‘ROMANTIK TURKIYE’YE 400 BiIN CiNLi GELDI
400 THOUSAND CHINESE VISITED THE ‘ROMANTIC TURKEY’

No:17

Ocak/Mart

Janufry/March
by

P 'TENERJI Uzﬁﬁl MEHMET OGUTCU NET KQNUSTU e
o5 OGRU'ADIMITAR ATILIRSA 8 YILDA TURK][Y_E I;CUSK‘ GECER .

.-'., __. av**‘ “ql'-\.'-__ \..,' '3-_.“-" :
- Y8 YEARS ENOUGH FOR TURKEY\{ e “,;_,,‘
w THE ENERGY SPECIALIST MEHMET OGUTCU MADEIT CLEAR:" - B
i # TURKEY TAKES OFF IN 8 YEARS IF THE RIGHT STEPS ARE TAKEN b4 ?’rﬂ_~ r“ e :

T e G

DUNYAYI KORKUTAN 10 BOLGE

Uluslararasi Kriz Grubu, 2019°da diinyada takip edilmesi YAZD".AR
gereken 10 catisma bélgesini ele aldi. ; . AUTHORS'
10 REGIONS WORRYING THE WORLD HAKAN OZYILDIZ

The International Crisis Group examined 10 regions
of conflict which should be followed in 2019.
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A Melis Kobal
{ GenelYayin Yonetmeni/ Editorin Chief

MERHABA,

“Yagadigimiz donemde tarihi bir degisime taniklik ediyoruz; Ba-
trdan Dogu’ya muazzam bir giic kaymasi var. Sadece ekonomide
degil, jeopolitik alanda, enerjide, finansta, teknolojide ve deger-
ler sisteminde de bu kayma yasaniyor. Kendimizi iilke, sirketler
ve bireyler olarak yeniden konumlandirmak zorundayiz.”

Bu sozleri sdyleyen isim diplomasi, uluslararas: kuruluglar,
bankacilik ve enerji sektoriinde 30 yili agkin siiredir bagarih
bir kariyere sahip olan Mehmet Ogiitcii. Cin, Rusya, Orta Asya,
Ortadogu ve Tiirkiye ile ilgili enerji, jeopolitik ve yatirim ko-
nularinda uluslararasi alanda taninmus bir otorite olarak kabul
edilen Ogiitcii, Strategy’in bu sayisinda konugumuz oldu. Vene-
zuela’'dan Cin’e, Suriye’den Israil'e kadar bircok cografyada neler
yasaniyor, Tiirkiye’nin yeni dénemde rolii ne olmal gibi sorula-
rimizi yanitlayan Ogiit¢ii’ye gore Tiirkiye'nin sicrama yapmasi
icin 8 y1l yeter de artar bile. Yeter ki dogru adimlar atilsin.

Strategy’de yer alan bir diger carpici konu ise Uluslararasi
Kriz Grubu tarafindan hazirlanan ve 2019’da diinyada takip
edilmesi gereken 10 catigma bolgesini ele alan calisma oldu.
Nitekim listede yer alan Venezuela yangin yerine dondii bile.
Bu endise verici listede yer alan bélgeler ve ortaya konulan se-
naryolar gercekten kaygi verici.

Tiirkiye’nin bacasiz sanayisi turizm de bu sayimizdaki ilgi
cekici konulardan. Biliyorsunuz 2018 yili turizm sektorti icin
pek ¢ok rekorun kirildigi bir donem oldu. Bu sirada en cok
konusulan konulardan biri de Cinli turist sayisindaki artisti.
2018 kapandiginda Tiirkiye’ye gelen Cinlilerin say1s1400 bine
yaklagsmusti. Turizmcilerin hedefi bu iilkeden gelen ziyaretci
say1isini 1 milyona tagimak. Peki bu miimkiin mii? Cinli turist-
ler ne yer, nerelere gider? Bu sorularin yanitlarini TUROB
eski Bagkani Timur Bayindir ve Prontotour Yonetim Kurulu
Bagkani Ali Onaran bizim i¢in yanitladi.

Her sayida oldugu gibi bu kez de konuk yazarlarimiz say-
falarimiza renk katt1. Basinda ‘enerji’ denilince akla ilk gelen
isimlerden biri olan haberturk.com Editérii Olcay Aydilek
bizim i¢in ‘Petrol nereye kosuyor?’ baghig ile bir yazi kaleme
aldi. Aydilek’in yazisinin girisinde yer alan ve ingiltere eski
bagbakanlarindan Winston Churchill’in Avam Kamarasi’nda
soyledigi “Bir damla petrol, bir damla kandan daha kiymet-
lidir” s6zii petroliin bircok iilkeye refah degil kan ve gozyasi
getirdiginin en giizel 6zeti bence. Bir diger konuk yazarimiz
Hazine Eski Miistesar1 Hakan Ozyildiz da uluslararasi kredi
derecelendirme kurulusu Standart&Poors’un Cin Seddi’nde
nasil bir delik actigini lezzetli bir dille anlatti.

Keyifli okumalar dilegiyle...

HELLO,

“In our present time, we are going through a historical change.
An exceptional shift of power from West to East is observed.

This shift occurs not only in the economy but also in geopolitics,
energy, finance, technology and the system of values. As country,
companies and individuals, we should reposition ourselves.”

This statement is made by Mehmet Ogiit¢ii having a successful
career background for more than 30 years indiplomacy,
international institutions, banking and energy. Ogiitc,
recognized as arenowned authority on the international level
inthe energy, geopolitics and investment, has been our guestin
this edition of Strategy. According to Ogiit¢ii who answered our
questions about what's happeningin several geographies from
Venezuela to China, from Syria to Israel and what will be the role
of Turkey in the new era, 8 years are enough for Turkey to make a
greatleap forward. If the right steps are taken, of course.

Another remarkable story in Strategy s the analysis prepared
by the International Crisis Group and covering 10 regions of
conflict which should be followed in the world in 2019. Indeed,
clashes already erupted in Venezuela. The regions and the
predicted scenarios listed in this analysis are troublesome.

Tourismwhich is the smokeless industry of Turkey is also one
of the interesting stories in this edition. As you know, the tourism
industry beat severalrecordsin 2018. And one of the hottest
topics was the surge in the number of Chinese tourists. By the end
of 2018, the number of Chinese tourists visiting Turkey was close
to 400 thousand. The target of the tourism officials is to rise the
number of visitors coming from this country to 1 million. Well,
isit possible? What do the Chinese tourists eat? Where do they
wantto go? These questions were answered by TUROB former
president Timur Bayindir and Prontotour Chairman Ali Onaran.

Asinthe previous editions, we have also our guest authors
giving color to our pages. Olcay Aydilek, editor at Habertiirk
who is one of the names specialized in the news related to the
energy in the media, wrote about the outlook of oil. Marked at
the introduction of Aydilek’s article, the famous quote stated by
Winston Churchill, one of the former prime ministers of UK, at the
House of Commons, “one drop of oilis more precious than one
drop of blood" is the best example describing how the oil brings
blood and tears instead of prosperity to a country, according to
my opinion. Another guest author is Hakan Ozyildiz, the former
Undersecretary of Treasury, who tells in a pleasant language how
theinternational credit rating agency Standard & Poor’s opened a
hole on the Great Wall of China.

Enjoy the reading...
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istihdam
seferberligi ile

2,5 milyon kisiye is

AiLE,CALISMA VE SOSYAL HiZMETLER
BAKANLIGI ile Tiirkiye Odalar ve
Borsalar Birliginin (TOBB) ortaklaga
diizenledigi “Istihdam Seferberligi 2019”
programinda konusan Hazine ve Maliye
Bakani Berat Albayrak, “Gectigimiz ay
(Ocak) Cumhurbagkanimizin da katildig
sura vesilesiyle ifade edildigi gibi 2019
yilinda 2,5 milyon yeni istihdami hayata
gecirecegiz” dedi. Albayrak, sigorta prim
tesviginin devam ettigine isaret ederek,
“Meclis’te kabul edilen kanunla yeni bir
destek daha acikladik. Bu kapsamda 1
Subat 2019-30 Nisan 2019 arasinda ige
alian iscilerin 3 ay siireyle tiim prim,
vergi ve licret destegi hitkiimetimiz
tarafindan karsilanacak” diye konustu.

The employment
mobilization provided
jobs to 2,5 million people

SPEAKING AT THEPROGRAMME OF “The
Employment Mobilization 2019" organized in
cooperation between the Ministry of Family,
Labourand Social Services and the Union

of Chambers and Commodity Exchanges of
Turkey, The Treasury and Finance Minister Berat
Albayrak stated: "As declared at the forum
participated also by our President last month
(January), we'll have 2,5 million newjobsin
2019.” Albayrakindicated that the insurance
premiumincentives are still into effect. "We
announced a new incentive with the law
endorsed by the Assembly. Within this scope,
our governmentwillbe in charge of all premium,
taxand wage payments for a period of 3 months
forthe persons employed between 1st February
2019-30thApril2019" he said.

En saghkll _
itlke Ispaniyas

BLOOMBERG tarafindan hazirlanan
En Saglikh Ulkeler Endeksinde,
Ispanya ilk sirada yer aldi.
Ortalama yasam beklentisi, cevresel
faktorler, sigara kullanimi ve
obeziteyle miicadele gibi farkli
kriterlere gore hazirlanan ve 169 tilkeyi
kapsayan listede, Tiirkiye 51’inci oldu.

2019 Endeksi’'nde ilk 10°’da agirlikh
olarak Avrupa iilkeleri yer aldi.
Asya’nin en saglikli iilkesi olarak
Japonya’nin yani sira Avustralya ve
israil de ilk 10’a girdi. Aragtirmacilar,
Ispanya ve listede ikinci sirada yer alan
Italya’daki beslenme alisanlhiklarinin
bu iilkelerin saglik seviyelerini
aciklayabilecek 6nemli bir gosterge
olabilecegine dikkat cekiyor.

Listenin alt siralarinda ise Afrika

' “EN SABLIKLI LKELER

ENDEKSI ILK 10

TOP 10 ON “THE HEALTHIEST
COUNTRIES INDEX"

lilke 2017 sirasi 2019 sirasi
Country Rank 2017  Rank 2019
Ispanya Spain 6 1
Italya ltaly 1 2
Izlanda Iceland 2 3
Japonya Japan ? 4
Isvigre Switzerland 3 5
Isvec Sweden 8 6
Avusturalya Australia 5 ?
Singapur Singapore 4 8
Norveg Norway 1 9
Israil [srael 9 10

tilkeleri yer aliyor. Son 30’daki iilkelerin
27’si Sahra Alt1 Afrika’sinda. Diger ii¢
iilke Haiti, Afganistan ve Yemen.

Spainisthe healthiest country

SPAIN TOOK top rank on the Healthiest
Countries Index prepared by Bloomberg.
Turkey took the 51st spot on the ranking
covering 169 countries and prepared
according to the criteria of the average
life expectancy, environmental factors,
smoking and struggle against obesity. On
the index for the year 2019, the European
countries were the majority among the
top 10. Japan, as the healthiest country

of Asia, Australia and Israel too took place
among the top 10. The researchers point
out that the eating habits of Spain and

Italy taking the second rank on the list, can
be an important indicator explaining the
health levels of these countries. The African
countries rank on the bottom of the list.

27 of the last 30 countries are in The Sub-
Saharan Africa. The other three countries
are Haiti, Afghanistan and Yemen.
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EHIRDE TARIM

FARMINGIN THECITY

3
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Bir sehrin mer. ezinde dike m ?al farming ujj_,u artofa
ugrasmak kulaga bilim-kurgti I’ham > fof -
senaryosuymus gibi geleb'i"lirr ak C. 10n but the sky- 1§h
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Sky Greens (Sky Yesil Sebze) sistemi

“effective, the ingenious Sky Greens

& > - | systemis transporting agriculture
tarimi geleneksel Kirsal koklerinden from its traditional rural roots to a

cikarip yeni bir kentsel ortama tasiyor. brave new urban world.
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ARIM DENILDIGINDE akliniza hemen acik
' ' alanlar, goz alabildigine uzanan doniimlerce
arazi ve belirgin bir koy kokusu gelecektir.
Ancak artik diinya niifusunun yarisindan
fazlasi sehirlerde yasadigindan, olaganiistii bir
adam tarimi sehre getirmenin bir yolunu buldu.

Singapurlu ingaat miithendisi Jack Ng dikey tarim adi altin-
da devrim niteliginde bir kavram gelistirdi. Buldugu sistem
siradan tarim yontemlerine kiyasla hektar bagina on kat daha
fazla besin iiretiyor, ¢ok az enerji veya su kullaniyor, gorece
cok daha az bakim istiyor ve 28 giinde ya da daha kisa bir sii-
rede lezzetli, yesil sebzeler {iretiyor.

Jack 28 y1l boyunca, ingaat sektoriinde otomatik aliiminyum
ve cam sistemli evler tasarladiktan sonra 2009 yilinda emekli
olmaya hazirlaniyordu. Her zaman sebze yetistirmeyi hayal
etmigti ama son derece kalabalik bir sehir-devleti niteligindeki
Singapur’da yasadigindan, bu olanaksiz goziikiiyordu.

“Hemen hemen 16 yasinda kadar giivercinlere
baktigimiz ve sebze yetistirdigimiz bir ciftlikte
yasadim” diyor. “Yeni kariyerim pek ¢ok zorluk-
la doluydu ve sehirde ciftci olmak da kolay degil-
di. Ancak Singapur’a deger katacakt1.”

“Deneyimim ve knowhow’im sayesinde Sin-
gapur icin degerli bir seyler tasarlayabilecegimi
diistindiim.”

Aliiminyumdan yapilar insa etme konusun-
daki engin deneyimi sayesinde, dikey bir ciftlik
gelistirme fikrini edindi. “Toprak acisindan fakir
Singapur icin miikemmel bir girisim olacak” diye
diisiindii. Amaci, donerek giin icinde hepsinin
giinesten yararlanmasin saglayacak, A bicimin-
de aliiminyum cerceveler iizerine monte edilmis
oluklarda sebze yetistirmekti.

Bu siirecte, Singapur Tarim ve Veterinerlik
Idaresinden (AVA) danismanlik hizmeti ald1 ve
iki y1llik bir aragtirmanin ardindan, kendi biriki-
miyle bir prototip ortaya koydu.

“Bir kule 100 kilo sebze iiretiyor; bu sebzeler
ii¢ saat gibi kisa bir siirede market raflarinda
olabiliyor.”

THINK OF AGRICULTURE and your mind will
immediately conjure up open spaces, rolling acres and the
unmistakable smell of the countryside.

But with more than half of the world’s population now
living in urban areas, one extraordinary man has found a
way to bring agriculture to the city.

Jack Ng, a Singaporean construction engineer, has
created the revolutionary concept of vertical farming. His
system produces ten times more food per hectare than
conventional farming techniques, uses very little energy
or water, is relatively maintenance-free and produces
delicious green vegetables in 28 days or less.

Back in 2009, after 28 years in the construction industry
designing housing with automated aluminium and glass
systems, Jack was preparing to retire. He had always
dreamed of being a vegetable farmer but living in Singapore,
a densely populated city-state, it seemed impossible.

“Until | was almost 16, | lived on a farm where we reared
pigs and grew vegetables,” he says.
“There were lots of challenges in
my new career and it was not easy
to be a farmer in an urban area. But
I thought | could use my experience
and knowhow to design something of
value to Singapore.”

I thought | could use my
experience and knowhow to design
something of value to Singapore.”

With vast experience of building
structures out of aluminium, he struck
on the idea of creating a vertical farm.
“It will be perfect for land-scarce
Singapore,” he figured. His idea was to
cultivate vegetables in troughs mounted
on A-shaped aluminium frames, which
rotate so that they are all exposed to the
sun at some point in the day.

He was advised by the Agri-Food
and Veterinary Authority of Singapore
(AVA) and after two years of research
launched a prototype with his own
savings.

One tower produces 100 kilograms
of vegetables, which can be on

Simdi artik Cin kabagi, Nai Bai (bir tiir Cin
lahanas1) ve diger Asya sebzelerinin yani sira
salata ve 1spanak iireten Sky Greens adli siirekli
biiyliyen bir ige sahip. Sistem cesitli otlar, kirmi-

Jack “ciftci olmak istemiyorum” diyor.
“Co6ziim saglayici olmak, miihendislik
becerilerimi kullanarak ciftcilerin tanim
yapmalarina yardim etmek istiyorum.”
‘| do not want to be a farmer,” says Jack. ‘I

grocery shelves in as little as three
hours."”

Today he has a thriving business,
called Sky Greens, which produces
Chinese Cabbage, Nai Bai (a type of

71 biber, salatalik ve ¢ilek gibi daha pek ¢ok ekini want to be a solution-provider, helping farmers

yetistirmek tizere kullanilabilir. Topraksiz tarim
yontemini de uygulayabilir ama Jack dikkatlice
gozlemlenen ve tadi iyilestirmek tizere olusturulmus toprag:
kullanmayi tercih ediyor.

Uc, alt1 ve dokuz metrelik A bicimli cerceveler koruyucu sera-
larin icine yerlestiriliyor. Dokuz metrelik bir kulenin ingaat ma-
liyeti 15.000 dolar; bu miktar 38 sira genigleyen oluk yapimina
denk diisiiyor. Daha kiiciik versiyonlar1 evde de kullanilabiliyor.

Jack, “sahamiz 2 bin kuleyi alabilecek biiyiikliikte; simdiye
kadar bin 300 kule inga ettik ve bunlarin yarisini kullaniyoruz”

do agriculture by using my engineering skills.”

Bok Choy) and other Asian vegetables,
as well as lettuce and spinach.

The system can be used to grow

many other crops, such as herbs, chillies, cucumbers and
strawberries. It can grow produce by hydroponic methods,
but Jack prefers to use soil that is carefully monitored and
built up to improve the taste.

The A-shaped frames, which come in heights of three,
six and nine metres, are housed in protective greenhouses.
A nine-metre tower costs USD 15,000 to make, providing
38 tiers of growing troughs. Smaller versions can even be
used in the home.
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diyor. “Bir ekinin ihtiyacimiz olan dlciiye
ulagmas1 tam 28 giin siiriiyor; bitkilerin
daha fazla giines 15181 alabilecegi daha kii-
ciik kulelerde ise daha kisa bir siire yeterli
oluyor. Bir kulede 100 kg sebze yetigebili-
yor ve bu sebzeler de ii¢ saat gibi cok kisa
bir stirede market raflarinda olabiliyor.”
Singapur’un taze sebzelerinin biiyiik
bir béliimii Malezya, Cin, Endonezya ve
Avustralya gibi iilkelerden ithal ediliyor ve
bunlarin nakliyesi de yiiksek oranda kar-
bonizine yol acabiliyor. Singapurlu tiiketi-
ciler taze, yerel olarak {iretilmis sebzeleri

seviyorlar; yerel triinler, raflara ulagmasi
ii¢ giin ya da daha fazla siiren ithal sebzele-
re gore daha pahali oluyor.

Jack, Tayland ve Cin gibi {ilkelerin de
uluslararas: ilgisinden s6z ediyor; sirket
sayisiz aragtirma enstitiisli, yatirime1 ve
STK’lardan gelen pek cok soruyu yanitliyor.

