-8 bin yatak kapasitesi-
nin devreye alinmasi bekleni-
yor. 14 Mart Tip Bayrami’na
yetistirilen Mersin, Isparta,
Yozgat, Ankara ve Adana
sehir hastaneleri, 6zel sektor
destegiyle teknolojik altyapist
ve donanimi oldukea yiiksek
olan hastane projelerinin top-
luma kazandirilmasi ve saghk
sektorii altyapisinin modernles-
tirilmesi projesinin ilk 6rnekleri
olacak. Ozel sektor destegiyle
en hizli sekilde saglanacak
bu doniisiimiin, Tiirkiye’yi
diinyada saglik giindeminin
lider iilkelerden biri kilmasi,
Tiirkiye’nin saghk vizyonuna,
saglik alanindaki marka dege-
rine cok 6nemli katkilar sumasi
isteniyor.

ISPARTA, MERSIN, YOZGAT,
ANKARA AND ADANA CITY
HOSPITALS WILL START

TO PROVIDE SERVICE FOR
THE PUBLIC AS OF I4TH OF
MARCH 2017, THE NATIONAL
MEDICINE DAY.

thousand bed-capacity hospital
investment throughout the world.
At this point, Turkey is aiming to
actualize a significant vision and is
willing to become a strong country
providing health services not for
only its own citizens, but also for
1-1.5 billion people in the region.

THREE HOSPITALS FROM
AKFEN

Within the scope of the project,
Akfen Construction has under-
taken the investments of Isparta
City Hospital, Eskisehir City Hos-
pital and Tekirdag City Hospital
projects as of May 2016. Selim
Akin, Chairman of the Board of
Directors of Akfen Construction
and Tourism, told that they are
getting prepared to put totally 2
thousand 313 bed capacity (app.

1 billion dollars of investment for
3 projects) into service for the
public and said “The construction
of Isparta City Hospital is ongoing
and we are planning to complete
the construction and transfer it

to the Ministry this autumn. We
are planning to complete the
construction of Eskisehir City
Hospital by the end of 2017. We
will start Tekirdag City Hospital
project within this year”. Akin told
that city hospital projects are of vi-
tal importance in terms of improv-
ing the infrastructure of health
sector in Turkey and said “When
these projects are completed,
health services in our country will
be provided under more modern
conditions, because the equipment
and technological infrastructure of
the whole projects will be consid-
erably high”.

First of all, the construction of
Isparta Regional Health Campus
(263 million 900 thousand dollars
of investment value) is planned to
be completed. The aim is to make
the Campus one of the leading

health facilities within the region
in the upcoming autumn season
with its totally 762 bed capac-
ity, 222,571m? construction area
including a General Hospital with
443 beds, Maternity and Chil-
dren’s Hospital with 319 beds, 167
Polyclinics and 19 Surgery Rooms
and high-technology medical
equipment at world standards.
Selim Akin emphasized that
they will be put very modern city
hospitals in terms of bed capaci-
ties, technological opportunities
and infrastructural features into
service for the public as totally
three projects including Isparta
Regional Health Campus will
be transferred to the Ministry of
Health and said: “We also predict
that they will create significant
opportunities both in the health
field and also in the province
and region that they are located
regarding access to business
opportunities as they will be the
biggest health complexes of that
province and region. In this way,
a significant contribution will be
made in the economic develop-
ment of the current provinces.”

APPROXIMATELY
8 THOUSAND BED
CAPACITY WILL BE PUT
INTO USEIN 2017

Between 7 thousand 5
hundred and 8 thousand bed
capacity is planned to be put into
use in 2017 as all the contractor
companies will start to put their
PPP projects into operation one
by one. Mersin, Isparta, Yozgat,
Ankara and Adana city hospitals,
whose opening dates will reach
14th of March, National Medicine
Day, will be the first examples
of putting hospital projects with
high technological infrastructure
and equipment with the support
of the private sector into the use
of the public and moderniza-
tion of the infrastructure of the
health sector. In addition, the
aim is to make Turkey one of the
leader countries in the world in
the health agenda and to make
significant contributions on the
health vision and brand value
of Turkey in the field of health
through this transformation.
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iirkiye Elektrik Iletim
TA.§. (TEiA.S) 2016 yilinin

ilk alt1 ayinda kaynak-
lar bazinda elektrik iiretimi
dagilim ve tiiketim rakam-
larini acikladi. Buna gore
yar1 yilda toplam kurulu gii¢
76.550 MW’a ulasti. Kay-
naklar bazinda kurulu gii¢
gelisimi incelendiginde ise,
Tiirkiye toplam kurulu giicii
icinde yiizde 34,3 ile hidrolik
santraller en yiiksek paya
sahip oldu. Hidroelektrik
santralleri sirasiyla yiizde 34
oranla dogalgaz/LNG, yiizde
21,7 oranla komiir santralleri,
yiizde 8,1 ile riizgar, jeotermal
ve giines enerjisi santralleri
ve yiizde 2 ile diger santraller
takip ediyor.

2016 yili ilk alt1 ayinda bir
onceki yilin ayni dénemine
kiyasla elektrik iiretimi yiizde
5,0 oraninda artarak 131.334
GWs’e ulasty, elektrik tiiketimi
ise ylizde 5,3 artarak 133.782
GWs oldu.

TOPLAM KURULU ELEKTRIK GUCUNDE - HYDRAULIC POWER PLANTS TAKE THE LEAD
HIDROLIK SANTRALLER BASI CEKIYOR  INTOTAL INSTALLED ELECTRIC POWER

2016 ilk alti ayinda Tiirkiye elektrik iiretimi yiizde 5 arttt; . Turkey's power generation has increased 5% in the first half of 2016;
kurulu elektrik giiciinde hidrolik santraller 6ne gikiyor. © hydraulic power plants are taking the lead in installed electric power.

sion Company (TE1A§) has

announced the power genera-
tion distribution and consumption
figures in the first half of 2016 on
the basis of sources. According to
this, the total installed power has
reached to 76.550 MW in the first
half. When the installed power de-
velopment on the basis of sources
are analyzed, the hydraulic power
plants had the highest share
with 34.3% within Turkey’s total
installed power. After hydraulic
power plants, the list is as follows
(respectively); natural gas/LNG
with 34%, coal power plants with
21.7%, wind-power, geothermal
power and solar power plants with
8.1% and other power plants
with 2%.

Power generation has reached to
131.334 GWs with an increase at the
rate of 5.0% in the first half of 2016
compared to the same period of the
previous year. Electricity consump-
tion has reached to 133.782 GWs
(with an increase of 5.3%).

T urkish Electricity Transmis-

TIM, "IHRACAT DESTEK PAKETI
ONERILERI"Ni BASBAKAN'A SUNDU

Tiirkiye Ihracatgilar Meclisi (TIM), Baghakan Binali
Yildirim, Baghakan Yardimeisi Nurettin Canikli ile Bilim
Sanayi ve Teknoloji Bakani Faruk 0zlii'yii ziyaretinde
ihracatgilarin beklentilerini iceren “lhracat Destek
Paketi Onerileri“ni sundu.

T iirkiye Thracatcilar iizerinde duruldu. Tiirkiye

Meclisi Bagkan1 Mehmet : Thracatcilar Meclisi Bagkan1
Biiyiikeksi ile yonetim Mehmet Biiyiikeksi, biiyiime,

kurulu iiyelerinin resmi ihracat, cari acik, enflasyon
ziyaretlerinde 65. Hiikii- ve kur, istihdam gibi temel
metten beklentileri iceren ekonomik verilerin yer aldig1
ve daha 6nce TIM Genel “Ekonomi Yol Haritas: Oneri-
Kurulu’'nda Cumhurbagkam leri” raporunun yetkilere

ile paylasilan “Ihracat Destek  iletildigini, ilhracatin tekrar
Paketi Onerileri”, Bagbakan ataga kalkmasi icin 64. Hii-
Yildirim’a da sunuldu. Goriis- | kiimet doneminde baglatilan
melerde, ihracatin biiylimeye | calismalarin en kisa siirede
pozitif katkisinin artirilmasi sonuclanmasini talep ettikle-
icin neler yapilabilecegi rini belirtti.

TIM, SUBMITTED “EXPORT SUPPORT PACKAGE
SUGGESTIONS" TO THE PRIME MINISTER

Turkish Exporters Assembly (TIM) has submitted the "Export
Support Package Suggestions” involving the expectations of

the exporters to Prime Minister Binali Yildirim, Deputy Prime
Minister Nurettin Canikli, Minister of Sciences, Industry and

Technology Faruk 0zlii during their visit.

uring the official visit of tribution of the exportation on the

the President of Turkish growth. Mehmet Biiyiikeksi, the

Exporters Assembly Mehmet : President of the Turkish Exporters
Biiyiikeksi and the members of Assembly said that the “Econ-
the board of directors, the “Export | omy’s Road Map Suggestions”
Support Package Suggestions” report involving basic economic
involving the expectations from data such as growth, exportation,
the 65th government were shared : current deficit, inflation and cur-
with the President of the Republic | rency, employment was submitted
at TIM General Assembly and sub- | to the authorities and that they
mitted to the Prime Minister Binali | require in the shortest time the
Yildirim. During the meeting, the conclusion of the works started
parties discussed on what shallbe | during the 64th government to
done to increase the positive con- liven up the exportation again.
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“Konut alirken
kazandiran bir yatirrma
doniigsmesini isteyenlerin
bulugma noktasi..."

“Doganin piriltisi ve
sehrin igiltisina yakin
duracaginiz, Ankara'nin

en tarz bulugsma noktasi..."

Deniz Gokge / Ekonomist

Mine Tugay / Oyuncu

=13

ANKARA'NIN YENI BULUSMA NOKTASI

BULVAR LOFT

incek Loft'ta kazandiran Akfen,

yeni projesiyle de kazandirmaya devam ediyor.
Doganin piriltisiyla sehrin isiltisina bir adim
uzaklikta yagamak isteyenleri bekliyoruz.
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Satis bedelleri, iller Bankasi A.S. tarafindan onaylanan iller Bankasi A.S. teminat hesaplarina yatirilacaktir.
iller Bankasi A.S. teminat hesap numaralari iller Bankasi A.S. irtibat telefonlarindan teyit edilebilecektir.

444 83 38
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' | retim yontemiyle

U gayrisafi yurtici hasila
tahmininde, 2016 yili-

nin ikinci ¢eyregi bir 6nceki

yilin ayni ceyregine gore

sabit fiyatlarla yiizde 3,1’lik

artisla 33 milyar 61 milyon

TL oldu.

Tiirkiye ekonomisi
gecen y1l yiizde 4 ve bu yilin
ilk ceyreginde yiizde 4,8
biiyiidii. Ote yandan, Orta
Vadeli Program’da biiyii-
menin 2016’da 4,5, 2017
ve 2018°de ylizde 5 olmast
ongoriiliiyor.

Tiirkiye Cumhuriyet
Merkez Bankasi verilerine

TURKIYE EKONOMISI
IKINCI CEYREKTE YUZDE 3.|
BUYUDU

Tiirkiye Istatlstlk Kurumu, ikinci ceyrek bilyiime
rakamlarini acikladi. TUIK verilerine gore Tiirkiye ikinci
ceyrekte yiizde 3.1 biiyiidii.

gore, cari islemler agig1,

bir 6nceki yilin Temmuz
ayina gore 523 milyon dolar
azalarak 2.602 milyon dolar
oldu. Beklenti 2.7 milyar
dolardi. Bunun sonucunda,
oniki aylik cari iglemler
ac1g1 28.931 milyon dolar
oldu.

TURKEY'S ECONOMY HAS
GROWN 3.| PERGENT IN THE
SECOND QUARTER

Turkish Statistical Institute announced the growth
figures for the second quarter. According to TUIK data,
Turkey grew 3.1 percent in the second

v 5 W

ARGIG— |

Product (GDP) estimation by

production method, the sec-
ond quarter of 2016 has reached
to 33 billion 61 million TL with
an increase of 3.1 percent at
constant prices compared to the
same quarter of the previous
year.

I n the Gross Domestic

Turkey’s economy has
grown 4 percent last year and
4.8 percent in the first quarter
of this year. On the other hand,
itis been predicted the growth
to be 4.5 percent in 2016 and
5 percent in 2017 and 2018 in
Medium-Term Program.

According to the data of the
Central Bank of the Republic of
Turkey, current accounts deficit
is 2.602 billion dollars with a
decrease of 523 billion dollars
compared to July, 2015. The ex-
pectation was 2.7 billion dollars.
As a result of this, 12-month
current account deficit has real-
ized as 28.931 billion dollars.

iirkiye kabotaj hatlarin-
T da taginan yolcu sayis1

2005 ve 2015 yillar
arasinda yiizde 2,9 YBBO ile
artarak 2015 yilinda 163,7
milyona yiikseldi. 2015’de bir
onceki yila gore artis ylizde
1,7 seviyesinde gerceklesti.
Taginan arag sayis1 2005 ve
2015 yillar1 arasinda yiizde
6,5 YBBO ile artarak 2015
yilinda 13,0 milyona yiiksel-
di. 2015 yilinda bir 6nceki
yila gore artis ise yiizde 6,6
olarak gerceklesmisti.

KABOTAJ HATLARINDA
TASINAN YOLCU SAYISION
YILDA YUZDE 2,9 ARTTI

Yolcu ve yiik tagimaciliginda deniz yolunun payi artmasi,
tilke ekonomisi icin 6nemli bir gelisme olarak goriiliiyor.

Kabotaj hatlarinda tasi-
nan yolcu ve arac sayisindaki
s0z konusu artis, Tiirkiye
gibi denizle i¢ ice yagayan bir
iilkede oldukc¢a 6nemli bir
gelisme olarak degerlendiri-
liyor. Sektor uzmanlari gerek
yiik gerekse yolcu tasima-
ciliginda karayollarinin
hakimiyetinin dengelenmesi
ve ulasimin deniz yoluna
cekilmesinin, iilke ekonomi-
si, emniyetli yasima ve cevre
kirliligi acisindan olumlu
etkilerini vurguluyor.

TRAVELERS USING
COASTWISETRANSPORTATION
INCREASED BY 2,9% DURING
THE LAST DECADE

Increase of maritime transportation’s share in mixed
general transportation industry is considered as an
important development for the nation’s economy.

assengers using Turkey’s
Pcoastwise lines increased

by 2,9% CAGR between
2005 and 2015 and reached
to 163,7 million in 2015 while
the year over year increase was
recorded as 1,7% for the last
year.

During the same period
total transported vehicle
numbers recorded a CAGR
of 6,6% and reached to 12
million in 2015, year over year

increase was 6,6% for 2015.
The increase in coastwise
transportation is considered
an important development

in Turkey as a resourceful
country for maritime indus-
try. Industry professionals
emphasize that balancing the
domination of road transport
for passengers and cargo to
have positive effects of for the
nation’s economy and environ-
mental well-being.
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TAVIN "ENGELSiZ
HAVALIMANI”
UYGULAMALARI BM'DE
ORNEK GOSTERILDI

TAV Havalimanlari'nin istanbul Atatiirk'ten sonra Ankara
Esenboga ve Izmir Adnan Menderes havalimanlarinda da
hayata gecirdigi “engelsiz havalimani” uygulamasi New
York'ta Birlesmis Milletler'de diizenlenen forumda “iyi

ornek” olarak sunuldu.

AV Havalimanlari ve
TDﬁnya Engelliler Birligi

(WDU); Birlesmis Mil-
letler (BM) Engelli Haklar1
Sozlesmesi’ne Taraf Devlet-
lerin 9. Toplantisi kapsa-
minda New York’ta bir araya
geldi. TAV’1n iglettigi Ankara
Esenboga ve Izmir Adnan
Menderes havalimanlari bu
yil, Diinya Engelliler Vakfi
(DEV) Teknik Komitesi tara-
findan yapilarin engellilerin
erisimine uygun olup olmadi-
gin1 denetlemek amaciyla ge-
ligtirilen “USTAD 2011:2015
Cevre ve Yap1 Standard1” i¢in
denetlenip sertifikalandirildi.
Istanbul Atatiirk Havaliman1
da gectigimiz y1l bu sertifikay:
alan ilk kurulus olmustu.
TAV’1n iic havalimani engelsiz
havalimani projesi kapsamin-
da da en iist seviye olan Platin
sertifikaya sahip bulunuyor.
Istanbul Atatiirk, Ankara
Esenboga ve Izmir Adnan
Menderes havalimanlarinda
terminal binalar1 ve otopark-
larda hissedilebilir zemin uy-
gulamasi yapildi. Asansorlere
Tiirkce ve Ingilizce kat bilgile-
rini veren sesli uyar1 sistem-
leri konuldu. Terminallerde
bulunan tuvaletler engellilerin
kullanimina daha uygun hale
getirildi. Ankesorlii telefonlar
tekerlekli sandalye kullani-
cilar1 i¢in uygun yiikseklige
indirildi. Havalimanlarinda
asistan yardim noktalar olus-
turuldu. Engellilere yonelik
hizmetin etkinliginin artiril-

masl caliganlara temel igaret
dili egitimi verildi. 2015’te
Istanbul, Ankara ve Izmir'de
engellilere yonelik sistemi
kullananlarin sayisi bir 6nceki
yila gore yiizde 20 yiikseldi.

"OBSTACLE-FREE
AIRPORT" PRACTICES OF
TAVWERE SHOWNAS A
MODEL AT THE UN

The "obstacle-free airport” practice that TAV Airports
carried into effect at Ankara Esenboga and Izmir
Adnan Menderes airports after Istanbul Ataturk was
shown as a "best practice”at the UN forum organized
in New York.

Agreement. The Ankara
Esenboga and Izmir Adnan
Menderes airports managed
by TAV were audited and
certificated for the “USTAD
2011:2015 Environment
and Construction Standard”
developed in order to inspect
if the buildings are conform to
the access of the disabled people
organized by the Technical
Committee of World Disability
Foundation (DEV). Istanbul
Ataturk Airport was the first
operation in Turkey granted
with this certificate last year.
Three airports of TAV have
the Platinum certificate which
is the highest level within
the scope of obstacle-free
airport project. Perceivable
floor practice was performed
at the terminal buildings and
car parks at Istanbul Ataturk,
Ankara Esenboga and Izmir Ad-
nan Menderes airports. Audio
alarm systems in Turkish and
English were installed at the
elevators. The restrooms at the
terminals were made suitable
for the disabled passengers. The
pay phones were re-adjusted
to accommodate passengers in
wheel chairs. Assistance points
were created at the airports.
The employees got basic sign
language training to increase
the efficiency of the service for
the disabled passengers. The
number of people using the dis-

AV Airports and World
Disability Union (WDU)

met in New York within

the scope of 9th meeting of abled service in Istanbul, Izmir
the signatory states of United and Ankara had increased 20%
Nation’s Disability Rights compared to the previous year.
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20(6'NIN ILK ALTI AYINDA TOPLAM
YOLCU SAYISI 80 MILYONU ASTI

DHMi Genel Miidiirliigii tarafindan agiklanan 2016
yilt haziran ayi istatistiklerine gore; Tiirkiye geneli
havalimanlarindan haziran ayinda hizmet alan yolcu

2 g \

THETOTAL NUMBER OF PASSENGERS IN THE
FIRST HALF OF 2016 EXCEEDED 80 MILLION

According to June 2016 statistics announced by the General
Directorate of State Airports Authority (DHMI); the number
of passengers who have received service in the airports

sayisi 14.6 milyon olurken, 6 aylik donemde toplam yolcu
sayisi ise 80 milyonu asti.

ciklanan verilere gore, 2016 y1l1 haziran ayinda havaliman-
A larina inis kalkis yapan ucak trafigi, ic hatlarda yiizde 8,4

artisla 79 bin 451’e ulasirken, dis hatlarda yiizde 18,4 azahsla
50 bin 144 oldu.

Haziran ayinda; yiizde 3,1 artisla 32 bin 995 olarak gerceklesen
iistgecis (overflight) trafigi ile birlikte toplam 162 bin 590 ucaga
hizmet verildi.

Haziran ay1 itibariyle; ic hat yolcu trafigi 8 milyon 410 bin
304 olurken, dig hat yolcu trafigi ise 6 milyon 232 bin 308 olarak
gerceklesti. Toplam yolcu trafigi 80 milyon 667 bin 589 rakamina
ulast1.

throughout Turkey in June is 14.6 million and the total number
of passengers in the first half of 2016 exceeded 80 million.

and departing from/to the airports) in June 2016 has reached
to 79 thousand 451 in domestic flights (with an increase
of 8.4%) and has decreased to 50 thousand 144 in international
flights (with a decrease of 18.4%).Totally 162 thousand 590 air-
planes have been provided service in June together with the over-
flight traffic that has been announced as 32 thousand 995 (with an
increase of 3.1%). Domestic flights passenger traffic was 8 million
410 thousand 304 and international flights passenger traffic was
6 million 232 thousand 308 as of June 2016. The total passenger
traffic has reached to 80 million 667 thousand 589.

A ccording to the announced data; the airplane traffic (landing

INSAAT MALZEMELERI SANAYI ENDEKSI
ARTISI MAYIS AYINDA HIZ KESTI

THE INCREASE OF THE INDUSTRIAL INDEX FOR THE
CONSTRUCTION MATERIALS EASED DOWN IN MAY

ilesik Endeks May1s
B ayinda mevsimsellik ve

canlanan ic talep faaliyet-
lerinin 1,1 puan artig etkisi ile
yiikseldi. Buna kargin Tiirkiye
ekonomisinin genel gidisatina
iliskin giiven endeksi geri-
lerken, beklenti endeksinde
oldukca sinirl1 bir artig oldu.
Mayis ayinda genel ekonomik
beklenti gerilerken, i¢ ve dig
pazara doniik beklentiler dura-
ganlasti, buna karsin {iretim ve
yatirim beklentilerindeki artis

stirdil.

Mayis ayinda faaliyetler farkl
gelismeler gosterdi. Yurtici
satislarda May1s ayinda bir
onceki aya gore hizl artig
siirerken, ihracat Mayis ayinda
cok sinirli bir artig gosterdi.
Uretim bu kez sadece ic satig-
lardaki artisa bagl olarak yine
hizla yiikseldi. Satislarin ciroya
déniisiimii ise yavasladu. I¢
talepteki canlanma faaliyet-
leri Mayis ayinda da olumlu
etkilemistir.

he Composite Index had
Tincreased 1.1 point in May

with the effect of seasonality
and the livened up home demand
activities. On the other hand while
the security index on the general
situation of Turkish economy
regressed, there was a limited in-
crease in expectation index. While
the general economic expectation
had regressed in May, the expecta-
tions regarding domestic and
foreign markets have let-up but
the increase at production and in-

vestment expectations continued.

In May, the activities developed
differently. While the increase
continued in domestic sales
compared to the previous month,
the exportation has increased very
slightly in May. The production
had increased only in connection
with the augmentation at domestic
sales. And the transformation of
the sales to the endorsement has
slowed down. The revival activities
in domestic demand had a positive
effect in May, too.
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AVRUPA VE DUNYA BANKASI'NIN
KONSENSUSU TURKIYE'DE,
AKFEN HOLDING'DE!

Temellerini 2007 yilinda athig bagh ortakligi Akfen
Yenilenebilir Enerji A.$. biinyesinde tamami yenilenebilir
kaynaklardan olugan ve siirdiiriilebilir enerjiye yatirim yapan
hir yenilenebilir enerji platformunu kuran Akfen Holding,
biiyiime stratejisinin gerceklesmesi amaciyla EBRD ve IFC

ile ortaklik s6zlesmesi imzaladi. Boylece Avrupa ve Diinya
Bankasi'nin konsensiisiinii Tiirkiye'de kendi biinyesinde
saglayan Akfen, ortakhk kapsaminda yapilacak yeni yatirimlar
ile 211 MW olan mevcut yenilenehilir enerii iiretim kapasitesini
ise 1000 MW'a yaklagtiracak.

THE CONSENSUS OF THE
EUROPEAN AND THE WORLD BANK
IS INTURKEY, AT AKFEN HOLDING!

Lorem ipsum dolor sit amet, consectetur Lorem
ipsum dolor sit amet, consectetur Lorem ipsum dolor
sit amet, consectetur Lorem ipsum dolor sit amet,
consectetur Lorem ipsum dolor sit amet, consectetur
Lorem ipsum dolor sit amet, consectetur Lorem
ipsum dolor sit amet, consectetur Lorem ipsum dolor
sit amet, consectetur Lorem ipsum dolor sit amet,
consectetur Lorem ipsum dolor sit amet, consectetur
sit amet, consecteturit amet, consectetur sit amet,
consectetfur

iirkiye’nin 6nde gelen

altyap1 holdinglerinden

Akfen Holding, iilkemizin
zamanla artan enerji talebini
karsilayabilmek icin tamamu
yenilenebilir kaynaklardan
olusan ve enerji sektoriiniin
her alaninda siirdiiriilebilir
tiretim yapacak yepyeni bir
platform kurdu. Bu alandaki
hedeflerini gerceklestirmek
iizere de Avrupa Imar ve
Kalkinma Bankasi (EBRD) ve
Diinya Bankas1 kurulusu IFC
(Uluslararas: Finans Kuru-
mu) ile ortaklik s6zlesmesi
imzaladi.

Tiirkiye’nin ilk yenilenebilir
enerji platformunu tanitmak
ve fonlama sagladiklar1 kamu
ve 0zel sektor sirketleri aracili-
giyla iilkeler icin kalkinma ve
ozel sektoriin iilke ekonomi-
sindeki agirligini artirmay1
hedefleyen iki cok uluslu
finans kurulusu ile imzalanan
ortaklik anlagmalarinin de-
taylarini aciklamak amaciyla
14 Temmuz'da Ingiltere’nin
bagkenti Londra’da diizenle-
nen basin toplantisina Akfen
Holding Yonetim Kurulu
Bagkani: Hamdi Akin, EBRD
Birinci Bagkan Yardimecisi Phil
Bennett ve IFC Tiirkiye Ulke
Yoneticisi Aisha Williams ile
birlikte Akfen Holding, EBRD
ve IFC’nin {ist diizey yetkilileri
katild1.

e
w — A A
AKFEN YENILENEBILIR
ENERJI, EBRD VE IFC ILE
YUZDE 16,67'SER ORTAKLIK
SOZLESMESI IMZALADI.
ORTAKLIK KAPSAMINDA
SAGLANACAK 200 MILYON
DOLARLIK OZKAYNAK
ILE YENILENEBILIR
ENERJI YATIRIMLARI
GELISTIRILECEK.

“YENILENEBILIR ENER]J1
PLATFORMU iGiN COK
ONEMLI BiR ADIM
ATTIK”

Toplantida konusan Akfen
Holding Yonetim Kurulu Bas-
kan1 Hamdi Akin, “Akfen Yeni-
lenebilir Enerji A.S. sirketimizde
EBRD ve IFC ile yiizde 16,67’ ser
oraninda ortaklik s6zlesmesi
imzaladik. Ortaklik kapsaminda
saglanacak 200 milyon dolarlik
ozkaynak sirketimiz biinyesinde
gelistirilen projeler ile 6niimiiz-

| e

AKFEN RENEWABLE ENERGY
SIGNED A PARTNERSHIP
DEAL WITH EBRD AND

IFC FOR 16,7% EACH.

200 MILLION DOLLARS
RESOURCES TO BE CREATED
UNDER THE PARTNERSHIP
WILL BE USED TO DEVELOP
NEW RENEWABLE ENERGY
INVESTMENTS.

ne of the leading
0 infrastructure groups of
Turkey, Akfen holding
established a new platform
that will operate in every
field of the energy sector with
renewable sources in order
to supply the ever growing
renewable energy demand
of the country. The company
partnered with European
Bank for Reconstruction and
Development (EBRD) and
a World Bank institution,

International Finance
Corporation (IFC) in order to
realize its related targets.

The press conference
organized on 14 July in
London to introduce Turkey’s
first renewable energy
platform and share the
details of the partnership
carried out with two multi
national finance institution
that aim to increase the role
of development and private
sectors in the national
economy through the private
and public companies that
they fund was attended by
Akfen Chairman of the Board
Hamdi Akin, EBRD First
Vice President Phil Bennett,
IFC Country Manager Aisha
Williams and high executives
of EBRD and IFC.

“WE HAVE TAKEN A VERY
IMPORTANT STEP FOR
THE RENEWABLE ENER-
GY PLATFORM”

Speaking at a press
conference in London,
Akfen Holding Chairman
Hamdi Akin, said: “The
two international financial
institutions have each
acquired a 16.67 percent stake
in Akfen’s recently established
subsidiary, Akfen Renewable
Energy. Their capital injection
of US$200 million will be
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deki donemde hayata gecirmeyi
planladigimiz yenilenebilir
enerji yatirimlarmin insasi ve
gelistirilmesi icin kullamlacak”
dedi.

EBRD ve IFC gibi iki ¢cok
uluslu kurulus ile ortak olarak,
yenilenebilir enerji alaninda
Tiirkiye’nin en 6nemli yati-
rimcilarindan biri olmay1 ve
tamamu yerli ve yenilenebilir
kaynaklardan olusan, siirdiirii-
lebilir iiretim yapacak yepyeni
ve lider bir platform yaratmay1
hedeflediklerini anlatan Akin
sozlerini soyle siirdiirdii:
“Enerji sektoriindeki yatirrm-
larimiz ile bugiine kadar 237
MW kurulu kapasite gelistir-
dik, bunun 26 MW’in1 daha
once bir Alman private equity
fonuna satmigtik. Elimizdeki
211 MW’lik kurulu kapasiteye
son donemde giines projele-
rini de ekledik. Oniimiizdeki
donemde bu alandaki yatirim-
larimiz1 artirarak ve riizgar ile
cesitlendirerek, portfoylimiizii
biiyiitmeyi hedefliyoruz. Ayrica
portféyiimiize eklemek tizere
baz yiik olarak degerlendi-
rilen JES (jeotermal) ve su
depolama kapasitesine sahip
baraj tipi HES projeleri ile de
ilgileniyoruz. EBRD ve IFC ile
yapilan ortaklik kapsaminda
yaratilacak 200 milyon dolarlik
kaynak ve sirketin saglaya-
cag1 proje finansmanlari ile
yaklagik 1.000 MW kurulu giice
ulagmay hedefliyoruz. Boyle-
likle Tiirkiye enerji sektoriine
birkac yil icinde ortaklarimizla
beraber 1 milyar dolar yatirrm
yapacagiz.”

Imza téreninde konusan
Avrupa Imar ve Kalkinma Ban-
kas1 (EBRD) Birinci Bagkan
Yardimecist Phil Bennett ise
EBRD olarak, Tiirkiye eko-
nomisinin genel uzun vadeli
temel gostergelerine ve iilkenin
enerji pazarinin potansiyeline
inanclarinin yiiksek oldugunu
hatirlatarak soyle konustu:
“Tiirkiye’nin ithal ettigi fosil
yakitlara bagimlilig1 devam
ederken hiikiimetin siirdii-

riilebilir yenilenebilir enerji
iiretimini destekleme cabalari-
n1 memnuniyetle karsiliyoruz.
EBRD ve IFC ortakligiyla,
Akfen Enerji’nin Tiirkiye’de sa-
dece yenilebilir enerji alaninda
hizmet veren sirketler arasinda
lider konuma yiikselecegine ve
gelecek birkac yil icinde sirke-
tin yenilenebilir enerji iiretim
portfyiinii ii¢ katina ¢ikaraca-

used to realize the investments
we have planned for the next
period.”

“By stepping up
partnership with two
multinational institutions
such as the EBRD and IFC,
we plan to become one of the
key investors of Turkey in the
field of renewable energy. Our
goal is to create a brand new,

"TURKIYE ENERJI
SEKTORUNE BIRKAG YIL
ICINDE ORTAKLARIMIZLA
BERABER | MILYAR DOLAR ~ WITH OUR PARTNERS WITHIN A

YATIRIM YAPACAGIZ."

gina inaniyoruz.”

IFC Tiirkiye Ulke Yoneticisi
Aisha Williams ise toplanti-
da sunlar1 s6yledi: “Tiirkiye,
IFC’nin diinya capinda faaliyet
gosterdigi en biiyiik ikinci iilke
konumunda yer aliyor. IFC,
Diinya Bankasu iilkeleri stra-
tejileri dogrultusunda enerji
sektoriinde yaptig1 yatirimlari
onemli dlciide arttirdi ve son 3
yilda sektore 695 milyon dolar-
ik yatirim yapti. Yenilenebilir
enerji yatirimlari, artan enerji
ihtiyacini karsilamaya yonelik
olarak kilit ve siirdiiriilebilir
coziimdiir. Tiirkiye yenilenebi-
lir enerji kaynaklar: agisin-
dan oldukea zengin bir iilke.
Tiirkiye’nin bu kaynaklarini ve-
rimli bir sekilde kullanabilmesi
icin ozel sektoriin desteklen-
mesi gerektigini diisiiniiyoruz.
Bu dogrultuda Akfen ile enerji
sektoriinde olusturdugumuz bu
giiclii birliktelikten ve sirketin
yenilenebilir enerji {iretimi
konusundaki calismalarina
katkida bulunmaktan otiirii ok
mutluyuz.”

"WE WILL BE INVESTING | BILLION

DOLLARS IN THE TURKISH
ENERGY INDUSTRY TOGETHER

COUPLE OF YEARS.”

leading platform, which will
generate energy from local
renewable energy sources.
With our investments in the
energy industry so far, we
have developed an installed
power capacity of 237 MW, of
which we had previously sold
26 MW to a German Private
Equity fund. We recently
added solar power projects

to our remaining installed
power capacity of 211 MW.
We are targeting to grow our
portfolio by increasing our
investments in this field and
further diversifying it with the
addition of wind power to our
portfolio. Besides, we are also
interested in adding some base
load energy sources to our
portfolio such as geothermal
energy and hydroelectric
power plant projects with
water storage capacity. We are
targeting to reach an installed
power capacity of about 1,000
MW on the back of resources
of 200 million dollars to be
created under our partnership

with EBRD and IFC and
additional project financing
by our company. Accordingly,
we will be investing 1 billion
dollars in the Turkish energy
industry together with our
partners within a couple of
years.”

EBRD First Vice President
Phil Bennett who also spoke
in the meeting, underlining
that they strongly believe in
the long term fundamentals
of the Turkish economy in
general and in the potential
of the country’s power market
in particular, said: “Turkey
remains heavily reliant on
imported fossil fuels and we
welcome the government’s
efforts to promote sustainable
renewable energy. We believe
partnership with EBRD and
IFC will support Akfen into
becoming a leader among the
companies who operate in
renewable energy field and
triple its renewable energy
generation in few years.”

During her speech in the
meeting IFC Turkey Country
Manager Aisha Williams said:
“Turkey is IFC’s second-
largest country of operations
globally and in line with
World Bank Group’s country
strategy, IFC has significantly
increased its investments
in the power sector by
investing and mobilizing
US$ 695 million in the sector
over the last three years.
Renewable energy is a key and
sustainable solution to meet
ever-growing energy demand
and Turkey benefits from a
wealth of renewable energy
resources. The private sector
has a significant role to play
in supporting Turkey’s targets
in utilizing these resources.
We are happy to extend our
strong relationship with
Akfen into the energy sector
and to continue to contribute
to the company’s efforts to
bolster renewable energy
production.”
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AKFEN VE YABANCI
ORTAKLARINDAN YABANCI

BASINA ILAN

Akfen Holding, Tiirkiye'deki ticari operasyonlarin
hiz kesmeden siirdiigiinii ve iilkenin her zamanki
gibi yatirima elverigli oldugunu hatirlatmak igin
yabanci ortaklariyla birlikte
disbasina ilan verdi.

iirkiye’nin 6nde
T gelen altyap:
holdinglerinden

Akfen, Tiirkiye’de is yapan
bazi yabanci yatirimei
ve ortaklariyla birlikte
diinyanin en saygin
gazetelerinden Financial
Times’a verdigi ilanla, tiim
diinyaya Tiirkiye’ye giiven
ve yatirim mesaji verdi.

Ilanda “Tiirkiye’nin
giiclii ekonomisinin, diinya
ekonomisi ile basarili
entegrasyonu ve fonksiyonel
ekonomisi ile is icin elverisli
ortam sunmasindan dolay1
Tiirkiye’nin gelecegine
inaniyoruz. Tiirk ve
yabanc1 ortaklarimizla
ve yatirimcilarimizla
beraber Tiirkiye’deki
ticari operasyonlarimizin,
faaliyetlerine basariyla
devam ettiklerini,
yatirimlarimizin ve
is birliklerimizin
siirdiiriilebilir
biiyiimelerinde hiz
kesmeden ilerledigini
gururla belirtiriz, ilkenin
gelisimini desteklemeye
devam edecegiz.” denildi.

Akfen Holding Yonetim
Kurulu Bagkan: Hamdi
Akin, yaptig1 aciklamada
yabanci ortaklarinin
Tiirkiye istahinda bir
azalma olmadig: gibi,
yeni yatirimlar icin hep
birlikte istekli bir sekilde
yollarina devam ettiklerinin
altini cizdi.Milletin
demokrasi ve istikrarini
cok 6nemsedigini, bunu

hicbir seye feda etmedigini
vurgulayan Akin, sunlari da
kaydetti:

“Bunu nasil
koruyacagini da artik
cok iyi biliyor. Yabanci
ortaklarimiz da bu
durumun farkinda. Ayrica
farkl platformlar tizerinden
diger tiim paydaglarimiza
ve Tiirkiye’ye yatirim
yapmak isteyen biitiin
yabanci yatirimcilara
iilkemize olan inancimizi
anlatmak istedik. Sahsen,
orta ve uzun vadede
tilkemize gelen yabanci
yatirimlarin sayisinin
artacagina inaniyorum.”

Financial Times’in 2
ve 6 Agustos 2016 tarihli
niishasinda yayinlanan
ilanda Akfen Holding’in
istirakleri ve baglh
ortakliklari ile birlikte
Fransa’dan Aeroports de
Paris (TAV) ve Accor Hotels
(Akfen GYO), Singapur’dan
Port Singapore Authority
(MIP), Almanya’dan
Heinemann (ATU),
Birlesik Krallik’tan Souter
Investments (iDO) ve
United Insurance Brokers
(IBS Sigorta Brokerligi) ile
Israil’den TAHAL (Akfen
Su) gibi yabanci ortaklar:
yer ald1.

ADVERTISEMENT ON THE
FOREIGN PRESS FROM AKFEN
AND ITS FOREIGN PARTNERS

Akfen Holding put an advertisement on the foreign press
together with its foreign partners in order to remind that
commercial operations are being carried out in Turkey without
slowing down and that the country is suitable for investments

as always.

kfen, which is one of
Athe leading infrastruc-

ture companies in Tur-
key, gave a message of trust
and investment in Turkey
through the advertisement it
has put on Financial Times
which is one of the most
prestigious newspapers in
the world, together with its
foreign partners and some
foreign investors carrying
on business in Turkey.

The advertisement is
as follows; “Due to the
successful integration of
Turkey’s strong economy
with the world economy and
providing a suitable busi-
ness environment through
its functional economy, we
believe in the future of Tur-
key. We are proud of telling
that our commercial opera-
tions and activities are be-
ing carried out successfully
in Turkey together with our
Turkish and foreign part-
ners and investors and our
investments and collabora-
tions are continuing without
slowing down and we will
continue to support the
development of Turkey.”
Hamdi Akin, Chairman

of the Board of Directors of
Akfen Holding emphasized
that their foreign partners

are still willing to make
new investments in Turkey
and that they are proceed-
ing their way all together

in an ambitious way. Akin
underlined that he gives
particular importance to the
democracy and the stability
of the nation and continued:

“Our nation now knows
very well how to protect this
and our foreign partners
are aware of this. In addi-
tion, we wanted to state our
belief in our country and
give this message to all our
other stakeholders and all
foreign investors who are
willing to invest in Turkey
through different platforms.
I personally believe that the
number of foreign invest-
ments in our country will
grow in the medium and
long term.”

In addition to the sub-
sidiaries and affiliated com-
panies of Akfen Holding,
foreign partners of Akfen
Holding such as Aeroports
de Paris (TAV) and Accor
Hotels (Akfen GYO) from
France, Port Singapore
Authority (MIP) from Sin-
gapore, Heinemann (ATU)
from Germany, Souter
Investments (IDO) and
United Insurance Brokers
(IBS Insurance Brokerage)
from United Kingdom and
TAHAL (Akfen Su) from
Israel have also took part
in the advertisement put on
the Financial Times on 2nd
and 6th of August 2016.
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We collectively believe in the future of Turkey
because of its strong economic fundamentals,

its successful integration with the world economy,
its conducive environment for business as well as
its well-functioning economy.

Together with our Turkish and International Partners,
our Turkish subsidiaries will pursue their strong

and sustainable growth, continue their investments,

support our company and fuel the development of
our great country for years to come.
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RAKAMLARLA DUNYATURU
WORLD TOUR WITH NUMBERS

VAT rates of countries have changed greatly over time. Turkey stands close to

Diinya iilkelerinde KDV oranlari zaman iginde gok degisti. Tiirkiye, Almanya ve

Liiksemburg'la yakin performans gosteriyor.

Germany and Luxembourg in VAT rates.

u ik KDV orani First VAT Rate

u Son KDV orani (2015) First VAT Rate (2015)
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Macaristan / Hungary
Slovakya/ Slovak

izlanda / Iceland
Finlandiya / Finland
Polonya/ Poland

Cek Cumhuriyeti / Czech Cumhuriyeti
Norveg / Norway

Fransa/ French

Sil/ Chile

irlanda / Ireland
Slovenya/ Slovenia
Yunanistan/ Greece
Belgika / Belgium
Estonya/ Estonia

isveg / Sweden

Portekiz/ Portugal
Hollanda / Neherlands
Avusturya / Austria
Danimarka / Denmark
Yeni Zelanda / New Zeeland
Italy / italya

ispanya / Spain

israil / Israel

Almanya / Germany
Tiirkiye / Turkey
Liksemburg / Luxembourge
Meksika / Mexico

Kore / Korea

Avusturalya / Australia
ingiltere / United Kingdom
Kanada / Canada

isvigre / Switzerland

Japonya/ Japan

GSYIH VE KiSi BASI GSYIH BUYUMES
(%, 5 YILILERLEME ORTALAMASI)

1960'ten 2014'e Tiirkiye'de GSYiH ve kisi bagi GSYiH ortalamasi degis

kenlik gosteriyor.

u Kisi basi GSYiH GDP per capita
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GOP DESTEKGILERI, ABD'DE KENDILERI
GiBi DUSUNENLER ICIN YASAM GOP VOTERS SAY LIFE IN U.S. HAS

KOSULLARININ KOTOLESTiGINi SOYLOYoR ~ GOTTEN WORSE FOR PEOPLE LIKE

50 yil oncesine gore, ABDde farkli diisiince yapisindakiler icin yagam THEM
kosullan degisti Compared with 50 years ago, life for people like you in America is...

Daha Kotii Worse Daha lyi Better Ayni Same

Tiim oyverenler / All voters
Cumhuriyetgiler / Rep/Lean Rep

Demokratlar / Lean Dem

Cumhuriyetgiler arasinda asagidaki liderleri destekleyenler Among Rep/Lean Rep who support...

Trump

Kasich /1A

Demokratlar arasinda agagidaki liderleri destekleyenler Among Dem/Lean Dem who support...

Sanders 34% % 8%
Clinton  pH04 53% 12%
YENILENEBILIR ENERJI ILE URETILEN PERCENTAGE OF ELECTRICITY
ELEKTRIK ORANI PRODUCED BY RENEWABLES
Yenilenehilir elektrik iiretiminin toplam elektrik iiretimindeki payr (2013) Renewable electricity output as a % of total electricity output 2013

%l %00

7 - .

Kaynak / Source: Energy Information Administration
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RAKAMLAR /FACTS &FIGURES

RAKAMLARLA DUNYA TURU
WORLD TOUR WITH NUMBERS

BREXIT'| YARATAN DEMOGRAFIKLER

ingiltere referandumla AB'den ayriima karari aldi. Bu sonuga birlikte birlik iginde kalma
yoniinde oy kullanan milyonlarca oyveren, siirecin nasil buralara geldigini merak ediyor.

Ayrilma yoniinde oy kullananlarin orani
Share of vote Leave

Kalma yoniinde oy kullanan Gniversite mezunu kisilerin
yogunluklu oldugu yerler

Areas with high numbers of degree-educated people
tended to vote Remain

THE DEMOGRAPHICS THAT DROVE BREXIT

Britain has voted to leave the EU, desicion that has left millions of Remain voters
asking how this happened, and who were the [7.4m people who voted leaved.

Benzer gekilde, Universite diplomasi gerektiren islerde
calisan ve Kalma yontinde oy kullananlarin gogunlukta
oldugu yerler

Unsurprisingly, areas with large numbers of people in
jobs requiring a degree also leaned Remain

‘e

< Universite mezunuyiizdesi 3
% with a degree

Cogunlugun pasaport sahibi olmadigi ve yakin zaman
icinde yurtdigina cikmadigi yerlerde Ayrlma oyu daha
yiiksek gikti

Areas where large numbers of people do not hold a
passport - an indication they have not been abroad
recently - leaned Leave

<« Profesyonel meslekleri olanlarinyiizdesi
% in proffessional occupations

Buiiliski orani daha zayif ancak yine de dikkate deger.
Ayrilma yoniinde oy kullananlarin cogunlugu diisiik gelirli
yerlerde yagiyor

This relationship is weaker, but still notable. The highest
Leave votes tended to come from low income areas

<« Pasaportuolmayanlarinyiizdesi 3
% without a passport

1 1 | r
400 500 600 700 800

<« Ortalama haftalik briit kazang (euro) 5
Median weekly gross earnings (£)
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Ayrilma yoniinde oy kullananlarin orani
Share of vote Leave

Bir diger onemli faktor de yas grubu oldu. Geng niifus
biiyiik cogunlukla Kalma yoniinde oy kullanmasina
ragmen, sayilan gorece duisiik kaldi. Bu da yagin toplam
sonug icindeki etkisini distirdu.

Age was another key factor. Younger people voted
overwhelmingly for Remain, but were fewer in number,
dampening the overall impact of age

<« 25ile44yasarah@indakilerinorant 5.
% aged 25 to 44

YENILENEBILIR ENERJI TUKETIMI THE SHARE OF RENEWABLE ENERGY

PAYUI.BﬁLGE!.ER ARASINDA CONSUMPTION IS UNEVEN ACROSS
DEGISKENLIK GOSTERIYOR REGIONS

M 1990
Yenilenehilir enerji tiiketimi (nihai enerji tiiketiminde yiizdesi) 2000
Renewable energy consumption (% of final energy consumption)
M 2012
80
60
40
20 I I I I
Sahra-alti Giiney Asya Latin Amerika ve Dogu Asya Avrupave Kuzey Amerika Orta Dogu ve Diinya
Afrika South Asia Karayipler ve Pasifik OrtaAsya North America Kuzey Afrika World
Sub-Saharan Latin America & East Asia & Europe & Middle East &

Africa Caribbean Pacific Central Asia North Africa

Kaynak: Diinya Kalkinma Gostergeleri veritabani
Source: The World Bank
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RAKAMLARLA DUNYA TURU
WORLD TOUR WITH NUMBERS

SURDURULEMEZ BORGLARINA COUNTRIES SCALED TO THE
GORE ULKELER UNSUSTAINABILITY OF THEIR DEBT

Borg/GSYiH orani (%) Debt to GDP (%)
GDP.Growth Rate
Norwey GSYIH Bilytime orani
. 20% e -500% - 000%
United 000% - 250%
Kingdom Swegen = 250 %- 500%
90% Denmark 44% = 500% - Above
Ireland 15%
Iceland 110% - Netherlands Russia
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DUNYA GENELINDE MILYARDERLERIN MAP OF WORLD BILLIONERS BY
ULKELERE VE KOKENINE GORE HARITASI COUNTRY AND ORIGIN

Share of World's Billionaires
Russia Diinya milyarderlerinin payi
6.7% s Miras Inherited
mmm Sirket Kuruculan Company Founders
B Yoneticiler Executives
= Siyasi Baglanti ve Kaynaga Bagli
Political Connections and Resource Related

A Kazakhstan . Finans Sektorii Financial Sector
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KAAN SARIAYDIN
Bagimsiz Ekonomist ve Ekonomik Danisman

BREXIT VE KURESEL TRANSFORMASYON
BREXIT AND GLOBAL TRANSFORMATION

Independent Economist and Economical Counsaltant

yonu anlaminda tarihin en hirsli ve en biiyiik girisimleri

arasindadir. Adi iistiinde bir girisimdir. 1957 yilindan
beri gittikce genisleyen bu birlik ABD gibi biiyiik ekonomilere
meydan okuyan en biiyiik iktisati birligi olusturuyor. 23 Hazi-
ran 2016’da tarihi bir halk oylamasiyla Birlesik Krallik’in halk:
iste tam bu birligin iiyeliginden ¢ikma lehine karar verdi.

Oy sonucu aciklandiktan sonra her yerde firtina koptu ve
biiyiik giiriiltii oldu. Yalniz bu giiriiltiiniin ardinda asil ne var
diye sormak gerekiyor. Halk neyi secti? Birlesik Krallik’in
halki aslinda Avrupa Birligi’nin olaganiistii ve seffaf olmayan
mevzuat sisteminden kurtulmayi secti. Bu karmakarisik mev-
zuat sistemi Briiksel’de her konuyla ilgili cok kapsamli mevzu-
atlar1 hazirlayan binlerce biirokrati ve teknokrati barindiriyor.
Asil referandumun sonucu olarak Britanyalilar bu mevzuat
kelepcelerinden kurtulup kendilerine uygun mevzuatlar ken-
dilerinin belirlemesini secti.

1957 yilinda bes iilkenin (Almanya, Belcika, Hollanda, Liik-
semburg ve Italya) Roma antlagsmasini imzalamasiyla resmi
olarak Avrupa Ekonomik Toplulugu olustu. Birlesik Krallik
bu ekonomik topluluga 1973 yilinda katildi. Zaman icinde
Avrupa Ekonomik Toplulugu Avrupa Birligi’ne doniistii ve 28
iilke iiye oldu.

Brexit sonucu Britanya parlamentosunda onaylanirsa
Avrupa Birligi’nden cikis siireci baslar ve Lizbon anlagma-
sinin 50.maddesine gore ayrilma miizakereleri resmi olarak
uygulamaya gecer. Brexit’in sonucu aslinda AB dagilmasinin
baslangici olarak degerlendirilebilir. Bir siirii AB iiye devlet-
lerinde anketlere gore halkin cogunlugu Brexit’e benzer halk
oylamasina gitmek istiyor. 2017 yilinda bir siirii biiyiik AB
devletlerinde genel secimler olacak ve bu secimlerin sonucu
AB karsit1 partiler giiclenirse AB’den ayrilma ile ilgili halk
oylamalar1 kacinilmaz goriiniiyor.

Brexit sonucunun baslattig1 politik degisimler yillar
siirecektir. Ancak finans piyasalarindaki depremler sonucla
birlikte basladi ve cok biiyiik dalgalanmalara sebep oldu,
oluyor ve daha olacak. Uzun bir belirsizlik siirecine girdi pi-
yasalar ve AB’nin gelecegi ile ilgili haberler her ne kadar ufak
da olsa piyasalarda biiyiik sallantilara sebep olacak. Finansal
piyasalar yillardir yapay ve suni sekilde hayatta tutuluyor ve
Brexit’in sebep oldugu biiyiik belirsizlikler piyasa aktorleri
icin daha yiiksek prim talep etmelerine sebep oluyor.

Brexit ayn1 zamanda prenses uykusuna dalmis olan ve
maalesef cok tembellegen yatirimeilarin algisinda finan-

Avrupa Birligi bir kitadaki devletlerin ekonomik entegras-

tious initiatives in history in regard with states’ economic

integration. As said, it is an initiative. This union expand-
ing constantly since 1957 constitutes the biggest economic
union challenging big economies such as US. On June 23, 2016
the people of United Kingdom has decided to leave this very
union.

European Union is among the biggest and the most ambi-

Once the results were made public, it made a tremendous
effect. But the real question is what is behind this effect? What
did the people vote for? The people of United Kingdom actually
chose to get rid of the extraordinary and non-transparent leg-
islation system of the European Union. This messy legislation
system includes thousands of bureaucrats and technocrats in
Brussels who make very comprehensive legislative regulations
in every subject. Therefore the real result of the referendum is
that the Britons wanted to get rid of the legislative handcuffs
and make their own regulations.

In 1957, the European Economic Community was created
following the signature of Rome Treaty by only five countries
(Germany, Belgium, Netherlands, Luxembourg, Italy). The
United Kingdom joined this economic community in 1973.
Within time, the European Economic Community has trans-
formed into European Union with 28 members.

If the results of Brexit will be approved by the British
parliament, the process of leaving the EU will start and
according to the article 50 of Lisbon Treaty the leaving
negotiations will enter into force officially. In fact, it is possible
to evaluate the Brexit result as the start of disintegration
process of EU. According to many polls in many EU countries,
the people desires a similar vote to Brexit. In 2017 there will
be general elections in many EU countries and if the anti-EU
political parties gain strength at the end of these elections, the
referendums to leave EU seem inevitable.

The economic changes related to Brexit results will go on
for years. However the earthquakes in the finance markets
started already after the results, and it created, is creating and
will create big fluctuations. The markets entered a long process
of uncertainty and the news about the future of the EU will,
even though they are small, rock the markets considerably. The
financial markets are kept alive for years in an artificial way and
the big uncertainties caused by Brexit create bigger premium
demand for the market actors.

In the meantime, Brexit was also a painfully wake-up call
for the investors, who became quite lazy lately, that the real
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sal piyasalarin gercek
gorevinin risk fiyatlamasi
oldugunu aci1 bir gekilde
tetikledi. Uzun zamandir
finansal piyasalarda risk
anlayisinin kiiresel merkez
bankalarinin suni teneffiis
sayesinde yanlis algilan-
masina sebep oldu. Brexit
piyasalarda her zaman
risk oldugunu hatirlatiyor.
Yeniden baglamis olan risk
fiyatlamasi piyasalari uzun
bir siire mesgul edecektir.

Bundan sonra tiim
aktorlerin davraniglari
cok biiyiik 6nem tasiya-
cak. AB biirokratlarin ve
siyasetcilerin gosterecegi
tepkiler piyasalar ve AB
devletlerinin halklarinin
davraniglarini derinden
etkiliyecektir. Kalkip Britanya’y1 ve halkini verdikleri karar
icin cezalandirma davranislar sergilerseler kendilerinin
dagilmasindan korktuklarini ¢ok bariz sunmus olurlar. Tabi
ayrilmalarini kolaylastirirsalar o zamanda diger ¢cikmak iste-
yen halklara bu isin hicte zor olmadigini sergilemis olurlar.
Avrupa Birligi nasil davranirsa davransin cin artik siseden
cikmistir.

Benim goriisiime gore Avrupa Birligi'nin dagilmasinin
son sahnesi baglamistir ve 6niimiizdeki yilda ¢ok hizli bir
sekilde dagilmaya giden yol belirlenecek. Avrupa Birligi’nin
dagilmasi Euro doviz biriminin dagilmasina sebep olacak-
tir ve 6niimiizdeki bir kac yil i¢inde tarihi d6viz reformlar:
beklemekteyim. Girdigimiz siirec kiiresel paradigmanin
degismesine sebep olacaktir ve 2023 yilina kadar yepyeni bir
kiiresel paradigma icinde bulunmamizi bekliyorum.

2001 yilinda yeni teknolojilerin sebep oldugu finansal
balonunun patlamasi ve ardindan 11 Eyliil vakas1 diinyay1
tarihi bir gecis siirecine (transformasyona) soktu. Bu siire¢
icinde 2008 finansal krizi ve tamamen suni olan finansal tep-
kiler gecis gelismelerini hizlandird: ve ardindan sosyolojik,
jeopolitik ve ekonomik sarsintilara sebep oldu (Arap bahari,
AB krizi, Suriye savasi vs.). Simdi Brexit ve ardindan gelen
AB dagilmasi yeni kiiresel paradigmaya giden yolda her seyi
dahada hizlandiriyor.

Tiim bu gelismelerin iistiine 4.sanayi devriminin getirdigi
ve daha getirecegi cag degistiren yenilikleri katarsak bildi-
gimiz diinya 2023 yilinda cok farkl bir sekil almig olacak.
Tiirkiyenin yillardir AB iiyesi olma cabasi olumlu sonuc¢lan-
mamasi sonunda bizim lehimize isleyebilir. Her serde hayir
vardir!

Her degisim biiyiik sancilar icerir ayni dogum gibidir
ama sonunda yepyeni bir hayat olusur. Hangi anne dogum
sancilar1 olacak diye cocugunu dogurmaz? Brexit kiiresel
transformasyon agrilarini siddetlendiriyor ama ayni zaman-
da umursamayanlara sunu hatirlatiyor: “Diinya tarihin en
biiyiik degisim siirecinde ve bu siirec daha heniiz bitmedi!”

task of the financial
markets is risk
pricing. Since

long time, the

risk conception in
financial markets
had caused a
misunderstanding
due to the artificial
respiration of the
global central banks.
Brexit reminds that
there is always risk
in the markets. The
recommenced risk
pricing will occupy
the markets for a
long time.

From now on, the
behaviours of all the
actors will matter
importantly. The
reactions of EU bureaucrats and politicians will deeply affect
the actions of EU states and people. If they decide to punish
the Britain and its people for the decision they made, they will
be clearly showing that they are afraid of disintegration. And
if they make the process easier for them to leave then they
will be suggesting to the other people who wish to leave it’s
an easy process. In any way, the jinni has left the bottle. They
are between the two fires!

According to my opinion, the last stage of the EU
disintegration is on, and there will be a very fast dissolution
in the following years. The dissolution of the EU will cause
the dissolution of Euro currency and I am waiting for some
currency reforms within the following years. The period we
are in will change the global paradigm and I am waiting for a
whole new global paradigm until 2023.

Following the burst of financial balloon caused by the new
technologies in 2001 and the September 11 had pushed the
world into a historical transition (transformation) period.
During this period, the 2008 financial crisis and the totally
artificial financial reactions had accelerated the transition
developments and caused subsequently sociological,
geopolitical and economic shakes (Arab Spring, EU crisis,
Syrian war, etc.). Now Brexit and the following dissolution of
EU accelerate everything even more in this field leading up to
the new global paradigm.

If we add to all those the innovations brought and to be
brought by the 4™ industrial revolution, in 2023 the world we
know will be a whole different place. It may be on our favour
that Turkey’s efforts to become an EU member didn’t work.
Every cloud has a silver lining!

Just like giving birth, every change involve big pains but at
the end there is a new life. Which mother would refuse to give
birth because of pain? Brexit makes the global transformation
pains more violent but at the same time, it reminds this
to those who don’t care: “The world is going through the
biggest change process and it’s not over yet!”
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NEDEN BREXIT KURESELLESMEDE BiR
COZOLME ANLAMINA GELMIYOR..

WHY BREXIT DOES NOT SERVE AS DISINTEGRATION IN

CEM SEZGIN Deloitte Danigmanlik Ortagi / Partner of Deloitte Consulting

GLOBALIZATION...

REXIT kuskusuz 2016 nin “yildiz” konu

baghg1. Oncesinde de, sonrasinda da hak-

kinda cok sey yazilds, cizildi. Bunun sebebi,
Avrupa Birligi’nin iiclincii biiylik ekonomisinin
topluluktan cikiyor olmasindan Gte, ticari ve top-
lumsal platformda kiiresellesme yolculugunun
artik bir gerileme ve ¢oziilme siirecine girdigine
dair yarattig1 endise. Yani konunun merkezinde
Ingiltere (daha dogru ismi ile Birlesik Krallik) ve
AB var gibi goziikse de, mesele tiim diinyay: ya-
kindan ilgilendiriyor. Bagka AB iilkelerinin ayni
yoldan ilerleme olasiligindan ve bir zincirleme
etkiden bahsediliyor. Serbest ticaretin kiiresel
ekonominin ana motoru oldugu bir gercek. Ama
durum gercekten de felaket tellallig1 yapilacak
kadar kotii mii? Gelin resmi biitiin yonleriyle
inceleyelim...

MADALYONUN OTEKi Y0Z(...

Oncelikle AB’den ayrilma karar1 alan veya
bunu masaya yatiracaklarini soyleyen tilkelere
odaklanmak yerine AB’ye girmeyi kendileri
tercih etmemis iilkelere bakalim. Yani Norvec ve
Isvicre'ye... Bu tilkelerin AB ile bircok yonden ne
kadar entegre olduklarin diisiiniirsek baz1 6nyar-
gilardan da styrilmis oluruz. Mesela Norvec AB
tiyesi olmasa da, Schengen sisteminin icerisinde
yer aliyor. Oysa Birlesik Krallik, Schengen’in bir
parcasi degil...! Ya da ingiltere’nin AB ile ticareti-
nin toplam ticareti icerisindeki payin1 bu iki iilke
ile kiyaslayalim. Hangi iilke AB iiyesi, hangisi
degil gercekten de insanin kafas1 karisabilir. Bu
nedenle bir ticari ve politik bloga tiyeligi, siki
ticari iligkilerin 6nkosuluymus gibi dayatmak
yaniltici olabilir. Ekonomik biiyiikliik acisindan
kiyas kabul etmese de, Avrupa Birligi’ne katilim
stirecinde olan iilkeler de oldugunu hatirlama-
mizda fayda var. Tiirkiye ile birlikte Sirbistan,
Bosna-Hersek aklima ilk gelenler. Yarin obiir
giin Ukrayna icin benzer bir senaryo s6z konusu
olabilir. Konuya AB’den her iilkenin ayrilmasi
gibi bakmak yerine, belki de AB’deki yapilar
ve isleyislerin yeni diinya diizenine gore tekrar
gozden gecirilip yeniden sekillendirilmesi gibi
bakabiliriz. ileriki dénemlerde oncelikler degis-
tiginde reformist bir yaklasimla bu tarz yeniden
yapilanmalar olabilir.

ost probably BREXIT is the most
M “starring” title of 2016. Many things

have been written both beforehand
and afterwards concerning the issue. Being
beyond the withdrawal of the third biggest
economy of European Union from the union,
the reason is the concern with respect to the
globalization journey on commercial and
social basis has rather turned into a recession
and disintegration process. That’s to say,
even though it seems that England (or more
accurately the United Kingdom) and EU is in
the centre, actually the issue is related to the
entire world. The possibility of the other EU
countries following the same path and a chain
impact has been suggested. It is a fact that
free trade is the fundamental engine of global
economy. However, is the situation that bad
to spell disasters? Let’s analyse the whole
picture together...

THE OTHER SIDE OF THE COIN...

First of all, instead of focusing on the
countries saying that they have decided to
leave from the Union or else the ones saying
that they are going to discuss the issue in
detail, let’s have a look at the countries
which had preferred entering the EU on their
own. Namely, Norway and Switzerland...

If we consider how much these countries

are integrated to the EU in many aspects,

we can get rid of some of our prejudices.

For example, although Norway is not a EU
member, it is included in Schengen system.
However, the United Kingdom is not a part
of Schengen...! Ah, or let’s compare the
share of the UK - EU commerce rates in total
commercial figures along with these two
countries. It is really confusing to understand
which country is a EU member and which
one is not. Thus, it can be misleading to
impose that a membership to a commercial
or political block is a prerequisite of close
commercial relations. Though you cannot
compare in terms of economic greatness,

it will be beneficial to remember that there
are many countries which are in the process
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KURESELLE§ME HALEN DEVAM EDEN BiR SﬁREG

Ikinci dikkat cekmek istedigim konu, gelismelerin tek yonlii
olmadigina iligkin bazi gostergeler. Hemen birkac kayda deger
ornek paylagsmak istiyorum. Iran ile baglayalim. Giineydogu’da-
ki komsumuz, 1990 yilinda Sovyetler Birligi'nin dagilmasi
sonrasinda gecen ceyrek asirlik donemde; kiiresel ekonomiye
“yeniden” dahil olan en biiyiik ekonomi. Ya da biraz uzaklara
gidelim ve ABD - Kiiba yakinlagmasina bakalim. En fazla on
sene icerisinde Kiiba’nin taninmayacak diizeyde global ekonomi
ve toplumla entegre bir hale gelecegini soylesek, cok mu iddial
konusmus oluruz? Giineydogu Asya bolgesinde halen diinyaya
kapali bazi iilkeler var. Onlar da tipk: Kiiba gibi bir entegras-
yon siirecine girecekler. Ve tabii bir diger carpici 6rnek de AB
ve ABD arasinda siireci agir ilerliyor olsa da sekillendirilmeye
cahigilan Transatlantik Ticaret ve Yatirim Igbirligi (TTIP) An-
lagsmasi. Burada hedef, basta ticaret olmak {izere okyanusun iki
yakasini birbirlerine daha da yakinlagtirmak.

Yukarida verdigim 6rnekler rahatlikla daha da cogaltilabilir.
Kiiresellesmeyi sadece Atlantik Okyanusu’nun iki yakasi arasin-
da gerceklesen bir macera gibi konumlandirmak, belki de icine
en sik diigiilen tuzaklarin baginda geliyor. Sizler bu makaleyi
okurken, diinyada ¢ok ilginc gelismeler yasaniyor. Bunlarin en
ilginclerinden bir tanesi, Cin’in Afrika’ya en fazla yatirim yapan
ve aym zamanda en fazla insani yardim yapan iilke olmasi. iste
kiiresellesmenin boyutlari hakkinda carpici bir 6rnek... Ustelik
son donemlerde 20 civari iilkeyi yakindan etkileyen ve halen

of participation to the European Union. Turkey, Serbia and
Bosnia-Herzegovina are the very first ones to come to my
mind. Sooner or later, the same scenario can be applicable to
the Ukraine. Instead of considering the issue like leaving of
every country from the EU, maybe we can see it as the review
and reconstruction of some structures and operations based
on the new world order. In the periods ahead, this kind of
reconstruction can be made with a reformist approach when
priorities change.