Sky Greens sistemi hem basit hem de
akillica. Her bir genisleyen oluk, bir tiipe
damlayan ve sebzeleri sulayan az miktar-
daki suyun sagladig1 enerjiyle caligsan hid-
rolik bir sistem tarafindan dondiiriiliiyor.
Her bir tepsi agagiya inmeden 6nce iki saat

SKY HIGH YESIL SEBZE URETIMI

SKY HIGH GREENS PRODUCTION

100 kg

Bir kulede yetistirilen
sebze miktar1

38 sira

genisleyebilen oluk sayis1

o vegetables produced ded
tleI'S of growing troughs per tower glecut
I

oOm |
yiitkseklik
high

38 giin

Uriinlerin gereken boyuta ulagmasi
icin gereken yaklagik siire

days or less for crops

to reach the size
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"“We have room on our site for 2,000
towers, we have already built 1,300 and are
using half of them,” says Jack. "It takes just
28 days for a crop to reach the size we need,
and less with smaller towers where the plants
can get more sunlight. One tower produces
100 kilograms of vegetables, which can be on
grocery shelves in as little as three hours.”

Most of Singapore’s fresh vegetables are
imported from countries such as Malaysia,
China, Indonesia and Australia, and transporting
them results in a high carbon footprint.
Singaporean consumers like fresh, locally
grown vegetables, which command a premium
price over imported vegetables that can take
three days or more to reach the shelves.

There has also been significant
international interest from Thailand and
China, according to Jack, with the company

fielding numerous queries from research
institutes, investors and NGOs.

The Sky Greens system is both simple and
ingenious. Each growing rack is rotated by a
hydraulic system powered by small quantities
of water dropping down a tube that ends up
watering the vegetables. Each tray sits at the
top of the frame for two hours before moving
down, ensuring every plant receives equal
sunlight, irrigation and nutrients.

The electricity supply for 9-metre-high tower
is no more than that required to power a single
40-watt light bulb. Just half a litre of water is
needed to rotate the 1.7 tonne structure.

Sky Greens are grown in the world’s first
low-carbon, hydraulically driven vertical farm,
producing safe, fresh and delicious vegetables
using minimal land, water and energy.”

While Jack is delighted that his retirement

cercevenin tepesinde oturuyor ve boylece
her bitkinin giines 15181, sulama ve besin
maddelerinden yararlanmasini saghyor.

Dokuz metre yiiksekligindeki kulenin
elektrik kullanimi 40 watt’lik bir ampuliin
sarfiyati icin gerekenden daha fazla degil.
1,7 tonluk bir yapiy1 dondiirmek icin gere-
ken su miktari ise yalnizca yarim litre.

Sky Greens iiriinleri diinyamin ilk diisiik
karbonlu, hidrolik dikey ciftliginde yetis-
tirilirken, asgari miktarda toprak, su ve
enerji kullanimiyla giivenilir, taze ve lez-
zetli sebzeler yetistiriliyor.

Jack bir yandan emeklilik macerasinin
Singapur icin yararh bir seyler yapmasini
sagladigina sevinirken ayni sekilde ekip-
manini satin almak isteyenlere de, sirkete
akillica katkida bulunmalari gerektigi cag-
risinda bulunuyor.

Ayrica bitkilere de alisilmadik bir aci-
dan bakarak, onlar1 miisterileriymis gibi
degerlendiriyor. “Tatlarinin giizel olabil-
mesi icin bulunduklar: ortamda rahat ol-
malarini saglamam lazim” diyor.

Hatta sebzelerine saldiran bocekler de-
gerli, dogal iriinler olarak goriiliiyor. Ziraat
ilac1 kullamimindan kacinmak i¢in Jack bo-
cekleri bocek toplayicilarla yakaliyor ve bu
yiiksek proteinli karigimla baliginmi besliyor.

Sky Greens tiriinleri diinyanin ilk diistik
karbonlu, hidrolik mekanizmali dikey cift-
liginde tretiliyor; cok az miktarda toprak,
su ve enerjiyle elde edilen bu sebzeler gii-
venilir, taze ve lezzetli.

venture has achieved his aim of doing
something for Singapore, he is similarly
demanding of those who seek to buy his
equipment: they must also genuinely want to
contribute to society.

He also sees his plants in an unusual light,
referring to them as his customers. "l have
to make sure they are comfortable in their
environment so that they taste good,” he says.

Even the insects that attack his plants
are treated as a valuable natural product. To
avoid using insecticides, Jack collects them
in insect-catchers and feeds the high protein
mix to his fish.

Sky Greens produce is grown in the world’s
first low-carbon, hydraulically driven, vertical
farm, producing safe, fresh and delicious
vegetables using minimal land, water and
energy.
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TURKIYE'NIN EN BUYUK YESIiL ENERJI KREDISINI ALAN

AKFEN YENILENEBILIR
ENERJI'YE 2 ODUL BIRDEN

AKfen Renewable Energy,
getting Turkey’s biggest green energy loan,
has been awarded 2 prizes
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Akfen Yenilenebilir Eneriji, “2019 Tiirkiye Bonds & Loans Odiilleri’nde “En lyi Thracat
Finansmam Kredisi” (ECA/Export Finance Deal of the Year) 6diilil alirken, sirket
“En Iyi Dogal Kaynaklar Finans Kredisi” (Natural Resources Finance Deal of the Year)
kategorisinde ikincilik édiiliine layik goéruildii.

Akfen Renewable Energy received the “ECA/Export Finance Deal of the year” award under
the “2019 Turkey Bonds & L.oans awards”, while the company received the Second Prize in the
“Natural Resources Finance Deal of the Year” category.
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5 BOLGEYE 530 milyon dolar degerinde 13 riizgar ve giines
enerjisi santrali kurmak icin yerli - yabanci 6 bankadan 363
milyon dolarla ‘Tiirkiye’nin en biiyiik yesil enerji kredisini’
alan Akfen Yenilenebilir Enerji’ye 6diil yagdi. Akfen Yenile-
nebilir Enerji, Tiirk sermaye piyasalari ile finans sektoriiniin
en saygin odiillerinden biri olarak kabul edilen “2019 Tiirki-
ye Bonds & Loans Odiilleri’nde “En Iyi ihracat Finansmani
Kredisi” (ECA/Export Finance Deal of the Year) odiiliinii
alirken, “En Iyi Dogal Kaynaklar Finansman Kredisi” (Natu-
ral Resources Finance Deal of the Year) kategorisinde ikinci-
lik ddiiliine layik goriildii.

YERLi - YABANCI 6 BANKA GUCLERINi
BiRLESTiRDI
Riizgar, giines ve hidroelektrik olmak iizere sadece yerli ve
yenilenebilir kaynaklardan enerji iiretmeye odaklanan ve bu
alanda 2020 yilina kadar 1000 MW’hik “temiz kurulu giice”
ulagmay1 hedefleyen Akfen Yenilene-
bilir Enerji, 530 milyon dolar degerin-
deki giines ve riizgar enerji projeleri
icin Tirkiye’nin en biiyiik yesil enerji
kredisini alan kurulus olarak 6ne cikti.
2018 yilinin Eyliil ayinda gercekles-
tirilen imza toreni ile Akfen Yenilene-
bilir Enerji tarafindan Tiirkiye’nin 5
bolgesine yayilan ve 275 MW giiciinde
olan 4 riizgar enerji santrali (RES) icin
260 milyon dolarlik uzun vadeli proje
finansmani kredisi Tiirkiye is Banka-
s1, Vakifbank, Garanti Bankasi, Yap1
Kredi Bankasrnin garantorliigiinde
Almanya merkezli KfW IPEX-Bank
ve EBRD tarafindan saglandi. Kurulu
giicli103 MW olan 9 giines enerji sant-
rali (GES) icin ise 103 milyon dolarlik
uzun vadeli kredi EBRD ve Tiirkiye is
Bankasi tarafindan saglandi.

YATIRIMLAR ULKENIN5
BOLGESINE YAYILACAK

Torende 6diilii alan Akfen Yenilenebi-
lir Enerji Genel Miidiirii Kayril Kara-
beyoglu, tamami yerli ve yenilenebilir
enerji projelerine yonelik yerli-yaban-
c1dev bankalardan Tiirkiye’nin en biiyiik yesil enerji kredisi-
ni almalarinin takdir gordiigiinii ifade etti.

Kredisi alinan yeni yatirimlarla Akfen Yenilenebilir Ener-
ji'min yerli ve dogal kaynaklardan iiretime dayali enerji sant-
rali toplam kurulu giiciiniin 632 MW’a cikacagini anlatan
Karabeyoglu, “Marmara, Ege, ig Anadolu, Dogu Anadolu ve
Karadeniz bolgelerinde giicleri 378 megavat olan 13 santral
yaklasik 1 y1l icinde tamamlandiginda 1.2 milyon kisinin ya-
sad1g1 hanelerin elektrigi tamamen dogal kaynaklardan sag-
lanmis olacak. Boylelikle Tiirkiye’nin enerji hedeflerine bii-
yiik katki saglayacagiz” ifadelerini kullandi.

e > - —
= - s izl

AKFEN RENEWABLE ENERGY has been awarded
many prizes after having “the largest green energy loan in
Turkey” worth 363 million USD credit from 6 Turkish and
foreign banks to build 13 wind and solar power plants
worth $ 530 million in 5 regions. Akfen renewable energy
received the "ECA/Export Finance Deal of the Year” award
in the “2019 Turkey Bonds & Loans awards”, which is
accepted as one of the most prestigious awards in the
Turkish capital markets and finance sector, and was also
awarded the Second Prize in the “Best Natural Resources
Finance Deal of the Year” category.

6 DOMESTIC AND FOREIGN BANKS COMBINED THEIR
FORCES
Focusing on generating energy only from domestic and
renewable sources, including wind, solar and hydroelectric
energy, Akfen Renewable Energy has aimed to reach the
“clean installed power” of 1000
MW by 2020 in this area and it has
become the largest green energy loan
provider in Turkey for solar and wind
energy projects worth $ 530 million.
With the signing ceremony held in
September 2018, Akfen Renewable
Energy secured 260 million-dollar
long-term project financing loan for
the four wind power plants (WPP)
of 275 MW in total that spread to
5 regions of Turkey by Tirkiye Is
Bankasi, Vakifbank, Garanti Bank,
Yap1 Kredi Bank and KfW IPEX-Bank
and EBRD, Germany. For 9 solar
power plants (SPP) with 103 MW
installed, the long-term loan of 103
million dollars was provided by
EBRD and Tiirkiye Is Bankasi.

INVESTMENTS WILL BE BROUGHT
TO 5 REGIONS OF THE COUNTRY
Akfen Renewable Energy General
Manager Kayril Karabeyoglu, who
received the award at the ceremony,
said that taking Turkey's largest
green energy loan from domestic and
foreign giant banks for all domestic and renewable energy
projects was appreciated by the industry worldwide.

With the new investments, Akfen Renewable Energy
will increase its total installed power from domestic and
natural sources to 632 MW from production-based power
plant and Karabeyoglu said, "When 13 plants with 378
megawatts of power in Marmara, Aegean, Central Anatolia,
Eastern Anatolia and Black Sea regions are completed in 1
year, 1.2 million people will have electricity from natural
sources. Thus, we will be able to contribute to Turkey's
energy goals greatly”.
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THE NUMBER OF CHINESE TOURISTS WHO VISITED
TURKEY REACHED 384 THOUSAND IN 2018
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2018 YILINDA TURKIYE’YE gelen ziyaretci sayis1 bir 6nceki
yila gore yiizde 21 artarak 46,1 milyon kisiye yiikseldi. Turizm
gelirleri de ylizde 12°lik artigla 29,5 milyar dolara ulagirken
Istanbul yabanc ziyaretci sayisinda tiim zamanlarin rekoru-
nu kirdi ve 13,4 milyon ziyaretciyi agirladi.

Araplarim Istanbul’a hayranhg malimunuz. Oyle ki 2018'de
Istanbul’daki her 4 yabanci ziyaretciden biri Arap iilkelerin-
den geldi. Ancak 2018’de as1l dikkat ¢ceken Cinli turistler oldu.

2016 yilinda Tiirkiye’ye gelen Cinli turist sayis1 167,5 bin
iken, 2017°de 247,2 bine, 2018’de ise 394 bin 109’a yiikseldi.
Yani son iki yi1lda Tiirkiye’ye gelen Cinli turist sayis1 yiizde
135 artt1. 2018’de Tiirkiye’ye gelen 394 bin Cinli'nin yiizde
90’1n1n tercihi ise istanbul’du.

VARYAG UCAK GEMISiiLE BASLAYAN HAYAL

Biz de Strategy olarak bu sayida Cinli turist Tiirkiye’yi, Istan-
bul’'u nasil kegfetti? Tiirk turizm sektoriiniin bu pazara yonelik
hedefleri neler? gibi sorularin yanitlarim1 masaya yatirmak is-

2001 mﬂa [lBV QBml VaWag in tedik. Bu sirada Cin pazarina yonelik gelismelerin icinde olan
aa7lardan gecmes| |G|n Gln, Tiirkiye’ye direkt ucuglar icin Cinli ve Tiirk hava yollar sirket-
hoga . ist OZU leri ile temaslarda bulunan Tiirkiye Otelciler Birligi (TUROB)
TUTKWB' g2 mll\](]ﬂ tuns S A eski Bagkan1 Timur Bayindir ile Prontotour Yonetim Kurulu
1varyag gectl ama pu S0Z Kurulu Bagkani Ali Onaran gibi isimlerle gorigtiik. >

'tutulmadl. Ancak turizmcilerin Hill

turisthavali hichir zaman bitmed. -

daTirkive yaklasik 400 bin

| tl g" a[ken ‘1 m m“ IN 2018, the gues?s who vi.sited Turkey increased 21 pell'cgnt and
laﬁUZ | meve became 46.1 million. Tourlsm revenues became 29.5 million
tu ,;!‘ =L . dollars by 12 percent increase, Istanbul broke the record of all
DﬂSl N IBU UZaK DaZarﬂaKl taﬂltlm times and hosted 13.4 million guests. )

. isinin Vam sira As you know Arabs are fascinated by Istanbul. So much that in
Gahsma‘anmn Btlelnl . 2018, one out of four guests in Istanbul came from Arab lands. But
018[@ [Uzga[ TUTKNB’UBH \jana BStl the Chinese tourists were the ones who attracted most attention.

2 g g Ym' “an In 2016 the number of Chinese tourists who came to Turkey was
Glﬂ'de'2018 Turkl‘le Tunzm b 167.5,in 2018 it increased to 247.2 and in 2019 it was 394.109. In
i Ktn {inlii sanatcl Xiao Zahngin, last two years the number of Chinese tourists who come to Turkey
em If : ey - tu‘-mek has increased 135 percent. In 2018 394 thousand Chinese who
'Sem TOmantIK TUTKWB Ve gok mm came to Turkey preferred Istanbul.
T v [ | e |
IStWOrum ad“ Sa"(lS‘ daTur V. DREAM WHICH BEGAN WITH VARYAG AIRPLANE CARRIER
UlunmaZ h“ Tlrsat Omu ‘ As Strategy we wanted to answer the questions like "How did so
. many Chinese tourists discover Turkey?" and "What are the goals of
I—IACERGEMiCi . Turkish tourism sector about that market?” Meanwhile we discussed
& these subjects with Timur Bayindir, the former president of Tirkiye »
ass through straits.

| ing giant ship Varyag b |
Linexehande 0 BLF fém professionals never stopped dreaming anout

m became hosting 1 million.
declared 2018 aS

or 2 million touris :
' its promise. Despite fhat tour _ . :
e [2100 thousand Chinese tourists whilg the

£ the luck was aiso in Turkey's favar .iﬂ 2018. CE\na
' g'ssongwas d golden opportunity for TUrkey.

In 2011, China promised Ttérn\gey Td
\iaryag have passed but Ghina
Chinese tourists. In 2018, TUTKBY hosted near\ge
Alongside the promotion workin remote mar i
“Turkey Tourism Year’, the famous singer Xiao
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Gordiik ki Cin pazan turizm sektorii-
nii oldukca heyecanlandiran bir cografya.
2018 y1linda 400 bine yakin Cinli Tiirkiye’ye
gelse de asil hedef kisa siirede bu rakami 1
milyonlara cekebilmek. Ciinkii potansiyel
var. Ancak ¢ok uzak bir destinasyon oldugu
icin ‘ulagim’ kritik bir Sneme sahip.

Aslinda Tiirk turizmcilerin Cin haya-
li yeni degil. Biraz yas almis olanlarimi-
zin ¢ogu bilir. Cin’in Ukrayna’dan 20 mil-
yon dolar karsiliginda aldigi Varyag’in
Tiirk bogazlarindan gecisi krize neden ol-
mustu. Tiirk hiikiimeti izin vermedigi icin
yaklasik 2 y1l boyunca Karadeniz sularin-
da dolagan dev gemi, Kasim 2001’de bo-
gazlardan gecis yapmigst:. O dénem Var-
yag'in gecisinin saglanabilmesi icin Cin
hiikiimeti ile Tirkiye arasinda yogun te-
maslar yaganmistl. Bu goriismelere Var-
yag'in gecisi karsiliginda 2 milyon Cinli

Y TUROB eski Baskani Bayindir, “Cinli turist iyi
paraharcayan markalara, lilkkse cok merakh.
Bir de kumarhaneye” dedi.

“Chinese tourists are keen on expensive brands
and luxury. And on casinos.” said Bayindir, former
president of TUROB.

Otelciler Birligi (TUROB-Union of Turkish
Hoteliers) which is in touch with Chinese and
Turkish airlines for flights to Turkey and Ali
Onaran board chairman of Prontotour.

We have seen that the Chinese market is a
geography that is very exciting for the tourism
industry. In 2018, nearly 400 thousand
Chinese came to Turkey, but the real goal is to
attract this figure to 1 million in a short period
of time. Because there is such a potential. But
the transportation is critical because it is a
very far destination.

Actually, Turkish tourism professionals’
China dream is not new. Any of us who is
aged a little would know. Varyag which China
bought from Ukraine in exchange of 20 million

XiaoZahng

turist sozli damga vurmus ama Cin’den
gelen giden olmamagti.

Aradan yillar gecti ve 2018de de Cin'de
‘Tiirkiye Turizm Yilr’ ilan edilmesiyle bir-
likte bu bolgede 6zlenen hareket bagladi.
Ciinkii 1 milyar 370 milyondan fazla niifu-
sa sahip olan bu dev {ilkede yilda 122 mil-
yon kisi yurtdisina ¢ikiyor. Tiirkiye niifu-
sundan yaklasik 40 milyon daha fazla bir
kitleden s6z ediyoruz. Bunun sadece yiizde
1’ini ceksek bu 1 milyon 220 bin kisi demek.

Bu sirada dogrusu riizgar da bizden yana
esmis goriiniiyor. Cinli turistlerin Tirki-
ye’ye yonelik ilgisinin artmasinda tanitim-
larin yani sira Cin’in en bilinen sanatgilar:
arasina yer alan Xiao Zahng’in, “Seni ro-
mantik Tiirkiye’ye gotiirmek istiyorum”
adli sarkisinin da etkili oldugu ifade edili-

dollars had passed from the Turkish straits and
caused a crisis. The giant machine cruised the
Black sea waters for almost two years because
Turkish government didn't give permission
and in November 2001 it passed through
straits. In that time, China and Turkey kept an
intense contact for Varyag's pass. Promise

of 2 million Chinese tourists had left mark

on these meetings but there was no sign of
Chinese tourists.

Years have passed and China declared 2018
as "“Turkish Tourism Year” and the anticipated
movement in this area have begun. Because
in this giant country which has more than 1
billion 370 million population, 122 million
people go abroad. We are talking about a
group of people 40 million more than Turkey’s
population. Even if we attract only one percent

AGTAE: AERFR i e fER R E
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yor. Sosyal medyada yogun olarak payla-
silan sarkinin da etkisi ile bagta Istanbul
olmak {izere Pamukkale, Bergama, Efes,
Kapadokya gibi tarihi yerlerin de Cinlilerin
rotasina dahil oldugu bir gercek.