GLOBALISATION, STILL APROCESS IN PROGRESS

Another issue that I would like to grab the attention to
is some indicators showing that the developments are not
one-way. I would like to share some significant examples.
Let’s start with Iran. Our neighbour from the south-east, in
the quarter-century period after the disintegration of the
Soviet Union in 1990; the greatest economy included “again”
in the global economy. Let’s go a little bit farther, take the
example of USA-Cuba convergence. If we say that Cuba will
have an unseen global economy and will be integrated with
the public utmost in 10 years, do we speak too assertively? In
South-East Asian region, there are still some countries which
are isolated from the world. Likewise Cuba they will have
the same integration process. The other significant example
is Transatlantic Trade and Investment Cooperation (TTIP).
Agreement which is being tried to be shaped between the
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DELOITTEKOSESI / DELOITTE CORNER

devam eden bir “Arap Bahar1” (ya da belki artik
bahar yerinde kig desek daha yerinde olur)
gercegi var. Savag ve catigmalarin golgesinde,
bu iilkelerin 6nemli bir kism1 diinyadan kopuk
bir hale geldiler. Ortadogu ve Kuzey Afrika’da
taslarin yeniden oturmast ile onlar da tekrar
kiiresel ekonomiye entegre olacaklar. Iste

sirf bu 6rnekler bile diinya ekonomisindeki
entegrasyonun ve kiiresellesmenin devam eden
ve edecek bir yolculuk olduguna dair ipuclarim
bize sunmakta.

COZULMEDEN ZiYADE FORM DEGISTIRME
Bugiin AB’den cikisini masaya yatirdigimiz
Birlesik Krallik’ta, referandumun tekrar1 konu-
suluyor. Bu kararin ¢ok az bir marjla verildigi
ve bu yonde oy kullananlarin bir kisminin da
fikir degistirdikleri belirtiliyor. iskogya’mn ba-
gimsizlik icin yeniden bir halk oylamasina git-
mesi ve bagimsizlik karar1 ¢tkmasi durumunda
Iskogya’nin kendi bagina AB’ye tiyeligi; hatta
Kuzey irlanda’nin da benzer bir oylama ile AB
iiyesi olan Irlanda ile birlesmesi senaryolari
giindeme getiriliyor. Ingiltere cephesinde ise
Commonwealth organizasyonunun giiclendi-
rilmesinden tutun, ABD ile daha siki bir ittifaka
kadar bir ¢ok farkli secenek dillendiriliyor.

i

iNGILTERE | OCAK 1973
_ YILINDA GIRDiGi AVRUPA
BIRLIGI'NDEN GIKMA YONUNDE
0Y KULLANDI. AVRUPA BiRLIGi
BUGUN 28 UYE ULKEDEN
OLUSUYOR.

ENGLAND VOTED FOR LEAVING
THE EU, WHICH IT ENTERED
ON JANUARY IST, 1973. THE

UNION TODAY COMPRISES OF

28 NATIONS.

EU and the USA, no matter how slow the
progress is. Being commerce in the first place,
the purpose here is to make the both side
sides of the ocean closer.

The examples I have given above can be
easily multiplied. Considering globalisation
as an adventure only taking place between
the both sides of The Atlantic Ocean, maybe
one of the easiest trap fallen into. While
you are reading this article, the world has
experiencing lots of strange developments.
One of the strangest of them is China, being
the country which invests in Africa the most
and, at the same time, which makes the most
humanitarian aid to Africa. Here you are, a
significant example concerning the scope of
globalisation... Besides, there is the “Arab
Spring” (or else we can use winter instead of
spring, it may be a lot better) reality which
affects closely around 20 countries recently
and which is still going on. In the shade of
war and conflicts, a great majority of these
countries are in a vacuum. They will also
be re-integrated into the global economy
following the settlements of problems in
Middle-East and North Africa. Even these
examples give us some clues about the
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Gordiigiiniiz iizere “coziilme” o kadar basit ve olasi bir secenek
degil. Kiiresel yapilanmalar icin ¢oziilmeden bahsetmek i¢in
heniiz ¢cok erken. Daha cok “form degistirme” diyebiliriz.

PEKi YA BUNDAN SONRA?

Kiiresellesmenin {i¢ farkl diizlemde incelenmesi gerektigi
ve iilkeler, sirketler ve bireyler icin farkl seyler ifade ettigi bir
gercek. Ayrica her iilke, her sirket ve her birey icin de ayni seyi
ifade etmiyor. Bu ylizden savunucular1 oldugu gibi karsitlar:
da var. Kiiresellesmenin dogru bir gelir dagilim modeli igledigi
miiddetce sadece geligsen degil, bilhassa gelismekte olan {ilke-
lerin ekonomilerine ve bu iilke halklarinin refah seviyelerine
de olumlu yansidig1 diisiiniiliirse diinyadaki bazi ekonomik ve
sosyal dengeler acisindan 6nemi daha net anlasilacaktir. Bundan
sonra da tipki gecmiste oldugu gibi piyasa kanunlari islemeye
devam edecek. Diinyada dogrudan yatirimdan olsun, sicak pa-
radan olsun faydalanmak isteyen iilkelerin global piyasalardan
soyutlanmisg, kapali ekonomiler ile bunu saglamalar1 miimkiin
degil. Hangi pazar cazipse, sermaye ve yatirim oraya akar.
Nerede isgiicii acig1 varsa, insan kaynagi oraya kanalize olur. Is-
giiciiniin serbest dolasimi, ulusal giivenlik ve ic politika endeksli
kaygilar ile donemsel kisitlamalara maruz kalabilse de; daha
uzun vadede ve ortalamada 6niine gecilebilecek bir unsur olarak
karsimiza ¢ikmiyor. Biiyiiyen ancak demografik matematik ile
bunu destekleyemeyen ekonomiler, siirekli bir talep yaratiyorlar.
Nitelikli is giicii icin de bu gecerli. Beyin gdcii ile nitelikli insan
kaynagini ve yetenekleri kendine cekmek, halen bircok iilkede
stratejik oncelik olarak uygulaniyor. Tiim bunlara ek olarak,
sirketlerin boylesine cokuluslu hale geldigi bir ortamda, kiiresel-
lesmeyi salt iilkelerin yarattiklari topluluk ve bloklarla tanimla-
maya kalkarsak, son derece eksik bir tarif yapmis oluruz.

Her ne olursa olsun, kiiresellesmeden geri doniis s6z konusu
dahi olamaz. Donemsel gelgitler, inisler cikislar olabilir; o ka-
dar... Diinyanin daha fazla odaklanmas: gereken konu, ekono-
mik durgunluklarin ve krizlerin 6niine gececek tedbirleri almak
ve hayata gecirmek olmalidir.

integration and globalisation-in world’s economy-which is
still in progress and will be in progress.

CHANGING FORM RATHER THAN DISINTEGRATION

In the UK, which country we have been discussing in
detail concerning the leaving of the EU, they are considering
holding the referendum again. They say that the decision
was made by a narrow margin and some people who voted
have made up their minds about their decision. It has
been mentioned that a new referendum can be made in
Scotland for independence, and if they have got that decision
favouring independence, then they will participate to the
EU alone; moreover, it has been also mentioned that the
North Ireland will unite with Ireland-which is a member of
EU- following the referendum decision favouring this idea.
From the perspective of England, there are such different
possibilities like reinforcing Commonwealth Organization
or being a close alliance to the USA. As you can see,
“disintegration” is not an easy and possible option. It is too
early to mention disintegration for global structures. Mostly
we can mention a “changing form”.

WELL, WHAT ABOUT LATER?

Globalisation should be examined in three different
platforms and it is sure that it expresses different meaning
for countries, companies and individuals. Moreover, it does
not mean the same thing for every country, company and
individual. That’s why; it has both defenders and opponents.
As long as globalisation exercise as a true model of income
distribution, if it is thought that this will reflect to the
economies of not only developed countries but also developing
countries positively, and to the welfare levels of people living
of living in these countries, the importance will be understood
more clearly in terms of some economic and social balances
in the world. Hereafter, market laws will continue to work
as it was experienced in the past. It is not so possible for a
country - which is isolated from global markets and has a
closed economy - to benefit from either direct investment
or hot money in the world. Whichever market is attractive,
capital and investment flows there. Wherever the labour force
gap is, human source directed towards there. Even though free
movement of labour force is subject to periodic limitations
because of national security and domestic policy oriented
concerns, it does not constitute as a preventable factor in long-
term and average. The growing economies which support
this process with demographic maths create demands all the
time. This is also applicable to the labour force. Appealing the
qualified human resource and competencies thanks to brain
drain is still being implemented as a strategic priority in many
countries. In addition to this, if we try to describe globalisation
merely as a community or blocks created by the countries in
an environment where we have multinational companies, we
definitely have made a faulty description.

No matter what happens, there is no-way back from
globalisation. Periodic tides, ups and downs can be
experienced; that’s it... The issue that the world ought to be
more focused on is to take measures preventing economic
stagnations and crises and then implement them.
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DELOITTEANALIZ /DELOITTE ANALYSIS

GLOBALDE iNSAN KAYNAKLARI TRENDLERiNDE
HANGI KONULAR ONCELIKLI?

WHICH TOPICS ARE PRIMARY IN THE GLOBAL
HUMAN RESOURCES TRENDS?

2015 2016
o O oo
engagement
_— . 0 Organizasyon tasarimi 7
Liderlik Leadership %78 | ® Organization desigh %92 Il
Ogrenme ve Gelisme -
Learning and development al _ @ Kiitiir Culture %86 -
M . , . . . n
TURKIYE'DEKI FIRMALAR YENI INSAN KAYNAKLARI
TRENDLERINE HAZIR MI?
ARE TURKISH COMPANIES READY FOR THE NEW HUMAN
RESOURCES TRENDS?
i HAZIRLIK SEVIYESi
ONEM IMPORTANCE PREPARATION LEVEL
@ Organizasyon Tasarimi Organization Design
@ i cuture
© stemmetearing
@ Tacarm cakiikDesign Orientation
Liderlk Leadership
Dijital IK Digital HR %77
(1 -
@ K yeriniidert HR Competency
i§gi]ci] Analitigi Workforce Analytics
® sizxononisicig econonics
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SEKTOR ANALIZI/ ANALYS!S - SECTOR

TURKIYE LIMANLARINDA
YATIRIM ATAGI SURGYOR

Tiirkiye dis ticaretinde deniz tagimacihginin payi hizla biiyiirken, ozellikle
son on yilda liman yatirnmlarinda da ciddi bir hareketlilik yagandi. Bu

hareketlilik icinde yer alan limanlardan biri de Mersin Limanu. I70
milyon dolarlik rihtim yatirimi ile 6ne ¢ikan limanin bu yatirimla birlikte
kapasitesini | milyon TEU'dan, 2.6 milyon TEU'ya cikarmas hedefleniyor.

. INVESTMENTS ARE CONTINUING
= EFFICIENTLY IN TURKISH PORTS

While the share of maritime transport in Turkey's foreign trade
is increasing rapidly, a serious movement has been experienced
in port investments especially over the past decade. Mersin Port
investing 170 million dollars on the dock of the harbor which will
increase the port capacity from | million TEU to 2.6 million TEU is
one of the main ports that takes part within this activity.

ogu Akdeniz ve Karadeniz denizcilik
D hatlarinda stratejik bir konumda bu-

lunan Tiirkiye, son yillarda yiikselen
oOzellestirme riizgar: ve 6zel sektor yati-
rimlarindaki artigla liman isletmeciliginde
diinya liginin {ist siralarina ¢cikmayi bagardi.
Devletin 6zellikle son 10 y1lda ulagtirma po-
litikalar1 ¢ercevesinde deniz yolu tagimacili-
gina verdigi 6nemin artmasi, bu kapsamda
hem mevcut limanlarin 6zellestirilmesine
oncelik vermesi hem de 6zel sektoriin yeni
liman yatirnmlarina baslamasi icin cesitli
tegvikler sunmasi yoluyla sektorde 6nemli
bir hareketlilik yasaniyor.

Tiirkiye, 2023 vizyonu dogrultusunda
uluslararasi denizcilik arenasinda ilk sira-
larda ve bolgesinde lider olmay1 hedefliyor.
Bu hedef dogrultusunda liman yenileme ve
kapasite artisina yonelik pek ¢ok dev yatirim
gerceklesirken, olusan iilke ici hareketlili-
gin yani1 sira Akdeniz - Avrupa - Ortadogu
limanlar: arasindaki artan rekabet ortamin-
dan daha fazla pay alabilmek icin yapilan
yatirimlarda, mega gemiler ve ozellikle bir
yiik tiiriinde uzmanlasmig limanlara 6nem
gosterilmesi gerektigi vurgulaniyor.

urkey which has a strategic location in East
T Mediterranean and Black Sea maritime lines

succeeded to be one of the countries at the
top of the world league in port management due to
the increasing privatization trend and the increase
in the private sector investments during the recent
years. A serious movement is being experienced in
the sector due to the increasing importance placed
on maritime transport by the state especially over
the past decade within the frame of transportation
policies, giving priority both to the privatization
of the current ports and also providing various
incentives in order for the private sector to initiate
new port investments within this scope.

In accordance with Turkey’s 2023 vision, the
country is aiming to take place on the top in the
international maritime arena and become the
leader in its region. In line with this target, while
many giant investments aimed at port renova-
tion and capacity increase are being made. The
investments made in order to get more share from
the increasing competitive environment between
the Mediterranean- Europe — Middle East ports
are emphasizing that importance should be placed
on mega ships and ports specialized especially on a
certain type of load.
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LIMANCILIK SEKTORUNUN
10 YILDA YUKSELISI

Yaklasik 18 trilyon dolarlik diinya ticare-
tinde deniz yolu tagimaciliginin payi yiizde
60; Tiirkiye’de ise bu oran yiizde 87 civarina
yiikseliyor. Kara yolu ve demiryolu tasima-
ciligina gore sirasiyla 6,5 ve 3,5 kat daha
ekonomik olmasi ve ¢ok biiyiik miktardaki
yiiklerin tek seferde ve giivenli olarak tasina-
bilmesi gibi 6zellikleriyle 6ne ¢ikan deniz yolu
tasimaciliginin Tiirkiye dis ticaretindeki pay1
son 12 yil icinde 3,6 kat artisla 202 milyar
dolara yiikseldi. Bu artan ivmeyi karsilaya-
bilmek icin iilkenin farkli bolgelerinde cesitli
liman projeleri ve kapasite artirma calismalar:
devam ediyor.

8333 kilometre kiy1 seridine sahip olan
Tiirkiye’de bugiin 72 adet liman ve iskele
bulunuyor. Bunlarin altis1 Tiirkiye Denizcilik
Isletmeleri tarafindan, ikisi Tiirkiye Devlet
Demir Yollar tarafindan isletiliyor. Ayrica
Tiirkiye’de 21 kamu limani, 23 belediye limani
ve 128 6zel liman bulunuyor. Hali hazirda iicii
kamu, 23’1 ise 6zel sektore ait olan 26 adet li-
man projesinin hayata gecirilmesiyle beraber
Tiirkiye limanlarinda konteyner ellecleme ka-
pasitesinin 21 milyon TEUya, yiik ellecleme
kapasitesinin ise 319 milyon tona yiikselmesi
bekleniyor. Tiirkiye Liman Isletmecileri
Dernegi’nin (Tiirklim) acikladigi son verilere
gore, 2016 ilk alt1 ayinda konteyner ellecleme
rakami, bir 6nceki yilin ayni1 donemine kiyasla
yiizde 7,5 artt1; 4,4 milyon TEU’ya yiikseldi.

TRANSIT GEGISLERDEKI ARTIS
LIMANCILIGI BUYUTUYOR

Son on yillik siirecte limanlarimizda ellec-
lenen yiik miktar ikiye katlandi. Dis ticarette
yasanan olumsuz havaya ragmen deniz yolu
tasimaciliginda goriilen bu yiikselisin en
onemli nedenlerinden biri ise transit gecis-
lerdeki artis oldu. Dogu-Bati ve Kuzey-Giiney
yonlii uluslararasi ulastirma koridorlarinin
kesisim noktasinda bulunan Tiirkiye limanlar1
aktarma transit yiikleri cekebilecek konum
avantana sahip. Ozellikle Akdeniz ve Ege Bol-
gesi’ndeki limanlar, kisa sapma mesafeleri ile
Akdeniz’den gecen Asya-Avrupa ana denizci-
lik hattinin yiiklerini cekebilir.

Mevcut yatirim ve hareketlilik ortamina
ragmen, Tiirkiye’nin transit gecislerde pas-

tadan pay1 komsu iilkelere kaptirmamak icin

THE RISE OF THE PORT SECTOR
OVER THE PAST DECADE

The share of maritime transport in the world
trade (app. 18 trillion dollars) is 60 percent and this
share is about 87 percent in Turkey. The share of
maritime transportation in Turkey’s foreign trade,
which is a type of transportation that comes to the
forefront due to its features such as being more
economic compared to land transportation and
railway transportation (respectively 6.5 and 3.5
times more), and being able to carry vast amounts
of load at once and safely, has reached to 202 billion
dollars in the last 12 years with a 3.6 times increase.
Various port projects and capacity building works
are continuing in different regions of the country in
order to meet this increasing acceleration.

Today there are 72 ports and wharfs in Turkey
having a coastline of 8333 kilometers. Six of these
are operated by Turkish Maritime Organization and
two by Turkish State Railways. In addition, there
are 21 public ports, 23 municipal ports and 128 pri-
vate ports in Turkey. As 26 port projects (currently
3 of them belonging to the public sector and 23
to the private sector) will be put into practice, it is
expected that the container handling to increase to
21 million TEU and load handling capacity to 319
million tons in the Turkish ports. According to the
recent data announced by the Port Operators Asso-
ciation of Turkey (TURKLIM); container handling
figure in the first half of 2016 has increased at the
rate of 7.5 percent compared to the same period of
the previous year and reached to 4.4 million TEU.

INCREASE IN THE TRANSIT PASSES
IS ENHANCING THE PORT SECTOR

The amount of load handled at our ports in
the last ten-year period has doubled up. Despite
the negative atmosphere in foreign trade, one
of the most important reasons of the rise of
maritime transportation is the increase in the
transit passes. Turkey’s ports, which are located at
the intersection point of international transpor-
tation corridors at East-West and North-South
directions, has a locational advantage of pulling
transfer transit loads. Especially the ports in the
Mediterranean and Aegean Regions are able to
pull the loads of the Asia-Europe main maritime
line passing through the Mediterranean due to
their short deviation distances.

Despite the current investment atmosphere
and dynamism, it is very important for Turkey to
continue especially port infrastructure invest-

DENIZ YOLU_ _
TASIMACILIGININ TURKIYE
DIS TICARETINDEKI PAYI
SON 12 YILDA 202 MILYAR
DOLARA YUKSELDI.

THE SHARE OF
MARITIME TRANSPORT
REACHED T0 202
BILLION DOLLARS IN
THE LAST 12 YEARS.




ozellikle liman altyapi yatirimlarini siirdiirmesi biiyiik 6nem

arz ediyor. Giinkii 6lcek ekonomisiyle diinya deniz ticaretinde
gemilerin boyutu her gecen giin daha da biiyiirken, bu gemile-
ri agirlayabilen Tiirk limanlarinin sayisinin artmasi gerekiyor.
Yapilan 6ngoriilere gore 2017 sonrasinda 21 bin TEU, 2020’de
ise 24 bin TEU kapasiteli 456 metre uzunlugunda gemiler
denizlerde olacak.

Bu da, bugiin i¢in 14,5 metre su derinligi yeterli goriilen
Tiirk limancilik endiistrisinin gelecegi yakalamak icin daha
oniinde 6nemli bir altyap: gelisim ihtiyacinin oldugunu da
gozler Oniine seriyor. Zira fiziki sinirhiliklar nedeniyle yeni
yatirimla dlciileri uygun hale getirilemeyecek limanlarda atil
kapasite riski s6z konusu olacak.

Peki Cengiz in§aat, Limak, Akfen, Borusan, Petkim, Global,
Yildirim Holding, IC Holding, Kibar Holding, Fiba, Limak,
Eren ve Evyap gibi Tiirkiye is diinyasinin pek cok bagaril
sirketini cezbeden limancilik endiistrisinde kapasite ve hizmet
kalitesiyle one cikan limanlar hangileri oldu?

Sizler icin derledik:

MERSIN INTERNATIONAL PORT

Diinyanin ilk 100 limani arasinda yer alan Mersin Ulus-
lararas1 Limani, yeni yatirimlarla biiyiimeye devam ediyor.
8 yil 6nce Ortadogu’ya acilan kap: konumundaki Mersin
Liman’ini devralan PSA ve Akfen Holding ortakligi ile kurulan
Mersin Uluslararasi Liman igletmeciligi’nin, bu siire zarfinda
gerceklestirilen toplam 1 milyar 170 milyon dolarlik yatirimda
4 bin 500 metrakare TIR parki, 67 bin 450 metrekare saha
diizenlenmesi ve ara¢ yatirimlari gibi kalemler bulunuyor.
Tiirkiye’nin en biiyiik liman1 olan Mersin Limanr’nda haliha-
zirda liman kapasitesini 1 milyon TEU’dan 2.6 milyon TEU’ya
cikaracak diinyanin en biiyiik yiik gemilerinin yanagabilecegi
rthtim ingaati tamamlandi. Bu yatirimin toplam maliyeti ise
170 milyon dolar. Sirketin hedefi 1 milyon metrekare alana
sahip limani 5 milyon TEU’ya tasimak.

SAMSUNPORT

Karadeniz bolgesinin en biiyiik limani, Karadeniz’de demir-
yolu baglantisi olan tek liman olan SamsunPort, Anadolu’dan
gelen ve Anadolu’ya gidecek yiiklerin ugrak noktasi. 2008
yilinda &zellestirme ile Cey Grubu’nun lokomotif sirketi
Ceynak’a devredilen liman icin bugiine kadar 50 milyon
dolarlik yatirim yapildi. Depolama kapasitesi 30 bin tondan
250 bin tona cikarildi; sahanin tamami betonlands, liman ici
demiryollari liman trafigine uygun olarak diizenlendi; kantar
sayis1 yediye cikarildi.

ASYAPORT (TEKIRDAG LIMANTI)

2004 yilinda Tiirkiye’den Soyuer ve Italya’dan diinyanin
en biiyiik konteyner sirketi olan MSC ortakligiyla yapimina
baslanan AsyaPort yatirimlar: 2010 yilinda hizlandi. 20 metre
derinlikte yapilan rihtimlar icin 6zel teknolojiler kullanildi. 5
yillik siirec sonunda Marmara Denizi'nde 30 hektar deniz dol-

ments in order not to lose its share in transit passes (considering the
share of the neighboring countries). The reason for this is that the size
of the ships within the world maritime trade is getting larger day by
day (on the basis of economies of scale) and the number of Turkish
ports that would be able to welcome these ships should be increased.
According to the predictions; 21 thousand TEU capacity and 24 thou-
sand TEU capacity 456 meter ships will be on the seas after 2017 and
in 2020 respectively.

This shows that the Turkish port sector, for which 14.5-meter water
depth is considered sufficient for today, is in the need of a significant
infrastructure development in order to have an advantageous position
in the future. Yet, there will be an unutilized capacity risk at the ports
which their sizes will not be able to make suitable through new invest-
ments due to the physical limitations.

What are the ports that have come to the forefront through their
capacity and service quality in the port sector attracting many success-
ful companies in the Turkish business world such as Pei Cengiz in§aat,
Limak, Akfen, Borusan, Petkim, Global, Yildirim Holding, IC Holding,
Kibar Holding, Fiba, Limak, Eren and Evyap?

The list is as follows:

MERSIN INTERNATIONAL PORT

Mersin Port which is one of the top 100 ports in the world and the
second biggest port in Turkey is continuing to grow through new in-
vestments. Akfen Holding that has taken over the operation of Mersin
Port 8 years ago, which is the door opening to the Middle East region,
and items such as 4 thousand 500 square-meter truck park, 67 thou-
sand 450 square-meter site arrangement and vehicle investments are
included in the totally 1 billion 170 million dollars of investment made
by Akfen Holding within this period. The construction of a dock where
the largest cargo ships/vessels of the world would be able to berth and
which will increase the port capacity from 1 million TEU to 2.6 million
TEU is completed. The total cost of this investment is 170 million
dollars. The target of the holding is to enlarge the area of the port to
5 million TEU (the area of the port is currently 1 million square meters).

SAMSUNPORT

SamsunPort, which is the largest port of the Black Sea Region and
the only port having railway connection in Black Sea, is the frequent
destination of loads coming from/going to Anatolia. 50 million dollars
of investment has been made until today for the port that has been
transferred to Ceynak (the locomotive company of Cey Group) in
2008 though privatization. Storage capacity has been increased to 250
thousand tons (previously 30 thousand tons); the whole site has been
concreted, railroads inside the port have been arranged in accord-
ance with the port traffic and the number of weighing machines has
reached seven.

ASYAPORT (TEKIRDAG PORT)

AsyaPort investments, which have started in 2004 through the
partnership of Soyuer from Turkey and MSC - the biggest container
company in Italy, gained speed in 2010. Special technologies have
been used for the 20-meter deep docks. 30 hectares of sea was filled
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duruldu. Tiirkiye’nin en biiyiik konteyner li-
manlarindan olan AsyaPort 2017 yilinda yillik
2,5 milyon konteynere ulagsmasi planlaniyor.

LIMAKPORT (iISKENDERUN LIMANI)
Gegmisi M.O. 300’%e dayanan Iskenderun
Limani, 2004 yilinda acilan 6zellestirme
kapsaminda 36 yil isletme siiresiyle Limak
Grubu’na devredildi. Ocak 2012’de baglayan
modernlesme calismalar1 kapsaminda ekono-
mik omriinii tamamlamis rihtim yapilari, stok
sahalari, liman giris cikislari ve tiim binalar
yikilarak yeniden inga edildi. Yeni rihtim ve
terminal vincleri tedarik edildi. Ayrica tarama
caligmalari ile limanda 14.5 - 15 metreye kadar
gemilerin yanagmasina imkan tanindi. Liman
Dogu ve Giineydogu Anadolu bolgelerinin
ithalat ve ihracat limani olma 6zelligi tasiyor.

IZMIR (ALSANCAK) LIMANI

Tarim iiriinlerinin biiyiik boliimiiniin
buradan ihrac edildigi ve TCDD tarafindan is-
letilen izmir Alsancak Limani‘ni bir yil icinde
diinyanin 100 biiyiik, Akdeniz‘in ise 10 biiyiik
limanindan biri haline getirecek yatirim prog-
rami huzla siiriiyor. Izmir Limani‘na yeniden
rekabet giicli kazandirmak i¢in 300 milyon
dolarlik biitcenin agzini acan T.C.D.D., 5 yillik
vadeye yaydig1 yatirim programi planladigi
gibi siirdiiriiyor. Yatirim tamamlandiginda iz-
mir Alsancak Limani‘nin yillik yiik kapasitesi
2.5 milyon TEU ‘ya ulagacak. Alsancak Limani
‘na daha biiyiik tonajli gemilerin gelebilmesi
icin Izmir Korfezi‘nde derinligi arttirmak icin
iki dip tarayici gemi ile calismalar yakinda
baglayacak. Bu sekilde izmir Limani, daha
biiyiik gemilere de hizmet vermeye baglaya-
cak. Alsancak Limani, son derece korunakl
konumu ile yilin 12 ay1 hizmetlerini aksatma-
dan yiik ellecleyebilen bir liman.

KUMPORT (AMBARLI LiMANI)
1994 yilinda hizmet vermeye baglayan ve
2013 yilinda Tiirkiye konteyner ig hacminin
yiizde 16’sin1 gerceklestiren Kumport, is
hacmi baz alindiginda 1.3 milyon TEU is hac-
miyle Tiirkiye’nin 3. biiyiik limani1 konumun-
da. 2015 yilinda yiizde 65 hissesi Cinli Cosco
Pacific’e satilan liman 2011 sonu itibariyle
1,7 milyon TEU yillik konteyner ellecleme
kapasitesini yeni yatirimlarla 2,6 milyon
TEU’ya cikarmay1 hedefliyor. Limanda iskele
derinlikleri 15,5 metreye yiikseltildi.

TURKIYE'NIN EN BUYUK
LIMANI OLAN MERSIN'DE
LIMAN KAPASITESINI

[ MILYON TEU'DAN

2.6 MILYON TEU'YA
GIKARACAK DUNYANIN EN
BUYUK YUK GEMILERININ
YANASABILECEGI RIHTIM
INSAATI TAMAMLANDI.

THE CONSTRUCTION
OF ADOCK WHERE THE
LARGEST CARGO SHIPS
OF THE WORLD WOULD
BE ABLE TO BERTH AND
WHICH WILL INCREASE

THE PORT CAPACITY

FROM | MILLION TEU

TO2.6 MILLIONTEUIS
CONTINUING.

in Marmara Sea at the end of 5 years. It is planned
to make AsyaPort (one of the largest container ports
in Turkey) reach 2.5 million containers annually in
2017.

LIMAKPORT (iSKENDERUN PORT)

Iskenderun Port, which dates back to B.C. 300,
has been transferred to Limak Group for 36 years
of operation within the scope of privatization in
2004. Dock structures, storage areas, port entrance
and exits and all the buildings that have completed
their economic lives have been demolished and re-
built within the scope of the modernization works
that have started in January 2012. New dock and
terminal cranes have been provided. In addition,
ships were enabled to berth up to 14.5 - 15 meters
at the port through dredging works. The port is the
import and export port of Eastern and Southeastern
Anatolia regions.

IZMIR (ALSANCAK) PORT

The investment program to make Alsancak
Port, which is operated by Turkish State Railways
(TCDD) and from where the large part of agricul-
tural products is exported, one of the top 100 ports
in the world and one of the top 10 ports in Medi-
terranean, is continuing rapidly. TCDD which has
allocated a budget of 300 million dollars in order
to make Izmir Port gain competitive power again is
continuing the invest program which is extended
over a period of 5 years as it is planned, When the
investment is completed, the annual load capacity
of Izmir Alsancak Port will reach 2.5 million TEU.
Works in order to increase the depth of Izmir
Gulf to enable ships with larger tonnages to berth
Alsancak Port will start soon with two dredgers.
This way, Izmir Port will start to provide service for
larger ships. Alsancak Port has a considerable pro-
tected location and is able to handle load without
any disruption of services for 12 months.

KUMPORT (AMBARLI PORT)

Kumport which has started to provide service
in 1994 and has carried out 16 percent of Turkey’s
container business volume in 2013 is the 3rd
biggest port in Turkey with its 1.3 million TEU
business volume. 65 percent of its shares have been
sold to the Chinese Cosco Pacific in 2015 and the
annual container handling capacity of the port,
which was 1.7 million TEU by the end of 2011, is
aimed to be increased to 2.6 million TEU through
new investments. The wharf depths at the port have
been raised to 15.5 meters.
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GAYRIMENKUL SEKTORU FAIZ
INDIRIMI DALGASINDAN UMUTLU

Merkez Bankasi'nin faiz indirimi uygulamalarinin ardindan Cumhurbaskani’nin 6zel cagrisiyla bankalar
ozellikle konut kredi faizlerinde birbiri ardina indirime gitti. Gayrimenkul sektorii, konut talebinde
canlanma saglayan bu gelismenin devamini bekliyor.

THE REAL ESTATE SECTOR IS OPTIMISTIC
ABOUT THE INTEREST RATE REDUCTION

Subsequent to the interest rate reduction practices of the Central Bank of Turkey and the special
call of the President, banks have reduced especially the mortgage interest rates. The real estate
sector is expecting more of this development that has brought dynamism in housing demand.

ym yila sigan iki genel secim, PKK, ISID

ve FETO teror 6rgiitlerinin birbiri ardina

gerceklestirdigi teror saldirilari, Rusya
ile yasanan jet krizi gibi iilke ici ve dis1 pek cok
sok etkisine maruz kalan Tiirkiye, son iki yilda
tiim bu olumsuz siirecleri biiylime rakamlari-
na ¢ok fazla yansitmadan atlatmayi bagardi.
2016 yazina hakim olan sikintilarin ekonomik
dengelerdeki etkisinin, daha 6nce yasananlar
gibi kisa siireli ve gorece kiiciik capta kalacag1
tahmin ediliyor.

So6z konusu iyimser beklentilerde hiikiime-
tin tasarruf, yatirim ortami, sanayi iiretimi ve
ihracatini gelistirmek icin yiiriittiigii genis re-
form giindeminin pay1 tartismasiz biiyiik etken
oldu. Merkez Bankas1 (TCMB) mart ayindan
itibaren faiz koridorunun iist bandinda kayda
deger indirimler gerceklestirdi. Piyasalar1
rahatlatici bu adimlari, zorunlu karsilik oran-

urkey has experienced many events such as

two general elections within the same year and

been exposed to many shocks such as terro-
rist attacks carried out by PKK, DAESH and FETO
terrorist organizations and the jet crisis with Russia.
However, the country succeeded to go through these
bad times without reflecting them on growth figures
too much in the past two years. It is been estimated
that the effects of the problems experienced in 2016
summer on the economic balances will be short-term
and relatively small-scale just as the previous ones.

The large reform agenda carried out by the Go-

vernment in order to improve the savings, investment
environment, industrial production and export has
been an important reason for these optimistic expec-
tations. The Central Bank of the Republic of Turkey
(TCMB) has made significant reductions in the upper
band of the interest rate corridor as of March. These
steps which relieved the markets were followed by the
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larma getirilen indirim izledi. Cumhurbagkani
Recep Tayyip Erdogan’in ve hiikiimetin, yakla-
stk 300 sektore dolayl etkisi olan gayrimenkul
sektoriinii canlandirmak i¢in bankalara konut
kredisi faizlerini indirmeleri yoniinde yaptig1
cagrilarin bankalar nebzinde karsilik bulma-
styla, iyimser hava konut sektoriine de yansidi.
Tiim bu gelismeler siyasi gelismelerin piyasalar
iizerindeki etkisinin kisa siirede nétralize
edilmesi agisindan olumlu degerlendiriliyor.
Tiirk ekonomisi ve istikrara olan giiven devam
ediyor.

KURESEL PARA POLITIKALARIT
TURKIYE’NIN LEHINE ISLIYOR

Kiiresel piyasalardaki genisleyici para
politikalar1 da Tiirkiye ekonomisinin reform
giindemi icin gerekli ortami destekliyor. 2015
yilinda FED’in faiz artirimi siireci sebebiyle
kiiresel piyasalarda dolarin giiclenmesi ve
bununla birlikte gelismekte olan ekonomi-
lerde yaganan sermaye cikiglar1 sonucunda
bu iilkelerde uygulanan para politikalarinda
sikilasmaya gidilmisti. Faiz artig1 sonrasinda
ise FED’in 2016 yilinda ilave bir faiz artirimi
beklentileri giderek gerilemis durumda. Diger
taraftan, Ingiltere Merkez Bankas Brexit kara-
rinin ardindan faiz indirimi ve ek parasal tegvik
politikasina yoneldi. Benzer sekilde Avrupa
Merkez Bankasi ve Japonya Merkez Bankast
da parasal tegvik politikalarina devam ediyor.
Dolayistyla, kiiresel piyasalardaki genisleyici
para politikalari, Tiirkiye’de faiz indirimi icin
uygun ortami sagliyor.

BANKALAR FAiZ INDIRIMINE
GIDIYOR; TUKETICI GUVENI
YUKSELIYOR

TUIK’in acikladigi Konut Satig
Istatistikleri’ne gore Tiirkiye’de konut satislar:
2016 Temmuz ayinda bir 6nceki yilin ayni
ayina gore ylizde 15,8 oraninda azaldi. Buna
ragmen hem ekonomik veriler hem de para ve
maliye politikalar1 cercevesinde atilan adimlar
bu siirl azalmayi bertaraf edebilir. Merkez
Bankasr’nin son 8 ayda, piyasalari giinliik ola-
rak fonlandig iist bantta toplam 225 baz puan-
lik indirime giderek bankalara yarattig: likidite
hamlesi, bu dénem itibariyle konut kredilerine
de olumlu yansidi ve bankalar bir bir indirime
gitti. Yapilan cagrilarla beraber toplamda 10
banka konut kredi faizlerinde indirime gittiler.

Diger taraftan Agustos ay1 Tiiketici Giiven
Endeksi verilerine gore tiiketici giiven endeksi,
bir 6nceki aya gore yiizde 11,1 oraninda artarak
yiizde 74,4°e yiikseldi. Bu da tiiketici giivenin
korunduguna dair 6nemli bir veri olarak kar-
simiza cikiyor. Dolayisiyla konut sektoriinde
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TURK EKONOMISi VE
ISTIKRARA OLAN GUVEN
DEVAM EDIYOR

THE RELIANCE ON THE
TURKISH ECONOMY
AND STABILITY IS
CONTINUING.

reduction in the required reserve ratios. As the
banks responded to the call made by President
Recep Tayyip Erdogan and the Government to
the banks aimed at reduction in the mortgage
interest rates in order to revive the real estate
sector - which has an indirect effect on about 300
industries - the optimistic mood had also reflec-
ted on the housing sector. All these developments
are being evaluated positively in terms of neut-
ralizing the effects of the political developments
on the markets within a short period of time. The
reliance on the Turkish economy and stability is
continuing.

GLOBAL MONETARY POLICIES ARE

WORKING IN FAVOR OF TURKEY

The expansionary monetary policies in global
markets are also supporting the environment
needed for the reform agenda of the Turkish
economy. As a result of dollar getting strong
in global markets due to the interest-rate hike
process of FED in 2015 and capital outflows in
emerging economies, tightening was carried
out in the monetary policies practiced in these
countries. After the rise in interest rates, the
expectation of FED to carry out an additional
interest-rate hike is weak. On the other hand, the
Central Bank of England tended towards interest
rate reduction and additional wage incentive
policy after the Brexit decision. Similarly, the
European Central Bank and the Central Bank
of Japan are continuing wage incentive policies.
Therefore, expansionary monetary policies in
global markets are providing an environment for
the interest-rate reduction in Turkey.

BANKS ARE REDUCING INTEREST
RATES; CONSUMER CONFIDENCE IS

INCREASING

According to the House Sales Statistics
announced by TUIK (Turkish Statistical
Institute); house sales in Turkey in July 2016
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arti§ icin piyasadaki yogun talebin korundugu
sOylenebilir.

KONUT TALEBINQE ARTIS VAR
AMA YETERLI DEGIL

Bankalarin konut kredisi faiz oranlarmi ilk
etapta psikolojik sinir olan yiizde 1’in altina
indirmesinin ardindan konut kredisi bagvuru
sayisinda da artis gozleniyor. Ziraat Bankasi,
Vakifbank, Halkbank ve Is Bankas’'nin 120 ay
vadeli konut kredisi faiz oranlarini yiizde 0,95’e
kadar cekmesiyle faiz indiriminin ardindan
konut kredisi bagvurularinda 6nemli bir hare-
ketlilik goriilmeye basladi. Tiim bunlarin konut
alicilarindaki yansimasinin gercek etkisini
ise yaz doneminin sonu, yilin son ¢eyreginin
basinda gostermesi bekleniyor.

Artisin gecikmeli olarak daha da yiiksele-
cegi beklentisi, yaz doneminden kaynaklanan
i¢ piyasadaki durgunluk ve beklentilerin genel
olarak on giinliik Kurban Bayram’inin sonrasi-
na ertelenmesiyle iligkilendirilebilir. Diger yan-
dan kredi faiz oranlarinda 6niimiizdeki siirecte
bir miktar daha diisiis yapilmasi yoniindeki
beklenti de yiiksek. Pek cok tiiketici orgiitleri
ve gayrimenkul sektorii temsilcileri, bankalarin
konut kredisi faiz oranlarinda yaptig1 indirimin
yeterli olmadig1 ve devam etmesi gerektiginin
altini ciziyor. Faizlerin yiizde 0,70’lere inmesi
halinde vatandaslarin konut alimi icin harekete
gececegi ve sektore daha fazla hareketlilik ka-
tilacag1 goriisii paylasiliyor. Yani gayrimenkul
sektorii oniimiizdeki donemden yana yiiksek
umudunu koruyor; bunun icin gerekli adimla-
rin atilmasi ve tiiketiciye dokunan desteklerin
devam ettirilmesi gerektiginin altini ¢iziyor.

SEKTOR DE ELINi TASINA ALTINA
SOKTU

Ekonomik biiyiimeye destek olmak ve
sektore ivme kazandirmak icin 1 Agustos’ta
“Gayrimenkulde Giic Birligi Daha Giiclii
Tiirkiye” kampanyasini baglatan Gayrimenkul
ve Gayrimenkul Yatirim Ortaklig1 Dernegi
(GYODER), talep iizerine 15 Ekim’e kadar
uzatilan kampanya kapsaminda 49 iiye firma-
nin katilimz ile 10 y1l vadeli, aylik yiizde 0.7°lik
bir kredi faiz ve yiizde 20 pesinat ile 60.000’e
yakin konut ve 3200 ofis tiiketiciye sunuyor.
Ancak kampanyanin sektore getirdigi ciddi bir
maliyeti oldugunu da belirten sektor uzmanla-
11, “bankalarin faiz oranlarinda indirime devam
etmesi ve gayrimenkul sektorii iizerindeki harg
ve vergi ylikiiniin hafifletilmesini” bekliyor.
Ozellikle 10 yil gibi uzun vadeli faiz oranlarin-
daki diisiisiin 6nemi vurgulaniyor.

Mortgage sisteminin uygulandig: iilkeler
arasinda en yiiksek faiz orani yillik yiizde 8.

BANKALAR KONUT
KREDISi FAIZ ORANLARINI
PSIKOLOJIK SINIR OLAN
YOZDE 'INALTINA
GEKTi; KONUT KREDISi
BASVURULARI ARTIYOR

BANKS HAVE REDUCED
THE MORTGAGE
INTEREST RATES
BELOW | PERCENT
WHICH IS THE
PSYCHOLOGICAL
LIMIT, IN THE FIRST
PHASE, AND THERE
HAS BEEN AN INCREASE
IN THE NUMBER OF
APPLICATIONS FOR
MORTGAGE LOAN.

decreased at the rate of 15.8 compared to the
same month of the previous year. Nevertheless,
the steps taken within the frame of both the
economic data and the monetary and fiscal
policies can eliminate this limited decrease. The
liquidity move that the Central Bank of Turkey
has created in banks in the last 8 months by
making a reduction of totally 225 basis point at
the upper band that it funds the markets on a
daily basis has also reflected positively on the
housing loans within this period and banks
have reduced the interest rates one by one. On
the basis of the calls made, totally 10 banks have
reduced housing loan interest rates.

On the other hand, according to the
Consumer Confidence Index data in August, the
consumer confidence index has reached 74,4
percent with an increase of 11.1% compared to
the previous month. This is an important data
showing that consumer confidence is preserved.
Therefore, we can tell that the strong demand
in the market is preserved for the increase in the
housing sector.

THERE IS AN INCREASE IN HOUSING
DEMAND, BUT IT’S NOT ENOUGH

After the banks have reduced the housing
loan interest rates below 1 percent (psychological
limit) in the first phase, there has been an
increase in the number of applications for
mortgage loan. As Ziraat Bank, Vakifbank,
Halkbank and Isbank have reduced 120-months
term mortgage interest rates down to 0.95
percent, there has been a significant increase in
the number of applications for mortgage loan.
The real effect of all these on the house buyers
is expected to be seen by the end of the summer
season- at the beginning of the last quarter of the
year.

The expectation that the increase will rise furt-
her with delay can be related with the economic
recession in the domestic market due to the
summer season and postponing expectations
until the 10-day holiday of Sacrifice Feast. On the
other hand, there is a high expectation about a
certain amount of reduction in the loan interest
rates in the following period. Many consumer or-
ganizations and real estate sector representatives
are emphasizing that the reduction made in the
mortgage interest rates carried out by the banks
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Tiirkiye’de ise su an bilesik faizle bu oran
yiizde 13’{i gecebiliyor. Son indirimlerde 0-24
vadelerde faiz oranlarinin diisiik olmasina kar-
sin, halihazirda 10 y1l vadeli en diisiik faiz orani
yiizde 0,95 civarinda bulunuyor. Dolayisiyla
halihazirda yillik ylizde 11,4 gibi goziikse de
vergi ve diger giderlerle yiizde 12’nin iizerine
cikan faiz orani, tiiketicinin beklentisini karsi-
lamaktan uzak goriiniiyor.

SADECE KONUT SEKTORU
DEGIL ULKE BUYUMESINI
ILGILENDIRIYOR

Merkez Bankasr’nin politikalariyla tetik-
lenen faiz indirimi dalgasiyla birlikte basta
tilkenin lokomotif sektorii olan gayrimenkul
olmak iizere piyasalarda likidite artis1 saglan-
masi, kredi maliyetlerinde diisiise yol acabilir.
Bankalarin uyguladigi ticari kredi faizlerinde
olusabilecek diisiis, ihracatcilarin da diisiik
maliyetli krediye ulasimlarini saglayacaktir.
Bu da iilke ekonomisine yatirimlarda artis ve
paralelinde ihracatta 6nemli bir etki yapacaktir.
Son tahlilde 2016 yil icin yiizde 3,5’lik biiylime
tahmini korunuyor. Ancak bunun i¢in devlet,
bankacilik, 6zel sektor ve tiiketici isbirligi her
zamankinden fazla 6nem tastyor.

0

MORTGAGE SISTEMININ
UYGULANDIGI ULKELER ARASINDA
EN YUKSEK YILLIK FAIZ ORANI

TURKIYE'DE iSE BILE$IK FAIZLE BU
ORAN YUZDE (3’0 GEGEBILIYOR.
8 PERCENT
THE HIGHEST ANNUAL INTEREST

RATE AMONG COUNTRIES WHERE
MORTGAGE SYSTEM IS PRACTICED

IN TURKEY, THIS RATE EXCEEDS I3
PERCENT TOGETHER WITH THE
COMPOUND INTEREST.

is not enough and should be continued. There is
a common opinion that people will take action to
buy houses and the sector will revive more in case
that the interest rates would be reduced to aro-
und 0.70 percent. In other words, the real estate
sector is highly optimistic about the upcoming
period and is emphasizing that the necessary
steps should be taken and the consumer supports
should be continued for this.

THE SECTOR IS ALSO TAKING ON

RESPONSIBILITY

The Association of Real Estate and Real Estate
Investment Companies (GYODER) has initiated
the “Collaboration in Real Estate for a Stronger
Turkey” campaign in 1st of August in order to
support economic growth and accelerate the
sector and is providing consumers about 60,000
houses and 3200 offices with 10-year terms, 0.7
percent monthly loan interest and 20 percent
down payment within the scope of the campaign,
which has been extended up to 15th of October
upon request, with the participation of 49
member companies. However, sector specialists
are telling that the campaign will bring a serious
cost for the sector and they are expecting “the
banks to continue reduction in their interest rates
and to relieve the charge and tax burden on the
real estate sector”. The importance of reduction
in especially the long-term interest rates such as
10-years is emphasized.

The highest annual interest rate among
countries, where mortgage system is applied,
is 8 percent. In Turkey, this rate exceeds 13
percent together with the compound interest.
Although the interest rates in 0-24 terms became
low through the recent reductions, the lowest
interest rate with 10-years term is currently
0.95 percent. Therefore, the interest rate seems
like 11.4 percent annually at the present time,
but it exceeds 12 percent together with the
tax and other expenses and fails to satisfy the
expectations of the consumers.

IT DOES CONCERN ONLY THE
HOUSING SECTOR, BUT ALSO THE
COUNTRY’S ECONOMIC GROWTH

Increase in liquidity in markets, particularly
in real estate sector which is the locomotive
sector of the country, through the interest rate
reduction practice triggered by the policies of the
Central Bank of Turkey can cause a decline in
loan costs. A possible decline in the commercial
loan interests of banks would enable exporters to
have low-cost loans. This will create an increase
in the investments in the national economy and a
significant effect on export. In the final analysis,
the estimation of 3.5 percent growth for 2016
is still valid. However, for this, the cooperation
between the state, banking sector, private sector
and consumers is important more than ever.
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LOKS KONUT
PAZARININ YEN|
GOZDESi ANKARA

Akfen Ingaat, gurme restoranlar, buz
pateni pisti, giines bahcesi sosyal
alanlari ve ulagim avanyajlariyla éne
ctkan Bulvar Loft konut projesiyle, litks
konut projeleriyle 6ne cikan Ankara’da
yepyeni bir yagsam alani yaratiyor.

THENEW TRENDIN
THE LUXURY HOUSING
MARKET; ANKARA

Akfen Construction is creating a brand
new living space in Ankara with

Bulvar Loft housing project including
gourmet restaurants, ice-skating

rink, sun terrace, social areas and
transportation advantages.
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havaalani insaatlarindaki uzmanhk ve

tecriibesiyle Tiirkiye’nin insaat devi Akfen
Insaat’in Ankara’da hayata gecirdigi yeni proje
Bulvar Loft’un lansmani gerceklestirildi. Sehirde
giin gectikce degeri ve itibar1 artan Incek Bolge-
si’ndeki bu yepyeni yasam alani projesi, Akfen
Ingaat’in Istanbul’da Levent Loft ve Ankara’da
Incek Loft projelerinin ardindan hayata gecirilen
ticiincii konut temali “Loft” projesi oldu.

Yaklagik 5 ay 6nce tamamlanan incek Loft

projesinin hemen ardindan Iller Bankas arazisi
iizerinde, yaklasik 37 bin metrekarelik alanda
yapimi gerceklestirilen Bulvar Loft, Ankara incek
Bolgesi’nin yeni bir cazibe merkezi olarak yiiksel-
mesinde rol oynuyor. Lansman 6ncesinde 150 ko-
nut satisinin tamamlandig1 proje 6zellikle markali
konut piyasasinda biiyiik bir potansiyele sahip
olan Ankara’nin ¢ehresini degistirmeye aday.

()
u styapi, altyapi, cevre koruma ve komple

AKFEN’IN KOKLERT ANKARA’DA
SAKLI

Bulvar Loft’un basin lansmaninda konusan
Akfen Holding Yonetim Kurulu Bagkan1 Hamdi
Akin: Ankara’nin konut piyasasinda biiyiik bir
potansiyele sahip olduguna dikkat cekerek,
baskentte 6zellikle markali konut projelerinin
adetlerinin oldukca arttigini ve bu anlamda ingaat
firmalar arasinda siki bir rekabet olustugunun
altini ¢izdi. Ankara’nin Akfen’in hafizasinda
cok 6nemli bir yer tuttugunu anlatan Akin, su
ifadeleri kullandi: “Tiirkiye’nin kalbi Ankara,
yine temelleri Ankara’da atilan Akfen icin ayr1
bir anlam tastyor. Bizler genellikle siyasetle es
tutulan Ankara’nin ekonomik potansiyelinin
ve canliliginin uzun siiredir farkinda olan bir
sirket olduk. Ankara’da kurulduk, Ankara’da
biiyiidiik ve Ankara’da pek cok degerli projeyi
hayata gecirdik. Simdi, Ankara’nin yiikselen
bélgesi Incek’te, Bulvar Loft gibi oldukea iddiali
ve kazancli bir projeyi hayata gecirmekten
mutluluk duyuyoruz. Tipki Incek Loft projesinde
oldugu gibi, Bulvar Loft’ta da yatirimcilarimizi
agirlamayi biiyiik bir heyecanla bekliyoruz.”

ANKARALI OZEL HiSSEDECEGI
PROJELERDE YUKSEK FIYAT
ODEMEYI GOZE ALIYOR

Akfen Ingaat Yonetim Kurulu Bagkan
Selim Akin ise konusmasinda, Ankara konut
piyasasina yonelik degerlendirmelerde bulundu.
2016 yilinin ilk 7 ayinda Ankara’da satilan 1. el
konut sayis1 toplam 29 bin 408 adet oldugunu
belirten Selim Akin, bu oranin iilke genelinde
satilan tiim konut oraninin yiizde 11,22’sine
denk geldigini ifade etti. Selim Akin, “Bu durum
bize baskent insaninin artik kendisini daha 6zel
hissedecegi projelerde yasamak istedigini ve

28.408

2016 YILININ iLK 7 AYINDA
ANKARA'DA SATILAN [. EL KONUT
SAYISI
29 THOUSAND 408

THE NUMBER OF FIRST-HAND
HOUSES SOLD IN ANKARA IN THE
FIRST 7 MONTHS OF 2016

70ll,22

ANKARA I. EL KONUT SATISLARININ
ULKE GENELINE ORANI
11.22 PERCENT
THE PROPORTION OF ANKARA

FIRST-HAND HOUSE SALES TO
NATION-WIDE SALES

tion’s new project Bulvar Loft that is

being realized in Ankara has been made.
Akfen Construction is a construction giant of
Turkey with its expertise and experience in
superstructure, infrastructure, environmental
protection and turnkey airport constructions,
This brand-new living space project in Incek
Region which its value and prestige is raising
day by day within the city is the third housing-
themed “Loft” project that has been put into
practice after Levent Loft project in Istanbul and
Incek Loft project located in Ankara of Akfen
Construction.

Bulvar Loft, which has been built on an area
of app. 37 thousand square-meters on the land
of Bank of Provinces, right after incek Loft proj-
ect that has been completed 5 months ago, is
playing a role in making Ankara’s incek Region
anew attraction center. The project, which 150
apartments have been already sold before the
launching is about to change the appearance of
Ankara that has a great potential especially in
the branded housing market.

T he official launch of the Akfen Construc-

THE ROOTS OF AKFEN ARE REMAIN
GROUNDED IN ANKARA

Hamdi Akin, Chairman of the Board of
Directors of Akfen Holding, made a speech at
the press launch of Bulvar Loft and highlighted
that “Ankara has a great potential in the hous-
ing market and the number of branded housing
projects in Ankara has increased considerably
and this had created a severe competition
among the construction companies”. Akin told
that “Ankara is particularly important for Ak-
fen” and said: “The heart of Turkey is Ankara;
since Akfen is founded in Ankara, it has a special
importance for Akfen. We are a company, that is
aware of the economic potential and dynamism
of Ankara which is usually considered as a
political city. Our company has been founded
in Ankara, we have grown up in Ankara and we
have put many precious projects into practice
in Ankara. Now, we are pleased to put such an
assertive and profitable project into practice in
Incek, the rising region of Ankara. As it was in
Incek Loft project, we are waiting excitedly to
welcome our investors at Bulvar Loft.”

THE PEOPLE OF ANKARA ARE
WILLING TO PAY HIGH PRICES FOR
PROJECTS THAT WILL MAKE THEM
FEEL SPECIAL

Selim Akin, Chairman of the Board of Direc-
tors of Akfen Construction made a speech and
made evaluations about the housing market in
Ankara. Selim Akin told that the number of first-
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deger gordiigiinde, bunu saglamak icin gerekirse
biitce ayirabilecegini gosteriyor” diye konustu.

Selim Akin, projenin 6n satisina basladiklar1
Haziran ayindan bu yana 150 adet konutun
satigin1 gerceklestirildigini, miisterilere yiizde 37
oraninda kar firsati saglandigini belirtti. Bulvar
Loft’un iiniversite kampiisleri ve diger okullara
yakin bir konumda oldugunu soyleyen Selim Akin,
projenin Ankara bat1 bolgesi konut dokusunun
yogun oldugu Cayyolu yerlesiminin Incek
Bulvarr'na baglandig: eksende, ulasima son derece
elverisli bir konumda oldugunu hatirlatts.

LUKS KONUT PAZARININ YENI
GOZDESI ANKARA

Akfen Danigmanlik ve Proje Gelistirme
A.S. Genel Miidiirii Baris Barcak ise, basin
toplantisinda yaptig1 konusmada, Ankaralilarin,
tiim ihtiyaclarini ayn1 bahce icinde kargilama
fikrine aligtigini ve liiks konut pazarinin yeni
gozdesinin Ankara oldugunu ifade etti.

Konut piyasasina iligkin degerlendirmelerde
de bulunan Barcak, yiiksek arza karsin, tale-
bin tatminkar seviyelerde oldugu bu giinlerin,
gelecekte de yeni bir¢ok projenin iiretileceginin
habercisi durumunda oldugunu belirtti. Barcak
sozlerini soyle siirdiirdii: “Artan kisi bags1 gelirle
birlikte, meskenlerin belirli araliklarla yenileriyle
degistirilmesi rutin davranis haline geldi. Barin-
ma ihtiyacin kargilamak fikrinden cok uzaklagan
konut sektorii, yenilenen ihtiyaclara yonelik
iiretimini hizla devam ettirecektir. Uretimdeki bu
farklilagsma ve ileriye gidis devam ettigi siirece, ta-
lebin de artarak devam edecegini diisiiniiyorum.”

GAYRIMENKUL KAZANMAYA VE
KAZANDIRMAYA DEVAM EDECEK

Toplantinin ardindan basin mensuplarinin
sorularini da yanitlayan Akfen Holding Yonetim
Kurulu Bagkan1 Hamdi Akin, gayrimenkul
sektoriine iliskin degerlendirmelerde bulundu.
Son bir y1lda diinya ve iilke genelinde yasanan
belirsizliklere ragmen gayrimenkul sektoriiniin
basarili bir sinav verdigini s6yleyen Hamdi Akin,
“Gayrimenkul sektoriinde siirekli bir talep artis
s6z konusu ve bu durum iilkemiz ekonomisinde
kilit bir rol oynuyor. Sektdriin pek cok alt sektorle
de yakin iligkisi ile dogrudan sagladig: istihdam
rakamlar1 ve gelire dolayli yoldan sagladig:
katkilar1 da birlikte diistinmemiz gerekiyor. Artan
talep dogrultusunda gayrimenkul sektoriiniin
biiyiimeyi siirdiirecegini 6ngoriiyoruz. Kentsel
ihtiyaclarin dogru tespit edilip dogru projelerle
bulusturulmasi ile sektdrde siirdiiriilebilir
biiyiime rakamlar elde edilecek. Biz de Akfen
Ingaat olarak sektriin siirdiiriilebilir biiyiimesine
ve daha fazla hayata dokunarak deger katmaya
devam edecegiz.” aciklamasini yapt.

"KENTSEL iHTIYAGLARIN
DOGRU TESPIT EDILIP
DOGRU PROJELERLE
BULUSTURULMASI ILE

GAYRIMENKUL SEKTGRUNDE

BUYUME DEVAM EDECEK”

DIYOR HAMDI AKIN

HAMDI AKIN SAYS "THE
GROWTH IN THE REAL ESTATE
SECTOR WILL CONTINUE BY
DETERMINING THE URBAN
NEEDS ACCURATELY AND
BRINGING THEM TOGETHER
WITH CORRECT PROJECTS”

hand houses sold in Ankara in the first 7 months
of 2016 is totally 29 thousand 408 and that this
rate is equal to 11.22 percent of the total rate of
houses sold throughout the country. Selim Akin
said “This situation shows us that from now on
the people of Ankara want to live in living spaces
where they will feel themselves special and that
they will allocate their budgets to make this come
true when they feel in this way.”

Selim Akin told that they have sold 150 apart-
ments since June which they have started the
pre-sales of the project and provided a return at
the rate of 37 percent for their customers. Selim
Akin told that Bulvar Loft is in proximity to
the university campuses and other schools and
reminded that the project has a location offering
many transportation options, since it is located
at the axis where Cayyolu settlement (in where
Ankara western region housing texture is dense)
is connected to Incek Avenue.

THE NEW TREND IN LUXURY
HOUSING MARKET; ANKARA

In the press conference, Baris Barcak, the
General Manager of Akfen Consulting and
Project Development A.S., told that the people
of Ankara got used the idea of fulfilling all their
needs within the same area and that Ankara has
become the new trend in the luxury housing
market.

Barcak has also made some evaluations re-
garding the housing market and told that despite
the high supply, these days where the demand
is at satisfying levels, is telling that many new
projects will also be realized in the future. Barcak
continued: “With the increase in the income per
capita, replacing your house with a new one at
certain intervals has become a routine behavior.
The housing sector that has moved away from
the idea of satisfying the need for shelter will
rapidly continue its production aimed at the
changing needs. As long as the diversification
in production as well as the ability to progress
continues, I think that the demand will increas-
ingly continue.”

REAL ESTATE WILL CONTINUE TO
MAKE PROFIT AND MAKE PEOPLE
MAKE PROFIT

Hamdi Akin, Chairman of the Board of Direc-
tors of Akfen Holding, answered the questions
of the press after the press conference and made
evaluations regarding the real estate sector.
Hamdi Akin told that the real estate sector per-
formed well despite the uncertainties throughout
the world as well as in the country in the past
year and said “There is a continuous increase in
demand in the real estate sector and this plays a
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PROJEDE NELER VAR?

Toplam 6 blokta, 16 farkli daire tipi bulunan
projede; 1+1, 2+1, 3+1, 4+1 ve 5+1 olmak iizere,
briit 66 m2 ile 350 m2 araliginda degigen
toplam 822 adet konut bulunuyor. Kasim
2018’de teslimleri yapilmasi planlanan Bulvar
Loft Projesi’nde, daire sahibi olmak isteyenlere
yiizde 15 pesinat ile vade farksiz kisiye 6zel 24
aylik 6deme planlari sunuluyor. Ankara’nin
yiiksek prestijli tiniversite ve lise kampiislerine
yakin bir konumda olan, yesilin icinde ana ula-
sim arterlerine yakin proje, Cayyolu, Cankaya,
Incek, Eymir, Mogan ve Gélbag1 yonii olmak
tizere, kent manzarali bir yagam alani sunuyor.

Peyzaj, Fitness center, kapal yiizme havuzu,
giineslenme terast, acik satrang, basketbol, boc-
cia sahalari gibi sosyal donat alanlar1 ve ticari
alanlar ile tiim Ankaralilarin yeni bulugsma me-
kani olmay1 hedefleyen projede, fitness center,
kapali ylizme havuzu, giineglenme terasi, acik
satrang, basketbol, boccia sahalar1 gibi sosyal
donati alanlar1 bulunuyor. Konutlarn fiyat ara-
lig1 ise 290 bin ile 1 milyon 378 bin TL arasinda.

RAKAMLARLA BULVAR LOFT

BULVAR LOFT BY FIGURES

B Toplam proje alan1 37.000 m2
B Toplam ingaat alani ise 175.000 m2

B Projede, 5 ana grupta, 16 farkli daire tipi bulunmakta. (1+1,

2+1,3+1,4+1ve 5+1)
B 822 konut
B Konut Briit m2 aralig1 66 m2 ile 350 m2 araliginda.

Total project area 37,000 m2

Total construction area 175,000 m2

There are 16 different types of apartments under 5 main
groups. (1 bedroom, 2 bedroom, 3 bedroom, 4 bedroom and 5

bedroom apartments)

822 houses

Gross m2 of houses: 66 m2 - 350 m2

key role in the national economy. The sector is in
close relation with many sub-industries and we
have to consider the employment figures that the
sector provides directly and its contributions on
income indirectly. We are predicting that the real
estate sector will continue to grow in line with the
increasing demand. Sustainable growth figures
can be achieved within the sector by determin-
ing the urban needs accurately and bringing
them together with correct projects. As Akfen
Construction, we will continue to add value to the
sustainable growth of the sector.”

WHAT DOES THE PROJECT
INCLUDE?

There are totally 822 apartments within 6
blocks including 16 different types of apartment
flats as 1 bedroom, 2 bedroom, 3 bedroom, 4
bedroom and 5 bedroom having a gross area
between 66 m2 and 350 m2. An interest-free pay-
ment plan of 24-months with 15 percent down
payment is available for the customers who are
willing to be a flat owner at Bulvar Loft Project
which is planned to be delivered in November
2018. Bulvar Loft is in close proximity to the pres-
tigious universities and high-school campuses in
Ankara and provides transportation convenienc-
es and also provides a living space within green
areas with city scenery (Cayyolu, Cankaya, Incek,
Eymir, Mogan and Golbasi directions).

The project aims to be the new meeting place
and attraction center of the people of Ankara and
includes social facilities such as fitness center, in-
door swimming pool, sun terrace, open-air chess,
basketball, boccia courts and also commercial
areas. The price range of the houses is in between
290 thousand TL and 1 million 378 thousand TL.

Projede daire fiyatlari, 290 bin TL ile 1 milyon 378 bin TL

arasinda.

Projede 22 Eyliil’e kadar 150 adet konutun satis1 gerceklesti.

Bulvar Loft’ta yilsonuna kadar % 60 oraninda konut satigin
lansman doneminde tamamlanmasi planlaniyor.
Bulvar Loft projesinin 2018 Kasim ayinda tamamlanmasi

hedefleniyor.

The prices of flats within the project ;290 thousand TL - 1
million 378 thousand TL

150 houses have been sold until 22 September.

60 % of the house sales at Bulvar Loft is planned to be com-
pleted during the launching period until the end of the year.
Bulvar Loft project is aimed to be completed in November
2018.
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iirkiye, iki 6nemli genel secimi geride
T biraktig1 2015 yilinda yasadig: siyasi

ve ekonomik belirsizliklerin ardindan,
uluslarast iligkiler politikalarinda da ciddi
degisikliklere gitmek zorunda kald1. Suriye po-
litikasindan dolay1 ABD ile, jet krizinden dolay1
Rusya ile, miilteci sorunundan dolay1 Avru-
pa Birligi ile yaganan sorunlar derken, iilke
yonetimi son 14 yilda biiyiime icin odaklandig1
temel pazarlardan farkli bélgelere dogru bir
arayisa yoneldi. Ozellikle ihracatta alternatif
pazar arayisinda one cikan ana iilkelerden biri
ise diinyanin ikinci biiyiik ekonomisi olan Cin
oldu.

Tiirkiye en ¢ok ihracat yaptig1 19. iilke, en

cok ithalat yaptig1 1. iilke olan Cin pazarina
verdigi 6nemi aslinda yillardir belli araliklarla

TURKIYE VE CIN ILISKILERI
45, YILINDA ATAGA KALKTI

Kiiresel konjonktiir geregi tekrar birbirine yonelen Tiirkiye ve Cin hiikiimetleri, iki iilke arasindaki
ekonomik, kiiltiirel, ticari iligkileri bir adim ileriye tagimak istiyor.