400 BiN RAKAMI BASARI MI?

Bu ortamda 2018 yilinda Tiirkiye’ye gelen
Cinli turist rakami 394 bin yani yaklagik
400 bine buldu. Oysa yilin baginda 1 mil-
yonlar dahi konusulmustu. TUROB eski
Baskan1 Timur Bayindira gére 400 binli
rakamlar kesinlikle ‘basarr’. “1 milyon Cinli
turistin gelmesi sartin1 ulasima baghyor-
duk. Cin'den direkt ucak seferleri artma-
dan bdyle bir rakam zordu ve nitekim kisit-
I1 ucuglara ragmen 400 binlere yaklagildi.
Dubai’den, Abu Dabi’den, Moskova iize-

it means 1 million 220 thousand people.

Now it seems the odds are in our favor.
The "l want to take you to Turkey” song
of Xiao Zahng who is a famous singer of
China is also an effective factor of Chinese
tourists’ attention towards Turkey alongside
promotions. Chinese included mainly
historical places like istanbul, Hierapolis),
Pergamum, Ephesus, Cappadocia to their
destinations cause the effect of the song
which is popular on social media.

In these conditions, the number of Chinese
tourists who came to Turkey in 2018 became
almost 400 thousand. However the aim
mentioned as 1 million in the beginning of the
year. According to Timur Bayindir, the former
president of TUROB, the figure 400 thousand
is definitely a success. “Arrival of 1 million
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TUROB’un Cin turizm pazarina yonelik ézel bir
arastirmasi da bulunuyor. Iste bu 6zel calismadan
satir baglar:

« Vize kolaylig1 turist sayisim etkiliyor. Vietnam,
Filipinler, BAE, Sri Lanka, Japonya, Singapur, Tayland,
son zamanlarda Avrupa, ingiltere ve Kanadanin vize
kolaylig1 getirmesi bu sayilari arttiriyor.

 Tayland, Japonya, Giiney Kore, ABD, Maldivler,
Endonezya, Singapur, Avustralya ve Malezya;
Cinlilerin sirasiyla en fazla ziyaret ettigi {ilkeler.

« Grup turlar1 popiiler, ancak bireysel ve kisiye 6zel
turlar hizla yiikseliyor. Glinliik sehir turlari, tarih,
kiiltiir ve aligveris turlar1 yaninda son dénemde agir
hava kirliligi sebebiyle temiz hava, plaj, temiz deniz
turlarina ilgi artt1.

« Okullarin tatil oldugu dénemlerde aile turlarinda
yogun artis goriiliiyor. Sanat ve kiiltiir turlar1 da

D\i GRUP TURLARI POPI"ILE |

7=\ | Group tours are popular g8

TUROB has a research about Chinese tourism market. Here are the headlines
from this special research:

« Visa convenience effects tourist number. The fact that Vietnam, Philippines,
Sri Lanka, Japan, Singapore, Thai Land and recently Europe, England and
Canada made taking visa easier is increasing these numbers.

* Thailand, Japan, South Korea, USA, Maldives, Indonesia, Singapore, Australia
and Malesia are the countries Chinese visit most.

« Group tours are popular but the number of individual and personal tours are
getting higher. Alongside daily city tours and history, culture and shopping tours;

yiikseliyor. Zengin Cinliler alternatif tip, saglik turlar:
ve estetik operasyonlar icin yurtdisina cikiyor.

« Tiirkiye’nin giiclii yonleri olarak Cin’in 6nem verdigi
ve devletin turizm tegvigi yaptig1 ipek Yolu ‘Bir Kusak
Bir Yol’ projesinde Tiirkiye’nin de yer almasi; vize
kolayligi ile en cok turist ¢ikartan sehirlerden THY
direkt ucuslarinin olmasi olarak 6ne cikiyor.

Yilicinde aciklama yapan Tiirkiye’nin Pekin Biiylikel¢isi Abdiilkadir
Emin Onen, 2018’in Cin-Tiirkiye iliskilerinde, ikili ziyaretler,
tanitim faaliyetleri, Cinli turist sayisimin artig1 bakimindan ¢ok
hareketli gectigini belirterek, “2018, Cin-T1irkiye iligkilerinde
rekorlar yil1 oldu. 2019’un bu rekorlar1 yukari ¢ikarabilecegimiz,
daha fazla Cinliyi Tiirkiye’ye gonderecegimiz, daha fazla ikili
anlagmalar1 imzalayabilecegimiz bir y1l olmasini temenni ediyoruz.
En 6nemli hedeflerimizden biri de Cin’in Tiirkiye’ye devlet ziyareti

gerceklestirmesi. Onun icin de bir yandan calismalar yiiriitiiyoruz’ dedi.

China Southern Airlines’in aralik ayinda Tiirkiye’ye ucuslar:
baglattigini, Sichuan Airlines’in da 2019’da Tiirkiye seferlerine
baglayacagin belirten Biiyiikelci Onen, Onur Air’in de istanbul-(;mgdu
seferleri diizenleyecegini sdyledi.

Biiyiikelci Onen, bu yil Tiirk Hava Yollarinin Cin’deki 2 sehire daha
ucuslariin baglamasini beklediklerini kaydederek, “Bunlarla birlikte
su anki ucus sayisinin {izerine bir o kadar daha ucus ekleyecegiz. Su an
mevcut 27 ucus sayisinin iizerine bir o kadar daha eklenirse bu sefer bir
milyon Cinli turist hedefimize yaklagmak i¢in cok ciddi bir adim atmig
olacagiz” diye konustu.

fresh air, beach and seas tours also drew attention because of air pollution.

* The number of family tours increase intensely in school holidays. Art and
culture tours are also increasing. Wealthy Chinese people goes abroad for
alternative medicine and health tours and plastic surgeries.

* The facts that Turkey takes part in the project Bir Kusak Bir Yol (One
Generation One Road) of Silk Road which China attach importance to and
there are direct flights in Turkish airlines from the cities which eased visa
process come forth as Turkey'’s strengths.

D\i SOUTHERN AIRLINES UCUSLARA BASLADI

7—\| Southern Airlines began to offer flights

Beijing Ambassador Abdiilkadir Emin Onen who
have made a statement in this year, stated that
China-Turkey relations are really active with regards
to bilateral meetings, promotion activities and
increasing of Chinese tourists and said “2018 was a
year of records for China-Turkey relations.

We hope to break higher records, send more
Chinese to Turkey and sign more bilateral agreements
in 2019. One of our most important goals is state visit
from China. We are working on that.”

Ambassador Onen stated that China Southern
Airlines began to offer flights to Turkey in December
and in 2019 Sichuan airlines will offer Turkey flights.
He also added that Onur Air will place Istanbul-
Chengdu flights.

Ambassador Onen reminded that Turkish Airlines
will starts flights for another two cities in China and
said “With all of this we will double the number of
our flights. It will be a huge step for 1 million Chinese
tourist goal if we add 27 more flights to our current
flight number.”
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rinden Tiirkiye’ye geldiler” diye Timur Ba-
yindir, 2019 i¢in daha da umutlu olma ne-
denlerini de 6zetledi: “Cin’in biiylik bir
havayolu sirketi Istanbul’a direkt seferlere
baglad1. Bir bagka sirket daha ucus hazirh-
ginda. Ttim bunlar pozitif gelismeler.”

Peki Cinli turistin yapisi nasil? Hangi
alanlarda bizi zorluyorlar?

Oncelikle Cinlilerin her sey dahilci bir
turist kitlesi olmadigina isaret eden Ba-
yindir'in izlenimleri soyle:

“Cinli turistler verdigi paranin karsili-
g1isteyen bir yapiya sahip. Eger 5 dolara 5
yildizli otel teklif ettiyseniz bu s6ziiniizii
tutmaniz lazim. Kandirilmamalar1 lazim,
giiven ¢ok 6nemli. Bir diger 6nemli konu
ise 6deme sistemleriyle ilgili. Cinliler pek
nakit para kullanmiyor, kendilerine 6zel
bir 6deme sistemleri var. Kredi karti ve te-
lefonlarinda olan bu sistemle 6deme ya-
piyorlar. Bu sistemi Tiirkiye’ye getirmek
gerek gerek. Bunun icin bankacilarla go-
riistitk ama sistemin uygulanabilmesi icin
devletin de bir takim kararlar almasi, kar-
silikli anlagmalar yapilmasi gerekiyor. Bu
sorunu mutlaka ¢6zmek gerek.”

Chinese tourist depended on transportation.
Without increasing direct flights from China
reaching to that number was hard and despite
the limited flights numbers reached 400
thousand. They have come through Dubai,
Abu Dhabi and Moscow” said Timur Bayindir
and summarized the reasons for being more
hopeful for 2019: One of China’s big airlines
has started direct flights to Istanbul. Another
airline is preparing for flights. All of these are
positive progresses.”

And what are Chinese tourists like? In what
ways they are difficult?

Bayindir first pointed out that Chinese
tourists aren’t all in exclusive type and shared
his observations.

“Chinese tourists want to get their money'’s
worth. If you promised for a 5 star hotel
you must keep that promise. They mustn’t
be deceived, trust is an important matter.
Another important fact is about payment
system. Chinese usually don’t use cash, they
have payment system of their own. They pay
with the help of this system which is on their
phone and credit cards. We need to bring this
system to Turkey. We have talked to bankers
about this, but for that government needs to
take some decisions and mutual agreements
are also needed. We need to solve this issue.

ﬂi { 3DAKIKADA 3 AYLIK ViZE

77—\ | In three minutes three month visa

Tiirkiye, Cinli turist say1sini artirmak 2018'DE394 B| N ';lN |.| EEL["

icin vize islemlerinde de dnemli In2018394thousand Chinese came

kolaylik getirmis durumda. Cinliler 3 Tiirkiye'ye gelen Cinli turist sayisi,

dakikada 3 aylik vize alabiliyor. (The Number of Chinese Tourists
Yil (Year) came ta Turkey)

Turkey eased visa process to increase the 2016 167.570

number of Chinese tourists. Chinese can 2017 247.277

take 3-month visa in 3 minutes. 2018 394.109

Prontotour Yanetim Kurulu Baskani Ali Onaran
Ali Gnaran, The Board Chairman of Prontotour

ANTALYA VE KIBRIS'I DA
SUNMAYA BASLADIK

We have begun to present
Antalya and Cyprus

Prontotour Yonetim Kurulu
Bagkani Ali Onaran da 2018
yilindaki 400 bin rakaminin
cokiyi olduguna isaret ederek,
“l milyon hedefine bize
ulagtiracak ugak kapasitesi
heniiz ortada yok. Buyil icin
ulagilabilecek hedef 500
binlerde gériiniiyor” dedi.
Onaran Cinli turistin daha ¢ok
iyi para harcayan ancak deniz
sevmeyen bir kitle olduguna
isaret etse de; “Evet daha cok

kiiltiir turlar ve bilyiiksehirleri

tercih ediyorlar. Ancak Prontotour Yénetim Kurulu Baskani AliOnaran, Cinlilerin
.. . . .. yemek zevklerinin farkli oldugunuisaret ederek,

onlar i¢inde deniz turizmini “Gittikleri yerlerde de onu ariyorlar. Cinli turistlerin

isteyen bir kitle Oldugunu mutfakkiiltiiriine yonelik restoranlarin artiriimasi

hedefleniyor” dedi.
da gordiik. Antalya ve Kibris edetientyor-ded

seceneklerini de onlara sunmaya

. . K Board Chairman of Prontotour Ali Onaran, stated that
basladik. Yine Yunanistan ile Chinese people’s tastes are different and said “They are
looking for places which offers them food for their own

b1r1e§t1rd1g1rmz turlarimiz da ﬂgl taste. Restaurants which are convenient for Chinese

goriiyor” ifadesini kullandi. tourists’ food culture are aimed to be increased.

Ali Onaran Board Chairman of Prontotour like sea and said “Yes, they prefer big cities

pointed out that number of 400 thousand which have more culture tour options.

was a success in 2018 and said “We don’t But we have seen that some of them

have plane capacity to reach 1 million yet.” want sea tourism. We have begun to offer

The goal of this year might be 500 thousand. | Antalya (Adalia) and Cyprus as alternatives.
He indicated that Chinese tourists loves However our joint tours with Greece

to spend good amounts of money but don’t attracts people too.”
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Cin turist sayisindaki artis 6zellikle Istanbul’da Cince bilen eleman
ihtiyacimi da artirmug durumda. Ancak burada da nemli bir handikap
oldugunun altini ¢izen TUROB eski Bagkanmi Timur Bayindir, “Biz daha
cok Cince bilen eleman olarak Uygur Tiirklerini kullaniyoruz. Ancak,
Cin’in Uygur Tirklerine yonelik bakis acis1 ortada. Bu nedenle burada

da sikint1 yasiyoruz” diyor.

Diinyanin mega kentleri arasinda yer alan
Istanbul 2018 y1linda 13 milyon 433 bin
ziyaretci agirladi. Bu rakam ile istanbul
tarihinin rekorunu da kirmig oldu. En iyi y1l
olan 2015’te Istanbul’a gelen ziyaretci sayis
12 milyon 414 bindi. Milliyetlerine gore
dagilima baktigimizda Almanya 1 milyonu
agan ziyaretci sayisi ile ilk sirada yer aliyor.
Onu 934 bin 860 ile iran, 628 bin 577 ile de
Suudi Arabistan izliyor. Dérdiincii sirada ise
geri doniigleri hizli olan Ruslar var. Gecen

y1l Rusya’dan Istanbul’a gelen turist sayis
618 bini asmis durumda. Beginci sirada 609
bin ile Iraklilarin geldigi listede Cin Halk
Cumbhuriyeti de 351 bin turist ile ilk 10 icinde
9’uncu sirada yerini aldi. Bu rakamla birlikte
2018 yilinda Istanbul’u ziyaret eden turistlerin
yiizde 2,6’s1n1 Cinliler olusturdu.

I

Cin’in bagkenti Pekin’deki Ulusal Gosteri Sanatlar1 Merkezi’'nde
diizenlenen “2018 Tiirkiye Turizm Y1ili”nin kapanis konserine Kiiltiir
ve Turizm Bakani1 Mehmet Nuri Ersoy, Cin Kiiltiir ve Turizm Bakani
Luo Sugang, Tiirkiye’nin Pekin Biiyiikelcisi Abdiilkadir Emin Onen,
misyon temsilcileri ve ¢ok sayida davetli katildi. Pekin’de “2018
Tiirkiye Turizm Yili”nin kapanisi dolayisiyla Devlet Opera ve Balesi
Orkestrasr’nin sahne aldig1 konser biiyiik begeni topladi.

Di { CINCE BILEN ELEMANA IHTIYAC VAR

7=—\| We need personells who know Chinese

The increasing number of Chinese tourists has
enhanced the need for personnel who know Chinese.
Timur Bayindir emphasized that there is an important
handicap here and said "We mostly recruit Uyghur
Turks as Chinese speaking personnel. But China’s
opinions about Uyghur Turks are obvious. That is why

we are having problems.”

i { iSTANBUL'DA ILK 10’A GIRDi
7=

Istanbul is in top ten

ILKSIRADAALMANLARVAR

Germansarefirst

2018 yilinda gelen
ziyaretgi sayisi (The
Milliyet (Nation) number of guests in 2018)
Almanya German 1.071.634
iran |ran 934.860
S. Arabistan S. Arabia 628.577
Rusya Russia 618.511
Irak Irag 609.589
ingiltere England 455,608
Fransa France 443872
ABD IS 300,112
Gin China 351.808
Ukrayna Ukraine 324.454

@U DEVLET OPERA VE BALESI
®\| ORKESTRASI’'NDAN
PEKIN’DE KONSER

Concert in Beijing from the State
Opera and Ballet Orchestra

Istanbul which is one of world's
megacities hosted 13 million 433
thousand guests. With this, Istanbul
have broken its own historical record.
In 2015 which was the second best
year, 12 million 414 thousand guests
had come to Istanbul. Germans rank
first with over 1 million guests in
distribution by nationalities. Iran is
the second with 934 thousand 860
and Saudi Arabia is the third with
628 thousand 577. Russians who
makes short visits are on the fourth
place. Last year, tourists who came
from Russia were more than 618
thousand. In the list which Iraqgis
were on the fifth place with 609
thousand China took ninth place with
351 thousand tourist and Chinese
were 2.6 percent of the tourist who
visited Istanbul in 2018.

The Minister of Culture and Tourism Mehmet Nuri Ersoy and
The Minister of Culture and Tourism of China Luo Sugang,
Turkey’s Beijing Ambassador Abdiilkadir Emin Onen, mission
representatives and lots of guests attended the concert for
ending of 2018 Turkey Tourism Year which was in National
Performance Arts Center in China’s capital Beijing. In Beijing
the concert for 2018 Turkey Tourism Year's ending which State
Opera and Ballet Orchestra took stage won recognition.
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Akfen, 5.6 milyar TL1ik yatirim soztnu tuttu

Turkiye'nin onde gelen yatinm gruplarindan Akfen Holding, 2018 yilinda, s6z verdigi gibi 5.6 milyar TL dedere sahip
yatinmiarini tamamiadi, 4 bin 59 kisiye de ek istindam sadladi. Akfen Holding Yonetim Kurulu Baskani Hamdi Akin,
“TUrkive'nin gelecegine duydugumuz gavenle yatinmiarimiza devam edecegiz” diye konustu.

Akfen kept its promise to invest 5.6 billion TL

Akfen holding, one of Turkey's leading investment groups, completed itS investments worth 5.6 billion TL in
2018 as promised, providing additional employment to 4 thousand 59 people. Akfen Holding Chairman
Hamdi Akin said, "We will continue our investments with confidence in the future of Turkey.”

F¥ URKIYE'NiN 6nde gelen ya-
tirnm gruplarindan Akfen
Holding, Tiirkiye’nin gelecegine
duydugu giiveni ardi ardina hayata
gecirdigi yatirimlarla ortaya koyu-
yor. 2017 sonunda ac¢iklanan 2018
yili yatirnm paketinin tamamini
gerceklestiren Akfen Holding, 2018
yilinda farkl alanlarda toplam 5,6
milyar TL'lik yatirnma imza atti,
buna ilave olarak 4 bin 59 kisiye is-
tihdam sagladi.
2018 yilinda Isparta Ogrenci
Yurdu ve Eskisehir Sehir Hastane-
si’'ni tamamlayan Akfen Holding,

58,5 MW toplam giiciindeki 1 hid- : ' Akfen Holding
roelektrik ve 5 glines enerji sant- Yénetim Kurulu
ralini de devreye aldi. Akfen, 2018 n Baskani Hamdi Akin
yilinda Kiitahya Ogrenci Yurdu, Qi . Akfen Holding

Bulvar Loft konut projesi ve Kas- SR ol AKIn

tamonu’da iiretime gececek olan
Gokirmak Bakir Madeni projesini
tamamlanma agsamasina getirir-

ken, Bodrum Loft projesinin de ya- AKFEN HOLDING, one of the leading investment groups in Turkey, reveals its confidence
pimina devam etti. in Turkey's future with the investments it has made in succession. Realizing the entire 2018
investment package announced at the end of 2017, Akfen holding signed a totalinvestment of TL
«“s62UMUZDE DURDUK, 5.6 billionin different areasin 2018, and in addition created jobs for 4 thousand 59 people.
YATIRIMA DEVAM EDECEGiz” Akfen holding completed the Isparta student dormitory and Eskisehir City Hospitalin 2018 and
Akfen Holding Yonetim Kurulu commissioned 1 hydroelectric and 5 solar power plants with a total power of 58.5 MW.In 2018
Baskani Hamdi Akin, “2018 basin- Akfen Holding completed the Kiitahya student dormitory, The Bulvar Loft housing project and the
da acikladigimiz 5.6 milyar TL’lik Gokirmak Copper Mine project which will be launched next month in Kastamonu, and continued
yatirinm paketimizde soziimiizde the construction of Bodrum Loft Project.
durduk ve tamamini gerceklestir-
dik. Yatirimlara ilave sagladigimiz “WE KEEP OUR PROMISE, WE CONTINUE OUR INVESTMENTS”
istihdam sayisi da 4 bin 59 olarak Chairman of Akfen Holding Hamdi Akin said, “We have stood by our commitment to the investment
gerceklesti. Tiirkiye’nin gelecegine package of TL 5.6 billion that we announced at the beginning of 2018 and realized it all. The
duydugumuz giivenle bu yatirim- number of employment we provided in addition to investments has been realized as 4 thousand
lara devam edecegiz” diye konustu. 59. We will continue to invest with confidence to Turkey's brilliant future”.
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2019°’DA iZLEl\‘ES!EK .
W CATISM/

10 CONFLICTS TO BE FOLLOWED IN 2019

Uluslararasi Kriz Grubu,
2019 yilinda diinyada
takip edilmesi gereken

10 catisma bélgesini

ele aldi. Grup Baskani
Robert Malley’in imzasi
ile yaymnlanan calismada,
‘ABD’nin diinyadaki
tartismasiz giiciiniin
sorgulanir hale geldiginin’
de alt1 cizildi.