TURKEY-CHINA RELATIONS HAVE IMPROVED
SIGNIFICANTLY IN ITS 45™ ANNIVERSARY

Turkish and Chinese governments, which have turned towards each other once again due to the global conjuncture,
are willing to take economic, cultural and commercial relations between the two countries a step further.

fter the political and economic uncer-
Atainties that Turkey has experienced in

2015 when two important general elec-
tions have been held, the country had to make
serious changes in its international relations
policies. Having problems with USA due to its
Syria policy, with Russia due to the fighter jet
crisis and with the European Union due to the
refugee problem, the government started to
search for regions other than the key markets
that the country has focused for growth pur-
poses in the past 14 years. One of the countries
that came to the forefront during this alterna-
tive export market search was China, which is
the world’s second largest economy.

In fact, at certain intervals Turkey men-

tions the importance it places on the Chinese
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dile getiriyor. Ekim 2010’da o donem Bagbakan
olan Cumhurbagkani Recep Tayyip Erdogan’in
daveti iizerine Tiirkiye’ye gelen dénemin Cin
Bagbakani1 Wen Jiabao, iki iilke arasindaki
ticaret hacmi hedefinin 2015 yilinda 50 milyar
dolar, 2020 yilinda ise 100 milyar dolar sevi-
yesine cikarilmasi hedefini ortaya koymustu.
Ancak bu hedefin ilk ayag1 basarisiz oldu. 2014
yilinda 27,8 milyar dolar olan ikili ticaret hac-
mi, 2015’in ilk 10 ayinda 22,96 milyar dolara
geriledi. Bugiine kadar hedeflere ulagilamamig
olsa da, her iki iilke de diplomatik iligkilerinin
45. yil1 olan 2016 yilinda karsilikl menfaatleri-
ni gelistirmek istiyor.

Tiirkiye Istatistik Kurumuw’nun Ekim ay1
verilerine gore Tiirkiye icin en 6nemli ithalat
pazari olan Cin’den 2015 Ocak-Ekim dénemin-
de 20,57 milyar dolar ithalat yapildi. (Ardin-
dan Almanya, Rusya ve italya geliyor.) Ayni
donemde Cin’e yapilan ihracat ise 2,39 milyar
dolar oldu. Buna gore, Tiirkiye’nin Cin’e verdi-
gi ticaret ac181 18,17 milyar dolar oldu. Tiirkiye,
diinya genelinde 2. biiyiik ticaret ortagi olan
Cin’le arasindaki bu dis ticaret ac1g1 sorununu
cozmek ve giivenlik, kiiltiir, turizm gibi diger
alanlarda cesitli isbirliklerinin 6niinii acmak
istiyor.

Bu amacla, 2016 baslarinda iki iilke ara-
sinda basbakan yardimecilar diizeyinde bir
Hiikiimetler Arasi Isbirligi Komitesi kurul-
du. Komite ¢alismalarinda 6zellikle Cin’den
Tiirkiye’ye gelen yatirnmlarin artirilarak dis
ticaret aciginin kapanmasi ve yillik karsilikli
ticaret hacminin 100 milyar dolarin {izerine
cikmasi hedefleniyor. Bugiin bu rakam 27,8
milyar dolar seviyesinde.

IPEK YOLU YENIDEN CANLANIYOR

Cin hiikiimeti 2013 yilinda Dogu Asya,
Orta Asya, Afrika, Bat1 Asya ve Avrupa’yr hem
karadan hem de denizden birbirine baglayarak
ticareti kolaylastirmak icin gelistirdigi Ipek
Yolu Ekonomik Kusag1 projesini duyurdu. 26
iilkeyi ilgilendiren, sadece ulasim hatlari icin 40
milyar dolarlik harcama 6ngériilen bu dev proje
kapsaminda ii¢ koridor belirlendi. Avrupa’y1
Orta Asya Cumhuriyetleri, Afganistan, Pakistan
ve Cin’e baglayacak olan Orta Koridor planinda
ise Tiirkiye 6zellikle hizli tren projeleriyle
onemli bir rol oynuyor.

Tiirk yetkililere gore Tiirkiye 6zellikle,
Avrupa ile Asya kitalarini birbirine baglayan
denizalti metro hatt1 Marmaray ve hali hazirda

TRILYON / TRILLION

GIN, TURKIYE'NIN DE DAHIL
OLDUGU ORTA KORIDOR
PROJESINE 8 TRILYON DOLAR
YATIRIM YAPACAK.

CHINAWILL INVEST 8 TRILLION
DOLLARS IN THE MIDDLE
CORRIDOR PROJECT IN WHICH
TURKEY IS ALSO INVOLVED.

market, which is the 19th largest export
destination of Turkey and the biggest import
source. The former Chinese Prime Minister
Wen Jiabao set forth the trading volume target
between the two countries to be increased

to 50 billion dollars for 2015 and 100 billion
dollars for 2020 during his visit to Turkey in
October 2010 upon the invitation of Recep
Tayyip Erdogan, the Prime Minister of Turkey
in that period. However, the first phase of this
target could not be achieved. The bilateral
trade volume which was 27.8 billion dollars in
2014 decreased to 22.96 billion dollars in the
first 10 months in 2015. Although the goals
could not be achieved until today, both coun-
tries are willing to improve mutual interests in
2016 which is the 45th year of their diplomatic
relations.

According to October data of the Turkish
Statistical Institute; 20.57 billion dollars of
import have been made from China which is
the most important market for Turkey (and
followed by Germany, Russia and Italy) within
January-October 2015. The export volume
was 2.39 billion dollars in the same period.
Accordingly, the trade deficit Turkey gave
to China was 18.17 billion dollars. Turkey
is willing to solve this foreign trade deficit
problem with China (Turkey’s 2" biggest trade
partner throughout the world) and to open the
way for various collaborations in other fields
such as security, culture and tourism.

For this purpose, an Intergovernmental Co-
operation Committee was established in 2016
at deputy prime-ministerial level. The aim of
the committee works is to close the foreign
trade deficit by increasing the investments
from China to Turkey and to reach an annual
bilateral trade volume of above 100 billion
dollars. Today this figure is about 27.8 billion
dollars.

SILK ROAD IS REVIVING

The Chinese government announced Silk
Road Economic Zone project in 2013 which
the country has developed in order to ease
trade by connecting East Asia, Central Asia,
Africa, West Asia and Europe both by sea and
by land. Three corridors have been determined
within the scope of this giant project that con-
cerns 26 countries and where an expense of 40
billion dollars has been predicted only for the
transportation lines. Turkey plays a significant
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TURKIYEVEGIN
DIPLOMATIK ILISKILERININ
45. YILI OLAN 2016'DA
ISBIRLIGI CALISMALARINI
ARTIRDI. TURKIYE,
YENIDEN CANLANDIRILAN
IPEK YOLU'NDA ONEMLI
ROL OYNAYACAK.

TURKEY AND CHINA
IMPROVED THEIR
RELATIONS AND
COOPERATION WORKS
IN 2016 WHICH IS THE
45™ ANNIVERSARY OF
THEIR DIPLOMATIC
RELATIONS. TURKEY
WILL PLAY A
SIGNIFICANT ROLE IN
THE REVIVAL OF SILK
ROAD.

deneme siiriigleri yapilan Bakii-Tiflis-Kars De-
miryolu ile Edirne-Kars Demiryolu gibi ulasim
ve altyap: projeleriyle, “Ipek Yolu”nun modern
ve en onemli bilesenlerinden birini olustura-
cak. Gin hiikiimeti de, Orta Koridor’a 8 trilyon
dolar yatirim planini aciklayarak bir anlamda
Tiirkiye’ye verdigi degeri onayladi.

Yatirimlari hizlandirmak icin Tiirkiye
tarafindan da adimlar atiliyor. Ipek Yolu
Ekonomik Kusag - Orta Koridor i¢in demiryo-
lu isbirligi anlagma tasarilari, TBMM Disgis-
leri Komisyonu’ndan gecti. Kisa siire i¢inde
yasalagtirilacag diisiiniilen tasar1 kapsaminda
sadece demiryolu hatti yaklasik 2 bin kilometre
civarinda olacak. Bakii-Tiflis-Kars projesi ile
Edirne-Kars yiiksek hizli tren projesi de Orta
Koridor’un bir bilegeni olacak. 150 milyar do-
lara mal olmasi hesaplanan projenin 2020 ile
2025 arasinda tamamlanmasi bekleniyor.

Dev rakaml altyap: ve ulagim projelerinin
yani sira ticarette ve yatirimda yerel iilke para
birimlerinin kullanimi, ortak hava savunma
sistemi {iretimi, orta ve uzun vadeli kiiltiir
aligverisi isbirligi modeli olusturulmasi ve fon
igbirligi gibi konularda da karsilikli adimlar
atilacak.

Tiim bu gelismeler her iki iilkenin is diinya-
sinda da kayda deger bir yansima buluyor. Cin
ve Tiirkiye arasindaki ticari iliskilerin en biiyiik
platformlarindan olan bu yilki China Homelife
Turkey fuarinda, 2016 yilinda canlandirilan
sinerjinin etkileri goriildii. Tiirkiye-Cin Halk
Cumbhuriyeti Isadamlari Dostluk ve Dayanis-
ma Dernegi (TUGIAD) Baskan1 Kemal Kocak,
Istanbul’da diizenlenen fuarda 3 yil 6nce
150 tane Cinli katilime1 oldugunu, gecen yil
bu rakamin 700’{in iizerine yiikseldigini, bu
yil ise 900 civarinda katilimeiya ulasildigini
vurguluyor. Diplomatik iligkiler ilerledikce
her iki iilkenin ig profesyonelleri de birbirini
daha iyi anlamaya bashyor. Cin’in sadece ucuz
mal jhrag edilen bir pazar olarak goriilmemesi
gerektigi daha iyi anlasiliyor.

Cin’in en biiyiik bankas1 olan Cin Sanayi
ve Ticaret Bankasi’nin (ICBI), 2014 yilinda
Tekstilbank’in yiizde 75,5 hissesini satin alarak
Tiirkiye’de faaliyet gosteren ilk Cin banka-
st oldu. Yine Cinli ag ¢oziimleri saglayicisi
Huawei’nin bolgesel yonetim merkezi olarak
Tiirkiye’yi secti, Istanbul’da bir de Ar-Ge mer-
kezi act1. Bu gibi yatirimlar arttikca Tiirkiye’nin
Cin’den kaynaklanan dig ticaret a¢ig1 sorunu
6nemli dl¢iide coziilebilir.

role in especially high-speed train projects
within the Middle Corridor plan which will
connect Europe to Central Asian Republics,
Afghanistan, Pakistan and China.

According to Turkish authorities, Turkey
will constitute one of the most important and
modern components of “Silk Road” through
Marmaray (submarine metro line) that con-
nects Europe and Asia and through trans-
portation and infrastructure projects such
as Baku-Thilisi-Kars Railway, in which test
drives are carried out currently, and Edirne-
Kars Railway. The Chinese government
announced its investment plan of 8 trillion
dollars for the Middle Corridor Initiative. In
other words, China confirmed the importance
it places on Turkey by this way.

Steps are also taken by Turkey in order to
accelerate the investments. Railway coopera-
tion agreement drafts for Silk Road Economic
Zone-Middle Corridor have passed from the
Foreign Affairs Committee of the Grand Na-
tional Assembly of Turkey (TBMM). Within
the scope of the draft that will be probably
enacted within a short period of time, only the
railway line will be about 2000 kilometers.
Baku-Thbilisi-Kars project and Edirne-Kars
high-speed train project will also be a com-
ponent of the Middle Corridor. The estimated
cost of the project is 150 billion dollars and
it is expected to be completed in between
2020-2025.

Besides giant infrastructure and transpor-
tation projects, steps will be taken mutually
regarding issues such as using local curren-
cy in trade and investments, establishing a
joint air defense system, creating a culture
exchange cooperation model in the medium
and long term and fund cooperation.

All these developments have a consider-
able impact on the business world of both
countries. The impacts of the synergy that has
been revived in 2016 have been clearly seen
at China Homelife Turkey Fair which is one
of the biggest platforms of the commercial re-
lations between China and Turkey. President
of Turkish Chinese Businessmen Friendship
and Solidarity Association (TUCIAD) Kemal
Kocak tells that there were 150 Chinese par-
ticipants at the fair organized 3 years ago in
Istanbul and that this number has increased
to over 700 participants last year and about
900 participants this year. As diplomatic
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relations improve, the business professionals
of both countries starts to understand each
other better. It is better understood that
China should not be considered as a market
having only cheap exportable goods.

The Industrial and Commercial Bank of
China (ICBI) which is the biggest bank in
China purchased 75.5 percent shares of Tek-
stilbank in 2014 and became the first Chinese
bank carrying on business in Turkey. In
addition, the Chinese network solutions pro-
vider have chosen Turkey as the regional head
office and opened a Research & Development
center in Istanbul. As the number of such
investments increase, the foreign trade deficit
of Turkey arising from China can be solved to
a considerable extent.

OZETLE TORKIYE-GIN iLISKILERININ 45 YILI

45™YEAR OF TURKEY- CHINA RELATIONS IN SUMMARY

itibaren siyasi ve ekonomik alanda ilerleme kaydedilmeye
baslandu.

W ikili ticaret hacminde 1 milyar ABD Dolar: esigi ilk kez 2000
yilinda agild1.

B 2010 y1linda ise iliskiler “stratejik igbirligi” seviyesine yiikseldi.

B Cin ile diplomatik iligkilerimizin 40. y1ldéniimiinii olan
2011 yilinda Tiirkiye’de ve Gin’de bircok kiiltiirel etkinlik
diizenlendi.

B 2012 “Tiirkiye’de Cin Yili” olarak, 2013 ise “Cin’de Tiirkiye
Yili” olarak kutlanda.

B Cumhurbagkani Recep Tayyip Erdogan Temmuz 2015’te Gin’e
resmi ziyaret gerceklestirdi. Cin Devlet Bagkam Xi Jinping ise
Kasim 2015 tarihinde G-20 Zirvesi vesilesinde iilkemizi ziyaret
etti.

B G-20 Zirvesi sirasinda gerceklestirilen Tkili goriismelerde Ipek
Yolu Ekonomik Kusag1 ve 21. Yiizyil Deniz Ipek Yolu, Demir-
yolu igbirligi ve gida ticareti gibi ekonomi icerikli toplam 7
adet anlasma imzalandi.

B Tiirkiye’nin Cin’e ihracat hammaddeler ve kimyasallar agirlik-
11 bir yapida. ithalatimizin 6nemli bir boliimiinii yatirim malla-
11 ve ara mallar, geri kalanini ise tiiketim mallar1 olugturuyor.

B Diplomatik iliskilerin 45. yili vesilesiyle 2016 yilinda da cesitli
etkinlikler diizenlenmesi planlaniyor.

B 2015 yilinda Cin’den iilkemize yaklagik 313 bin turist giris yap-
t1. Bu rakam, 2014 yilina kiyasla ylizde 57’lik bir artisa tekabiil
ediyor.

B Tiirk Havayolu sirketi halihazirda Cin’e 34 sefer (Pekin 7,

Sanhay 7, Guanco 7, Hong Kong 6 ve Taipei 7) gerceklestiriyor.

B Ulkemizin Cin Halk Cumhuriyeti’nde Sanhay, Hong Kong ve
Guanco gehirlerinde; GHC™nin ise istanbul ve izmir’de Bag-
konsoloslugu bulunuyor.

B After the bilateral relations established in 1971, progress was
started to be made in the political and economic fields as of
1980s.

B The level of bilateral trade volume exceeded 1 billion USD in
2000 for the first time.

B Relations rise to the level of “strategic cooperation” in 2010.

B Many cultural events have been organized in Turkey and Chi-
na in 2011 which was the 40th anniversary of our diplomatic
relations with China.

B 2012 was celebrated as the “Year of Chinese Culture in Tur-
key” and 2013 as the “Year of Turkish Culture in China”.

B President Recep Tayyip Erdogan made an official visit to
China in July 2015. Chinese President Xi Jinping visited our
country in November 2015 on the occasion of G-20 Summit.

B Totally 7 economy-related agreements have been signed
during the bilateral negotiations carried out in G-20 Summit
including Silk Road Economic Zone and 21 Century Sea Silk
Road, Railway Cooperation and food trade.

B The export of Turkey to China is mainly composed of raw
materials and chemicals. A significant part of our import is
composed of investment goods and intermediate goods and
the remaining is composed of consumer goods.

B Various events are planned to be organized in 2016 on the
occasion of the 45" year of the diplomatic relations.

B App. 313.000 Chinese tourists have arrived to our country in
2015. There is an increase of 57% compared to 2014.

B There are currently 34 flights to China (Beijing 7, Shanghai 7,
Guangzhou 7, Hong Kong 6 and Taipei 7).

B The Consulate General of Turkey in the People’s Republic of
China is located in Shanghai, Hong Kong and Guangzhou
and the People’s Republic of China has a Consulate General in
Istanbul and Izmir.
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Endiistri 4.0:

ne kadar hazir?

anayi devrimi buhar makinesinin
S icadiyla bagladi, elektrigin {iretim

siireclerine dahil olmasiyla devam
etti. Ardindan elektronik ve bilgisayar
teknolojileri hayatimiza girdi. Simdi ise
“dordiincti sanayi devrimi” olarak adlandi-
rilan ancak etkileri sadece sanayi ile sinirl
olmayan bir dijital devrimden bahsediyo-
ruz: Endiistri 4.0.

Biiyiik Veri, Yapay Zeka, Nesnelerin
Interneti, 3B yazicilar ve paylasim ekono-
misi gibi genis bir ekosisteme yayilan ve
gelecek donemde tiim sektorlerde rekabe-
tin belirleyici noktasi olduguna inanilan
Endiistri 4.0 ¢alismalari i¢in iilkeler hizla
yol haritasi ¢ikarip uygulamaya bagslad:
bile. Gerek yarattig1 iiriinler gerekse ihra-
cata olan katkisi ile Tiirkiye ekonomisinde
Onemli bir yere sahip olan iiretim sanayi
de ge¢ kalmadan bu devrimi yakalamak
istiyor. Peki Endiistri 4.0 ile yeni is modeli
neler getiriyor? Diinyada rekabetin dogas1
ve tanimi degisirken Tiirkiye bu doniisiim
stirecinin neresinde duruyor?

Uluslararasi denetim, danismanlik ve
vergi hizmetleri sirketi PwC, Endiistriyel
Internet veya Dijital Fabrika seklinde de
tanimlanan Endiistri 4.0 ile ilgili kiiresel
tabloyu ¢ikarmak icin dokuz ana en-
diistri kolu ve 26 iilkeden 2 binden fazla
sirket yoneticisiyle goriiserek hazirladig:
2016 Kiiresel Endiistri 4.0 Aragtirmasi’ni
yayinladi. Rapora gore bugiin diinya
genelindeki sanayi yoneticilerinin sadece
% 33’ii sirketlerini dijitallesme anlaminda
“gelismis” olarak tanimlasa da, 2020 yilina

HAZIR MIYIZ?

Ik defa 2013 yilinda Alman hiikiimetinin teknoloji stratejisi belgesinde gecen
Endiistri 4.0 tamim diinya endiistrisini etkisi altina almig durumda. Yeni sanayi
devrimine gore dijital doniigiime entegre olabilen iilkeler ve ekonomiler fark
yaratacak. Peki Tiirkiye, oyunun kurallarini bastan asagi degistiren Endiistri 4.0'a

kadar dijitallesme siireclerini tamamlamay1
planlayanlarin orani % 70’e yiikseliyor.
Yani diinya giderek hizlanan bir teknolojik
degisim siirecinden geciyor, tiim sektorler-

-
de kurallar tekrar yaziliyor.

—
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ARE WE READY?

Industry 4.0 definition that was mentioned for the first time in the technology strategy
document of the German government in 2013 has influenced the whole world industry.
Countries and economies which could be integrated into digital transformation in accordance
with the new industrial revolution will create a difference. Is Turkey ready for Industry 4.0
which is completely a game-changing technology?

invention of the steam engine and

continued with electricity being involved
within production processes. Afterwards,
electronics and computer technologies
came into our lives. Now we are talking
about a digital revolution which is named

I ndustrial revolution started with the

Industry 4.0:

as the “fourth industrial revolution” which its
effects are not limited with industry: Industry
4.0.

Countries even started rapidly to set and
implement a road map for studies regarding
Industry 4.0 which has spread over a large
eco-system such as Big Data, Artificial Intel-
ligence, Internet of things, 3D printers and
sharing economy and which is believed to be
the determining point of competition in all
sectors in the following period. Production in-
dustry which has a significant place in Turk-
ish economy in terms of both the products it
generates and its contribution to export also
wants to catch this revolution before it’s too
late. So, what does a new business model with
Industry 4.0 bring? What is the position of
Turkey within this transformation process
while the nature and definition of competi-
tion in the world is changing?

The international audit, consulting and
tax services company PwC has published
2016 Global Industry 4.0 Survey which the
company has prepared by having meetings
with more than 2000 company executives
from nine basic industry branches from 26
countries in order to present the global chart
regarding Industry 4.0 which is also defined
as Industrial Internet or Digital Factory. Ac-
cording to the report, today only 33% of the
industry executives all around the world de-
fine their companies as “developed” in terms
of digitalization, but the rate of the companies
that are planning to complete their digitaliza-
tion processes until 2020 is 70%. In other
words, the world is going through a gradually
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ENDUSTRI 4.0 NASIL CIKTI?
Yeni teknolojilerin etkisini 6nceden fark eden
Alman Hiikiimeti, sanayideki rekabetciligini
artirmak iizere “Endiistri 4.0” kavramina, ilk
kez 2013 yilinda yayinladig yiiksek teknoloji
strateji belgesinde yer verdi. Dogudaki sanayi
iiretiminin Batida’kini asmasi ve 6zellikle Avru-
pa Birligi’nin sanayi iiretiminde riske girmesi
gibi sebeplerle teknolojinin giiciinii arkasina
alarak giiclenme politikas: olarak gelistirilen
Endiistri 4.0, biiyiik veri, yapay zeka, nesnele-
rin interneti, dijitallesme ve iletisim teknoloji-
lerini kullanarak “akilli fabrikalar” kurulmasini
ongoriiyor. Hatta bu fabrikalarin neredeyse
insansiz olarak calismasi planlaniyor. Bugiin
pek cok Alman girketi hiikiimetin de destegiyle
Endiistri 4.0 yatirimlarina basladi. Siemens
Amberg fabrikasinda bin farkl {iriin iiretilebi-
liyor. Otomasyon seviyesi %75’e ylikseldi; hata
orani ise 1 milyonda bir. Bosch ise Endiistri 4.0
uygulamalariyla envanterde yiizde 30’a varan
bir azalma, tiretkenlikte de yiizde 10’a varan bir
artig elde etmeyi bagardi. Sirket 2020 itibariyle
global iiretiminde yillik tasarrufu yiizlerce
milyon dolara ¢ikarmay: hedefliyor.
Almanya’nin Endiistri 4.0 olarak adlandir-
dig1 bu kavram, diinyanin farkl {ilkelerinde
bagka isimlerle varlik gosteriyor. Ornegin;
ABD’deki “Smart Manufacturing” inisiyatifi, bu
olusumun bagka bir acidan yaklasimi diyebi-
liriz. Japonya’da ise benzer siire¢ “Innovation
25” olarak adlandiriliyor ve bu yaklasik 5 yildir

FABRIKADA BIN FARKLI
URUN URETILEBILIYOR.
OTOMASYON SEVIYESI
%75'E YUKSELDI; HATA
ORANI ISE | MILYONDA BIR.

THOUSAND DIFFERENT
PRODUCTS ARE
PRODUCED IN THE
FACTORY. THE
AUTOMATION LEVEL
HAS RISEN TO 75% AND
ERROR RATEISONEIN A
MILLION.

®

a1

accelerating technological change process and
the rules in all sectors are being re-established.

How did Industry 4.0 come up?

The German government that have realized
the effect of new technologies beforehand includ-
ed the concept “Industry 4.0” for the first time
in the high-technology strategy document that it
has published in 2013 for the purpose of increas-
ing its competitiveness in the industry. Industry
4.0 that has been developed as a strengthening
policy backed by the power of technology due to
reasons such as the industrial production in East
exceeding the West and the European Union
taking risk in industrial production is predicting
“smart factories” by using the bid data, artificial
intelligence, Internet of things, digitalization and
communication technologies. These factories are
even planned to work almost unmanned. Today
many companies started Industry 4.0 invest-
ments with the support of the German govern-
ment. Thousand different products are produced
in Siemens Amberg factory. The automation
level has risen to 75% and error rate is one in a
million. Bosch has achieved to obtain a reduction
of about 30 percent in inventory and an increase
of about 10 percent in productivity through
Industry 4.0 practices. The company is aiming to
obtain an annual saving of hundreds of million
dollars in its global production as of 2020.

This concept which is named as Industry
4.0 by Germany exists in different countries
in the world by different names. For example;
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Japonya’da uygulanan bir yaklagim. Diger
iilkelerden 6rneklerle devam edersek; bugiin
Finlandiya sanayisinin %44t endiistriyel
internet kullandig: belirtiliyor. Amerikal GE ise
tiim sirketlerinde kullanabilecegi “endiistriyel
internet” yetkinliklerini gelistirmek icin 1 milyar
Dolar’mn tizerinde IT yatirimi yapmis durumda.

iS MODELINDE NELER DEGISECEK?

Sadece imalat sektoriinii degil, tiim is
diinyasini ve hayatin genelini ilgilendiren
Endiistri 4.0 ile iiretilen her bir iiriin giinii-
miiziin modern sistemlerinden farkl: olarak
ayr1 bir seri numarali kimlige sahip olacak ve
belleklerinde sadece bazi temel bilgileri degil,
kendi gecmislerini de tutabilecek. Bu iiriin-
ler tipku iiretildikleri makineler gibi siirekli
internete bagl olacak ve dolayisiyla konumlari
ve durumlari her an kolaylikla belirlenebile-
cek. Alicilar sayesinde bulunduklar: cevreyi
inceleyip gerektiginde yine kendi yetenekleri
olciistinde fiziksel tepki verebilecekler ve bunu
yaparken de internete bagh diger cihazlar-
la gercek zamanl olarak bilgi aligveriginde
bulunabilecekler.

Mitsubishi Electric Tiirkiye Fabrika Oto-
masyon Sistemleri Is Gelistirme Yoneticisi
Tolga Bizel, Endiistri 4.0’]a birlikte kisiye 6zel
iiretimlerin robot - insan igbirliginde fabri-
kalara taginacagini anlatiyor: “Oniimiizdeki
yillarda insan ihtiyaclar1 kendi kendine yete-
bilen otomasyon sistemleri ile karsilanacak.
Kisisellestirilmis ihtiyaclara gore hazirlanan
bir {iriin fabrikada iiretilirken degistirilebilecek
ve bunun kontrol altina alinacag1 sistem yapisi
saglanacak.”

Kisaca Endiistri 4.0 ile akilli teknolojilerin
elimizdeki verileri cok daha iyi analiz ettigi,
tiim sektorlerde is siirecleri ve {iretim siirecle-
rinin optimize edildigi ve son kullanicilarin ne
istedigini cok daha iyi analiz edebilen ve kisi-
sellestirmenin ¢ok one ¢iktig {iriinlerin kulla-

“Smart Manufacturing” initiative in USA is an-
other approach of this formation. The similar
process is named as “Innovation 25” in Japan
and this approach is being implemented in
Japan for about 5 years. Some other examples
from different countries; today 44% of the
Finnish industry is using industrial Internet.
The American corporation GE has made an
IT investment over 1 billion dollars in order to
develop its “industrial Internet” competencies
that it could use in all its companies.

WHAT WILL CHANGE IN THE BUSINESS
MODEL?

Each product manufactured with Industry
4.0 which concerns not only the manufacturing
sector, but also the whole business world and
the life in general will have an identity with a
separate serial number and will not only keep
some basic information in their memories,
but will also keep their own history (unlike
today’s modern systems). These products will
be continuously connected to Internet (like
the machines they are manufactured of) and
therefore their situation and positions will be
determined easily at any moment. They will
be able to examine the environment they are
in and they will give physical reaction when
needed and they will exchange information
with other devices connected to Internet on a
real-time manner while doing these.

Mitsubishi Electric Turkey Factory Automa-
tion Systems Business Development Executive
Tolga Bizel tells that customized productions
will be transferred to factories through robot-
human cooperation with Industry 4.0: “Human
needs will be met through self-sufficient auto-
mation systems in the following years. A product
which is prepared according to customized
needs could be changed while being produced
in the factory and a system structure that will
control this process will be provided.”
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nimimiza sunuldugu, teknolojinin her sektore
degdigi bir diinyaya adim atmis olacagiz.
Cisco Tiirkiye Genel Miidiirii Cenk Kivileim’a
gore “sirketler dijital doniisiimii siireclerine
entegre ederek sadece ¢alisanlarinin verimliligi
sayesinde %30 maliyet avantaji saglayabilir.”
Ayrica dogru bir dijital doniisiim stratejisi ile
iiretim sektorii ariza ve iiretim kesintilerini
%48 oraninda azaltabilir, hatali {iriin oranini
%49 diisiirebilir, yeni iiriin ¢tkarma siiresini
%23 kisaltabilir, enerji maliyetlerinden %18
oraninda tasarruf saglayabilir.

TURKIYE BUNUN NERESINDE?

Tiirkiye yurtdis1 ve yurtici bircok siyasi
ve jeopolitik calkantiya ragmen ekonomik
performansiyla diinyanin 6nde gelen iilkeleri
arasinda yer aliyor. Rekabetcilik acisindan
da gelismesini siirdiiriiyor. Her y1l Diinya
Ekonomik Forumu tarafindan yaymnlanan “Kii-
resel Rekabet Raporu”na gore Tiirkiye artik
“verimlilikten inovasyona gecis yapan tilkeler”
kategorisinde yer aliyor.

Yayinlanan son rapora gore Tiirkiye genel
rekabetcilik siralamasinda 140 iilke arasinda
51inci sirada. (Gegen yil 45’inci, 5 sene dnce
61’inciydi.) Yani son y1l diginda, Tiirkiye’nin
rekabet giicii 5 y1lda artmis. Ancak, inovasyon
kapasitesi anlaminda 83’{incii sirada yer aliyor.

"GENGLERE EGITIM
HAYATLARI SIRASINDA
YENILIKGi DUSUNCE
YETILERINI VE KATMA
DEGERI YUKSEK
BECERILERINI
GELISTIREBILECEKLERI
IMKANLAR SUNMAMIZ
GEREKIYOR'DIYOR
CANSEN BASARAN

CANSEN BASARAN
TELLS THAT "WE

HAVE TO PROVIDE
OPPORTUNITIES FOR
YOUNG PEOPLE IN
ORDERTO DEVELOP
THEIR INNOVATIVE
THINKING ABILITIES
AND THEIR HIGH-ADDED
VALUE SKILLS DURING
THEIR EDUCATION
LIVES".

Briefly, through Industry 4.0, we will enter a
world where smart technologies will better ana-
lyze our data, business processes and produc-
tion processes in all sectors will be optimized
and where products that analyze the needs of
end-users better and customization becomes
prominent will be put into use and where tech-
nology will have an effect on every sector. Ac-
cording to Cisco Turkey General Manager Cenk
Kivileim, “companies can gain a cost advantage
of 30% only through the productivity of their
employees by integrating digital transformation
into their processes.” In addition, the manufac-
turing sector can reduce fault and production
failures at the rate of 48%, faulty products at the
rate of 49%, shorten the period of new product
release at the rate of 23% and make a saving of
energy costs at the rate of 18% through a correct
digital transformation strategy.

WHAT IS THE POSITION OF TURKEY
WITHIN THIS TRANSFORMATION
PROCESS?

Despite many national and foreign political
and geo-political disturbances, Turkey is one
of the leading countries throughout the world
in terms of its economic performance. It is also
continuing its development in terms of competi-
tiveness. According to the “Global Competitive-
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Ustelik Tiirkiye inovasyon kapasitesi anlaminda
gecen sene 77’'nci, 5 sene dnce 55’inciydi. Yani
bu alanda irtifa kaybediliyor. Sirketlerin Ar-Ge
harcamasinda Tiirkiye 79’uncu. (Gecen sene
89’uncu, 5 sene dnce 62’nciydi.) Egitimle ilgili
gostergelerde de Tiirkiye siralamanin ¢ok geri-
sinde. Genel egitim kalitesinde 92’nci siradayiz.
Gecen sene 89’uncuyduk. 5 yil 6nceki siramiz
79. Yani her y1l kotiilesiyoruz. Matematik ve
Fen egitiminde ise 102’nci siradayiz. Gegen yilki
siramiz 100. 5 y1l dnce 74’{incii siradaydik. Bu
alanda da ilerleme yok.

Ayni rapora gore ArGe harcamalariin
milli gelire oran1 2014’te %1.01’e yiikselerek ilk
defa %1 seviyesini ast1. Ancak, bu rakamin AB
genelinde %2, OECD bélgesinde %2.4 oldugu
g6z oniine alindiginda, hala yetersiz oldugu-
nun altini ¢cizmek gerekiyor. (Tiirkiye’nin 2023
hedefi ise %3 seviyesinde.)

ENDUSTRI 4.0 EGITIMLE
DESTEKLENMELI

Tiim bu resim sunu gosteriyor: Tiirkiye’nin
global konumunu giiclendirebilmesi, degisim
riizgarimni firsata doniistiirebilmesi ve tehditleri
bertaraf edebilmesi icin hizla inovasyon ve
teknoloji giiciinii ve kapasitesini gelistirmesi
gerekiyor. Bunun icin de 6ncelik insan kaynag1
olmali.

Tiirkiye genc ve dinamik niifus yapisi ile
biiyiik bir potansiyele sahip. Son on yilda Ar-
Ge’yi odagina alan hiikiimet tegvik politikalar1

T
S

AR R Y

ness Report” published by the World Economic
Forum each year, Turkey is now included within
the category of “countries that have passed from
productivity to innovation”.

According to the latest report published,
Turkey ranks as the 51 among 140 countries
in general competitiveness ranking (Turkey
ranked as the 45" last year and 61% 5 years ago).
In other words, Turkey’s competitive power
has increased within 5 years (except last year).
However, Turkey ranks as the 83 in terms of
innovation capacity. Turkey ranked as the 77
last year and 55% 5 years ago terms of innova-
tion capacity. In other words, it is losing altitude
in this field. Turkey ranks as the 79% in Research
& Development expenditures of companies (89"
last year and 62" 5 years ago). Turkey falls far
more behind the ranking of indicators regard-
ing education. We rank as the 92" in general
education quality (89" last year and 79" 5 years
ago). In other words, we are getting worse each
year. Turkey ranks as the 102" in Mathematics
and Science education (100* last year and 74™
5 years ago). There is also no progress in this
field.

According to the same report, Research &
Development expenditures —national income
ratio has increased to 1.01% in 2014 and has
exceeded 1% level for the first time. However, it
should be underlined that this figure is still in-
sufficient considering that the said figure is 2%
throughout EU and 2.4% in the OECD region.
(Turkey’s 2023 target is at the level of 3%.)

INDUSTRY 4.0 SHOULD BE SUPPORTED
WITH EDUCATION

The whole picture shows this: Turkey has to
improve its innovation and technological power
and capacity rapidly in order to strengthen its
global position, to turn this transformation into
an opportunity and to eliminate the threats.
Therefore, priority should be human resource.

Turkey has a great potential due to its
young and dynamic population structure. The
government incentive policies focusing on
Research & Development over the past decade
is also creating a positive picture. However,
first of all a good education should be provided
for this human resource for this potential to
be put into practice. And then good career
opportunities... Because the new industrial
phase mostly requires improvement of people.
In addition to the burden that machines and
production processes will undertake in Industry
4.0, the human resource that will use these new
technologies will have a lot to do.

Cansen Basaran, President of TUSIAD
(Turkish Industry and Business Association)
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THE GOVERNMENT
INCENTIVE POLICIES
FOCUSING ON
RESEARCH &
DEVELOPMENT OVER
THE PAST DECADE IS
CREATING A POSITIVE
PICTURE.

da olumlu bir resim yaratiyor. Ancak, potan-
siyelin hayata gecirilebilmesi icin bu insan
kaynagina oncelikle iyi bir egitim verilmesi ge-
rekiyor. Sonra da calisacaklar iyi is firsatlarr...
Ciinkii yeni endiistri evresi en ¢ok insanlarin
gelismesini gerekli kiliyor. Endiistri 4.0’da
makinelerin ve iiretim siireclerinin {izerine
alacag: ylikle beraber, bu yeni teknolojileri kul-
lanacak insan kaynagina da cok sey diisiiyor.
Tiirkiye’de Ar-Ge calismalarini tegvik ama-
ciyla bu yil 12.si diizenlenen Tiirkiye Teknoloji
Odiilleri toreninde konusan TUSIAD Bagkan
Cansen Basaran ise Tiirkiye’nin teknolojik
doniisiim siirecinde sinirl is giicii yetkinlikleri
ve i giicliniin sanayiden hizmet sektoriine
kaymas: kritik engelleri agmasi gerektiginin
altini ¢iziyor: “Genclere egitim hayatlar:
sirasinda yenilikei diisiince yetilerini ve katma
degeri yiiksek becerilerini gelistirebilecekleri
imkanlar sunmamiz gerekiyor. Egitim niteli-
ginde cok ciddi bir sicrama yapmamiz sart.”

DEVLET, iS DUNYASI, STK VE
AKADEMI ISBIiRLiGI SART

Tiirkiye 500 milyar dolar ihracat hedefine
ancak ve ancak yiiksek teknoloji {iretimi ile
erisebilir. Bunu miimkiin kilacak olan Endiist-
1i 4.0 hareketinde Tiirkiye’nin siyasi ve fikir
liderleri, akademisyenleri, sivil toplum kuru-
luglar ile 6zel sektoriine biiyiik sorumluluk
diigiiyor. “Tiirkiye olarak daha fazla yatirim
yapmamuz gerekiyor. Ulke olarak odaklanmali
ve kuvvetli oldugumuz ve stratejik gordiigii-
miiz sektdrlerde bir dijital ajanda olustur-
mamiz gerekli. Odaklandigimiz alanlarda
ozellikle biiyiik global sirketlerle birlikte bu
sektorlerin Oncii firmalari, girisimci (start up)
firmalar ve akademisyenlerle birlikte odakli
eko sistem olusturmak ve onlarin eko siste-
minden faydalanmak gerekiyor” diyor Cisco
Tiirkiye Genel Miidiirii Cenk Kivileim ve bir
6rnek yol haritasi gosteriyor: “Ornek olarak
insaat sektorii, Tiirkiye’nin cok giiclii oldugu
bir sektor. Akilli bina konusunda liderligi alip
c¢oziim ve yerli yazilimeilarin olusturdugu bir
ekosistem kurgulanmazsa gelecekte katma
degeri yiiksek ¢oziimleri yurtdisindan ithal et-
mek zorunda kalan bir sektor haline gelebilir.
Bunun icin, 6ncii ICT firmalari, ingaat sektorii,
insaat sektoriine yonelik Tiirk yazilim firmala-
11 ve TOKI calisma gruplari kurup dijital donii-
slim stratejisi olusturup bunu somut adimlara
dokmeli. Ancak bu ¢alisma gruplari kiiciik ve
dinamik olmal1.”

65. Hiikiimet Programi’na da giren Endiist-
ri 4.0 odakli calismalar, Tiirkiye’den ulusla-
raras1 markalar ¢cikmasinin da yolunu acacak
m? Ilerleyen yillarda gorecegiz...

made a speech at the 12" Turkey Technology
Awards ceremony held in order to encourage
Research & Development works in Turkey
and emphasized that Turkey has to
overcome some critical obstacles during the
technological transformation process such as
its limited workforce competencies and the
workforce being transferred from industry
to the service sector: “We have to provide
opportunities for young people in order to
develop their innovative thinking abilities
and their high-added value skills during their
education lives. We have to make a serious
move in terms of education.”

THE GOVERNMENT, BUSINESS
WORLD, NON-GOVERNMENTAL
ORGANIZATIONS AND THE
ACADEMIC WORLD HAS TO WORK IN
COOPERATION

Turkey can reach its target of 500 billion
dollars export only through high-technology
production. Political and opinion leaders,
academicians, non-governmental organiza-
tions and the private sector in Turkey should
assume responsibility within the scope of
Industry 4.0 movement that will make this
possible. Cenk Kivileim, Cisco Turkey General
Manager tells that “As Turkey, we have to
invest more and focus and create a digital
agenda in sectors that we are strong and that
we consider as strategic. We have to establish
an eco-system together with especially big
global companies and the leading companies,
entrepreneur (start-up) companies of the
sectors/fields that we focus on and also the
academicians and we have to benefit from
this eco-system” and he shows a sample road
map: “For instance, Turkey is very powerful
in construction sector. If the sector does not
take the lead regarding smart buildings and
does not provide solutions and design an eco-
system consisting of local software developers,
it may become a sector importing high-added
value solutions from abroad in the future. For
this, leading ICT companies, construction
sector, Turkish software companies aimed at
the construction sector and TOKI (Housing
Development Administration) working groups
should be established and a digital transfor-
mation strategy should be set and concrete
steps should be taken. However, these working
groups should be small-size and dynamic.”

Will studies focused on Industry 4.0 that
has been included within the 65" Govern-
ment Program open the way of creating
international brands from Turkey? We’ll see
this in the upcoming years...
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ESEL SIGORTA DEVI GOZUNU
TURKIYE'YE CEVIRDI

GLOBAL INSURANCE GIANT TARGETS
TURKISH MARKET
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hizla arttigi iilkelere cevirdi.

sektoriinde yasanan giiclii biiyiime ve

ticari ve uzmanlasmuis sigorta hizmet-
lerine yonelik hizli talep artisi ile 6ne c¢ikan
Tiirkiye’de gordiigii potansiyele hitaben
uluslararas: standartlarda sigorta ¢oziimleri
sunmay1 hedefliyor. Strategy dergisi olarak
Ingiliz sirketin, 6zellikle dogal felaketlere
kars1 yeterince sigortalanmamas 11 {ilkeden
biri olarak tanmimladig: Tiirkiye pazari ile ilgili
hedeflerini, kiiresel ekonomideki gelismelerin
sigortacilik sektoriine etkisi ve “kiiresel finans
merkezi” olarak konumlandirilan Istanbul’un
barindirdigi risklere dair tabloyu Lloyd’s’a
sorduk. Lloyd’s Kiiresel Piyasalar, Uluslararasi
Pazar Gelistirme Yoneticisi Kaan Yardimci
sorularimizi yanitladu...

L lyod’s, 6zellikle son bes y1lda sigorta

Lloyd’s bugiin diinyada kag iilkede faaliyet
gosteriyor? Agirlik verdiginiz pazarlardan
ve bahsedebilir misiniz?

Lloyd’s, 200’den fazla iilke ve bolgeden is
kabul ediyor. En biiyiik pazarimiz olan Kuzey

Diinyada 200'den fazla iilke ile caligan kiiresel
sigorta devi Lloyd's, son yillarda kiiresel
gelismelerin de etkisiyle goziinii Hindistan,

Cin, Kolombiya ve Malezya'nin yani sira Tiirkiye
gibi ekonomisi gelismekte olan ve biiyiidiikce,
korunmasi gereken varhk ve altyapilarin degerinin

LLYOD'S
ARASTIRMASINA
GORE TURKIYE,
DOGAL FELAKETLERE
KARSI YETERINCE
SIGORTALANMAMIS
17 ULKEDEN BIRI.

ACCORDING

TO LLOYD'S
RESEARCH
TURKEY IS ONE OF
THE 17 COUNTRIES
THAT ARE NOT
INSURED ENOUGH
FOR NATURAL
DISASTERS.
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Insurance Lloyd's that operate in more than

200 countries across the globe set sights on
India, China, Colombia and Malaysia as well as
developing countries such as Turkey where assets
and infrastructures to be protected are becoming
more valuable each other day.

in international standards in Turkey

that stood out for the strong growth and
increased demand for business and specialized
insurance products during the last 5 years. As
Strategy magazine we asked Lloyd’s Global
Markets, International Market Development
Executive Kaan Yardimei about Lloyd’s targets
for the Turkish market that is defined by the
company as one of the 11 countries that are
underinsured for natural hazards, effects of
global developments on the insurance industry
and the risks carried out by Istanbul that is
positioned as an international finance hub.

I loyd’s aims to offer insurance solutions

How many countries does Lloyd’s operate
across the world? Can you please inform us on
your most important markets?

Lloyd’s operates in more than 200 countries
across the globe. Our largest market is North
America which makes up around half of our total
business volume. North America is followed by
United Kingdom and continental Europe. We
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Amerika, is hacmimizin yaklagik yarisini olus-
turuyor. Kuzey Amerika’yi ise Birlesik Krallik
ve Kita Avrupasi takip ediyor. Buna karsilik,
Hindistan, Cin, Kolombiya, Malezya ve Tiirki-
ye gibi yeni pazarlarda da varligimizi genislet-
meyi planliyoruz. Bu pazarlar, hizli bilyiiyen
ekonomileri ve diisiik sigorta penetrasyonlari
nedeniyle bizim icin stratejik 6neme sahip.

Lloyd’s’in hizmet sundugu sektorler ara-
sinda neler var? Bu sektorler arasinda daha
fazla trafik alan hangisidir?

Lloyd’s, biiyiik altyap1 ve enerji projelerin-
den, ulasim, finans, profesyonel servisler

ve KOBI’ler olmak iizere ekonominin tiim
sektorlerini kapsiyor. En biiyiik iiriin gamimiz
ise reasiirans, gayrimenkul, sorumluluk ile
denizcilik segmentlerinde yer aliyor.

Kiiresel gelismelerden sigortacilik sektorii
nasil etkileniyor? Oniimiizdeki donem icin
ongoriileriniz nelerdir?

Mevcut diisiik faiz ortami bizim endiistrimiz-
de adeta bir sermaye akinina 6nayak oldu.
Hem sigorta hem de reasiiransta rekor seviye-
de sermayeye taniklik ediyoruz. Bu durum da
oran ve karlilik iizerinde olaganiistii bir bask:

200

ULKE/ COUNTRY

LLYOD'S DUNYADA 200'DEN
FAZLA ULKE ILE CALISIYOR

LLOYD'S OPERATES IN MORE
THAN 200 COUNTRIES
AROUND THE WORLD

also aim to develop our business and extend
our presence in new markets such as India,
China, Malaysia, Colombia and Turkey. These
markets have strategic importance for us

due to their fast growing economies and low
insurance penetrations.

For what industries Lloyd’s offer services?
‘Which have the highest volume?

Lloyd’s covers all economic fields from

large infrastructure and energy projects to
transportation, finance, professional services
and SMEs. Our widest product range is within
reassurance, real estate, accountability and
maritime categories.

How do global developments affect
insurance industry? What are your insights
for the upcoming period?

Current low interest rate environment paved
the way for a capital rush in our industry. We
are witnessing a record amount of capital
regarding insurance and reassurance. This
situation creates a tremendous pressure in
ratio and profitability. It is very important

to oversee and maintain discipline in such
environments.

STRATEGY 14
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yaratiyor. Boylesi bir ortamda underwriting
disiplini korumak ve gozetmek biiyiik Gnem
tastyor.

Lloyd’s olarak Tiirkiye pazarina girmeyi
hedefliyorsunuz. Tiirkiye sigorta pazarimin
potansiyeli hakkinda goriislerinizi 6grene-
bilir miyiz?

Son bes y1l icinde Tiirk sigorta sektorii giiclii
bir biiyiime siireci yasadi. Her ne kadar bu
biiylime biiyiik bir oranda bireysel alan-

da kaydedildiyse de ticari ve uzmanlasmig
sigortalarda da ciddi bir talep artis1 bagladu.
Tiirk is diinyasi biiyiiyiip genisledikce, yeni
risklerle karsilastyor ve bu riskleri karsilamak
icin de yeni ¢6ziim ve hizmetler ariyorlar.
Lloyd’s tam da burada devreye giriyor; kiiresel
uzmanligimizi Tiirkiye’ye tagiyarak tiim bu
karmasgik ve sigortalamasi zor riskleri kapsam
altina almakta Tiirk sigorta sektoriine destek
saglayabiliriz.

Tiirkiye ile ilgili hedef ve amaclarimizdan
bahsedebilir misiniz2 Ornegin Tiirkiye’de
faaliyet basladigimizda sizinle birlikte ilk
olarak kac tane sendikanin gelmesini 6n
goriiyorsunuz?

Lloyd’s Tiirkiye’de yerel varlik olugturarak
deger katmayi arzuluyor. Tiirkiye cok dnemli
bir biiyiime pazari, bolgesel ve kiiresel eko-
nomideki etkili rolii giderek artacak. Lloyd’s
da Tiirkiye’de olusturacagi bir yerel yapinin
stratejik 6neminin bilincinde. Tiirkiye’deki
lokal varligimiz yerel marketle ihtiyaclara

"OZELLIKLE NiSPETEN
HIZLI BUYUYEN
ULKELERIN COGUNDA
SIGORTACILIK
YETERINCE CIDDIYE
ALINMIYOR, ANCAK
HUKUMETLER
SIGORTACILIK
PAZARLARINI.
LIBERALLESTIREREK
ACIGI KAPATMA
YONUNDE ADIMLAR
ATIYORLAR.”

"ESPECIALLY IN FAST
GROWING COUNTRIES
INSURANCE IS
MOSTLY NOT

TAKEN SERIOUS
ENOUGH HOWEVER
GOVERNMENTS
TEND TO LIBERALIZE
INSURANCE
MARKETS AND CLOSE
THIS GAP.”

AsLloyd’s you are very keen to enter the Turkish
market. What are your thoughts on Turkish
insurance market’s potential?

Turkish insurance industry lived through a strong
growth process during the last five years. Even
though this growth was mostly sourced from
individual category, the demand in business

and specialized insurances is also increasing in

a serious pace. Turkish business environment
encounters with new types of risks every day and
seeks for new solutions and services in order to
meet them. That is exactly where Lloyd’s comes
into play. We can adapt our global expertise

into Turkish environment and support Turkish
insurance industry in covering complex and
difficult to insure contingencies.

Can you please elaborate your targets and aims
regarding the Turkish market? For instance, how
many syndicates do you expect to come in to the
country when you begin operating in Turkey?
Lloyd’s aims to establish a local presence and
create value in Turkey. Turkey is a fast growing
market which will have its role become more
important in global economy.

Lloyd’s is aware of the strategic importance of
the local presence it will establish in Turkey. Our
presence will create the opportunity to develop
insurance and reassurance coverages that will
support Turkey’s growth. Our aim to focus in
specialized products and grow organically is in line
with the growing demand towards these products.
We will not compete with the local market in
traditional categories.

[EE} EXiM - ARALIK / OCTOBER - DECEMBER 2016




yonelik Tiirkiye’nin biiyiimesini destekleyecek
uzmanlagmis reasiirans ve sigorta teminatlila-
rini gelistirme firsatini yaratacak.

Lloyd’s baslangicta az sayida sendika ile
uzmanlagmis {iriinlere odaklanip, iiriinlere
olan talebin artmasiyla birlikte operasyonu
organik olarak biiyiitmeyi arzuluyor. Motor ya
da bireysel sigortalar1 gibi geleneksel katego-
rilerde yerel pazarla rekabet etmeyecegiz.

istanbul’un uluslararasi bir finans merkezi
olma hedefini nasil degerlendiriyorsunuz?
Bu hedefte, Tiirkiye’de faaliyet gosteren
uluslararasi sigorta sirketleri nasil bir rol
oynayacak? Sigortacilik sektorii acisindan
istanbul, Dubai ve Singapur gibi bir hub
olabilir mi? Bu konudaki diisiincelerinizi
ogrenebilir miyiz?

Istanbul tarihi boyunca, Asya ve Avrupa ara-
sinda bir koprii ve kitalar: birbirine baglayan
essiz bir ticaret merkezi olageldi. Uluslara-
rasi finans merkezi haline gelmesi ise Tiirk
ekonomisinin saglamlig1 ve tesebbiisleriyle
gerceklesecek. Mevcut gorece yavaglamasina
ragmen Tiirkiye diinyanin en hizl biiyiiyen
ekonomilerinden biri olmaya devam ediyor.

What are your comments on Istanbul’s aim to
becoming an international finance hub? What
will be the role for multinational insurance
companies in realizing this goal? Can Istanbul
become a hub similar to Dubai and Singapore
regarding insurance business?

Throughout history Istanbul was a unique trade
hub which connects Asia and Europe. It becoming
an international finance center will be realized
with the efforts and robustness of its economy.
Turkey continues to be one of the fastest growing
economies of the world. Istanbul which houses
over one fourth of its total GDP is key to this
growth.

Turkey’s development on the direction of
becoming a hub regarding international finance
supports itself on maintaining as a trade bridge
between east and west. These developments pave
the way for Turkish companies to open new doors
to enter international markets.

Multinational companies stand out as impor-
tant factors that constitute economic excellence as
much as insurance companies are. They invest in
qualified workforce and infrastructure by capital-
ization. In this framework insurance and reassur-
ance companies move risks out of the country.
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Gayrisafi Yurtici Hasila’nin (GSYH) dortte
birinden fazlasina sahip olan Istanbul ise bu
biiylimenin anahtari1 konumunda.

Istanbul Finans Merkezi de dahil olmak
iizere, Istanbul’un uluslararas: finans hiz-
metleri acisindan bir merkez olma yoniinde
gosterdigi gelisim Tiirkiye’ye Dogu ile Bati
arasinda 6nemli bir ticari koprii olarak kal-
maya yonelik muhtesem bir imkan sagliyor.
Bu gelismeler neticesinde Tiirk sirketleri
bulduklari yeni kapilarla uluslararas: pazara
yayilabiliyor.

Sigorta sirketleri gibi cokuluslu sirket-
ler ekonomik mitkemmeliyeti tesis eden
onemli 6geler olarak one cikiyor; sermaye
saglayarak nitelikli insan giicii ve altyapiya
yatirim yapiyorlar. Bu gercevede sigorta ve
reasiirans sirketleri de riskleri iilke digina
cikarryor.

Tiirkiye ekonomisi biiyiidiikce korunmasi
gereken varliklar ve altyapinin degeri de
artiyor. Sadece Istanbul’un neredeyse 500
milyar dolar degerindeki GSYH’sinin tah-
mini olarak 82,5 milyar dolar1 basta deprem
olmak iizere 18 finansal ve dogal tehlike
nedeniyle tehdit altinda.

Peki Tiirkiye, bahsettiginiz finansal ve
dogal risklere kars1 kendini yeterince
giivence almis durumda m?

Lloyd’s’un arastirmasi Tiirkiye’yi dogal
felaketlere kars1 yeterince sigortalanmamis
17 iilkeden biri olarak gdsteriyor. Yasanacak
bir felaketin hasar1 Tiirkiye’nin sermayesi
ve vergi miikelleflerinin sirtina yiiklenerek
ekonomik biiyiime ve iyilesmeyi yavaslati-
yor. Ayni durum yeterince sigortalanmamaig
tiim {ilkeler i¢in gecerli: Tiim hasar olanca
siddetiyle hiikiimetlerin ve sirketlerin sirtina
yiiklenerek acik yaratiyor.

Ozellikle nispeten hizli biiyiiyen iilkele-
rin cogunda sigortacilik yeterince ciddiye
alinmiyor, ancak hiikiimetler sigortacilik
pazarlarini liberal bir hale getirerek acig1
kapatma yoniinde adimlar atiyor. Ulusla-
rarasl sigorta ve reasiirans sirketleri dogal
felaketlerin dogurdugu riskleri iilkelerin
bilancolarindan silerek iilkelerin fela-
ket sonrasinda kendine gelebilmesi icin
kullanabilecegi daha fazla sermayeye sahip
olmasini saglayabiliyor.

Lloyd’s’un aragtirmasi sigorta penet-
rasyonundaki %1°lik bir artisin sigortalan-
mamis kayiplar1 %13 azalttigini, yani vergi
miikelleflerinin yasanacak biiyiik bir felaket
sonrasi1 6deyecekleri vergiyi %22 diisiirdii-
gilinli ve GSYH’nin %2’sine denk bir yatirim
artig1 yarattigini ortaya koyuyor.

"SADECE iSTANBUL'UN
NEREDEYSE 500
MILYAR DOLAR
DEGERINDEKI
GSYH'SININ TAHMIN
OLARAK 82,5 MILYAR
DOLARI, BASTA
DEPREM OLMAK
UZERE I8 FINANSAL
VE DOGAL TEHLIKE
NEDENIYLE TEHDIT
ALTINDA.”

"ESTIMATED 82.5
BILLION DOLLARS
OF ISTANBUL'S
500 BILLION GDP
IS UNDER RISK OF
I8 FINANCIAL AND
NATURAL HAZARDS
ESPECIALLY
EARTHQUAKE.”

‘While Turkish economy grows, values of assets
and infrastructures that need to be protected
increase as much. Estimated 82.5 billion dollars
of Istanbul’s 500 billion GDP is under risk of
18 financial and natural hazards especially
earthquake.

Is Turkey secure enough against these financial
and natural risks?

According to Lloyd’s’ research Turkey is among
the 17 underinsured countries. The damage

of a hazard will be put on Turkey’s capital

and taxpayers and slow economic growth

and improvements. The same is true for all
underinsured countries. All damages will be put
on governments and companies therefore create
a deficit.

Especially in fast growing countries, insurance
is mostly not taken serious enough however
governments tend to liberalize insurance markets
and close this gap. International insurance and
reassurance companies can erase risks caused by
natural disasters from countries’ balance sheets
and support them into having more capital to
recover from these damages.

Lloyd’s research proves that a 1% increase in
insurance penetration lowers uninsured losses
by 13% meaning a 22% decrease in taxes to be
paid following a critical disaster and cause an
investment increase totaling 2% of the total GDP.
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KADIN
GUGLENIRSE,

TOPLUM
GUCLENIR

Siirdiiriilebilir ekonomik kalkinma ve geligmis

bir demokrasi-ekonomi iligkisi icin en onemli
gostergelerden biri kadinm is hayatina katilimidir.
Tiirkiye'de son yillarda bu alanlarda onemli
gelismeler kaydedilmis olsa da halen bireysel,
toplumsal ve kiiresel diizeyde calismalarin
yapilmasina ihtiyac duyuluyor.

IF WOMEN GET
STRONG, THE SOCIETY
GROWS STRONGER

One of the most important indicators of
sustainable economic development and an
improved democracy-economy relationship is
the women's participation in business life. Even
though significant progress has been made in
these fields in Turkey during the recent years,
studies are needed to be carried out still at
individual, social and global level.
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elismis bir ekonomi ve gelismis bir
G demokrasi; is diinyasinda kadin

istihdaminin artirilmasi, toplumda
kadina yonelik siddetin son bulmasi ve
kadinin toplumsal statiisiiniin yiikseltil-
mesiyle dogrudan orantilidir. Toplumun
yarisini kadinlarin olusturdugu Tiirkiye’de
ise kadinlarin ekonomi, siyaset ve sosyal
hayattaki temsiliyeti maalesef hala diisiik
seviyelerde kaliyor. Bugiin kabinede 27
bakandan sadece biri; 550 milletvekilinden
de sadece 80’ kadin. TUIK verilerine gore
erkeklerin Tiirkiye’de isttihdam orani yeri
%70, kadinlarda %30. (Kiyaslama yapmak
adina: AB’deki kadin istihdam1 ortalamasi-
nin %62,3, OECD iilkelerinde ise %52.) Ka-
din isveren orani sadece %10, kadin yonetim
kurulu iiyesi %12.

Tiim bu rakamlar Tiirkiye’de kadinin
her alanda giiclendirilmesi icin kiiltiirel ve
zihinsel bir degisimin hizla desteklenmesi
gerektigine isaret ediyor. Ciinkii kadinin ol-
madig1 yerde iiretim olmaz, bereket olmaz,
demokrasi olmaz. is diinyas1, kamu kurum-
lar, liniversiteler, STK’lar bu bilincle son
yillarda toplumsal esitlik ve kadinin giic-
lendirilmesi konularina odaklanan 6nemli
calismalara imza atiyor. Kiz cocuklar: ve
genc kizlarin egitimi, isgiiciinde kadinin
giiclendirilmesi, kadinlarin girisimcilige tes-
vik edilmesi ve ekonomik refah seviyelerinin
artirilmasi gibi cesitli konulara deginen
bu calismalar, iilke ekonomisinin gelisimi
acisindan biiyiik anlam tasiyor.

Diinya Ekonomik Forumu (WEF) kiiresel
isgiiciiniin tiim kademelerinde cinsiyet
esitlifine ulasmak icin 118 y1l oldugunu
soyliiyor! Uluslararasi denetim ve danig-
manlik sirketi EY’nin Yonetimde Cinsiyet
Esitligi Raporu ise is diinyasinda yonetim
kademesinde cinsiyet esitliginin gelecek 25
yilda yakalanacagini gosteriyor. Ancak diin-
ya genelinde 51 iilke ve 6 farkli sektérden
(otomotiv, tiiketici {iriinleri ve perakende,
finansal hizmetler, saglik, enerji, kamu hiz-
metleri) 200 biiyiik sirketin 350 iist diizey
yoOneticisi ile goriisiilerek hazirlanan rapora
gore katilimci sirketlerin sadece %18’
kadinlarin liderlige yiikselmesine yonelik
yapilandirilmis bir program uyguladigini
belirtti. Kisaca sirketler cinsiyet esitliginin
beraberinde getirdigi faydalar: fark etmek-
ten hala uzak.

Oysa bir bagka arastirma, YASED’in
yayinladig1 rapor kadinlarin isgiiciine kati-
Iim oraninda %1’lik bir artisin bile kiiresel
GSYH’y1 80 dolar artiracagini soyliiyor.
“Kadinlarin iist yonetimde temsillerinin ar-

YUZDE / PERCENT

30

TURKIYE'DE KADINLARIN
iSTIHDAMA KATILIM ORANI

EMPLOYMENT PARTICIPATION
RATE OF WOMEN IN TURKEY

YUZDE / PERCENT

62,3

AB'DE KADIN iSTIHDAMI
ORTALAMASI

WOMEN EMPLOYMENT
AVERAGE IN EU

developed economy and an advanced
Ademocracy is in direct proportion to the

increase of women employment in business
life, ending violence against women and raising
the social status of women in the society. The
representation of women in economic, political
and social life in Turkey (where half of the society
consists of women) is unfortunately still at a
low level. Today only one of 27 ministers in the
council of ministers is woman and only 80 out of
550 members of parliament are woman. Accord-
ing to the Turkish Statistical Institute (TUIK)
data, the employment rate of men is 70% and the
employment rate of women is 30% in Turkey. (If a
comparison is made; the average of employment
rate of women in EU is 62.3% and 52% in OECD
countries.) The rate of female employers is only
10% and the rate of female member of the board of
directors is 12%.

All these figures point out that a cultural and
mental change has to be rapidly supported in
order to strengthen women in all fields in Turkey.
Because production, abundance and democra-
cy could not exist without woman. Based upon
this consciousness, the business world, public
institutions, universities and non-governmental
organizations carry out significant studies focus-
ing on issues such as social equity and strength-
ening women in recent years. These studies which
address various issues such as girls’ and young
women’s education, strengthening woman in
workforce, encouraging women in entrepreneur-
ship and increasing the economic welfare level are
of great importance in terms of development of
the national economy.

The World Economic Forum (WEF) has in-
dicated that 118 years are needed for reaching gen-
der equality in all levels of the global workforce!
Gender Equality Report in Management prepared
by the international audit and consulting company
EY shows that gender equality in top management
in the business world would be reached in the next
25 years. However, according to the report that
has been prepared by having a meeting with 350
senior executives of 200 big companies from 51
countries and 6 different sectors around the world
(automotive, consumer products and retail, finan-
cial services, health, energy, public services), only
18% of the participant companies have stated that
they are carrying out a structured program aimed
at women to become leaders. Briefly, companies
are still far away from realizing the benefits that
gender equality would bring with it.

In fact, the report published by YASED (Inter-
national Investors Association) shows that even
1%increase in the participation of women in work-
force would increase the global GDP 80 dollars.
According to the report titled “Practices and Sug-
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tirilmasina yonelik uygulamalar ve 6neriler”
baslikli rapora gore kadin erken oraninin
yakin oldugu kurumlarda ise finansal per-
formansin, sektor ortalamasinin iizerinde
gerceklesme ihtimali %15. Halen cinsiyet
esitligi konusunu giindemine almamis
sirketlerin bugiinden harekete ge¢cmesinin
hem sirket performansi, hem de icinde
bulunulan topluma katk: anlaminda cok
o6nemli oldugunu hatirlatarak son dénemde
bu alanda 6ne ¢ikan sirket, {iniversite, STK
calismalarina g6z atalim:

UNIVERSITE KURSUSUNDE ILK DEFA
TOPLUMSAL CINSIYET CALISILACAK
Koc Universitesi ve Birlesmis Milletler

Egitim Kiiltiir ve Bilim Orgiitii (UNESCO),
Mayis 2016’da Tiirkiye’de 6nemli bir igbirli-

gine imza att1. Kog¢ Universitesi ev sahip-
liginde, UNESCO’nun kiiresel dncelikleri
arasinda yer alan toplumsal cinsiyet esitligi
ve insan odakl kalkinma ile ilgili olarak
calismalar yapacak olan bir kiirsii kuruldu.
Tiirkiye’de bir ilk olan “Toplumsal Cinsiyet
Esitligi ve Siirdiiriilebilir Kalkinma UNES-
CO Kiirsiisii”, diinya genelinde toplumsal
cinsiyet ve kalkinma alaninda faaliyet goste-
ren az sayida UNESCO kiirsiisiinden biri.

"KADINLAR
ERKEKLERLE ESIT
DERECE iSTIHDAMA
KATILIYOR OLSAYDI,
TURKIYENIN
GAYRISAFi YURTIGI
HASILASI BUGUN
%30 DAHA YUKSEK
OLACAKTL."