The International
Crisis Group examined
10 regions of conflict
necessitating to be
followed in 2019. The
research conducted by
the Group President
Robert Malley
underlines also “the
indisputable power of
US over the world is
questioned.”
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MERKEZi BRUKSEL’DE OLAN sivil toplum
orgiitii Uluslararasi Kriz Grubu (The Inter-
national Crisis Group), ABD’nin diinyadaki
tartismasiz giicliniin sorgulanir hale geldi-
gini isaret ederek bu yil takip edilmesi ge-
reken 10 bolgeye dikkat cekti. Crisis Group
Bagkan1 Robert Malley’in kaleme aldig:
yazida, “Birlesmis Milletler gibi ortak ey-
lem araclar islemez hale geldi. Uluslararas:
Ceza Mahkemesi dahil hesap verilebilirligi
saglayan kurumlar goz ard: ediliyor ve kii-
climseniyor” ifadelerine yer verilirken, Ye-
men, Afganistan, ABD-Cin gerginligi, irana
karsi1 Suudi Arabistan-ABD -Israil ekseni,
Suriye, Nijerya, Giiney Sudan, Kamerun,
Ukrayna ve Venezuela gibi ihtilafli konular
ve bolgeler, uluslararas: alanda takip edil-
mesi gereken bolgeler olarak siralandi.

l YEMEN: 16 MiLYON KiSi KITLIK
TEHDITI ALTINDA

Yemen 2018'de uluslararas1 hukuksuzlu-
gun odak noktasi haline geldi. Birlesmis
Milletler’e gore 4 yi1ldan fazla siiren savas
ve Suudi liderligindeki kusatmadan sonra
yaklagik 16 milyon Yemenli kitlik tehdidi
ile kars1 karsiya kald1. Yazida, yardimlarin
geldigi Hudeyde limanminin kontrolil i¢in

THE INTERNATIONAL CRISIS GROUP,

the non-governmental organization
headquartered in Brussels, indicated that

the indisputable power of US over the world
became questionable and pointed out 10
regions necessitating to be followed. “The
common action instruments like the United
Nations Crisis Group became dysfunctional.
The institutions like the International Criminal
Court enabling the accountability, are ignored
and underestimated” says the Crisis Group
President Robert Malley and the conflict
regions and issues like Yemen, Afghanistan,
US-China tension, Saudi Arabia-US-Israel axis
against Iran, Syria, Nigeria, Southern Sudan,
Cameroon, Ukraine and Venezuela are stated
as the regions worth to be followed on the
international area.

YEMEN: 16 MILLION PERSONS
UNDER THE THREAT OF FAMINE
In 2018, Yemen became the center of the
international lawlessness. Because of the war
lasting since more than 4 years according to
the United Nations and following the siege
imposed by the Saudi leadership, some 16

Husiler ile Birlesik Arap Emirlikleri (BAE)
destekli Yemenli militanlar arasindaki
catigmalara isaret edildi. Yemen'de catis-
manin sonlanmasi veya azalmasi icin tiim
taraflara baski uygulanmasi gerektigi ifa-
de edilirken, “Avrupa, Umman ve iran’dan
Husiler {izerine, ABD’den Suudi Arabistan
ve Birlesik Arap Emirlikleri’ne, Korfez iil-
kelerinden Yemen hiikiimetine ve Kong-
reden ABD yOnetimine yapilacak baskilar
degisime yol acilabilir” denildi.

. AFGANISTAN:
2018’DE 40 BiN Kisi OLDU

Diinyada catigmalar nedeniyle en fazla
Oliimiin goriildiigii tilke olan Afganistan’da
gecen yil 40 bine yakin kisi 6ldii. Ulkede
ABD miidahalesinin ardindan en fazla ka-

million Yemenis are under the threat of famine.

The analysis points out to the clashes
between Houthis and the Yemeni militias
supported by the United Arab Emirates (UAE)
for the control of Hodeidah port where the aid
ships arrive. The report states that the pressure
should be applied on all parties in order to end
the clashes in Yemen; “The change can occur
if Europe, Oman and Iran apply pressure on
Houthis, US applies pressure on Saudi Arabia
and United Arab Emirates (UAE) and the Gulf
countries put pressure on Yemeni government
and the Congress pushes US government to
act” it concluded.

AFGHANISTAN: 40 THOUSAND
DEATHS IN 2018
Last year around 40 thousand persons died in
Afghanistan suffering one of the highest death
tolls in the world because of the clashes. The

yip 2018de yasandi. Yazida Taliban mili-
tanlarinin iilkenin hemen hemen yarisini
kontrol ettigine dikkat cekilirken, baz1
sehir ve kasabalarin kugatma altinda oldu-
guna igaret edildi. Yazida, “Komsu iilkeler
ve Afganistan’da yer alan digerleri sonunda
Amerikalilar1 ¢cikarmak istiyor, ancak hic-
biri aceleci bir geri cekilme pesinde degil”
ifadesine yer verildi.

’ ABD-CiN GERGINLiGi: SILAHSIZ
BiR TiICARET SAVASI

ABD ve Cin arasindaki gerginlik icin ‘si-
lahsiz bir ticaret savasy’ ifadesinin kul-
lanmildig1 yazida, Washington ve Pekin
arasindaki restlesmenin karsilikli acikla-
malarla yiikseldigine dikkat cekildi. Nite-
kim ABD Ulusal Savunma Strateji Belge-

.

highest human loss was seen in 2018 during
the period of US invasion. The report points out
that Taliban militants control almost half of the
country and some towns and villages are under
siege. "The neighbor countries and others
present in Afghanistan want to repel Americans
but no one is willing to hurry the withdrawal”
the report stated.

US-CHINA TENSION IS A TRADE

WAR WITHOUT WEAPONS
The report describes the tension between US
and China as a ‘trade war without weapons’
and the verbal duel between the two
countries gets more serious with reciprocal
statements. Indeed, the report states that
the main concern for US is no more terrorism
but the power struggle with China and Russia
on the international arena as The National
Defense Strategy Document defines it and
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si'nde de ABD icin 6ncelikli kayginin artik
terdrizm degil, basta Rusya ve Cin olmak
iizere uluslararasindaki giic rekabeti ol-
dugunun net olarak yer aldig1 ifade edilen
yazida, Washington ve Pekin arasinda bir
uzlaginin gerginligi azaltacag: kaydedili-
yor. Yazida aksi halde jeopolitik ve eko-
nomik rekabetin bir kirilma noktasina
dogru gittigi uyarisi1 da yapiliyor.

‘ SUUDI ARABISTAN, ABD,
iSRAIL VE iRAN: ORTAK TEHDIT
iran’a karg1 Suudi Arabistan, ABD ve Tsra-
il'in ortak tehdit algilamasina isaret edilen
yazida, Suudi Arabistan ve Israil’in bélge iil-
kelerinde Iran’a karsi operasyonlar yiiriit-
me sinyalleri verdigi kaydedildi. ABD’nin
niikleer anlasmadan cekilerek ve ekono-
mik yaptirimlar uygulayarak, Suudi Ara-
bistan ve Israil’in yaninda iran’in bélgesel
giiciinli kirmay1 amacladig ifade edilirken
fran’in bu catismalara karsi hazirlik yap-
t1g1 belirtilerek, Tahran yénetiminin Suri-
ye’deki cikarlarinin tehlikeye diismesinden
endise duydugu kaydedildi. Yazida, Suudi
Arabistan ve Iran arasindaki diigmanligin,
Yemen’den Liibnan’a kadar bircok {ilkeyi
etkileyecegi isaret edilirken, “Bu bolgedeki
catismalar artirabilir, Yemen de tartisma-
s1z en tehlikeli olam” ifadesi yer aliyor.

the tension will decrease if Russia and China
reach a consensus. Otherwise, the report
warns that the geopolitical and economic
competition heads towards a breaking point.

A COMMON THREAT BY SAUDI
ARABIA, US AND ISRAEL
The article, pointing out to the perception
of Iran as a common threat by Saudi Arabia,
US and Israel, pointed out that Saudi Arabia
and Israel intend to be engaged in operations
against Iran. The analysis underlines that US
intends to curb down the regional power of
Iran through withdrawal from the nuclear
agreement to the profit of Saudi Arabia and
Israel and Iran makes preparations against
these operations since Tehran is concerned
to jeopardize its interests in Syria. The article
points out that the hostility between Saudi
Arabia and Iran will affect many countries from
Yemen to Lebanon; “this situation may ignite
conflicts in the region and Yemen is eventually
the most dangerous” the report said.

?E THE PERCEPTION OF IRAN AS

LK ATES VENEZUELA'DA
Uluslararasi Kriz Grubu, 2019 yilinda
diinyada takip edilmesi gereken 10
¢atisma bolgesi arasinda siraladigi

Venezuela ilk atesin yandigi yer oldu.
ABD’nin Venezuela devlet bagkan
olarak Nicolas Madoru’yu degil Meclis
Baskani'n1 tamdigim agiklamas ile
baslayan siirecte gelinen noktada
Urkitilicd. Son olarak ABD’'nin Maduro'yu
devirmek icin 6zel birimlerini ile orduyu
Porto Riko ve Kolombiya'ya gonderdigi
iddia edilmisti.

DAESH MAY REVIVE IN SYRIA

For Syria, the article foresees a situation
similar to the one in 2018, stating that the
clashes in the countr will probably continue
in 2019 too. The analysis stating that Bashar
Assad will be in a stronger position against
the opponents due to the support provided
by Russia and Iran and the struggle against
DAESH is about to come to an end and
Turkey’s operation is awaited in the region
invaded by the terror organization PKK/YPG.
The analysis indicates that a consensus
among parties in Syria can only be reached
through an agreement between Assad regime
and PKK/YPG and otherwise, the revival of
DEASH is likely, the report concludes.

@NIGERIA: THE POLITICAL INSTABILITY
MAY TURN INTO CONFLICT

The report points out that the political
instability in Nigeria may turn into a clash

and reminds that the new president and the
federal assembly of the country will be elected
during the polls to be held in February 2019

. SURIYE: DEAS YENIDEN

CANLANABILIR
Suriye’ye iligkin 2018’dekine benzer bir du-
rum 6ngoriilen yazida, ‘Suriye’de catigmalar
ayni yolda devam edecek goriiniiyor’ deni-
liyor. Rusya ve iran’dan destek alan Esad
rejiminin muhaliflere kargi giicleneceginin
ifade edildigi yazida, DEAS’a kars: yiiritii-
len miicadelenin sona yaklastig1 belirtile-
rek, teror orgiitii PKK/YPG iggali altindaki

and the state governors and assemblies will be
elected in March. The report emphasizes that
violent events occurred during several previous
elections in Nigeria and a fierce competition

is expected between the current President
Muhammadu Buhari and his former assistant
Atiku Abubakar. The potential conflict issues

in Nigeria prepared for the election are stated
as Boko Haram terror organization, the clashes
between the Christian farmers and Muslims
breeding livestock and the security problems in
the Nigerian Delta rich of oil.

SOUTHERN SUDAN: THE CONFLICT

CAN CONTINUE UNTIL 2022
The report states that 400 thousand persons
died amid the civil war erupting in Southern
Sudan, reminding a ceasefire agreement
was signed in 2015 between the President
Salva Kiir Mayardit and his rival Riek Machar.
However, the report informs that this
agreement was violated in 2016 and it's
predicted that this conflict between Kiir and
Machar will continue until the election to be
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bolgede Tiirkiye'nin operasyonunun bek-
lendigi kaydedildi. Suriye’de taraflar arasin-
da bir uzlasiin, Esad rejimi ve PKK/YPG
arasinda yapilacak anlagmayla saglanabile-
cegi belirtilerek, aksi halde DEAS’1n yeni-
den canlanabilme ihtimaline vurgu yapild.

NiJERYA:SIYASIiSTIKRARSIZLIK

CATISMAYA DONUSEBILIR
Nijerya'da siyasi istikrarsizhgin catisma-
ya doniisme riskine isaret edilen yazida,
2019’un Subat ayinda yapilacak secimlerde
iilkenin yeni cumhurbagkaninin ve federal
meclisinin, mart ayinda da eyalet valileri
ve meclislerinin secilecegi hatirlatildi. Ni-
jerya'da daha onceki bircok secimde siddet
olaylarmin yasandifi hatirlatilan yazida,
mevcut Cumhurbagkan1 Muhammadu Bu-
hari ile eski yardimcis1 Atiku Abubakar ara-
sinda cetin bir yaris gececegi ongoriildii.Seci-
me hazirlanan Nijerya'daki gerilim noktalar1
olarak Boko Haram terorii, Hristiyan ciftci-
ler ve hayvancilikla ugragsan Miisliimanlar
arasindaki catigmalar, petrol zengini Nijer
Deltasr'ndaki giivenlik sorunlari gosterildi.

, GUNEY SUDAN: 2022'YE KADAR
CEKiSME SUREBILIR

Yazida Giiney Sudan’da 5 y1l once patlak
veren i¢ savagin ardindan 400 bin kisinin

held in 2022. The article, emphasizing that the
deal was approved by the parties, assessed that
the regional players and the decline of violent
acts is an enough reason to support this deal.

CIVIL WAR
The article, warning about a civil war in the
English-speaking regions of Cameron, stated
that the protests against the French education
and legal system starting in the region in 2016,
continue growing. The analysis reports that at
least 500 civils died at the clashes in Cameron
and 30 thousand persons migrated to Nigeria
and some 437 thousand persons migrated
somewhere inside Cameron. The events turning
into a separatist movement, can be materialized
into a large scale clash bringing instability.

CAMERON: WARNING ABOUT A

EXPECTED BEFORE THE ELECTION
The war, starting following the annexation of
Crimea to Russia in 2014, is not anticipated
to end. The article states that the violence

@UKRAINE: MASS MOVEMENTS ARE

o6ldiigu belirtilerek, Cumhurbagkam Salva
Kiir Mayardit ile rakibi Riek Machar ara-
sinda 2015’te bir ategkes anlagmas1 imza-
landig1 hatirlatmasi yapildi. Bu anlasmanin
2016’'da sekteye ugradig1 ifade edilirken,
2022’de yapilacak secimlere kadar Kiir
ve Machar arasindaki cekismenin devam
edecegi 6ngoriisiinde bulunuldu. Anlagma-
nin taraflar ve bolgesel aktorler tarafindan
olumlu karsilandigina vurgu yapilan yazi-
da, siddet oraninin azalmasinin bu anlas-
may1 desteklemek icin yeterli bir neden
oldugu degerlendirmesinde bulunuldu.

KAMERUN: iC SAVAS
TEHLIKESINE DiKKAT

Kamerun'un Ingilizce konusulan bélge-
lerindeki ic savas tehlikesine yer verilen
yazida, bolgede 2016'da baglayan Fransiz
egitim ve hukuk sistemine yonelik protes-
tolarin artarak devam ettigi belirtildi. Ka-
merun’daki catismalarda en az 500 sivilin
yasamum yitirdigi kaydedilen yazida, 30
bin kisinin Nijerya’ya goc ettigi ve yaklasik
437 bin kisinin Kamerun icinde bir yerlere
goc ettigi bilgisi yer aldi. Ayriliker bir ha-
reket halini alan Kamerun’daki olaylarin,
eger kapsamli bir uzlas1 saglanamazsa,
biiyiik capta ve istikrarsizliga yol acan bir
catigmaya doniisebileceginin de alti ¢izildi.

escalated with the support of pro Russia
separatists in the eastern part of Ukraine and
this tension turned into a geopolitical dispute
between Russia and the Western countries. A
mass movement may be seen in Ukraine before
the election and on the other hand, there is the
possibility that the election results open the way
to the local peace or a consensus with Russia.
ﬂ' VENEZUELA: 3 MILLION
PERSONS LEFT THE COUNTRY
The paper notes that the rich oil fields of
Venezuela were a matter of jealousy for
the neighbors but the economic problems
weighing on the society forced the Venezuelans
to migrate to the neighbor countries. In
Venezuela with a population of 31 million, 3
million persons had to leave the country and
UN predicts that this number may rise up to
5,3 million until the end of 2019. The analysis
states that Maduro is targeted by US and Europe
and the sanctions against the government may
harm to the relations of Venezuela with its
neighbors and the Venezuelan people.

UKRAYNA: SECIMLER

ONCESINDE HAREKETLILIK
OLABILIR
Rusya’nin 2014’te Kirim’1 ilhakinin ardin-
dan baglayan savasin Ukrayna’da sonunun
goriinmedigi ifade edildi. Ukrayna’nin do-
gusundaki Donbas bolgesinde Rusya yan-
lis1 ayrilikcilarin destegiyle olaylarin sid-
detlendigi belirtilen yazida, Rusya ve Bat1
iilkeleri arasinda bir jeopolitik bir ihtilafa
doniistiigii kaydedildi. Ukrayna’da se¢im
sonuclarinin ic baris1 veya Rusya ile uzla-
sty1 saglayabilecegi ihtimaline yer verildi.

l VENEZUELA: 3 MiLYON Kisi
ULKEYi TERKETTI

Yazida Venezuela’nin zengin petrol yatak-
larmmin 6nceleri komsularim kiskandirir-
ken, ekonomik sorunlarin toplumsal etki-
siyle Venezuela halkinin komsgu iilkelere
go¢ ettiginin alt1 cizildi. 31 milyon niifusu
olan Venezuela’da 3 milyon vatandagin iil-
kesini terk etmek zorunda kaldigi belirtilir-
ken, Birlesmis Milletlerin bu saymin 2019
sonuna kadar 5,3 milyon kisiyi bulacag:
tahminine yer verildi. ABD ve Avrupanin
hedefinde Maduro yonetiminin oldugu ve
hiikiimete yonelik yaptirimlarin Venezue-
la’nin komsgulariyla iliskilerine ve halkina
zarar verebilecegi vurgulandu.

THE FIRST SPARK IGNITED
IN VENEZUELA
Venezuela has been the first among
the 10 regions vulnerable to clashes
and which the International Crisis
Group sees crucial to be followed in the
world in 2019. The situation is tense

and alarming since US declared that
it recognizes the congress leader as
the President of Venezuela instead of
Nicolas Maduro. Recently, US is said to
have deployed its special forces and
army to Puerto Rico and Colombia to
topple Maduro.
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DUnyanin yuzde 3'U olmak Icin
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8 YEARS ARE ENOUGH T0 BE WITHIN
THE WORLD'S THREE PERCENT

MEHMET OGUTCU whois known as intemational authority on geopolitics and investments of China, Russia, Middlie Asia,
Middlle East's and Turkey says “We are a one percent country' right now. AISo we represent ane percent of world's
population, one percent of warld's gross product and one percent of investment distribution.” And he states there is a way
{oincrease it to ‘three percent”. 'If you have a well-developed human capital, wise leadership, mutual goals and ability to
gather everyone ina vision this number increases to threg percent. Itis enough for Turkey to advance.”

HACERGEMIici

WESEE A PERSON whois hard to restrict to one title, job and
place asitinerant, diplomat, businessman and writer. Someday
heis lecturingin Beijing Politburo, the other day he livesin
Paris. Sometimes he is mounts on a donkey the other times he
isin front of Washington White House. Then suddenly he waves
aflag from Saint Petersburg, Astana and Brussels.

These are the best descriptions for Mehmet Ogiitc.

These sentences from his book “Yasam Bir Seyahattir”
(Life is aJourney) made us easier for us to describe him.

Mehmet Ogiitcli who has a successful careerin
government, diplomacy, international organizations, banking
and energy sectors runs chairmanship of Global Resources
Partnership. Also he is the founder and chief executive of The
Bosporus Energy Club and the London Energy Club which
have exclusively gathered ministers of power and chiefs
of company. Mehmet Ogiitcii who have worked in General
Energy plc, Invensys, Sise Cam Group as non-executive
director andin Brussel's Energy Charter organization as
ambassador at large of Asia-Pacific, Middle East/Gulf area
is known as international authority in the subjects about
China, Middle Asia, Middle East’s and Turkey's geopolitics and
investments.

We are witnessing a historical change. Thereisan
enormous power shift from West to East. This shift is notable
innotonly in economy but also in geopolitics, energy, finance,
technology and ethos. Mehmet Ogiitcii said “We need to
reposition ourselves as a country, companies and individuals”
and also stated that “we need to be one of the shifters of
this new big game not the subcontractors” while he was
answering Strategy's questions.

Oglitcli who had stated that Turkey need to be inright place
inthis new game said there are three important points in the
root of creative solutions- trust, trust, trust.

The answers Ogiitcii gave for our questions about his book,
Venezuela, Syria policy and changingroles in energy are below.

Theworld’s eyes are on Venezuela. How will the eventsin the
country which has the highest oil reserves effect the world?
Actually Venezuela's story is tragic. There live in scarcity
despite wealth. The mostimportantreasons of itare

bad government and the effort of regulating America’s
playground. Like you said, it has the biggest oil reserve in the
world. Ithas more reserves than Saudi Arabia, US and Russia.
But for decades, it couldn’t use its potential. Government’s oil
company PDVSA s one of the clumsiest and most inefficient
companies of the world. Itis open to bribery and corruption.
While US produces 13 million tubs of oil, Russia produces 12
million and Saudi Arabia produces 11 million butin Venezuela
only 1 million tubs of oilis produced. Yes, itis true that US

EK BIR UNVANA, kimlige, ugrasa ya da meka-
na sigdirmasi zor bir kisi. Hem seyyah, hem

diplomat, hem is insani, hem yazar olarak
karsimiza cikiyor. Bir giin Pekin’de Politbiiro
okulunda ders veriyor, bagka bir giin Paris’te
yasiyor. Marakes’te esek sirtinda, Washing-
ton’da Beyaz Saray 6niinde. Sonra bakmigsiniz ki Saint Pe-
tersburg’tan, Astana’dan, Briiksel’den bayrak salliyor.”

Mehmet C)giitgﬁ’yﬁ anlatan en iyi tamimlar bunlar. ‘Yasam
Bir Seyahattir’ adl kitabinda yer alan bu ctimleler dogrusu
Ogiitcir’yii anlatmakta isimizi cok kolaylagtirda.

Hiiklimet, diplomasi, uluslararas1 kuruluglar, bankacilik
ve enerji sektoriinde 30 y1l1 agkin siiredir bagarili bir kariyere
sahip olan Mehmet f)gﬁtgii halen, merkezi Londra’da bulu-
nan Global Resources Partnership’in Bagkanlhigini yiiriitii-
yor. Ayni zamanda, bolgemizdeki enerji bakanlarini ve sirket
baskanlarini miinhasir bir cat1 altinda bir araya getiren The
Bosphorus Energy Club ve The London Energy Club’in Ku-
rucusu ve icra Bagkani. Bir dénem Genel Energy plc, Yasar
Grubu, Invensys ve Sisecam Grubu Bagimsiz Yonetim Kurulu
Uyeligi, Briiksel’deki Energy Charter teskilatinin Asya Pasi-
fik ve Ortadogu/Korfez bolgeleri 6zel elciligi gorevlerinde de
bulunan Ogiitcii; Cin, Rusya, Orta Asya, Ortadogu ve Tiirkiye
ile ilgili enerji, jeopolitika ve yatirim konularinda uluslarara-
s1 alanda taninmus bir otorite olarak kabul ediliyor.

“Yagsadigimiz donemde tarihi bir degisime taniklik edi-
yoruz; Batrdan Dogu’ya muazzam bir gii¢c kaymas: var. Sa-
dece ekonomide degil, jeopolitik alanda, enerjide, finansta,
teknolojide ve degerler sisteminde de bu kayma yasaniyor.
Kendimizi iilke, sirketler ve bireyler olarak yeniden konum-
landirmak zorundayiz” diyen Mehmet Ogiitcii, Strategy’nin
sorularin yanitlarken, ‘yeni biiylik oyun’un tageronu degil,
bi¢cimlendiricilerinden biri olmamiz gerektiginin altini ¢izdi.

Bu yeni oyunda Tiirkiye’nin dogru yerde olmasi gerekti-
gine isaret eden Ogiitcii, yaratic1 ¢coziimlerin temelinde ‘¢
o6nemli nokta’ var diyerek, onlar1 ‘gliven, giiven, giiven’ diye
siraladi. iste Ogiitcirniin Venezuela’dan Suriye politikasina,
enerjide degisen rollerden son kitabina kadar sorularimiza
verdigi yanitlar:
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Diinyanin gozii son donemde Venezuela’da. Sizce diinya-
nin en yiiksek petrol rezervlerine sahip olan bu iilkede
yasananlar diinya enerji piyasalarim nasil etkileyecek?
Ashinda Venezuela ¢ok acikli bir hikaye. Varlik icinde yokluk
yasiyor. En 6nemli sebebi iilke ici kotii yonetim ve de Ameri-
ka'nin ‘arka bahgesi’ni diizene sokma ¢abasi. Suudi Arabistan,
ABD ve Rusya’dan ¢cok daha fazla rezervi var. Ancak on yillardir
bu devasa potansiyelini kullanamiyor. Devlet petrol sirketi PD-
VSA diinyanin en hantal, verimsiz sirketlerinden biri. Riigvet
ve yolsuzluga cok acik. ABD giinde 13 milyon, Rusya 12 milyon,
Suudi Arabistan 11 milyon varil petrol {iretirken Venezuela'da
bu rakam 1 milyon varil diizeyinde seyrediyor. Evet, ABD'nin
Venezuela'ya emperyalist ve somiirgeci bir bakis acisi ile bak-
t181 dogru. Ancak ABD bu cografyada herkes ile kavgali; Brezil-
ya, Arjantin, Kiiba, Peru, Uruguay, Kanada ile arasi nane limon.
Siipheli sekilde hayatim1 kaybeden Hugo Chavez’den bu yana
Venezuela'nin Cin ve Rusya ile yakinlagmasi, Amerikan aleyhta-
r1 soylemi Washington’u rahatsiz ediyor. ABD, Nicolas Maduro
yerine kendisine yakin olan Ulusal Meclis Bagkam Juan Guai-
do’nun basa gelmesini istiyor. Maduro, Bolivya'nin Che Gueva-
ra’si filan degil. Ulkede ekonomi dibe vurmus, 6zgiirlitk ortamm
kaybolmus, yoksulluk artmisg, kaynaklar heba edilmis durumda.
Komgulariile de iligkileri bozuk.

Bundan sonra ne olacak dersiniz?

Bence halkin iradesini tazelemek icin diiriist bir yeni secim en
onemli adim. Ya da saflar keskinlesecek. Bu da iilkeyi uzun yillar
siirecek kanl bir i¢ savagin esigine dogru siiriikleyebilir. Burada
Rusya ve Cin’in, tipki Esad’in diisiisiiniin son anda engellendigi
Suriye’de oldugu gibi, alacaklar1 tavir da cok 6nemli. Moskova ve
Pekin digsaridan miidahale ile iktidarin degistirilmesinden son
derece rahatsiz. ‘Digaridan miidahale ile iktidar degisimi ileri-
de bizim de bagimiza gelebilir’ kaygisi yiiziinden bu yolun acil-
mamas! gerektigini diisliniiyorlar. Tipki Amerikalilarin Rusya

Venezuela’da
halkin iradesini
tazelemekicin
diiriist bir secim
en 6nemli adim.

A fair election is the
most important step to
renew the people’s will.”

look at Venezuela with imperialist and colonist perspective.
However USis in dispute with everyone, US s at loggerheads
with Brazil, Argentina, Cuba, Uruguay. Since Hugo Chavez who
suspiciously died Venezuela's American-opposed discourse
and convergence with Russia and China has been a discomfort
for Washington. US wants President of the National Assembly-
Juan Guaido who is close to them to come forth instead of
Nicolas Maduro. Maduro is not at all Bolivia's Che Guevara.
The economy is at the bottom, freedom is lost, poverty has
increased and the resources are wasted in Venezuela. Their
relationships with their neighbors are also in a bad shape.

What do you think willhappen from now on?

I'think trustisimportant to restore people’s will. Or the sides
will be clear. This can drag the country to a civilwar which

will lastyears. Russia’s and China’s behavior towards this is
important since Esad’s fallin Syria has been stopped by them
inlast minute. Moscow and Beijing are extremely upset at the
change of government. They fear that foreign intervention-led
government change can happen also to them so they think they
shouldn’t pave the way for it. They are trying to gain geopolitical
and economicinfluence in US's playground just like the way
Americans foolaround in Russia’s and China'’s playground.
Every day, 250 thousand tubs of Venezuela's petroleum goes to
Chinaand 300 thousand tubs goes to Russia discharge a debts.
500 thousand of tubs were headed to American oil refineries
which has heavy oil processing capacity. Russian, China

and India are ready to take rest of petroleum because of the
aggravated embargo. | think Venezuela will be remain as a poor
country with high potential for years to come.

What if we look at it from Turkey’s perspective?

I'think Ankara is thinking what China and Russia thinks. They
oppose the change of legitimate government by outside force
as amatter of principle. It can count as a continuation of the
policy for Sisi regime which overthrew Mursi with military
coup in Egypt. Maybe they want to send a message that "If US
thinks it has the right to intervene Syria by coming kilometers
away, we can also intervene fast beside it. Of course a
behavior based upon principlesisimportant but we look at
Turkey’s benefits and power tools it is necessary to ask that
“willit be more trouble thanitis worth”.

What kind of changes we are witnessing in energy sector?
Energy sectoris extensive, there are no limits. Itis nota
homogeneous sector. Petroleum, natural gas, coal, wind, sun,
geothermal, hydrogen, nuclear, refinery, pipe lines, LNG, LPG,
tanker, electric power plants, communication lines. And we are
talking about finances, trades, processing, political ways and
environmental, taxation points, geostrategic consequences and
political risks of all of these. Everyone agrees. We are witnessing
agreatchangeinenergy sector.In energy sector thereisa

huge difference in sense of awareness between generations.
Therising generations are more environmentalist and they
believe hydrocarbon energizers are bad no matter what. And the
holiness of renewable and low carbon energy. However the truth
isinthe middle. The geopolitics of energy is changing radically.
Intimes of wealth, energy exporters have very little chance to
use petroleum and natural gas resources as leverage against
their competitors. The geopolitics of natural gas, renewable
energy and nuclear are generating. New order sets China as the
leader of world’s energy order. India steps forward in the same
way. Apparently, digitalization, artificialintelligence, new fuels
andindustry 4.0 are going to affect our lives greatly.

12 MILLION DOLAR ENERGY INVESTMENT IS NEEDED
PERYEAR

How is the situationin our country?

Our country wants to develop and be one of the top 10
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Yanhs konumlanirsak sonuclarini

6niimiizdeki 30-40 y1l cekeriz

Diinyada kurulan ‘yeni oyunda’ Tiirki-
ye nerede durmali, hangi iilkelere ya-
kin olmah?

Diinyanin agababalar1belli: Cin, ABD, Rus-
ya, AB, Hindistan. En az 6niimiizdeki 10 y1l
icinde onlarla iligkileri dengeli, kazan-ka-
zan bir temelde yiirlitecek kurumsal ve
politika cerceveyi hazirlamamiz gerekiyor.
Bolgemizde Iran, Misir, Israil ve Ukrayna
da bizim i¢in ayr1 6nem tasiyor. Bu bolge-
nin aga babas1 biziz. Tiirkiye enerjisini,
kaynaklarini insanlarinm -iyi tanimlanmisg
ulusal menfaatler 15181nda- mevcut ve 6n-
goriilen gelismelere dayanarak dogru yer-
lerde akillica kullanmak zorunda.

Artik disarida da iceride de ihtiyacimiz
olan parayr bulmakta zorluk cekecegiz,
bunu bilerek hareket edelim. Bor¢ 6deme-
leri, cevrilmesi bizi ciddi yoracak. Enflas-
yon ve vergi yliikiim{iiz artacak. Rekabet gii-
climiiz zayiflayacak. Dig politika zafiyetleri
glivenligimizi zedeleyecek. Tiirkiye’nin bi-
raz dinlenmeye, uzlagmaya, sakinlesmeye,

If we’re wrong, we’il

draw theresults for the

next 30-40 years

Where should Turkey stand in this new game,
which are countries it should be close with?
We already know the world’s most influential
ones. China, ABD, Russia, EU and India.
We need to prepare corporal and political
structure to manage a balanced and win-win
relationship with them in at least 10 years.
Iran, Egypt, Israel and Ukraine have a great
importance in our region. In this region, we are
the most influential ones. Turkey should use
its energy, resources and people wisely based
on well-determined national interests, in
accordance with present and expected events.
From now on, we will have difficulty finding
money in both inland and outland. We will
have a real struggle in paying debts and debt
rollovers. Inflation and taxes will overburden
us. Our competitive power will weaken.
Deficiencies in foreign affairs will endanger our
security. Turkey needs to rest, stay calm and use
collective mind. Later, it needs to comprehend

kolektif akli harekete gecirmeye, sonra da
kazanacag yeni enerji ve giivenle silkin-
meye ihtiyaci var. Insanlarinin 6niinii ac-
maya, rahatlatmaya da ihtiyac var.

“Yeni Biiylik Oyun” kitabimda ortaya
koymaya calistigim gibi 1990’larda soguk
savas bitti, soguk baris bagladi. ikinci Diin-
ya Savagr'ndan sonra bir patron vardi, son-
ra ABD ve Rusya olmak tizere iki kutuplu
bir diinya ortaya ciktl. 1990’lardan sonra
ise cok kutuplu bir diinya olustu. Cok pat-
ronlu, catigmalarin arttil bir diinya bu.
Batinin baslattig1 kiiresellesme yon degis-
tirdi. Bat1 himayeci oldu, sinirlarinin icine
kapandu. Ticaret, kur ve teknoloji savaglar:
var artik. Bu savaslarin galibi de yok.

Cin ve ABD yeni diizende iki kutup ola-

the new energy and
trust it will gain. It needs to
open the door for people and relax.

As | got used to point out in my “Yeni Biyik
Oyun” (The New Big Game), the cold war is
over and the cold peace has begun. After the
Second World War there was only one boss
later the globe polarized by two groups, USA
and Russia. After 1990s, a multipolar world
has been formed. It is a world which has
multiple bosses and conflicts increase. The
globalization that the West had started, have
changed direction. The West has become
protective and it isolated itself in its borders.
Now; there are trade wars, exchange rate wars
and technology wars. And there are no victors.

China and USA come to the forth as two

rak one c¢ikiyor. Burada Rusya kimden

yana olursa ibre ondan yana olacak.

Bolgesel giicler eskisinden daha fazla

onem kazanacak. Yanlis konumlanir-

sak olumsuz sonuglarini 30-40 y1l ce-
keriz. Iktidarlarin, 6zellikle de uzun siire
hiikiimet koltugunda oturanlarin, en bii-
yiik hatasi, her seyi bildigini sanmak, gii¢
sarhoslugu icinde kulaklarimi tikamak.
Oysa diinyay izleyip, dogru okuyacaksi-
niz, fikir alacaksiniz, danisacaksiniz.

Oyun degisiyor ama beraberinde sah-
nede yer alan oyuncular da degisiyor. Ya
daha fazla 6ne cikiyor ya figiiran rollere
itiliyorlar ya da hi¢ senaryoda yeri olmayan
yeni oyuncularin y1ldiz1 parhiyor. Yeni tire-
ticiler, yatirnmcilar, tacirler, finansorler,
yoneticiler yeni “Biiyitk Oyun™un oyuncu-
lar1 olarak sahnede yerlerini alirken eski
oyuncular da kendilerini degisen kogullara
uydurmaya calisiyor. Sayet icinde bulun-
dugumuz yeni enerji bunalimi samldig:
gibi gecici bir olgu degil de hem diinya eko-
nomisini hem de jeopolitik diizeni teme-
linden sarsacak kalic1 bir gercek ise yandik.
Bizim kusak c¢ekecek bu enerji achigy, arz
fazlasi/yoklugu, fiyat inis/cikisi ve jeopoli-
tik savaglar senaryosunun ceremesini.

poles in the new order. The odds are will be with
whomever Russia sides with. Regional powers
will gain more importance. If we miss calculate,
we suffer the consequences in the next 30-40
years. The biggest mistake that governments
make especially which govern for a long
period is thinking that they know everything
and turning deaf ear with power drunkenness.
However what they must do is watching the
world, interpreting it and asking for opinion.
The game is changing and performers on
stage are changing at the same time. Either
they come more forward or being pushed to
figurant roles. Sometimes, new actors who have
no place in scenario become a shining star. As
new producers, investors, traders, financers and
managers takes their places on stage as the
new actors of new "Big Game”, old actors are
trying to get used to changing conditions. We
are done for if today's new energy crisis is not
a temporary fact but permanent fact which will
shatter the global economy and geopolitical
order. If so, our generation will suffer the
consequences of energy scarcity, excess
supply/supply deficit, decreasing/increasing
prices and geopolitical war scenarios.
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‘ Hic anlayamadigim
bir husus, Tiirkiye’'nin
disaridan ithal edilen (ve cari
islemler aci1gi1ni sisiren) enerji
acigioldugu halde, neden
enerji yogun sektorlere girdigi.
Tiirkiye’de demir, cimento,
metaliirji, cam gibi yogun enerji
kullanan sektorler bityiimiis.