"IF WOMEN WOULD
HAVE BEEN
EMPLOYED EQUALLY
AS MEN, TURKEY'S
GROSS DOMESTIC
PRODUCT (GDP)
WOULD BE 30%
MORE TODAY.”

gestions aimed at increasing the representation
of women in senior management”, the possibility
of financial performance being above the sector
average in institutions where man-woman rate

is closer is 15%. By reminding that the compa-
nies (that have not put gender equality on their
agendas yet) to take action as of today is very
important in terms of both the company’s perfor-
mance and contribution to the society, let’s take a
look at the studies of companies, universities and
non-governmental organizations which became
prominent recently:

“GENDER” WILL BE STUDIED IN A
UNIVERSITY CHAIR FOR THE FIRST TIME

Kog University and United Nations Edu-
cational, Scientific and Cultural Organization
(UNESCO) carried out a significant collabo-
ration in May 2016 in Turkey. Hosted by Koc
University, a chair which will carry out studies
related to gender equality and human-oriented
development which are one of the global priori-
ties of UNESCO has been established. “UNES-
CO Chair of Gender Equality and Sustainable
Development” which is a first in Turkey is one
of the few chairs around the world that carry
out studies in the field of gender equality and
development.
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OZEL DOSYA7 SPECIALISSUE

iS DUNYASI KADIN CALISANA
ODAKLI PROJELERE AGIRLIK
VERIYOR

Is diinyas1 kadin calisanlar desteklemek
icin 6zellikle kurumici girisimcilik ve esitlik
konularina odaklanan calismalarla adim
duyuruyor. Rekabette 6ne gecebilmenin en
onemli unsurlarindan birinin farklilasmak
oldugunu ifade eden Schneider Electric Tiir-
kiye Ulke Bagkani Bora Tuncer, “cinsiyetci
yaklagimlardan bedensel zorluklara kadar is
hayatinda pek cok engelle karsilasan kadin-
larin daha fazla stres ve baski altinda calist1-
ginin” altini ¢iziyor. Kadinlarin bu baskilar
altinda daha yaratic1 ¢oziimler getirebilmesi
ve duygusal zekalariin daha yiiksek olmasi
gibi sebeplerle is diinyasinda kadinlarin
giiclenmesinin 6nemli bir farklilik kiiltiirii
yarattigini sGyleyen Tuncer, bu alanda farkl
uygulamalar baslatan sirketlerin daha iyi bir
gelecege adim attigini diisiiniiyor.

Schneider Electric Tiirkiye, bu anlamda
iilke genelindeki tiim fabrika ve ofislerde
calisan kadinlar 6zel etkinliklerde bir araya
getirerek, kadin ¢alisanlarin hayatlarini
kolaylastiracak en iyi uygulamalari ve kendi
deneyimlerini karsilikli olarak paylasabile-
cekleri bir ortam yaratti. Yildiz Holding ise
sosyal sorumluluk projesi olarak baslattig:
Mikro Girisimcilik Platformu ile Tiirkiye’de
bugiine kadar binlerce kadina ulagmay1 ba-
sardi. Platform kadinlarin hobi ve yetenekle-
rini paraya doniistiirmelerini, aile biitcesine
destek olmak isteyen kadinlarin iiriinlerini
sergileyebilecek firsat bulmalarini sagliyor.

Mevcut calisanlarinin %33’ii, yani 6000’e
yakini kadin olan ve Sosyal Giivenlik Ku-
rumu tarafindan “en ¢ok kadin istihdami1”
saglayan ilk 10 sirket arasinda gosterilen
TAB Gida’da da kadin konusu giindemde.
Calisan kadin oranini gelecek y1l %40’a ¢1-
karmay1 hedefleyen sirket, yalnizca restoran
kadrolarindaki pozisyonlarda degil, merkez
yonetimde de daha fazla kadin calisan
olmasi icin insan kaynaklari politikasinda
iyilestirmeler yapiyor.

Teknoloji devi Microsoft ise Tiirkiye
Kadin Girisimciler Dernegi (KAGIDER) is-
birligiyle kadinlara yonelik ilk teknoloji 6diil
programi olan Teknolojinin Kadin Liderleri
yarismasini diizenleyerek Tiirkiye’de kadin
eksikliginin 6nemli oranda hissedildigi bir
baska sektor, teknoloji sektoriindeki duruma
isaret ediyor. Geleneksel hale getirilen 6diil
toreni ile kadinlar: bilisim sektdriinde daha
aktif rol oynamaya davet ettiklerini belirten
Microsoft Tiirkiye Genel Miidiirii Murat
Kansu, Tiirkiye’nin ekonomik boyutta diin-

N

TURKIYE KADIN CALISAN OLMAK...
Tiirkiye'de 2015 yili itibariyle sekiz
milyonu asan galisan kadin var. Galigan
kadinlarin %32'si Istanbul, Ankara ve
Izmir gibi biiyiiksehirlerde istihdam
edilirken, kadin istihdaminin en yiiksek
oldugu ller Denizli, izmir, istanbul,
Kirklareli. Bu anlamda en geride kalan
iller ise $irnak, Agn, Bitlis, Van ve

Siirt. Galisan kadinlarin gok 6nemli bir
béliimii tarim ve hizmet sektoriinde;
emek yogun is kollarinda, kayit dii ve
diisiik ticretli olarak galisiyor.

BEING A WOMAN EMPLOYEE IN
TURKEY...

The number of working woman in tur-
key as of 2015 is above eight million.
While 32% of working women are
employed in metropolitan cities such
as Istanbul, Ankara and Izmir, the
highest level of women employment is
in Denizli, Izmir, Istanbul, Kirklareli. In
this sense, the lowest level of women
employment is in Sirnak, Agri, Bitlis,
Van and Siirt. The majority of working
women are working informally in
agricultural and service sector in
labor-intensive and low-paying jobs.

THE BUSINESS WORLD IS
CONCENTRATING ON PROJECTS
FOCUSED ON WOMEN EMPLOYEES

The business world is carrying out studies
focusing especially on intrapreneurship and
equality in order to support women employees.
Bora Tuncer, Country President for Schneider
Electric indicates that one of the most important
factors in moving a step ahead in the compe-
tition is diversity and emphasizes that “since
women encounters many obstacles in business
life including gender-based approaches and
physical difficulties, they work much more
under stress and pressure”. Tuncer tells that
women getting stronger in the business world
creates a significant diversity culture due to rea-
sons such as their ability to offer more creative
solutions under pressure and their high level of
emotional intelligence distinctness and thinks
that companies that have initiated different
practices in this field would take steps to a better
future.

Within this context, Schneider Electric
Turkey has gathered up women working at all
the factory and offices throughout the country
in special events and created an atmosphere
where they could share the best practices that
would make women employees’ life easier and
their own experiences. On the other hand, Yildiz
Holding succeeded to reach thousands of wom-
en in Turkey until today through the Micro-En-
trepreneurship Platform that the company
has initiated as a social responsibility project.
The platform enables women to convert their
hobbies and capabilities into money and to find
opportunities to exhibit their products in order
to contribute to their family budget.

The “woman” issue is also on the agenda of
TAB Gida which 33% (app. 6000 employees) of
the company’s current employees are woman
and is among the first 10 companies that pro-
vide “the most woman employment opportuni-
ty” (Social Security Institution). The company
aims to increase this rate to 40% next year and
is making improvements in its human resources
politics in order to employ more women both in
its restaurants and also at managerial level.

Technology giant Microsoft have organized
Woman Leaders of Technology contest in coop-
eration with Women Entrepreneurs Association
of Turkey (KAGIDER) which is the first tech-
nology reward program aimed at women and
emphasized the situation in technology sector
which is another sector where there is consid-
erably lack of women employees in Turkey. Mi-
crosoft Turkey General Manager Murat Kansu
tells that they are inviting women to play a more
active role in IT sector through this tradition-
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yanin en biiyiik 17’inci ekonomisi olmasina
ragmen global BT pazarinda payinin bugiin
sadece %1 oldugunu hatirlatiyor. “Aslinda
Tiirkiye mobil abone sayisi, internet kullanici
oranlarindaki artis ve genc niifusu ile bugiin
mevcut tabloyu degistirebilecek giice ve
avantajli bir konuma sahip. Tiirkiye tiniversi-
telerinden her yil 5 bin bilgisayar miihendisi
mezun oluyor. Ne var ki bu 5 bin mezunun
sadece %15’ini genc kizlar olusturuyor” diyor
Kansu.

Yalnizca iilkemizde degil diinyanin her
yerinde iilkelerin kalkinmasina yiiksek katma
deger saglayan bilim, teknoloji, mithendislik
ve matematik alanlari, hala erkek meslegi
olarak goriiliiyor. Kadinlarin kalifiye isgiicii
gerektiren, saygin bir iste caligmalarinin 6nii-
niin acilmast icin genc kizlarin bu alanlardaki
egitimlere tesvik edilmesi gerekiyor. Giinkii
iyi bir is, iyi bir egitim demektir. Egitimli
ve caligan bir kadinin aile yasantisinda da
olumlu etkileri olacaktir. Dolayisiyla iyi egitim
almis ve calisan bir kadin, saglikli nesillerin
yetismesi icin cok 6nemli bir aktordiir.

KAGIDER Bagkan Sanem Oktar ko-
nuyu soyle 6zetliyor: “Akill sirketler gibi
akall iilkeler de kadin istihdamina yatirim
yapiyor. Tiirkiye dordiincii sanayi devriminde
sahada yer almak istiyorsa kadinlar1 g6z ardi
etmemeli. Eger kadinlar erkeklerle esit derece
istihdama katiliyor olsaydilar, Tiirkiye’nin
gayrisafi yurtici hasilas1 bugiin %30 daha
biiyiik olacakti. Bu zengin insan kaynagimizi
heba etmeyelim.”

TURKIYE'DE BILIM,
TEKNOLOJI,
MUHENDISLIK GiBi
BAZI MESLEKLER
HALA "ERKEK iSI"
OLARAK GORULUYOR

SOME FIELDS

OF WORK SUCH

AS SCIENCE,
TECHNOLOGY AND
ENGINEERING STILL
CONSIDERED AS
"MEN JOBS”IN
TURKEY.

alized reward and reminds that the share of
Turkey in the global BT market is only 1 percent
today although it is the biggest 17" economy

in the world; “In fact Turkey has an advanta-
geous position and has the power to change the
current situation though its number of mobile
subscribers, increase in the rate of Internet
users and its young population. 5000 computer
engineers are graduated from the universities in
Turkey each year. However, only 15% of these
5000 graduates are young women”.

The fields of science, technology, engineer-
ing and mathematics that provide a high added
value to the development of countries are still
considered as men jobs both in Turkey and all
around the world. Young women have to be
encouraged to receive training in these fields
in order to open the way for women to work in
qualified and prestigious jobs. Because, a good
job requires a good education. An educated and
working woman has a positive impact on family
life. Therefore, a well-educated and working
woman is a very important actor for raising
self-sustained generations.

President of KAGIDER Sanem Oktar
summarizes the issue in this way: “Just like
smart companies, smart countries also invest
in women employment. If Turkey is willing to
take place in the field in the fourth industrial
revolution, it should not ignore women. If wom-
en would have been employed equally as men,
Turkey’s gross domestic product (GDP) would
be 30% more today. We shouldn’t lose our rich
human resources.”




§ekerlemenm tarlh kokusu

SEKERCI ALI MUHIDDI
HACI BEKIR

Tiirkiye'nin ilk 6zel sirketi olan $Sekerci Ali Muhiddin Haci Bekir, 239 yillik gecmisinde markalasmanin
onemini en iyi gosteren sirketlerden biri oldu...

The historical smell of sweets:

ALI MUHIDDIN HACI BEKIR
SWEET SHOP

Turkey's first private company Ali Muhiddin Haci Bekir Sweet Shop is one of the
companies that have shown the importance of branding throughout its history
of 239 years...
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(1]
U nlii Amerikan dizisi Law and Order’in

bir boliimiinde s6yle bir replik geciyor:
“Diinyanin en iyi sekeri, Hac1 Bekir.

Istanbul’dan getirdim.” Tiirkiye’nin ilk 6zel
sirketi, diinyanin en eski 100 markasindan
biri olan Hac1 Bekir’in adin1 buna benzer
daha pek ¢ok uluslararasi platformda duyma-
ni1z miimkiin. Zira yaklasik iki bucuk yiizyillik
bilgi birikimiyle bugiin bes farkh kitaya seker-
leme ihrac eden Hac1 Bekir, diinyada &zellikle
lokum denince ilk akla gelen tatlicilardan biri
haline geldi.

Bu koklii aile sirketinin bagar1 hikayesi,
1777 yilinda Kastamonu’nun Arag ilcesin-
den Istanbul’a gelerek Bahgekap: Semti’nde
kiiciik bir diikkan acan Sekerci Haci Bekir
Efendi ile basliyor. Bu kiiciik diikkanda akide
gibi cesitli sekerlemeler imal edip satan
Hac1 Bekir, 1811 yilinda Alman bilim adam:
Kirehhoiff'un buldugu nisastay1 un yerine
kullanarak, seker ve nisasta bilesimi ile lokum
iiretme teknigini gelistiriyor ve tiim diinyay1
saran lokum efsanesi boylece bagliyor. Haci
Bekir’in yarattigi lokumu taklit etme cabalar1
batida jel sekerlerin icadina vesile oluyor.

Sadece Tiirk lokumu ile degil, sallama
kazanlarda yapilan badem sekerleri ve has-
lanmig bademlerin seker serbeti ile yogrul-
masi ile hazirlanan badem ezmeleriyle de
giiniimiize kadar ulasan iki yiizyili agkin bir
marka efsanesini yaratan Haci Bekir, Osmanl
doneminde II. Mahmud tarafindan saraymn
Sekercibasr’igini getirildi, sarayin tiim se-
kerlemeleri onun elinden ¢ikti. Haci Bekir’in
vefatindan sonra igleri 6nce oglu Mehmed
Muhiddin Efendi, onun vefatindan sonra
da torunu Ali Muhiddin Hac1 Bekir devrald:
ve her ikisi de ayn1 sorumluluk anlayisiyla
sarayin Sekercibas’lik iinvani korumaya ve
iglerini biiyiitmeye devam etti.

TURKIYE'NIN ILK LOGOSU
OLAN SEKERCIALI
MUHIDDIN HACI BEKIR
LOGOSU, SIRKETIN
IGINDEN GECTIGI KOKLU
TARIH SURECININ BiR
GOSTERGESI. LOGO,
ARAP HARFLERINDEN
LATIN HARFLERINE,
CONSTANTINOPOL'DEN
ISTANBUL'A, SIYAH/
BEYAZDAN RENKLIYE
GECISi YANSITIYOR.

THE LOGO OF ALI
MUHIDDIN HACI BEKIR
SWEET SHOP WHICH
ISTHE FIRST LOGO
USED IN TURKEY IS

AN INDICATOR OF THE
DEEP-ROOTED HISTORY
OF THE COMPANY. THE
LOGO REFLECTS THE
TRANSITION FROM
ARABICLETTERS TO
LATIN ALPHABET, FROM
CONSTANTINOPLETO
ISTANBUL AND FROM
BLACK-AND-WHITETO
COLORS.

episodes of the famous American TV

series Law and Order: “The best sweets
in the world, Haci Bekir. I brought them from
Istanbul.” It is possible to hear of Haci Bekir
which is the first private company in Turkey
and one of the oldest 100 brands in the world
in many international platforms suchlike. With
an experience of about two and a half century-
long knowledge and experience, today Haci
Bekir exports sweets to five different continents
and is one of the worldwide known sweet shops
especially known for Turkish delight.

The success story of this well-known family
company starts with Haci Bekir Efendi who came
to Istanbul from Arac district of Kastamonu
in 1777 and opened a small sweet shop in
Bahcekapi Neighborhood. Haci Bekir who was
manufacturing various sweets such as hard
candy in this small shop developed his own
technique for producing Turkish delight by using
a combination of sugar and starch (discovered by
the German scientist Kirchhoff in 1811) instead
of flour. So, the Turkish delight legend starts by
this way. Efforts for imitating the Turkish delight
created by Haci Bekir led to the invention of jelly
candies in West.

Haci Bekir who created a legendary brand
of over two centuries not only through Turkish
delight, but also the sugared almond produced
in shaking boilers and almond paste prepared
by kneading boiled almonds with sugar syrup
was awarded the title of Sekercibags1 (Head
Confectioner) by 2" Mahmud in the Ottoman
period. All the sweets for the Ottoman palace were
made by him. After Haci Bekir passed away, first
his son Mehmed Muhiddin Efendi and then his
grandson Ali Muhiddin Haci Bekir took over and
continued to protect the title “Head Confectioner”
and expand the business through the same sense
of responsibility.

Mehmed Muhiddin Efendi was assigned
by the palace to introduce Ottoman sweets
in international fairs. During these fairs, he
recognized that the participants of western
countries use a brand and he created the first
brand of the Ottoman and his company when he
returned back home. The company which created
and used the first logo in Turkey became the first
company in Turkey in terms of branding.

Mehmed Muhiddin Efendi’s younger son Ali
Mubhiddin took steps on an international scale
in the early 1900’s and turned the company
into a world company. Branches of Haci Bekir
were opened in Cairo and Alexandria (two big
cities in Egypt). Promotional activities aimed at
various markets such as Paris, New York, North
Africa, Moscow, Cologne, London and Baku were

The following lines are from one of the
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ANALIZ-MARKA ANALYSIS-BRAND

Mehmed Muhiddin Efendi, saray tara-
findan uluslararasi fuarlarda Osmanl se-
kerlemelerini tanitmakla gorevlendirildi ve
bu deneyimlerinde batili iilke katilimecilari-
nin birer marka kullandigini gézlemleyerek
yurda doniisiinde, Osmanli’nin ve firma-
sinin ilk markasini olusturdu. Tiirkiye’nin
ilk logosunu yaratip kullanmaya baslayan
sirket, markalagsma anlaminda Tiirkiye’de
bir ilk oldu.

Mehmed Muhiddin Efendi’nin ardindan
goreve gelen kiiciik oglu Ali Muhiddin ise
19001ii yillarin basinda giiniimiizde gorii-
lebilen tiirden uluslararasi girisimlere imza
atarak sirketi bir diinya firmasina déniis-
tlirdii. Misir’in iki biiyiik kenti Kahire ve
iskenderiye’de Hac1 Bekir subeleri kuruldu.
Cumbhuriyet doneminde Paris, New York,
Kuzey Afrika, Moskova, Koln, Londra,
Bakii gibi cesitli pazarlara yonelik taniim
faaliyetlerine hiz verildi ve bugiinkii kiiresel
basarinin temelleri atildi.

Gelelim giiniimiizde ad ii¢ nesli kapsa-
yacak sekilde “Sekerci Ali Muhiddin Haci
Bekir” olarak degistirilen bu koklii Tiirk
markasinin bugiinkii gelisimine... Bugiin
ailenin dordiincii ve besinci nesil tiyeleri
tarafindan yonetilen firma kendine ait dort
diikkan, bir franchise isletme ve muhtelif
bayi ve yurdisi temsilcilikler kanali ile
biiyiimeye ve kendini gelistirmeye devam
ediyor.

Sekerci Ali Muhiddin Haci Bekir’in
4. kusak temsilcisi ve Yonetim Kurulu
Bagkan1 Dogan $ahin’in kiz1 Hande Celal-
yan, ailenin 5. kusak iiyesi olarak sirketin
modernlesme ve inovasyona bakisina dair
sorularimizi sdyle yanitliyor: “Biz asirlardir
ticari faaliyetimiz kapsaminda (tamam-

SEKERCI AL MUHIDDIN
HACI BEKIR BUGUN
ISTANBUL'DAKi BAHGEKAPI
MERKEZ MAGAZASININ YANI
SIRA KARAKQY, GALATA,

accelerated in the Republican Period and the
foundations of today’s global success were laid.
Let’s look at the current development of
this rooted Turkish brand which its name has
been changed as “Ali Muhiddin Haci Bekir
Sweet Shop” at the present time involving the

TEPEBASI, PANGALTI,
CARSIKAPI, BEYOGLU,
PARMAKKAPI, KADIKOY

SATIS SUBELERINE SAHIP.

THE HEAD STORE OF
ALI MUHIDDIN HACI
BEKIR IS LOCATED

IN BAHCEKAPI
NEIGHBORHOOD IN
ISTANBUL AND THE
BRANCH STORES ARE
LOCATED IN KARAKOY,
GALATA, TEPEBASI,
PANGALTI, CARSIKAPI,
BEYOGLU, PARMAKKAPI
AND KADIKOY.

countries.

Tiirk-Osmanli toplumu ve tarihinin bir
pargasi halinde, kiiltiir ve gelenegimize
yerlesen Sekerci Haci Bekir, bilhassa
zamanin yagam tarzini belgeleyen
roman ve yazilarda da yer almis, I9.

ve 20. yiizyll baglarindaki Istanbul
mozaiginin pargalari olan yabanci
sanatkarlar tarafindan kaleme alinmig,
hatta donemin tinlii ressamlarindan
Malta’h Amadeo Preziosi firgasiyla
resmedilmistir. Zamanin yasamini

ve Haci Bekir Efendi'yi resmeden

ve orijinali Paris Louvre Sanat
Miizesi'nde bulunan 43x58 cm
boyutlarindaki suluboya tablonun
litografik reprodiiksiyonu 214 numara
ile Topkapi Sarayi'nda sergileniyor.

three generations... The company which is
managed by the members of the fourth and
fifth generation of the family is continuing
to grow and develop through four shops of
their own, one franchise establishment and
various branches and representatives in foreign

The fourth generation representative of
Ali Muhiddin Haci Bekir Sweet Shop and the
Chairman of the Board Dogan Sahin’s daughter
Hande Celalyan (member of the 5" generation
of the family) answered our questions
regarding the approach of the company towards
modernization and innovation as follows: “We
are producing traditional sweets within the
scope of our commercial activities for centuries
(we are also providing modern products such
as chocolate, cake and macaron). These are

Haci Bekir Sweet Shop that has entered
into our culture and traditions as a part
of the Turkish-Ottoman society and
history has taken place in novels and
articles documenting especially the life
style of those times and has bheen put
down on paper by foreign artists who
were a part of Istanbul mosaic in the early
19" and 20" centuries and has even be
portrayed by the Maltese painter Amadeo
Preziosi who was a famous painter in that
period. The lithographic reproduction

of the watercolor painting (43x58 cm)
portraying the life-style of that period and
Haci Bekir Efendi (the original painting is
at Paris Louvre Art Museum) is exhibited
at Topkapi Palace under number 214.
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layic1 olarak cikolata, pasta, makaron gibi
modern iirlinler sunmakla birlikte) geleneksel
sekerlemeler iiretiyoruz. Bunlar, yasadigi-

miz cografyada ylizyillardan beri kullanilan
anonim tariflerden derlenmis ve kismen Haci
Bekir biinyesinde inovasyonlar sayesinde
miikemmellestirilmis 6zgiin recetelerden
olusuyor. Yapiminda geleneksel metodlar esas
olmakla birlikte gecen caglar icinde teknolojik
gelismeler ve kanuni yonetmelikler cerceve-
sinde bir modernlesmeden geciyoruz. Bunu
alaturka pisirme sisteminin modern ¢agin
gerek ve imkanlari ile harmanlanmas gibi
diisiinebilirsiniz” diyor.

Peki Tiirkiye’nin en eski aile sirketi, 6nii-
miizdeki dénemde kurumsallagma ve biiyiime
adina nasil bir yol izleyecek? Bu anlamda bu-
giine kadar aile girketi olmanin avantajlarini
yasadiklarinin altini ¢izen Hande Celalyan bu
yapiy1 koruyacaklarini su sozlerle belirtiyor:
“Aile icindeki dinamikler (otorite, kontrol,
dayanigma ve motivasyon) is hayatina dogru
yansitilabilirse basariya gotiiriir. Alt1 nesildir
aile sirketimizi siirdiiriirken bize hala biiyiik
dedemizin prensipleri, misyonu 1s1k tutuyor.
Bu noktada nesiller boyu ayni ilkelere bagh
olabilmek ¢ok 6nemli. Kariyer olarak yeni
neslin de ayni hedefleri benimsemesi bizim
icin bir sans oldu.”

Tleriki nesillerde ailenin genislemesi
ile biitiin bireyleri tatmin edecek bir sirket
yapisi icin caga ayak uydurmanin ¢cok 6nemli
oldugunu vurgulayan Celalyan, bu anlamda
da profesyonel yoneticilerin sirket biinyesine
katilmast ile sirket kiiltiiriiniin zenginlestirile-
bilecegine inaniyor.

SEKERCI ALi MUHIDDIN
HACI BEKIR'DE LOKUM,
AKIDE GESITLERI, MUHTELIF
EZME VE SEKERLEMELER
ILE TAHINHELVASI,
ACIBADEM KURABIYESININ
YANI SIRA BiSKUVi,

KEK, HAMUR TATLILARI

GIBI YENi LEZZETLER
BULABILIRSINIZ.

INADDITION TO
TURKISH DELIGHT,
TYPES OF HARD
CANDIES, VARIOUS
PASTE AND TOFFEES
AND TAHINIHALVA AND
ALMOND COOKIES,
YOU CAN ALSO FIND
NEW TASTES SUCH

AS BISCUITS, CAKES
AND PASTRY AT ALI
MUHIDDIN HACI BEKIR
SWEET SHOP.

compiled of anonymous recipes used in our
geography for centuries and are partially
composed of original recipes that have been
made perfect within the structure of Haci
Bekir through innovations. While traditional
methods are used in production, we are passing
through a modernization process within the
frame of technological developments and legal
regulations. This may be considered as the
combination of Turkish style cooking system
with the requirements and opportunities of the
modern era”.

What kind of a path will the oldest family
company in Turkey follow in the upcoming
period in terms of institutionalization and
growth? Hande Celalyan emphasizes that they
have experienced the advantages of being a
family company in this sense until today and
that they will protect this structure: “Reflecting
the dynamics within the family (authority,
control, solidarity and motivation) onto the
business life in the correct way leads to success.
Our great grandfather’s principles and mission
is still providing an insight for us while running
our family company for six generations. At this
point, it is very important to stick to the same
principles for generations. We are lucky that
the new generation has also adopted the same
principles in terms of career.”

Celalyan emphasizes that modernization is
very significant for a company structure that
will satisfy all the family members considering
the fact that the family will expand in the future
and believes that the corporate culture would be
enriched with the participation of professional
executives in the company.
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IS HAYATINDA DOGRU
GIYINMENIN ONEMI

En etkili sozsiiz iletisim araclarindan olan giyim
kusaminiz, kariyer yolundaki yiikseliginizde
tahmin ettiginizden daha fazla etken olabilir.

IMPORTANCE

OF DRESSING
APPROPRIATELY IN
BUSINESS LIFE

One of the most efficient non-verbal
communication tools, clothes can mean in
your career path more than you think.

sing” denilen, Tiirkce’de

“etkili giyim” diye tabir
edebilecegimiz kavrami daha
once hi¢c duymamais olsaniz
bile, igse gitmeden 6nce gard-
rop karsisinda “ne giysem?”
diye sik sik diisiinenlerdense-
niz, bu kavramin anlattiklarini
az cok biliyorsunuz demektir.
Kisinin bulundugu ortama
gore giyinmesinin sembolik de
olsa bir giic anlamina geldigi
ve bu bilin¢le davrananlarin
basariya yiikseldigine inanilan
ortamlarin baginda ise ig
yerleri geliyor. Bugiin pek cok
isyeri eskisi gibi siki kiyafet
kodu uygulamalarini rafa
kaldirmis olsa da, 6zellikle
miisterilerle siklikla yiiz yiize
goriisiilen is alanlarinda ca-
lisanlar kendilerine giindelik
hayatlarindan daha 6zenli bir
giyim tarzi olusturmak icin
calismaya devam ediyor.

I ngilizce’de “power dres-

ven if you haven’t heard
Ethe term “power dress-

ing”, if you are one of
those people who stand in
front of your wardrobe and
think what to wear to work,
you probably know what it
refers to.

Even if it is symbolical,
dressing according to the pre-
sent environment means pow-
er and companies are among
the ones who value people who
works with this mindset the
most. Today, many companies
dropped strict dress codes,
however employees who work
in face to face contact with
their clients still make efforts
to apply an attentive dressing
style.

For people who do not
know you out of your business
career, your looks make up
your identity. From personal
hygiene and shoes to your




Is diinyasinda da, 6zel yagantinizda da
hakkinizda hicbir sey bilmeyenler icin dis
goriintiiniiz kimliginizi olusturur. Saci-
nizdan kisisel bakiminiza, ayakkabinizdan
takindiginiz genel tarziniz, giyim kusaminiza
kadar dis goriiniisiiniiz sizi tanimlar. Kariyer
ve terfi s6z konusu oldugunda ise tiim bunlar
en az igyerindeki kisisel basarilariniz kadar
onemlidir. Zira herhangi bir is toplantisinda,
ya da ilk defa tanisacaginiz bir miisterinizde
biraktiginiz ilk izlenim, gelecek donemde
belki de hakkinizda degistirmekte en cok
zorlandiginiz 6zelliginiz olacaktir. ig diinya-
sinda kendinize gosterdiginiz 6zen bagkala-
rindan goreceginiz itibar1 da belirler.

Is profesyonelleri icin etkili iliskiler kura-
bilme ve basarili olabilmenin temelinde de
cogu zaman bu alg1 yatiyor. Konuyla ilgili ya-
pilan pek cok arastirma da sozsiiz iletisimin
en 6nemli araclarindan olan dis goriiniisiin,
sozlii iletisime gore daha {iistiin yanlar1 oldu-
gunu soyliiyor. Dig goriiniig ve giyim tarzinin
is hayatindaki basariy1 artiric1 ya da azaltic
etkiye sahip oldugu kabul ediliyor.

Diger yandan teknoloji diinyasinda ya-
sanan gelismelerle birlikte, 6zellikle kiiresel
teknoloji sirketleri ve yenilikei startuplar
igyeri kiyafetleri konusunda serbestligin
yeni savunucusu oldular. Facebook CEO’su
Mark Zuckerberg kisa siire 6nce kendi
sayfasindan gardrobunun fotografini pay-
lasmis; grinin farkl tonlarinda onlarca ayni
tisortten olusan is kiyafetlerini tiim diinyaya
gostererek, isyerinde kiyafet kodlarinin orta-
dan kalktigina igaret etmisti. Google, Apple,
Twittter gibi benzer sirketler de serbest gi-
yim tarzini destekleyerek bu akimin 6nciisii
oldular. Ancak TAV Havalimanlar: Kurum-
sal iletisim Direktorii ve Kurumsal ileti-
simciler Dernegi Yonetim Kurulu Bagkan:
Bengi Vargiil Sen’e gore bu akim, kurumsal
kimligini bireysellik {izerine kuran sirketlere
yonelik. Diger yandan pek cok kurumsal
sirket de “free Friday” gibi uygulamalarla
kismi olarak belli serbestiler getirerek bu
akima uyum saglamaya calisiyor. “Esnek ca-
lismanin arttig1, fonksiyonlarin i¢ ice girdigi
kiiresellesen bir pazarda kurumlarin bu gibi
uygulamalarinin da artacagini 6ngorebiliriz.
Ancak ana nokta, ¢calisanlarin kurumlarinin
elcisi oldugu ve kurum kimligiyle giyim kod-
larinin oOrtiistiiriilmesidir” diyor Sen.

DOGRU GiYINMEK i$ HAYATINDA
BASARI GETIiRiR Mi?

Insanlar kendine benzeyenlerle is yap-
maktan ve beraber olmaktan hoslanir. Is
yaptiginiz miisterinize kendinizi sevdirmek

GiYiM TARZININ

iS HAYATINDAKI
BASARIYI ARTIRICI YA
DA AZALTICI ETKIYE
SAHIP OLDUGU KABUL
EDILIYOR.

DRESSING STYLE

IS CONSIDERED TO
HAVE EFFECTS ON
SUCCESS AT WORK.

manners and clothes, your appearance
defines you. These are as much important as
your individual success in your work for your
career and promotion opportunities. Yet

the first impression you leave in a business
meeting or in the first acquaintance with
your client will be the hardest feature about
yourself to break in future periods. Your
reputation also depends on how you look
after yourself. According to many researches
on the topic, as one of the most important
tools of nonverbal communication appear-
ance has many advantages over verbal com-
munication. Appearance and dressing style
are considered to have effects on success at
work.

In the meantime, especially global tech-
nology companies and innovative startups
have become the new defendants of dress
code freedom. Lately Facebook CEO Mark
Zuckerberg showed his wardrobe that in-
cludes only multiple grayscale t-shirts from
his social media account and proved the
world that Facebook did not follow any dress
codes.