The thing | don’t understand is why Turkey
is entering energy intensive sectors
despite we have energy deficit which and
is imported (decreases current account
deficit). In Turkey, the sectors which

use intensive energy like iron, cement,
metallurgy and glass have grown.”

ve Cin’in ‘arka bahcesi’nde at kosturmasi gibi onlar da ABD’nin economies butitdoesn't have energy resources which are the
most essentialinput of sustainable development. With this
reputation, energy is of the utmostimportance. In fact, energy
security is a matter of national security. We have toimport 98
once aldiklar1 borcu geri 6demek i¢in Cin’e, 300 bin varili de percentof natural gas and 93 percent of petroleum. Coal which
Rusya’ya gidiyor. 500 bin varil de agir petrol isleme kapasitesine has a high calorific value is one of the essentials of windmills

sahip Amerikan rafinerilerine gidiyordu. Ambargonun agirlasti- and photovoltaic solar panels. Since domestic savings are low,

. N . o 1. the payment of 12 million dollars investment has to needs
rilmasi nedeniyle kalan petrolii de Rusya, Cin, Hindistan almaya to be borrowed from abroad. The thing | don‘t understand is

hazir. Venezuela daha uzun ylllar ‘potansiyeli yﬁksek ama yOk- WhyTurI(eyis entering energyintensive sectors despite we
sul’ bir tilke konumunu devam ettirecek gibi goriiniiyor bana. have energy deficit which andisimported (decreases current
account deficit). In Turkey, the sectors which use intensive
. energy like iron, cement, metallurgy and glass have grown. We
Tiirkiye acisindan duruma bakacak olursak! need to enter high value added sectors instead. Then share of
Bence Ankara da Rusya ve Cin gibi diisiiniiyor. Mesru bir hiikii- energy rate in production would decrease to 10 percent from
metin disaridan miidahale ile degistirilmeye calisilmasina pren- 40 percentand we wouldn’t effected by changesin energy
prices thatmuch. Just like the other sectors, energy sector has
winners and losers and it willbe soin the future. Even if green

‘arka bahcesi'nde jeopolitik ve ekonomik niifuz kazanmaya cali-
styorlar. Venezuela’nin petroliiniin 250 bin varili her giin daha

sip olarak karsi ¢cikiyor. Misir'da Mursi’yi askeri darbe ile deviren

Sisi rejimine y&nelik politikasinin bir devam olarak goriilebilir energy, new producers and tech-companies seems like the
bu. ABD, ‘binlerce kilometre 6teden gelip Suriye’ye miidaha- winnersitis hard to say that the resultis clear. We will always
le etme hakkini kendinde goriiyorsa, biz de onun yan1 baginda feelthe pressure of technology, finance, climate change and

environmental protection. Being the winner by developing
wise, flexible and quick strategies against this new dynamics
dayali bir tavir 6nemli tabii ki ama Tiirkiye’nin menfaatleri ve and changes is all that matters. In order to be assertive we
elindeki giic araclar1 acisindan bakildiginda ‘attigimiz tag tirkiit- need adetailed energy managementand human capital
tiigiimiiz kurbagaya deger mi’ diye de sormak gerekiyor bence. strategy \{vhich guarantees Turkey's supply secu rity, raises
competitive power and wealth level by supplying energy to
end users with low prices, ensures that energy willbe a bridge

miidahil olabiliriz’ mesaj1 da verilmek isteniyordur. Prensiplere

Enerji sektoriinde ne tiir degisimler yasaniyor? of peace, considers climate change, environment, technology
Enerji sektorii cok genis, ucu bucagl yok. Homojen tek bir sek- dynamics and inward-outward investments.

tor degil. Petrol, dogalgaz, komiir, riizgar, giines, jeot 1, . : . .
(?r ?gl ?ro Og% gaz. O, TUZEAT, gunes, Jeoterma Turkey is surrounded by oil producing countries. On the
hidrojen, niikleer, rafineri, boru hatlari, LNG, LPG, tanker, other hand, petroleum and natural gas explorations are in

elektrik santrallary, iletisim hatlar1. Tiim bunlarin finansmani, progress. What do you expect from those areas?

ticareti, igletimi, hukuki vegheleri, ¢evresel, vergisel, rekabet Yes, there are plenty of scenarios. If Iran falls out with Saudi

boyutlari, jeostratejik yansimalari, siyasi riskleri s6z konusu. Arabia ar_1d iflsraeland US als_o involvesin this co_nfllct, t.hls
energy rich area can turn upside down. The Caspian territory

Herkes mutabik: Enerji sektériinde kokli bir dontigtim yasi- is already a powder barrel because of Azerbaijan and Armenia
yoruz. Enerjide kusaklar arasinda ciddi bir anlayig farklihig dispute, occupation of Georgia's Abkhazia and South Ossetia
var. Daha cevreci olan geng nesiller, hidrokarbon saglayicila- territories and annexation of Crimea but s being kept as
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asecret because of the changing martial balance of Black
sea. China has conflictbothininside and with territorial

neighbors. The Mediterranean areas are already in hot
waters. Natural gas explorations rather than petroleum
(Tamar and Leviathan) are about to make Israel the dominant
power. Egypt found two new zones: Noor and Zohr. They have
potentialto be area’s natural gas power. A big natural gas
reserve has been found in Calypso deposit which isin South
Cyprus’ territorial waters. All of these can change the game.

If Turkey had acted in more foreseeing mannerin West
Mediterranean zones and Iraq’s Kurdish zones, there would
be adifferentregional map. We are in bad odor with Israel,
Egypt, Syriaand Libya’s some sections. The companies which
had trusted government and invested million dollars to these
countries had been letdown. They don’t have much chance
for new opportunities because of political tension.

Still, itis wrong to see Israel as only 8 million dollars
country. Jew whose number is nearly 16 million around
the world have an effective power over nearly every field
like finance, media, academia and technology. US strongly
supports Israel politics. Whether we like it or not Israel is
a great power in the territory and if they work against us
they can cause serious harm. Like the English people says
“Countries have no eternal friends or perpetual enemies, they
only have eternal and perpetualinterests”. You already know,
itwas Israel’s wish to transport its natural gas to Europe over
Turkey. Now they are looking for other alternatives instead
of Turkey whom they don’t trust but problems aren’t solved
yet.Itis possible to processitin Egypt's Edku and Damietta
LNG facilities but Cairo will probably prioritize their own
natural gas. Another optionis transporting natural to Greece
over Cretan then transporting it to Europe’s other countries
from there. But this has a high cost, and Mediterranean seas
and abyssal plain can be deceiving plus Europe’s gas demand
won'tbeincreased as much asitis thought to be.

QUARREL AND BEING A GREAT POWER ARE

TWO DIFFERENT THINGS

Soyou are saying Turkey has took wrong stepsin these areas?
AK Party (Justice and Development Party) has followed an

rinn sorgusuz sualsiz ‘kétil’ olduguna inaniyor. Yenilenebilir,
diisiik karbon enerjisinin de kutsalligina. Oysa gercek ikisi-
nin arasinda bir yerde. Enerjinin jeopolitigi de koklii degisim
icinde. Bolluk zamaninda, enerji ihracatcilarinin, rakiplerini
tehdit etmek icin bir arac olarak petrol veya gaz kaynaklarini
kullanma imkanlar1 azaliyor. Dogalgaz, yenilenebilir enerji ve
niikleerin jeopolitigi doguyor. Yeni diizen, Cin’i diinya enerji
diizeninde liderlik konumuna dogru gétiiriiyor. Hindistan da
ayni sekilde 6ne ¢ikiyor. Dijitallesme, yapay zeka, yeni yakitlar,
endiistri 4.0 hayatimizi temelden etkileyecek goriiniiyor.

YILDA 12 MiLYAR $’LIK ENERJI YATIRIMINA iHTIYAC VAR
Peki bizde durum nasil?
Ulkemiz hem hizh gelismek, diinyanin ilk 10 ekonomisi ara-
sina girmek istiyor, hem de siirdiiriilebilir, kalkinmanin en
onemli girdisi olan enerji kaynaklarina sahip degil. Bu itibarla
enerji bizim icin yasamsal 6neme sahip. Hatta, enerji giivenligi
bir milli giivenlik meselesi. Dogalgazin yiizde 98’ini, petroliin
yiizde 93inii ithal etmek zorundayiz. Kalorifik degeri yiiksek
komiirii de, riizgar giillerinin, fotovoltaik giines panellerinin
yasamsal aksanlarmi da. Ulke ici tasarruf diisiik oldugu icin
her yil en az 12 milyar dolarlik enerji yatiriminin parasi da tilke
disindan gelmek zorunda. Hi¢ anlayamadigim bir husus, Tiir-
kiye’nin digaridan ithal edilen (ve cari islemler acigin sigiren)
enerji ac181 oldugu halde, neden enerji yogun sektorlere girdi-
gi. Tiirkiye’de demir, cimento, metaliirji, cam gibi yogun enerji
kullanan sektdrler biiyiimiis. Bunlarin yerine tasarim ve katma
degeri yiiksek olan alanlara girmek gerekiyor. O zaman iiretim-
de enerjinin pay1 yiizde 40’lardan yiizde 10’lara iner ve enerji
fiyatlarindaki degisikliklerden o kadar fazla etkilenmezsin.
Diger alanlarda oldugu gibi, enerjide de her zaman kazanan ve
kaybedenler var, olmaya da devam edecek. ‘Yesil’ enerji, yeni iire-
ticiler, teknoloji sirketleri kazanan gibi goriinse de hentiz berrak
bir sonucun ortaya ciktigini séylemek zor. Teknoloji, finans, iklim
degisikligi ve cevrenin korunmasi baskisini hep ensemizde hisse-
decegiz. Onemli olan, bu uzun siirecegi anlagilan gecis siirecinde,
yeni dinamiklere, degisimlere cevaben akilli, esnek ve siiratli
stratejiler gelistirerek kazananlar cephesinde yer almak. iddial
olabilmemizicin Tiirkiye’nin ikmal glivenligini garanti altina ala-
cak, enerjiyi diisiik maliyetle nihai kullanicilara sunarak rekabet
giiclinii ve refah diizeyini arttiracak, enerjinin bolgede catigmalar
yerine barig kopriisii olmasini saglayacak, iklim degisikligini, cev-
reyi, teknolojinin dinamiklerini, i¢ ve dig yatirim gereksinimleri-
ni hesaba katacak dantel gibi islenmesi gereken entegre bir enerji
yonetimi ve insan sermayesi stratejisi gerekiyor.

Tiirkiye petrol iireten iilkelerle cevrilmis durumda. Bir
yandan da petrol ve gaz arama faaliyetleri pes pese geli-
yor. Neler bekliyorsunuz bu bolgelerde?

Evet, bircok senaryo var ortada. iran ve Suudi Arabistan kapigir-
sa, Israil ve ABD de bu catismaya dahil olursa bu enerji zengini
bolge alt {ist olabilir. Hazar bolgesi zaten Azerbaycan-Ermenis-
tan ihtilafi, Glircistan’in Abazya ve Giiney Osetya bolgelerinin
iggali, Libya’nin boéliinmesi, Kirim'in ilhaki, Cecenistan, Iran ve
Rusya’nin Tiirkmen gazinin batiya akigini engellemesi, Karade-
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niz’de degisen askeri dengeler gibi nedenlerle iizeri 6rtiilmiis, her
an patlak verecek catismalara gebe. Cin’in hem {ilke icinde hem
sinir komgulari ile sorunlar: var. Akdeniz 1sind1 zaten. Petrolden
ziyade orada dogalgaz aramalar1 (Tamar ve Leviathan) israil’i ba-
sat giic haline getirmek {izere. Misir son olarak iki yeni saha bul-
du: Noor ve Zohr. Bolgenin dogalgaz siiper giicii olma yolunda.
Giiney Kibris karasularinda Calypso yataginda biiyiik bir dogal-
gazrezervi kesfedildi. Tiim bunlar oyunu degistirecek gelismeler.
Tirkiye, Dogu Akdeniz ve Irak’in Kiirt bolgesinde uzak
goriislii hareket etseydi bélge haritas: farkl olusurdu. israil,
Misir, Suriye, Libya'nin bir kanati ile konusmuyoruz. Hiikii-
mete giivenip bu iilkelere milyarlarca dolarhk yatirim yapmis
sirketlerimiz acikta kaldi. Yeni firsat pencerelerinde de fazla
sanslar1 yok siyasi gerilimler nedeniyle. Yine Israil’e sadece 8
milyonluk bir {ilke olarak bakmak yanlis. Diinya ¢apinda say1-
lar1 16 milyonu bulan Yahudiler finanstan, medyaya, akademik
cevrelerden, teknolojiye kadar uzanan hemen her alanda cok
etkili bir gii¢. Tel Aviv’in arkasinda ABD en saglam sekilde duru-
yor. Sevelim ya da sevmeyelim bolgede 6nemli bir giic israil; ve
aleyhimize cahistigl zaman ciddi zarara yol acabilir. Ingilizlerin
dedigi gibi “lilkelerin kalic1 dostluklar: ya da diismanliklar: yok-
tur, kalici menfaatleri vardir”. Siz de biliyorsunuz; israil dogal-
gazini Tiirkiye {izerinden Avrupa’ya gotiirmeyi cok istedi. Simdi
giivenmedikleri Tiirkiye yerine bagka alternatiflere bakiyorlar
ama sikintilar heniiz ¢oziilmedi. Misir'in Itku ve Damietta LNG
tesislerinde igleyip satmak miimkiin ama Kahire kendi dogal-
gazina oncelik verecektir. Bir diger secenek, dogalgazi Girit
iizerinden Yunanistan’a, oradan da Avrupa’nin diger iilkelerine
ulagtirmak. Ama hem bunun maliyeti ¢ok yiiksek hem Akde-
niz’in sular1 ve deniz taban ihanet eden bir yapiya sahip hem de
Avrupa’nin artik gaz talebi sanildigi kadar artmayacak.

KAVGA BASKA, BUYUK GUC OLMAK BASKA

Tiirkiye, bu bolgelerde yanhs adimlar m1 att1 o zaman?
AK Parti’'nin ilk iki doneminde son derece etkili ve basari-
I1 bir bolge stratejisi izlendi. Serbest ticaret bolgeleri, sinir
Otesi bolgesel yatirimlar, vize muafiyeti, ortak bakanlar ku-
rulu toplantilari, g6z kamastirici kiiltiirel diplomasi cabalari,
diziler, futbol takimlar1 bolgede sorumlu, oncii ve tehditkar
olmayan giiclii bir Tiirkiye profili yaratmist1. Bugiin ise her-
kesle kavgaliy1z. Kavga ile biiyiik giic olmak ¢ok farkl seyler.
Elindeki diger gii¢ enstriimanlar: varken Tiirkiye’nin askeri
kaslarini gostermeye bence ihtiyaci yok. O en son care olarak
geri planda tutacagimiz caydirici varhigimiz.

Benim {iiziildiigiim seylerden biridir Dogu Akdeniz’de ka-
can firsatlar. Yaklasik 4 yil 6nce bir 6neride bulunmustum;
‘Dogu Akdeniz Enerji Toplulugu kuralim’ diye. Israil, Rum
Kesimi, Yunanistan, AB sicak bakiyordu ama girisimi viicu-
da getirmek icin Tiirkiye'de kimse parmagini kimildatmada.
Ne oldu, kisa bir siire 6nce Dogu Akdeniz Gaz Forumu diye
merkezi Kahire’de olan bir olusum yarattilar. Tiirkiye, Libya
ve Liibnan’1 disladilar. Bize karg1 bir cephe olugsmasina seyirci
kaliyoruz. Birakin oyun kurucusu olmay1 oyunun digina itili-
yoruz. Tiim biiyiik petrol sirketleri Giiney Kibris’ta. En yakin
miittefikimiz Katar’in petrol sirketi bile.

nir

extremely effective and successful regional strategy in

its first two period. Free trade areas, cross border regional
investments, magnificent cultural diplomacy works, TV-series
and footballteams had created aresponsible, pioneer, non-
threatening strong Turkey profile in the territory. But today
we have quarrel with everybody. Quarreland being a great
power are two different things. | think Turkey doesn’t need to
show military muscles when it has other power tools. The last
resortis our deterrence which we will keep in background.

Ifeel sorry for missed opportunities in East Mediterranean.

I have made a suggestion nearly four years ago about building
an East Mediterranean Energy Community. Israel, Rum, Greece
and USwere opento thatideabutno onein Turkey lifted a
finger to bring it to action. And a while ago, they established a
community centered in Cairo called East Mediterranean Forum.
They alienated Turkey, Libya and Lebanon. And we are standing
by. We are getting excluded from the game let alone being the
playmaker. All big petroleum companies are at South Cyprus.
Evenour closestally Qatar’s petroleum company.

We have made the second mistake inIraq’s north Kurdish
territory. Natural gas and petroleum deposits in there nearly
one third of Iraq’s. Turkey who had builtinfrastructure,
controlled the trade and funded that territory has been offered
partnership. Kayseri dragged its heels because of bargains and
lack of foresight, we couldn’t establish an energy entity there.
Genel Energy which was owned by Turkey before, became an
international company which is registered to London Stock
Exchange and has very little to do with Turkey. The worse is that
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Suriye’de kazanc¢ hanesinde bir sey yok
risk ve tehditler artmis durumda

Suriye’ye gelirsek! Suriye’de bundan
sonra neler olur, beklentileriniz neler?
Sunu cok net olarak goriiyorum: Tipki Ku-
zey Irak’ta yapildig1 gibi, Suriye’nin Tiir-
kiye smir1 boyunca bir Kiirt 6zerk bolgesi
yaratmak istiyorlar. Bugiin olmazsa yarin
bagaracaklar bunu. Zemini hazirlandi. Bu
cabanin arkasina ABD, Rusya, ABve Israil’i
aldilar. Suudi Arabistan, Misir ve BAE de
taraf degistirip PYD/YPG'nin yaninda yer
aldu. Israil’in su anda sesi cikmiyor ama o
zaten buradaki islerini stratejik beynini
odiing verdigi ABD iizerinden yiiriitiiyor.
Bu bélgede boyle bir devletcik yarati-
lirsa onitimiizdeki 30 yil istikrar olmaz,
olamaz. Suriye’de biiyiik bir hesap hatasi
yaptik. Bu konuda elbette dis dinamikler
de etkili oldu, ama bagkalarina suc atarak
sorumluluktan kacamayiz. Cok ciddi bir
6ngorii hatasi var. Suriye’den baslayip Ku-
zey Afrika’ya kadar uzanan bir Miisliiman
Kardesler kusagi yaratma hayali vard.
ABD, gaza getirdi. Katar ve Suudi Arabis-
tan da isin i¢ine girdi. Yildizlar o yonde
birlesince hatali bir degerlendirme yapil-
d1. Ama nihai tahlilde Israil, ABD’ye ‘Esad

giderse yerine kim gelecek, daha tehlike-
lisi ile karsilasmayalim’ deyince Washing-
ton frene bast1 ve bizi yar1 yolda birakti.
Esad’in gitmesine ramak kala hic¢ he-
sapta olmayan iran devreye girdi. Sam dii-
serse hedefin Tahran oldugunu gordiiler.
Suriye yonetimini Tiirkiye’ye verilecek en
biiyiik cezanin sinirdaki bolgeyi Kiirtlere
terk etme olacag1 konusunda ikna ettiler.
Satranci iyi oynadilar. iran Devrim Muha-
fizlarrnin yurtdisindaki operasyonlarini
gerceklestiren Kudiis Giicli Komutani Ge-
neral Kasim Siileymani, Vladimir Putin’le

There is nothing to gain in Syria,
risks and dangers are growing

What about Syria! What do you think will
happen in Syria, what are your expectations?
It is clear that they want to establish a Kurdish
autonomous region along Syria - Turkey
borders just like in North Iraq. If they can't
make it today, they will achieve it tomorrow.
The groundwork for it has been laid. They
made ABD, Russia, EU and Israel join this
cause. Saudi Arabia, Egypt and The United Arab
Emirates switched their sides and supported
PYD/YPG. Israel is quiet right now but they
carry out their business in that region through
USA who does the strategic thinking for them.
If they create such satellite state in that
area, there won't be stability for the next 30
years. We have made a great miscalculation
in Syria. Foreign dynamics also took part in
this but we can't escape taking responsibility
by blaming others. There is a great

miscalculation. There was a dream of creating
a Muslim brotherhood generation from Syria
to North Africa. USA encouraged it. Then
Qatar and Saudi Arabia involved. When the
dots connected they made a misevaluation.
But in the end, Israel concerned about who
will replace Esad and didn’t want to jump out
of the frying pan into the fire. Washington
stepped down and left us in the lurch.