Companies similar to Google, Apple
and Twitter supported casual dressing and
became fore front defenders of this trend.
However according to TAV Airports Corpo-
rate Communications Director and Corporate
Communication Professionals Association
President of the Board Bengi Vargiil Sen,
this trend is suitable for companies that base
their corporate identity on individualism. On

STRATEGY
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icin ona benzediginizi, konusma stili, hizi,
ses tonu, kullandiginiz jestler, mimikler

ve giydiginiz kiyafetlerle gosterebilirsiniz.
Bu hususlarda karsinizdaki kisiyle uyum
saglayabildiginiz 6l¢iide basarili olursunuz.
Ayrica ig yasaminda dogru giyinmek is
goriismelerinde de cok biiyiik 6nem tasiyor.
Eger uygunsuz bir kiyafet ise goriisme-

ye gitmigseniz, sizin mezun oldugunuz
okuldan cok, insan kaynaklar1 uzmaninin
kafasinda 6zensiz ve uygunsuz kiyafetleriniz
kalacaktir.

iS DUNYASI PROFESYONELLERI
ICIN iIMAJ NE KADAR ONEMLi?
Giinlimiiz is diinyasinda ¢aliganlarinin
kisisel giyim kusamina 6nem veren hatta
calisanlarin giyim kodlarin belirleyen pek
cok kurumsal sirket var. Bu sirketler, kurum
olarak toplumda almayi istedikleri yere,
calisanlarinin kendilerini temsil etme giicii
ile gelebileceklerine biliyor. Dolayisiyla ca-
lisanlarin kurumlarini temsil ederken nasil
bir giyim tarzi olmasi gerektigini 6nceden
belirliyor. i§ hayatinda giyim tarzi genelde
caligilan sektor, calisanin yasi, pozisyonu
ve sirketin kurum kiiltiiriine gore degisiyor.
Ancak calistiginiz kurumun imajina gore gi-
yinmeye 6zen gosterirken, kendi tarzinizdan
tamamen feragat etmeniz de gerekmiyor.

the other hand, many companies try to follow
this trend with applications such as “free Fri-
day” where employees can dress more casual
clothes. Sen comments on the matter, “In a
globalizing market where flexible working is
on the rise and functions converge more and
more, institutions are expected to increase
similar applications. However, the main
point is that employees are representatives of
their companies and their dress codes are to
be in line with the corporate identity.”

DOES DRESSING PROPERLY BRING
SUCCESS IN BUSINESS LIFE?

People tend to do business and be to-
gether with their likes. In order to make your
customer like you, you can show how similar
you are with them with your speech, tone,
gestures, mimics and also clothes. Dressing
properly brings many advantages in business
interviews as well. If you happen to dress
inappropriately for an interview, the human
resources responsible is likely to remember
you with your appearance rather than with
your educational background.

HOW IMPORTANT IS IMAGE FOR
BUSINESS PROFESSIONALS?

Today, many corporations value the way
their employees dress and create dress codes
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IS YERI iMAJ ONERILERi

Kurum kiiltiirlinii temsil ettiginizi
bilerek ama kendi tarzinizdan da 6diin
vermeden giyinmek c¢ok kolay. Su belli
basgl hatalar1 yapmasaniz yeter:

e Giydigimiz kiyafet ne kadar giizel
ve modaya uygun olursa olsun, saclara
ve kisisel bakima 6zen gostermemek is
diinyasinda yapilan en biiyiik hatalarin
basinda geliyor. Isin sirr1 biraz da temiz-
likten, kisisel bakimdan geliyor.

e Mevsime uygun olmayan yani yaz
ortasinda kullanilan agir baharat ve pudra
kokan parfiim kullanimi da imajiniz1
olumsuz yonde etkileyebilir.

e Viicudunuzu tamimadan giydiginiz
her kiyafet aslinda bir moda ve stil hatasi.
Bu tarz hatalara sadece ig hayatinda degil
giinliik hayatta da sik sik rastliyoruz.
Cogu zaman farkinda olmadan yapilan
yanlis kiyafet secimlerinin 6niine ge¢cmek
icin, moda dergilerinde, aligveris merkez-
lerinde begendiginiz ya da bir arkadagi-
nizin lizerinde goriip almak istediginiz
kiyafetlerin, 6nce size uygunlugunu
diisiinmeye 6zen gosterin.

e Bu konuda yasanan sikinti en fazla
internet iizerinden yapilan kiyafet alis-
veriglerinde goriiliiyor. En azindan riskli
kiyafet secimlerinde, iiriinii 6nce maga-
zada deneyip dilerseniz sonra e-ticaret
sitesinden satin alma islemini gerceklesti-
rerek kendinizi saglama alabilirsiniz. Stil,

for them to adapt. These companies know
that they can succeed with the power of rep-
resentation of their employees in the public,
therefore they define how the employees
should dress when they represent the com-
pany. Dress codes in business life vary by
the field, employee’s age, position and the
corporate culture. Of course you do not need
to change your individual style completely
while complying with the dress code.

WORK PLACE IMAGE SUGGESTIONS

It is very easy to dress according to the
corporate culture without sacrificing from
your own style. Avoiding the mistakes below
will suffice:

e No matter how your clothes are beauti-
ful and trendy not caring about your hair
and personal hygiene is one of the most criti-
cal mistakes. The secret lies within personal
care.

e Perfumes inappropriate for the season
such as spicy scents used in summer can af-
fect your image negatively.

® Dressing unmatching with your body
type is a mistake of fashion and style. We en-
counter these mistakes not only in business
life but also in daily life. In order to avoid
these mistakes think if the clothes you wish
to buy are appropriate for your body.

® One of the difficulties about this topic
occurs while shopping for clothes online.
You can at least try the clothes in stores then

emektir. buy them online. Remember no pain no gain.

BENGI VARGULSEN
TAV Havalimanlari Kurumsal lletisim Direktorii ve
Kurumsal lletiimciler Dernegi Yonetim Kurulu Bagkan

TAV Airports Corporate Communications Director and
Corporate Communication Professionals Association
Chair of the Board Bengi Vargiil $en

Davranig bilimleri ve biligsel psikoloji alaninda yapilan ¢aligmalar beden
dilinin bireyler arasi iletigimde 6nemli bir rol oynadigini gosteriyor. Dolayisiyla
caliganlarin kurumsal kimlikle uyumlu bir giyim tarzini benimsemesi, yiiz ylize
iletisimde etkili oldugu gibi kurumun degerleri, is yapma bigimi hakkinda da fikir
veriyor. Burada 6nemli olan, giyim kodlarinin yapilan isin niteligi kadar kurumsal
kimlikle uyumlu olarak belirlenmesi ve kurum genelinde dogru bir sekilde
uygulanmasidir.

Studies about behavorial sciences and coghitive psychology prove
that body language carries an important role for communication between
individuals. Therefore employees adapting a way of dressing matching with
the corporate identity gives an idea of the corporate values and business
manners as it is effective in face to face communication. What is important
here is to define dress codes that will represent the qualifications of the job
as well as it matches with corporate identity and implemented appropriately.

TAV Havalimanlari ve istiraklerinde bu konu kiyafet yonetmelikleriyle diizen-
leniyor. Farkl fonksiyonlarda gorev yapan galiganlarimiz igin islerini dogru, rahat
ve giivenli bir sekilde yapabilmelerini saglayacak tasarimlar igin galisanlarimizin
fikirlerini aliyoruz ve bu alanin profesyonelleriyle calisiyoruz. Belirli periyotlarla
da tasarimlarimizi giincelliyoruz. Kurumsal egitim platformumuz TAV Akademi
biinyesinde, ozellikle misafirlerimizle dogrudan iligkide olan galisanlarimiz igin that involves dressing, make-up, body language and communication
giyim, makyaj, dogru beden dili, iletisim gibi konularda kapsamli programlar courses aimed especially for our employees that work closely with our
bulunuyor. guests.

TAV Airports and its subsidiaries regulates this subject with dress
codes. The dress codes are designed by the industry professionals with
cooperation of our employees, in order for them to carry on their duties
correctly, comfortably and securely. We renew our designs periodically. Our
corporate education platform TAV Academy includes extensive programs

STRATEGY |



KESIF 7EXPLORE

RIGA'DA SEKIZ
~ ASRIN IZLERINI
GORMEK MUMKON

Baltik bagkentleri arasinda en yiiksek niifusa sahip
olan Riga'yi ziyaret etmek icin cok nedeniniz var.
Farkh uluslarin hakimiyetiyle gecen koklii bir tarih,
bugiine kadar korunan cok kiiltiirlii yapi ve enfes
mimari bunlardan sadece bazilari...

gunu fark ettiniz mi? Cogu kisi birakin Baltik {ilkelerinin
haritadaki yeri ve bagkentlerini bilmeyi, hangi iilkeler
oldugunu bile tek kalemde sayamayabiliyor. Farkl bir tatil
icin Kuzey’in soguk cazibesine y6nelen ¢ogu kisi ise genelde
Estonya, Letonya ve Litvanya arasinda tercihini, bu tilkelerin
ayirdina varmaksizin uygun ucak seferleri ve tur programlarina

S iz de Baltik iilkeleriyle ilgili genel bir bilgi eksikligi oldu-

P

RIGA WITH
800 YEARS OF
HISTORY

A traveler has many reasons to visit Riga, the
most populated Baltic capital. A deep rooted his-
tory, multi-cultural structure preserved for many
years and exquisite architecture are only few to
be listed.

id you notice that there is a general lack of knowledge
D regarding the Baltic countries? Most of the people cannot

even list the countries, let alone know their capitals or
point their locations in the map. Travelers who prefer northern
destinations to experience a different visit do so via hot deals or
affordable flights without even noticing the differences between
Latvia, Lithuania and Estonia. They believe that they would not

ELLNLT
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gore yapiyor. i(;lerinden herhangi birini ziyaret
etmese, pek bir sey kaybetmeyecek ¢iinkii onlar
icin tiim Baltik iilkeleri ve gehirleri “birbirinin
ayn1”.

Bu genel yanlis algiy1 diizeltmek adina
bastan vurgulayalim: Estonya, Letonya ve
Litvanya’y1 ziyaret etmek asla birbirinin ayni
degildir. Her iic iilkenin 6zellikle baskentleri
Talin, Riga ve Vilnius, bagh bagina detayl bir
tatil planini hak ediyor. Ciinkii her biri kendine
has tarihi ve cografi/kiiltiirel 6zellikleriyle
turistlere apayr1 deneyimler vaat ediyor. Bu
sayidaki Kesif sayfamizda, bu ii¢ bagkent ara-
sinda en kalabalik niifusa sahip olan Letonya
bagkenti Riga’y1 gecmigi, bugiinii ve turistlere
hitap eden diger her tiirlii 6zellikleriyle ele
alalim istedik...

SEKiZ ASIRLIK GECMIS$

Haritadaki konumu geregi Riga’y: Talin
ve Vilnius gehirlerinin “ortanca kardesi” gibi
yorumlayabiliriz. Ancak Riga, ne Talin gibi
tam bir kiy1 sehri, ne de Vilnius gibi tamamen
ic kesimde yer aliyor. $ehir 1201 yilinda, Riga
Korfezi etrafinda kuruldu. Rusya’daki Valdai
tepelerinden dogan 1020 km’lik Daugava
Nehri, Baltik Denizi’ne bu sehirden dokiilii-
yor. Riga bu kritik cografi 6zelligi sayesinde
Ortacag’dan bu yana Dogu Baltik ticaret yolla-
rinin en 6nemli merkezlerinden biri oldu.

1282 yilinda bircok Letbn sehrinin Kuzey
Alman Ticaret Ortaklig1 Hansa Birligi'ne katil-

| =

RIGA, ORTACAG'DAN
BU YANA DOGU BALTIK
TICARET YOLLARININ
ENONEMLI o
MERKEZLERINDEN BRi
OLDU.

RIGA IS CONSIDERED
AS ONE OF THE MOST
IMPORTANT HUBS
OF EASTERN BALTIC
TRADE ROUTES
SINCE THE MIDDLE
AGES.

miss anything if they do not see any one of
them since they believe all Baltic countries are
the same.

Let us break this misperception and say it
is never the same to visit Estonia, Latvia and
Lithuania. Tallinn, Riga and Vilnius all require
separate trips because they offer quite different
experiences with their unique architectural,
historical, geographical and cultural features.
In our current issue we wanted to deep dive in
Riga, the most populous of all three and show
every aspect of this marvelous city.

HISTORY OF EIGHT CENTURIES
Riga can be considered as the middle sibling

of Tallinn and Vilnius however it is neither a
coastal town like Tallinn nor an inland city like
Vilnius. The city was built in 1201 in Riga Gulf.
It houses the 1020 km long Dauguva River
which makes it one of the most important hubs
of Eastern Baltic trade routes. In 1282 many
Latvian cities joined the Hanseatic League which
was a commercial and defensive confederation
of merchant guilds and their market towns in
Northern Europe. This enabled many German
elites to come to Riga for commercial purposes
and obtain power as much as the wealth they
brought in the city. Latvia was ruled by German
dmerchants for many centuries. After that the city
was always ruled by the most powerful which
included Polish, Swedish and Russians. Follow-
ing the independence of Latvia in 1918, Riga was
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masindan sonra, bolgeye ticaret yapmaya gelen
Alman elitleri sehre getirdikleri zenginlik kadar
s0z sahibi olmayi bildi. Riga ve Letonya, asirlar
boyunca Alman tiiccarlari tarafindan yonetildi.
Daha sonraki dénemlerde de giiclii olanin saz1
eline alma ritiieli degismedi. Polonyalilar, Ts-
vecliler ve Ruslarim devri bagladi. Ulke 1918°de
bagimsizlig1 anca ilan etmisgti ki kisa siire sonra
bu sefer de 6nce Naziler, ardindan Sovyetler
Birligi isgali geldi. Bugiin tiim bu yonetim
degisikliklerinin etkisini sehir mimarisinde

ve yagam tarzinda gérmek miimkiin. Riga de-
mografik yapisiyla da cok kiiltiirliilitk mirasin
korumaya devam ediyor. Ikinci Diinya Savagi
oncesi niifusunun yaris1 Alman olan Riga, bu-
giin Baltik bagkentleri arasinda en yiiksek etnik
Rus niifus oranina sahip olan sehir.

RIGA’NIN TARIHSEL MERKEZi UNESCO
KULTUR MIRAS LISTES’"NDE

Refah seviyesi yiiksek Alman tiiccarlari-
nin sehirde biraktig1 etki en cok Art Nouveau
(Jugendstil) tarzi mimaride goriilebiliyor.
Bugiin Riga sokaklarinda dolagirken gordii-
giiniiz 700’{i agkin Art Nouveau tarzindaki
yapinin, belki sadece Viyana, St. Petersburg
ve Barcelona’da gorebileceginizi denli essiz
giizellikte oldugunu unutmayn. Sehrin daha i¢
taraflarina gittiginizde ahsap yapilar ve Sovyet

déneminden kalma binalarla karsilasacaksiniz. $EH | R GU ND UZLERl first invaded by Nazis and then by the Soviet
UNESCO Kiiltiir Mirasr’na kabul edilen gehrin M UZELER| VE Union. Effects of all of these ruling changes
tarihsel merkezi “Vecr’ga” ise Riga’nin bir C AFELERIYLE can be felt with the architecture and the way
Ortacag kenti oldugunun yasayan kaniti. Dar, GE CELERI DE ’ of living in the city. Riga continues to preserve
parke tagh sokaklari ve bitisik nizam 60 derece . its multicultural heritage with its demographic
egik catilariyla sehrin bu kismina hayran OLDU KGA RENKLI structure. The city that had half of its popula-
kalacaksiniz. Burasi trafige kapali. Giindiizleri BARLARI, PUBLARI VE tion made up by Germans prior to second
miizeleri ve cafeleriyle, geceleri de oldukca RESTORANLARIYLA World War now has the highest Russian popu-
ger.lkli balilin:'l) puli)larl ve restoranlariyla her HERD Al M CANLI L|G|N| lation ratio among the Baltic capitals.
e KORUYOR. RIGA IN UNESCO WORLD HERITAGE LIST
RIGA’YA SEYAHAT SiZi SASIRTABILIR The impact of the wealthy Germans can
Letonya niifusunun iicte birinin yasadig1 be seen through the Art Nouveau architecture
baskent Riga, modern hayatin getirdigi tiim inherited by the city. Do not forget that the

w, NEREYE GIDILIR? WHERE TO VISIT? -|-°—-- NEREDE KALINIR? WHERE TO STAY?

Bergs Hotel: Conde Bergs Hotel: Listed in Conde
v ‘ Ratslaukums Meydani'ndaki  Riga’s most popular places of ° Nast Traveler dergisinin Nast Traveler Magazine's
o ¢ "Melngalvju nams” attraction are "House of the "Diinyanin en iyi [00 Oteli”  "World’s best 100 hotels” list.
(Karakafalilarin Evi), Blackheads” in Ratslaukums, listesinde.
kenti kus bakisi izlemek television tower to watch the Grand Palace: A rewarded
icin Reval Otel'in 26. city from a bird's eye view at Grand Palace: Saraydan establishment that is
Katindaki Televizyon Kulesi,  the 26th floor of Reval Hotel, otele dondstiirdlmig, transformed into a hotel from
Gotik mimarinin en giizel Saint Peter Cathedral as a odullii bir igletme. a palace.
orneklerinden biri olan Aziz  perfect example of Gothic P .
Peter Katedrali, Riga Kalesi  architecture, Riga Castle Hotel de Rome: Ozgiirlik Hotel de Rome: A five-star
ve "Dannen‘terna nams” and " Dannestern Manor” Aniti manzarall, he§ establishment with the
(Dannestern Malikanesi). (Dannen’erna nams). yildizh. Freedom Monument view.
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architecture you come across in Riga is very
beautiful and can only be seen in cities such as Vi-
enna, St. Petersburg or Barcelona. While you visit
inlands of the city, you will see wooden buildings
left by the Soviet culture. City’s historical center
“Vecr’ga” is a living proof of Riga being a medi-
eval city. Cobbled, narrow streets and attached
buildings with 60 degree roofs will likely impress
you very much. This area is closed to traffic and
maintains its liveliness with its museums and cof-
fee shops for the day time and colorful bars, pubs
and restaurants during the evening.

ATRIP TO RIGA MAY SURPRISE YOU

Housing one third of the population of Latvia,
Riga offers everything the modern life requires.
City habitants do not stay home much, they live
the city extensively by gathering together in
squares, eating and socializing in cafes or skating
in the streets. This dynamism can be observed in
every part of the city. While you wander in Riga
streets you can always come across with diverse
bazaars, spontaneous events, festivals, concerts or
open air movie screenings. You can live the city
by letting things slide and adapt the culture fast-
er, however we gathered some useful information
you can make use of during your trip to Riga.

hareketliligi icinde barindirtyor. Sehir sakinle- THE CITY MAINTAINS
1ri evl(ei:ril(;dle oturmuyor(i §e111ri ya;fl);)rl, sokak- ITS LIVELINESS
armnda dolastyor, meydanlarinda bulusuyor,

kafelerinde bir seyler iciyor, parklarinda paten WITH ITS MUSEUMS
kayiyor. Bu da turist ve sehir sakinlerine y6ne- AND COFFEE SHOPS
lik etkinliklerin cesitliligiyle kendini gosteriyor. FOR THE DAY TIME
Riga sokaklarinda yiiriirken karsiniza her an AND COLORFUL
farkl pazarlar, spontan etkinlikler, festivaller, BARS, PUBS AND
konserler, acik hava sinema gosterileri cikabi- RESTAURANTS
lir. Sehrin 6niiniize sundugu tiim bu giizellik-

leri akisina birakarak yasamayu tercih edebilir, DURING THE
sehir kiiltiiriine daha hizl adapte olabilirsiniz. EVENING.

Ancak biz yine de Riga gezinizde iginize yara-

yacak birkac 6neriyi sizler icin derledik:

NE YENIR? WHAT TO EAT? NE ALINIR? WHAT TO BUY?

Rozengrals Restoran:
Ortacag atmosferi ve
yemeklerinde iddial bir
restoran. ambience.

Rozengrals Restoran:
An assertive restaurant

Light: Fiizyon mutfagiyla
6ne ¢ikan bir restoran. out for its fusion kitchen.
Fellini: Riga'nin ok
kiltiirlii yapisi yemeklerine  city with diverse food

de yansimig. Fellini tam bir  options. Fellini is an absolute

Italyan klasigi. Italian classic.

with its foods and medieval

Light: A restaurant standing

Fellini: Riga is a cosmopolitan

Baltik bolgesinde amber
takilar gok yaygin, fiyatlari da
blyikligiine, parlakhgina,
rengine gore degisiyor.

Seyyar saticilarda, pazarda,
diikkanlarda dilediginiz cesit
amber taki bulabilirisniz. Ayrica
Riga’'da cesitli baharatlar ve
bitkilerle hazirlanan "Black
Balsam” denilen icki cok meshur.

Amber jewelries are very
popular in the Baltic region,
prices depend on size, clarity
and color.

These jewelries can be found
in street vendors, bazaar or
shops. Riga is also famous
for its "Black Balsam”, a drink
prepared with various spices
and herbs.
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ETKINLIK/ ACTIVITY

ETKINLIKLER

Yaz aylarindan sonbahara gecerken keyfini

cikarabileceginiz, sehir hayatiniicinize cekebileceginiz pek

cok kiiltiir sanat etkinligi var. Birkacini sizler icin derledik.

28.iSTANBUL ULUSLARARASI KISA
FILM FESTIVALI

B ugiin Tiirkiye’de gerceklestirilen uluslararasi kisa film festivalleri
arasinda, en uzun 6miirlii ve en deneyimli organizasyon

olarak dikkat cekmektedir. Bu etkinlik, sinema sanati kapsaminda
kisa zamanda cok sey anlatma temeline
dayanan ve yonetmenlerinin yeteneklerini

en ozgiin bicimde yansitmalarma olanak
taniyan “kisa film”i desteklemek, ulusal

ve uluslararasi alanda genc yonetmenlerin
seslerini duyurmalarina ortam hazirlamak
amaciyla diizenlenmektedir. Her yil Kasim
ayimnda gerceklestirilen ve bir hafta siiren
festival boyunca Tiirkiye’den ve yurtdisindan
yaklastk 200 seckin kisa film gosterilmekte,
diizenlenen soylesiler ve at6lye calismalari ile
genc yonetmenlere deneyimli sinemacilarin
birikimleri aktarilmaktadir. Bugiine kadar
5400 civarinda kisa film gosterilmis, yaklasik
1150 yabanci konuk agirlanmis, 550 sylesi,
33 atdlye calismasi yasama gecirilmistir.

E2)/film

7-16 Ekim 2016
i

14-21 Aralik
14-21 December
jstanbul
|stanbul

TEPTA AYDINLATMA 25. YIL SERGISI:
GUNDUZ, ISIK, GECE

I stanbul Modern, kurulusundan bu yana
aydinlatma sponsorlugunu iistlenen TEPTA
Aydinlatma’nim 25. yih onuruna, Italyan
Konsoloslugu’nun destegiyle hazirlanan “Giindiiz,
Istk, Gece” sergisine ev sahipligi yapiyor.

Temsilcisi oldugu tasarim odakli markalar
ile alaninda 6ncii mimar, tasarime ve sanatcilari bir araya getiren
sergi, Tiirkiye’de salt 151k alaminda diizenlenmesi bakimindan bir
ilk. Kiiratorliigiinii Almanya’dan UBL ve Brandi Institute’un kurucu
direktorii, 151k tasarimeisi Ulrike Brandi’nin iistlendigi “Giindiiz,

Isik, Gece”, davetli katihmecilar tarafindan 6zel olarak tasarlanarak
iiretilen aydinlatma odakli 6zgiin islerden, cesitli yerlestirmeler ve 151k
nesnelerinden olusuyor.

Kiiratoriin farkh saatler ve hava sartlan altindaki igiklari ile degiserek
bambaska duygulara biiriinen Istanbul’un atmosferinden esinlenerek
olusturdugu kavramsal cerceve kapsaminda davetli katilimeilarn
“dogal 151k” kavramina yogunlasan isleri izlenebilecek. Sunulan dokuz
farkli yerlestirme ile izleyicilerin “dogal 15181” yeniden diisiinerek
yorumlamalarina olanak saglanacak. Brandi, serginin kapsama alanini
soyle ozetliyor:

“Doganin 15181 bizim giinlerimize, gecemize yani tiim hayatimiza
onciiliik eder. Bizi saghkh ve mutlu kilar, cevremizi deneyimlememizi
saglar. Farkli atmosferler algilamamiza sebep olur. O halde
tasarladigimiz yapay 1s1ik alanlarinda neden giin 1s18indan daha cok sey
ogrenmeyelim? Dogal 15181 taklit etmekten degil, ondan ilham almanin
pesinde olalim.”

19 Ekim 2016
Qctober 19, 2016

.22 0cak 2017
- January 22,

jstanbul Modern
\stanbul Modern

ACTIVITIES

As the summer ends and autumn comes, there
are many cultural and art activities you can
enjoy in the city. We compiled the best for you.

28™ ISTANBUL INTERNATIONAL SHORT
FILM FESTIVAL

Istanbul International Short Film Festival is the longest
running and most experienced organization among the
international short film festivals in Turkey. Short film is
a medium based on making best of limited time
within the frame of cinema art and gives the
directors the opportunity of expressing their talents
in the most unique way. The In this perspective the
Festival aims to support short film and to provide
young filmmakers to present their work both on
national and international platforms. The Festival
is organized each November and through its
one-week-course around 200 distinguished short
films from Turkey and the world are screened to
filmlovers. Experienced filmmakers, professionals
share their experiences through Q&A’s and
workshops. Until today, around 5400 short films
have been screened, 1150 guests have attended
the festival, 550 Q&A’s and 33 workshops have
been organized.

TEPTALIGHTING 25TH ANNIVERSARY
EXHIBITION: DAY, LIGHT, NIGHT

I stanbul Modern hosts “Day, Light, Night”, an
exhibition celebrating the 25th anniversary of TEPTA
Lighting, Istanbul Modern’s lighting sponsor since

the Museum’s foundation in 2004, with the support of
Consulate General of Italy in Istanbul.

The first exhibition in Turkey to focus exclusively on
“lighting”, “Day, Light, Night” brings together some of the world’s
leading architects, designers, artists and the design-oriented lighting
brands that TEPTA represents in Turkey.

Curated by lighting designer Ulrike Brandji, the exhibition
comprises original works prepared especially for the occasion by
designers, artists and architects focused on lighting, installations
and light objects. Brandi is the founding director of UBL and Brandi
Institute in Germany.

The conceptual framework of the exhibition was inspired by
the way Istanbul’s temperament varies depending on the hour and
weather conditions of the day. In this regard, the exhibition’s nine
installations provide viewers an opportunity to rethink and interpret
“natural light”.

The exhibition concept is summarized by the curator’s own words:

Natural light leads us through our days and nights — in other
words through our whole lives. Natural light makes us healthy and
happy and helps us to experience our environment. It creates different
atmospheres. So, why don’t we learn more from natural light when we
create spaces with artificial light? Let’s not imitate, let’s be inspired by
natural light.

2017
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Volkswagen Arena,

SOUL MUZIGIN GENG iSMi IMANY,
2| EKIN'DE VOLKSWAGEN ARENA'DA!

J dolleri Billie Holiday, Nina Simone ve Tracy Chapman gibi

caz, soul ve folk miizikten beslenen Imany, 2011’de yayinladig1
ilk albiimii “Shape of a Broken Heart” ile {i¢ iilkede platin plak
6diilii kazanirken genis bir hayran kitlesi edindi. “Sous Les Ju-
pes des Filles (Fransiz Kadinlar1)” filmine yaptig: bestelerle 1,5
milyona yakin sinemasevere de ulasan sanatci, {i¢ kitaya yayilan
uzun soluklu bir turne gerceklestirdi. Sarkilarinda agktan kadin
haklar1 miicadelesine, iklim degisikliginden siyasi miicadelelere
kadar pek cok konuya deginen Imany huzur, umut ve hiiznii bir
arada yasattig1 yeni sarkilariyla festivalin 6zel performanslarin-
dan birine imza atacak.”

YOUNG SOUL MUSICIAN IMANY WILL PERFORM
AT VOLKSWAGEN ARENA ON OCTOBER 2I!

nfluenced by her idols were Billie Holiday, Nina Simone and

Tracy Chapman - icons of jazz, soul and folk music- Imany went
platinum in three countries with her 2011 debut album, “Shape
of a Broken Heart” gaining her a wide fan base in the process.
She reached around 1.5 million people with the soundtrack she
composed for the movie “Sous Les Jupes des Filles”, and there-
after set off on a long tour encompassing three continents. From
love, women’s rights and climate change to political struggles,
Imany’s lyrics touch on a variety of subjects. Her performance at
the festival is sure to be a special one full of new songs that instill
in listeners serenity, hope and sorrow all at once.

KARANLIKTA DIYALOG

1ra dis1 bir deneyim i¢in 60 dakikanizi Karanlikta Diyalog

Sergisi’ne ayirin, hayatinizin deneyimini yasayin. “Karanlkta
Diyalog Deneyimsel Sergi’si, sizi hic gérmediginiz bir Istanbul’la
tanistiracak. Gorme disindaki tiim duyularimizi yeniden
kesfedecek, hayatta neler kacirdiginizi fark edeceksiniz.

DIALOGUE IN THE DARK ren- 20k 26
An exhibition and workshop to 17 Octobet _'lstanhul
explore the unseen, Dialogue in Istanbul

The Dark, offers you an incredible
experience to understand daily life of blind people.The concept
of Dialogue in the Dark is simple: visitors are lead by blind
guides in groups through specially constructed dark rooms in
which scent, sound, wind, temperature and texture convey the
characteristics of daily environments.

WL LD A0

VIVALDIANNO

arok déneminin dehas1 Antonio Vivaldi’nin eserlerine ¢agdas

bir yorum ve enerji getiren “Vivaldianno City of Mirrors” 5
Kasim’da sehri sallayacak.

Italyan Barok klasik miizik bestecisi Antonio Vivaldi’nin
eserlerini yeniden yorumlayan “Vivaldianno City of Mirrors”
seyirciye essiz 3 boyutlu bir miizikal deneyimi sunuyor. Vivaldi-
anno, 6zgiin ve cagdas yorumunun yani sira teknolojinin sahne
ve 1s1klar ile birlesmesiyle izleyiciye unutulmaz anlar yasatacak.
Vivaldi’nin klasiklesmis eserlerini muhtegem bir 6zgiinliik ile
yeniden ele alan “Vivaldianno City of Mirrors” 5 Kasim Cumar-
tesi giinii miizikseverle bulusacak.

Prodiiktorliigiinii {inlii Cek besteci, s6z yazar1 Michael
Dvorak’in yaptig1 “Vivaldianno City of Mirror”in kemanda iinlii
Cek virtiioz Jaroslav Sveceny yer aliyor. Usta virtiioze muhtesem
bir orkestra da eglik ediyor. 500’den fazla koncerto besteleyen
Vivaldi’nin eserlerinin ¢agdas diizenlemelerle 3 boyutlu olarak
sahnede devlestigi “Vivaldianno
City of Mirror” klasik miizikseverl-
erin yani sira her yastan miizikseveri
heyecanlandiracak.

VIVALDIANNO

ivaldianno will be at Istanbul on November 5, 2016.

A unique concert show in 3D. Grounded in the music of the
Baroque, it is expanded with contemporary sound and pro-
pelled by contemporary energy, as it tells the chilling story of the
Baroque genius Antonio Vivaldi and his life’s hopes and losses. A
orchestra, which covers classical as well as art-rock instrumenta-
tion, occupies the stage between large-format projections in front
and in the back of it. Along with a complex and sophisticated light
design that utilizes cutting-edge technologies, this gives the audi-
ence an unequalled musical experience in the third dimension.

5 Kasim 2016
05 November 201

U jstanbul
¢ Sports Arend,
3‘\&; Sports Arend, \stanbul
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INCEK LOFT
ALISVERIS CADDESI
TEKLIFLERINIZE ACILDI!

Ev Temizlik

Kafe / Kahve Evi Eczane Bijuteri Hizmetleri Guzellik Merkezi
Fast Food i Spor Giyim

Telekomiinikasyon

Ev - Mutfak - Ziiccaciye X

Kuru Ic Giyim Yapi Market 0Oto Yikama

Temizleme | optik Market Restoran Firin
Restoran Ev Tekstil Kafe / Kahve Evi Su Bayisi sy

Restoran

o
36 [f3:

Irh i

Restoran Tekstil Kafe / Kahve Evi
Tobacco Shop Gundiz Kuruyemis

Bakimevi Pastane Parfiimeri organik Uriin

Kafe / Kahve Evi Cicekgi

Kafe / Kahve Evi

Kitap / Hobi Mandira Uriinleri Tekstil
Oyuncak Kozmetik Fast Food

Ticari alanlarla ilgili teklif sartnamesini
incek Loft ve Bulvar Loft tanitim ofislerinden alabilirsiniz.

incek Loft’a yakisir bir alisveris caddesini gelin birlikte olusturalim.

444 83 38
ak%% & akfen




Mersin Uluslararasi Limani biiytyor,
rotalar yeniden ciziliyor

Dunyanin en buyuk 100 konteyner limani arasinda yer alan MIP, mega gemilere hizmet verecek

genisleme yatirimiyla, Dogu Akdeniz’in ana limani olma yolunda emin adimlarla ilerliyor.

MIP

MERSIN INTERNATIONAL PORT

RpPsA EXTIN

marketing@mersinport.com.tr
www.mersinport.com.tr