Esad was almost about to fall then Iran
surprisingly stepped in. They understood that
once Damascus gone, Tehran would be the
next target. They convinced Syria government
that the best punishment for Turkey would
be leaving the area at borders to Kurds. They
have made good chess moves. Jerusalem
Major General Kasim Siileymani who runs
the abroad operations of Revolutionary
Guards has met Vladimir Putin in Moscow.

Moskova’da goriistii. Tek basina miida-
hale etmelerinin bélgede Sunni-$ii ¢atis-
masini koriikleyecegini sdyleyip Rusya’ya
acil miidahaleye davet etti. Bir hafta i¢in-
de Rus donanmasi Bogazlar’dan gecerek
Suriye karasularina girdi, oradaki deniz
tslerini takviye etti. Esad’in arkasinda
durdular ve oyunun akisini son anda de-
gistirdiler.

ABD’nin plani ise bolgede Irak’tan Dogu
Akdeniz’e bir “Kiirt koridoru” yaratmak
seklinde degisti. Kiirt gerillalar iSiD’ kar-
s1 sahaya siiriildil. Ankara’da bu gelismeler
soguk dus etkisi yapti, aciga diistiik. Artik
Washington ile ¢ikarlarimiz drtiismiiyor.
Simdi ran ile Rusya’nin miittefiki gibi ha-
reket edip zarardan kar ediyoruz. Kiirt ko-
ridorunun yaratilmasi durduruldu, ancak
ileride tekrar bir hamle gelmesi beni sagirt-
maz. Firat'in dogusu Kiirtlerin elinde, de-
mografisi degistirildi. Bolgenin en biiyiik
glicliyliz ama ABD ya da Rusya’nin onay1
olmadan bir sey yapmamiz imkansiz hale
geldi. 2011'den sonra geldigimiz noktada,
kazang hanesinde bir sey yok, risk ve tehdit
artmis durumda.

He told him that interfering alone can cause
a conflict between Sunnite and Shiite and
asked Russia to intervene quickly. For one
week, Russia entered into Syria’s territorial
waters by passing straits and reinforced their
naval bases in there. They supported Esad
and turned the tables in last minute.

USA changed their plans and decided to
create a Kurdish Corridor from Iraq to East
Mediterranean. They put Kurdish guerillas
in the field against ISIS. Our interests and
Washington’s don’'t comply. Now we are acting
as Iran’s and Russia’s allies and making the
best of the bad situation. The plan of creating
Kurdish corridor has been stopped but if they
make another move, | wouldn’t be surprised.
The east of the Euphrates is in the hands of
Kurds, its demographics has been changed.
We are the biggest power in the region but it
became impossible for us to act without USA
or Russia’s permission. There is nothing to
gain from the point we arrived after 2011, and
risks and dangers are growing.


https://www.haberler.com/iran/
https://www.haberler.com/devrim-muhafizlari/
https://www.haberler.com/devrim-muhafizlari/
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ikinci hatayr Irak’in kuzeyindeki Kiirt bolgesinde yaptik.
Oradaki gaz ve petrol yataklar: tiim Irak’takilerin neredeyse
iicte biri biiyiikliigiinde. O bolgenin altyapisini inga eden, tica-
retini kontrol eden, finansman saglayan Tiirk hiikiimetine ‘ge-
lin buralara ortak olun’ dendi. Kayseri pazarliklar1 ve 6ngorii
eksikligi nedeniyle ayak siiriindii, ciddi bir enerji mevcudiyeti
olusturamadik orada. Daha 6nce Tiirklere ait olan Genel Ener-
gy, Londra Borsasi’na kayitli uluslararasi bir sirket haline geldi,
Tiirkiye ile pek alakas1 kalmadi. Daha da vahimi, Kuzey Irak’ta-
ki petrol hatt1 altyapisini ve 6nemli sahalar1 Rus sirketi Rosneft
satin ald1. Yakinda dogalgaz sahalarini, boru hatlarini da ele ge-
cirebilirler. Rusya’ya dogalgaz ithalatinda yiizde 55 bagimliy1z;
bunu azaltmanin yollarini ararken simdi glineyimizdeki Irak’'in
Kiirt bolgesinin gazini da Ruslardan alir hale gelirsek sagirma-
yacagim. Boyle bir gelisme nasil 6ngoriilemez, kars: tedbirler
alinmaz inanin anlamiyorum. Bu bélge bizim icin sadece eko-
nomik ve enerji degeri olan bir alan degil aym1 zamanda Arap
diinyasina, Kérfez’e acilimimiz, Kiirt sorunu, ‘arka bahce’de je-
opolitik niifuz bakimindan da yasamsal 6nemde.

ENERJi SEKTORUNDE EL DEGiSTIRMELER BEKLiYORUM
Enerji fiyatlar: Tiirkiye’nin cari acik kaleminde 6nemli
bir yer tutuyor. Enerjide nasil bir politika izlenmeli?
Enerji politikas1 da, tamamen partiler iistii bir yaklagsim ile
olusturulup yiiriitiilmek zorunda. Hiikiimetten hiikiimete
degismeyecek, oyunun kurallar1 ve stratejisini yazboz tahta-
sina cevirmeyecek, diinya uygulamalarina ters diismeyecek
taze, giivenilir bir yaklagima ihtiyac var. Bir donem dogalgaza
yatirim tesvik ediliyor, sonra ondan vazgecilip ithal komiire
dontliyor, ardindan linyit, riizgar ve gilines bas taci ediliyor.
Maliyeti yiiksek niikleere asiliyoruz. Oysa enerji karisiminda
her birine ayr1 ihtiyac var ama dozajlar farkl. Temel meydan
okuma, kesintisiz, fiyati elverisli, cevreye zarar vermeyen,
rekabet giiciinii artiran, ikmal giivenligini saglayandir.Ener-
ji sektoriinde oniimiizdeki déonemde el degistirmeler, sirket
evlilikleri bekliyorum, hatta sektérden cekilenler bile olacak.
Alinan dis krediler doviz riski yiiziinden 6denemiyor. Ulke ris-
ki nedeniyle taze kredi bulunamiyor. Uluslararasi piyasalarda,
enerji fiyatlar devlet kontrolii altinda, girdi maliyetleri yiik-
seliyor. Benim korkum bazen “akbaba” olarak da tasvir edilen
bazi fonlarin piyasaya girip degerli enerji varliklarimizi, kriz
ortamindan istifade edip, yok pahasina satin almalari.

Enerjide el degistirmeler olacak diyorsunuz, bu yerliler
arasinda mi olacak, yabancilar da gelir mi?

Kurdaki oynamalar enerji sektoriindeki bir¢ok sirketi sarst1.
Su anda yerel sermaye yetersiz ve {irkek. Yabancilar da cok
ucuza, sozgelimi 500 milyon dolarlik bir yatirimi 150 milyon
dolara, kapatacaksa gelir. Burada elektrik ve dogalgaz dagitimi
cazip goriiniiyor. Merkez Bankas: gibi para basiyorlar, miisteri
hazir, tikir tikir para geliyor. Oysa {iretim zahmetli bir i, ris-
ki yiiksek. Firsatlar yok mu, var tabii; uzun vadeli diisiinenler
icin. Burada sorun, cok ucuza kapatmak isteyenlerin gelmesi,
ulusal sermayenin heba olmasi riski. Bircok sirket kdseye s1-
kist1, kurtulus kapisi ariyorlar. Tiim bu sdylediklerim umut-
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We depend on
Russia’ natural
gas imports 558
percent; if we
happen to take
Iraq’s Kurdish
territory’s gas
from Russia
while looking
for solutions to
decrease that
rate, | wouldn’t
be surprised.”

Russian company Rosneft bought oil pipeline infrastructures
andimportant fields. They can as well as get hold of natural gas
fields and pipelines. We depend on Russia’ natural gasimports
55 percent; if we happen to take Iraq’s Kurdish territory’s gas
from Russia while looking for solutions to decrease thatrate,
Iwouldn’tbe surprised.|don’ understand how these events
couldn’tbe foreseen and haven’t been taken precautions. This
territory isn‘tjustan economic and energy-valued are for us
butitalso has crucialimportance in opening up to Arab world
and Persian Gulf, the Kurdish problem and having a geopolitical
influencein playground.

IEXPECT HANDOVERS IN ENERGY SECTOR

Energy prices play a critical role in Turkey’s current account
deficit. What kind of policy we need to follow?

Energy policy should be created and run with on-party
approach. One period we support natural gas investment
and later we gave up onitand return toimported coal and
after we are admiring lignite, wind and sun. We are focusing
on high priced nuclear. The energy mixture needs all of
them but the dosages are different. The real challenge is to
ensure continuous, low-priced, environmental-friendly and
competitive supply security. | expecthandovers, company
merges in energy sectorin the future and even retreatments.
Foreign credits can’t be payed because of the currency
exchangerisk. Fresh credit cannot be found because of
nationalrisk. Energy prices are under government’s controlin
international markets and input cost are increasing. My fear
isthatsome fund which are described as vultures to enter the
marketand buy our valuable energy resources dirt cheap by
taking advantage of crisis environment.

You are saying there willbe handoversin energy sector,
willit be between locals, and would foreign come?
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The changes of exchange rates in energy sector has

been a shock for many company. Now domestic capital is
incompetent and weak. Foreign will come to buy dirt cheap

if they sell 500 million dollars investment to 150 million.
Electric and natural gas distribution seems appropriate. They
are coining like central bank, the customers are easy to find,
anditis raining money. But production takes struggle and has
a highrisk. Of course there are chances but they are for long
term thinkers. The problem s there is arisk that people who
want to and national capital might be wasted. Most of the
companies are trapped and they are looking for a way out. But
don’tgive up hope. We need to see the glass half full. Turkey
has a bright future. What it needs is not an ordinary investor, it
needs qualified, competitive investors that bring technology
and create employment and growth.

You have abook named 2023 Tiirkiye Yol Haritas1(2023
Turkey Roadmap). Have we reached our goals, have we
acted according to roadmap?

Unfortunately, itis only four years left to 2023 and we haven't
fulfill most of our objectives. Now we are talking about

2071 goals. | point out to events occurred and things done

in Republic’s establishment while there is abject poverty by
reminding what was achievedin 15 years in that book. 90
percent of the population wasn't literate and there weren’t
technology, transportation or resources like we have today.
Despite all this, an unbelievable improvement was achieved.
Ithink the real visionisn'tabout setting numeral goals. We
need to set goals which are common, practical, qualified in
world’s standards, focused on foreigninterest, and realist.

If our technology and human capital have been developed
and if we have been soft but determined in foreign policies,
we could have been a great power. Right now we are one
percent country. We are a country that has one percent of

suzluk havasi yaratmasin. Bardagin sadece bos tarafini gor-
memek lazim. Tiirkiye'nin parlak bir gelecegi var. ihtiyaci
olan; kaliteli, rekabet giiciinii artiran, teknoloji getiren, istih-
dam ve biiylime yaratan yatirimcilar.

2023 Tiirkiye Yol Haritast adh kitabimiz var. Ne oldu he-
deflere ulasildi mi, yol haritasinda dogru ilerledik mi?

2023’ 4 y1l kald1 ve ortaya konulan ¢ogu hedefe ulasilamadi ne
yazik ki. Simdi 2071 hedefinden soz ediliyor. O kitapta Cumhu-
riyet’in ilk kurulus yillarinda fakru zaruret icinde yasananlari,
yapilanlar1 animsatarak, 15 yi1lda neler bagarildigina dikkat ce-
kiyorum. Diisliniin o dénemde niifusun yiizde 901 okuryazar
degil, bugiinkii teknoloji, ulasim ve kaynaklar yok. Ttim bunlara
ragmen {ilkeye kiime atlatan inanilmaz bir atihm gerceklesti-
rildi. Bence gercek anlamda vizyon rakamsal hedefler degil.
Ortaklasa paylasilan, icras1 miimkiin, diinya 6lceginde kalite
hedefleyen, dis politikas: iilke menfaatlerine odaklanmais, bo-
yundan biiyiik iglere kalkismayan, gercekei bir hedefler silsi-
lesi belirlenmek zorunda. Teknolojimiz, insan sermayemiz
gelisse, dis politikada yumusak ve kararh bir gii¢ olsak, bu-
giin muazzam bir giic olabilirdik. $u anda yiizde 1'lik iilkeyiz.
Diinya niifusunun yiizde 1i, diinya gayrisafi hasilasinin yiiz-
de 1I'i, diinya ticaretinin yiizde 1’i, diinyadaki yatirim hacmi-
nin yiizde I’i olan bir {ilkeyiz. iyi insan sermayen varsa, akill
iraden varsa iki iktidar doneminde, yani 8 yilda bu yiizde 3’e
cikar. Hig kiicimsenmeyecek bir bagar1 hikéyesi olur bu da.

Oniimiize bir vizyon koyar misimz? Ne yapmak gerek?

Ulkemizde artik Briiksel, Moskova ya da Washington'da ¢izil-
mis yol haritalarindan ziyade, diinyadaki etkisi oniimiizdeki
dénemde daha da fazla hissedilecek yeni doniisiimii de hesa-
ba katacak sekilde toplumsal boyutu ihmal edilmeyen yeni bir
stratejiyi kendimiz ve gelecek kusaklar icin ¢cizmek zorundayiz.

Artik klasik diisiince tarzlarinin, sag-sol kutuplagmasinin,
ideolojik kosullanmanin, bilyiime modellerinin giderek asindigy,
pragmatik ve sonuc yonelimli yaklagimlarin gecer akce oldugu bir
donemdeyiz. Ulkeler, insanlarinin refahini en iist diizeye cikarta-
cak, gelir adaletsizligini, bolgesel dengesizligi en aza indirecek,
cevreyi koruyup gelecek kusaklara temiz ve yasanabilir bir diinya
birakacak, enerji ve dogal kaynaklar etkin ve akilc1 kullanacak,
bilgi ve iletisim teknolojilerini ekonominin ve toplumun her sa-
hasina tatbik edecek yeni kalkinma modeli arayisi icindeler.

Tek tip, her bedene uygun model ve receteler tutmuyor.
Gozii kapali, serbest piyasanin onlar icin mucizevi ¢oziimler
gelistirmesini beklemiyorlar artik. Ozellikle de Bretton Woods
kurumlarimin II. Diinya Savag1 sonrasi uluslararasi ekono-
mik diizeni bicimlendirmede kullandiklar1 “Washington Kon-
sensiisttniin bu beklentilere yanit vermediginin farkindalar.
21. yiizyilda siirdiiriilebilir kalkinma icin devlet dnciiliigiindeki
model ile serbest piyasanin hiikmettigi model arasinda keskin
bir catismadan ziyade ikisinin arasinda zarar1 asgariye cekecek,
yarar1 azamiye ¢ikartacak bir orta yol arays: siiriiyor. Bizim de
oncelikle aynaya bakip kendimizin gercekei bir fotografim cek-
memiz lazim. Enerjide artik biiyiik hidroelektrik santraller ya-
tirnmlarina diinyada yer yok. Niikleer santral yatirimi da biiyiik
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olcekliden, kiiclik reaktorlere dogru gidiyor. 200-300 MW’lik
niikleer santrallerden s6z ediliyor. Maliyet artiglar1 ald1 bagim
gidiyor. Japonlar Sinop’tan vazgectiler. Bu yatirimin 25 milyar
degil, 40 milyar dolara kadar cikabilecegini gordiikleri icin boyle
bir karar aldilar. Akkuyu'da da gercek maliyetler ne olacak go-
recegiz. 13 cent civarindaki kilovatsaat birim fiyatlar1 pazarlikla
tekrar yukariya ¢ikacak goriiniiyor. Petrol ve dogalgazda ise sa-
dece {iriin satin almakla yetinmeyip Cin’in, Japonya’nin yap-
t181 gibi yurtdisindaki yatirimlarda yiizde 10-15 istirak pay:
alinabilir. Kazakistan’da, Rusya’da, Irak, Iran, Tiirkmenistan,
Libya ve Misir’da. Bu, hem karsilikli siyasi bagimhilig: artirir,
hem de enerji alacagin iilkelerdeki {iretimlere ortaklik saglar.
Bence en 6nemlisi, bu kadar enerji edebiyat1 yapan Tiirkiye’nin
kendi enerji devlerinin olmamasi. Bence BOTAS, TPAO, TEiA§
ve benzeri deneyimlerden de ilham alarak hiikiimetin hemen
harekete gecmesi. Onun bagar1 hanesine yazilacak en 6nemli
girisimlerden biri uluslararasi rekabet prensiplerine gore calisa-
cak, biiyiik bolgesel ve uluslararasi enerji sirketleri ile ‘kazan-ka-
zan’ ortakliklar kurup siyasi ve ticari riskleri de ustaca yonetebi-
lecek ‘enerji sampiyonlar’ yaratilmasinin 6niiniin acilmasi olur.
Buna gereken stratejik destegin saglanmasi, gelecegin enerji li-
derlerinin simdiden yetistirilmesine kaynak ve zaman ayrilmasi
da dyle. Bu sirketler marifetiyle Orta Asya, Ortadogu ve Afrika'da
petrol, dogalgaz ve elektrik varliklar: alimy, ticareti yapilabilir.

Tiim bunlar i¢in insan sermayesi cok énemli. insan sermayen
yoksa milyarlarin olsa da basarili olmazsin. Biz Bogazici Enerji
Kuliibii'nde Geng Enerji Liderleri Programi olusturduk. 50 Tiirk
ve 50 yabanci genc enerji lideri secildi, onlara karinca kararin-
ca destek olundu. iclerinden simdi ¢ok iyi yerlere gelenler var.
Devlet, enerji teknolojileri, enerji finansmani, enerji hukuku
konularinda ¢alisacak 1000 yetenekli gencimizi belirleyip ABD,
Ingiltere, Singapur, Cin’deki okullara géndersin. Bu iilkelerde
nasil calisiliyor, neler yapiyor yerinde gorsiinler, 6grensinler.
Bakin onlar déndiigtinde bu iilkenin ¢ehresi nasil degisiyor! Sa-
dece 500’ii donse bile yiter. Bu cok zor degil. Maliyeti de yillik
30 milyon dolar1 bulmaz. Tiirkiye nerelere, ne paralar harciyor.

Ulkemizde hukuk sistemine, yargiya giiven yeniden tesis
edilmezse bu konustugumuz konularin hepsi havada kalir.
Bu yo6nde bir siyasi irade oldugu zaman yaratilacak giiven ¢ok
degil 6 ayda yatirimcilar, ekonomik aktorler arasinda etkisini
gostermeye baslar. Hele hele koalisyonlarin olmadig: bir tek
parti iktidarinda sonuc almak daha hizli ve kolay olur. Bir ik-
tidar doneminde igler yoluna girer, ikinci iktidar ddneminde
de meyvelerini toplarsin. Aslinda bu siirat ve bilgi caginda 8 y1l
Tiirkiye'nin ucusa gecmesiicin yeter de artar.

Tiirkiye’de sizi tedirgin eden gelismeler neler? Ya da
cok iyi diyebileceginiz adimlar neler?

Ben iyimser ve ayagl yere basan gercekci bir insanim. Dogru-
ya dogru, egriye egri demek gerektigine inamirim. Ulkemizde
en kaygi duydugum, hatta korktugum sey, insan kalitesinin
giderek diismesi, egitimin diinya liginde gerilemesi. Burada
saglanacak basar1 hemen her alana cok olumlu yansiyacaktir.
Dis politikada maceraci yaklagim, immet hedefinin ulusal he-
deflerden daha 6nemli hale gelmesi, demokrasinin, yarginin

‘ ‘ Bence en 6nemlisi, bu
kadar enerji edebiyati
yapan Tiirkiye’nin kendi

enerji devlerinin olmamasi.

Cok biiyiik bir eksiklik bu.
Tiim Tiirk enerji firmalarim
toplasaniz deger olarak

bir Malezya’nin Petronas’i
bile etmiyor.

I think the most important part is Turkey
who constantly talks about energy
doesn’t have its own energy giants. It is
a great deficiency. Even if you gather all
energy firms of Turkey it won’t even be
worth Malaysia’s Petronas.”

world’s population, one percent of world’s gross proceeds,
one percent of world's trade and one percent of world'’s
investment distribution. If you have a good human capital
and a wise willpower, this rate increases to 8 percent from 3
percentintwo electoral periods. It will be a success story that
can'tbe overlooked.

Canyou give usavision? What needs to be done?

We have to create a new strategy ourselves with considering
this new conversion and social scale instead of using roadmaps
which are created in Brussels, Moscow and Washington.

We live in a period where classic ways of thinking,
left-right polarization, and ideological conditioning and
growth models are getting collapsed and pragmatic-result
oriented approaches are valid. Countries are searching for
anew development model which will enhance wealth level
to top, decrease income injustice to minimum, leave the
future generations clean and livable world by protecting
environment, use energy and natural resources wisely, apply
information and communication technologies to economies’
and society’s every level.

Monotype and standardized solutions are not effective
anymore. They don't’ blindly expect free market to develop
miraculous solutions for them anymore. Especially they are
aware that The Washington consensus which they have used
to shape international economic order is not fulfilling these
expectations. In 21th century, the search for midway between
government led model for sustainable development and free
market led model which will decrease damage of both of them
minimum still continues. We need to lookin a mirror and see
ourselves as what we really are. There is no roomin the world
for hydroelectric power plantinvestments in energy sector.
Nuclear centralinvestments are converging to smallreactors
from large scales. There are rumors about 200-300 megawatt
centrals. Costincreases are getting higher. Japanese gave up
on Sinop. They made adecision like this because they realized
thisinvestment can cost nearly 40 million dollars instead of
25 million. We will see the reals costs of Akkuyu. Unit prices of
kilowatt hour which are 13 cent will go up again with bargain.
For natural gas and petroleum, it can buy 10-15 percent of
interest sharesininternationalinvestments instead of just
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buying products just like what China did to Japan.
In Kazakhstan, Russia, Iraq, Iran, Turkmenistan,
Libyaand Egypt. This both increases political
dependency and provides partnership inenergy
supplier countries’ productions. | think the most
important partis Turkey who constantly talks
aboutenergy doesn'thave its own energy giants.
I think the government should act now based

on experiences of BOTAS, TPAQ, EIAS. One of the
greatestachievement of the government would
be creating energy champions which will work
according tointernational competition principles
and van manage political and economic risks by
building “win-win" partnerships with international
energy companies. Also itopens the door to provide
necessary supportand sparing time and resources
forraising future energy leader. This companies
purchase petroleum, natural gas and electric entities
from Middle Asia, Middle East and Africa with their
capabilities.

For all of this, human capitalis essential. If you
don’thave human capital, you won't succeed even
if you have millions. We established a Young Energy
Leaders of Bosporus Energy Club program. 50
Turkish and 50 foreign have been chosen as young
energy leaders and they have been supported. Some
of them have come to good places. Government
should choose 1000 young people skilled at energy
technologies, energy finance, and energy law and
send them to schools in US, England, Singapore and
China. Letthem learn how to work and what is being
doneinthese countries. You will see how they change
Turkey's fate. Evenif only 500 of themreturns, it
will be enough. Itis not very hard. It wouldn’t cost
30 million dollars. Turkey wastes money on almost
everything.

If the trust for judicial system won'tbe restored,
every subject we have talked about will be pointless.
When political will and trust are restored, this will show
its effect on economic factors and investor in sixth
month. Itis even easier to get results in one party regime
where there are no coalitions. Everything would get back
oninone electoral period and in the second electoral
period the fruits would be ready to reap. It is enough for
Turkey to advance in thisinformation age.

Seyyah diplomattan:
‘Yasam Bir Seyahattir

Yeni kitabimiz ‘Yasam Bir Seyahattir’de seyyah
diplomat olarak karsimiza cikiyorsunuz. Neler
var yeni kitabimizda?

150°den fazla iilkeyi gezdim. Kitapta yaklasik 20 iil-
keyi detayli olarak anlatiyorum. Bu kitapta, hem sev-
digim diplomasi, hem is insanli§1 hem de seyyahlk
izlenimlerimi keyifli bir {islupla yansitmaya, ken-
dimden izleri geride birakmaya, 6zellikle de genclere
ilham vermeye calisiyorum. Gittigim yerlerde eko-
nomiden, mimariye, mutfaga, tarihe, hayatimdaki
kadinlara, diplomatik inceliklere uzanan menzilde
pek cok seyi paylasiyorum.

da kalite kaybina ugramas: tedirginligi arti-
riyor. Kutuplastiricr degil, birlestirici bir dil
olusturmadaki beceriksizligimiz de bagka bir
tedirginlik kaynagi benim icin.

‘Diinyada yeni oyun kuruluyor’ diyorsu-
nuz. Bu yeni oyunda elimizi giiclendire-
cek adimlar neler olabilir?
Ulkemizin istikrary, insanlarimin refahi ve
mutlulugu, ekonomisinin diinya rekabetin-
de iist kiimelerde oynamasi hedeflerine ki-
litlenmis, partiler iistii diisiinen bizim gibi
toplumun hissedarlarinin hicbir pegin hiik-
me kapilmadan yapici, yol gosterici bir yak-
lasimla iktidara katkilarim esirgememesi
gerektigini diislinliyorum. iktidarin, hicbir
komplekse ve gii¢c sarhogsluguna kapilma-
dan kendi vizyonuna uygun diistiigii 6l-
clide bunlardan yararlanmasi gerektigini
de. Nihai hedef, diinyada “en biiyiik” ya da
“en giiclii” ekonomilerden, “en modern”
silahli kuvvetlerden birisi degil, diinyanin
“en mutlu” ve “en miireffeh” insanlarinin
iilkesini insa etmek olmali. Oniimiizdeki
donemde Tiirkiye 6ncelikli ve birbiri ile
de baglantil su 4 temel hedefin y1lmaz
takipcisi olmalidir:
¢ Yonetebilen, demokratik, kucak-
layicy, yeni siyasi mimari ve i¢ barigin
tesisi
« Insan sermayesi, teknoloji ve siir-
diiriilebilir kalkinmaya yatirim
e Uluslararas1 rekabet giicliniin
arttirilmasi, bolgesel dengesizlik ve
yoksullugun azaltilmasi
* Dis iligkilerde “balans ayar1”

Fromthe traveler diplomat:
‘Yasam Bir Seyahattir

We see you as a traveler diplomat in your
new book ‘Yasam, Bir Seyahattir’ (Life is a
journey). What does your new book have?
| have travelled more than 150
countries. In the book, | give details of
almost 20 countries. In this book, | have
tried to present my impressions on
traveling, business and diplomacy which
I really like with a cheerful tone. | have
tried to inspire young people. | have
shared everything from the economy of
the places | went, architecture, history
to the women in my life and delicate
matters of diplomatic.
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enerji kaynagi. Inglltere eski Ba§bakamla~
rindan Winston Churchill'in Avam Kama-
ras’nda ifade ettigi, “Bir damla petrol, bir
damla kandan daha kiymetlidir” s6zii petro-
liin insandan daha degerli oldugu ve ugruna
milyor}l__arm-“kammn dokiilebilecegi yalin
gercegini acikca yiiziimiize vuruyor. Ozellikle bolgemizde
yasanan iggaller, istilalar ve savaslar, bu s6ziin dogrulugunu

kanitlayan kanlh 6rnekler olarak 6niimiizde duruyor.

PETROLE BAGIMLI ULKELER!
Petroliin iilkeler icin 6nemini daha iyi anlayabilmek adina
bazi verilere daha yakindan bakalim. Birkac iilkede, petro-
liin ekonomideki agirhigina iligkin 6rnek verelim.

Birlesik Arap Emirlikleri yiizde 60, Irak yiizde 99, Suudi
Arabistan yiizde 86, Kuveyt yiizde 88, iran ve Katar yiizde
91 oraninda petrol gelirlerine bagl iilkeler olarak &ne giki-

lismelere bir goz atalim. Cok degil, kisa bir siire 6nce petrol
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words “One drop of oil is more valuable than one

é millions of people can be shed for its sa
¢ occupations, invasions and wars in our re

Let's take a closer L
understand the im

economy for some countnes

The United Arab Emirates with 60 percent, Iraq
percent, Saudi Arabia with.86 percent, Kuwait with
Iran and Qatar with 91 percent stand out as the coun
lrevenues In other words, oi

life'for the rse, it is also critical for

and the Um d State ﬁ recently increased its
ductlgn and exp

&k this fact as a ba51s let s take a look at the recent

around oil. Not long ago, it was estimated that
oil prices would rise and the price of Brent oil would exceed $
100 per barrel.

So indeed, the price of Brent oil extracted from the North
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fiyatlarinin yiikselecegi ve Brent petroliin varil fiyatinin
100 dolar1 agacag: tahminleri yapildi. Gercekten de Kuzey
Denizi'nden cikarilan ve Tiirkiye’de akaryakit tarifelerini
de belirleyen Brent petrol fiyatlari, ABD’nin 2018 yil1 Ka-
sim ayinda baslatilacagim acikladig iran’a yonelik petrol
yaptirim kararinin etkisiyle Ekim ayimin baginda 85 dolar:
ast1. Bu tirmanis, Tiirkiye gibi petrole bagh iilkelerde biiyiik
kayg yaratt1. Tiirkiye’nin yillik 50 milyar dolar: agkin cari
aciginda petrol ithalati, bir numarali etkiye sahip.

FiYATLAR SIK SIK REVIZE EDILiYOR

izleyen aylarda petrol fiyatina iliskin tahminlerde
radikal degisiklikler giindeme geldi. Ornegin Mor-
gan Stanley, petroliin varil fiyat1 icin pes pese 6ngo-
riilerinde degisiklik yapti. ABD’li yatirim bankacili-
81 ve finansal hizmetler kurulusu Morgan Stanley,
once 77 dolarhik 6ngoriisiinii, 67 dolara kadar cekti.
Ocak ay1 baginda Morgan Stanley’den yapilan acik-
lamada, diinya genelinde en yaygin sekilde kulla-
nilan Brent tiirii ham petrolde 2019 icin yapilan
ortalama varil fiyat1 tahmininin 69 dolardan 61 do-
lara diistiriildiigii belirtildi. ABD’nin Bati1 Teksas tipi
(WTD) ham petroliiniin bu yilki ortalama varil fiyati
beklentisinin de 60 dolardan 54 dolara indirildigi
kaydedildi. Petrol fiyat:1 tahminlerindeki asag1 yon-
1l revizyonlarda, kiiresel ekonomik biiylime bek-
lentilerinin zayiflamasi ve 6zellikle ABD’de artan
petrol arzinin etkili oldugu ifade edildi.

iSTISNALAR VE OPEC TOPLANTISI

Diinya, Kasim ayina ABD’nin, iran’a petrol yaptirim-
lar1 nedeniyle solugunu tutarak girdi. ABD’nin yaptirim ka-
rarma kars iran, Hiirmiiz Bogazi’'ni trafige kapatacag restini
cekti. Suudi Arabistan’in petrol ihracatinin etkilenebilecegi
ve arzin azalacagl kaygisi gliclendi. Bu gelisme, petrol fiyat-
larini yukar1 dogru itti. Ancak ABD, aralarinda Tiirkiye'nin
de bulundugu 8 iilkeye 6 aylik muafiyet tanidi. Petrolde, yap-
tirrm kaynakh korkulan olmadi. Petrol Thra¢ Eden Ulkeler
Toplulugu (OPEC), aralik ayinin baginda Viyana'da 6nemli
bir toplant1 yapt1. Toplanti, tiim diinyada ¢ok yakindan izlen-
di. OPEC, beklentiler dogrultusunda arzi kismaya karar ver-
di. OPEC ve aralarinda Rusya’nin da bulundugu ortaklari, Vi-
yana’'da iki giin siiren zorlu goriismelerin ardindan, iiretimi
giinliik 1,2 milyon varil azaltma konusunda anlagmaya varda.

DEVREYE TRUMP GiRDI

1 Ocak’tan itibaren arzin kisilacag) yoniindeki karar son-
rasinda petrol fiyatlari, 6nce sert yiikseldi. ABD Baskam
Donald Trump devreye girdi. Trump, petrol fiyatlarinin
yiiksek oldugu yoniinde aciklamalar yapti. Bu aciklamalar
fiyat1 dizginledi. OPEC iilkelerinden itiraz gelmeyince pet-
rol fiyatlarinda bu kez sert diisiigler goriildii. Brent petro-
liin varil fiyat1 aralik ayinin son ceyreginde 50 dolara kadar
geriledi. Uzmanlar, Brent petroliin, 2019 yilinda 40 dolara
kadar diisebilecegi yoniinde éngoriilerde bulundu. Bu 6n-

Sea which determines fuel tariffs in Turkey, exceeded 85
dollars per barrel in early October due to the decision
announced by United States in November 2018 to impose

oil sanctions on Iran. This climb has caused great concern in
countries experiencing oil deficit such as Turkey. Oil imports in
Turkey exceeds 50 billion dollars per year and it is the number
one factor on current account deficit.

PRICES ARE REVISED VERY FREQUENTLY
In the following months, radical changes have come up in
forecasts for oil prices. Morgan Stanley, for example, made
consecutive changes on its
forecast for the barrel price
of oil.

Morgan Stanley, the
U.S. investment banking
and financial services
provider, first changed its $
77 forecast down to $ 67.
In early January, Morgan
Stanley announced that
their average barrel price
estimate in 2019 for Brent
crude oil, the most widely
- .4 used crude oil in the world,
: was dropped from $ 69 to
$ 61. The average barrel
price of US West Texas type
(WTI) crude oil has been
reduced from $ 60to $ 54
for this year. The weakening
of global economic growth
expectations and the
increasing supply of oil in
the United States were said
to be particularly effective in the downward revisions in oil
price forecasts.

EXCEPTIONS AND OPEC MEETING

November knocked the door in the World with a great fear of a
global crisis due to US oil sanctions against Iran. Iran answered
the US sanctions with a threat that it would block the vessel
traffic in Strait of Hormuz. The concerns has increased that
Saudi Arabia’s oil exports would be affected from that and

the oil supply would be reduced. These events pushed oil
prices up. However, the United States has granted 6 months of
exemption to 8 countries, including Turkey. But the dreaded
hasn’t happened regarding the sanctions in oil.

The Organization of Petroleum Exporting Countries (OPEC)
held an important meeting in Vienna at the beginning of
December. The meeting was followed very closely all over
the world. OPEC decided to reduce supply in line with
expectations. OPEC and its partners, including Russia, agreed
to reduce production by 1.2 million barrels per day after two
days of tough negotiations in Vienna.

TRUMP CAME INTO PLAY

Oil prices rose sharply after the decision to cut supply being
effective from January 1st. Then the US President Donald
Trump stepped in. He announced that oil prices are too high.
These statement calmed down the price. The price of oil

fell sharply this time as OPEC countries did not oppose him.
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The barrel price of Brent oil fell to $ 50 in the last quarter of
December. Experts predicted that Brent oil could drop by as
much as $ 40 in 2019. These predictions have shaped concerns
that there may be recession or stagnation in the world
economy, especially in China, Europe and the United States.

Recent economic data also support these concerns.
However, markets remain optimistic. Brent oil was up to $ 60
in the first month of the year, with expectations that growth
and production would continue. There's still a playful ground
in the oil prices. If the world goes into recession, it is almost
impossible for the oil to remain on the $ 60 band. Experts
comment that oil may follow a fluctuating course.

HOW IS TURKEY AFFECTED?
Oil prices have a serious impact on Turkey, even if they get
higher or lower.

If its price rises, the current account deficit also continues
to increase. Every increase in oil price is reflected in natural
gas prices with affecting 6-9 months back. Turkey's gas bill,
which imports 50 billion cubic meters per year, gets inflated.
The current account deficit varies from 40 to 50 billion dollars
changing from year to year.

If it falls, the exports are decreasing due to the contraction
of the world economy. The foreign exchange demand is
increasing. Of course, this has an impact on fuel prices,
transport sector and unit product costs.

HOW IS IT REFLECTED IN FUEL PRICES?

Let’s try to bring the issue up by comparing fuel prices within
the scope of oil, USD, and international product prices. On
November 1, 2018, Brent price was $ 73. The prices in the
Mediterranean market, where domestic fuel prices were based
at the beginning of November are:

* Price per ton of gasoline: USD 662

* Price per ton of diesel oil: USD 720

During this period, 1 liter of gasoline is 7.00 TL and 1 liter of
diesel oil is at the level of 6.45 TL.

In the last week of December, Brent crude oil was stretched
to $ 50. The international fuel prices are as follows:

* Price per ton of gasoline: USD 479

* Price per ton of diesel oil: USD 521

During this period, 1 liter of gasoline dropped from 7 TL to 6
TL, 1 liter of diesel oil has decreased from 6.45 TL to 5.70 TL.

In this period, there were significant changes in the
domestic market in some elements that determine fuel
prices. The USD rate fell and the exchange rate gained relative
steadiness. With the contribution of the decrease in the
exchange rate, gasoline prices in the domestic market had
discounts of more than 1 TL.

In the second week of January, the barrel of Brent crude oil
was $ 60. The international fuel prices are as follows:

* Price per ton of gasoline: USD 510

* Price per ton of diesel oil: USD 579

1 liter of gasoline is 6.30 TL and 1 liter of diesel oil is at the
level of 6.10 TL.

Every increase in oil price and exchange rates also have
negative impact on the economy in general and personal
economy of the citizens in particular. Because every $ 10 drop
in oil price has a positive effect of 4-4.5 billion USD on average
in the current account balance. This fall brings down Turkey's
USD requirement and recovery in the need to take debt with
heavy interest rates.

goriileri, diinya ekonomisinde basta Cin olmak iizere Av-
rupa’dave ABD’de resesyon ya da durgunluk yasanabilece-
8i kaygilar sekillendirdi.

Son dénemde gelen ekonomik veriler de bu kaygilar: des-
tekliyor. Ancak, piyasalar hala iyimserligini koruyor. Biiyii-
menin ve iiretimin devam edecegi yoniindeki beklentiler,
talebin siirecegi ongoriisiiyle Brent petrol yilin ilk ayinda
60 dolara kadar cikt1. Petrolde, halen oynak bir zemin sz
konusu. Diinyanin resesyona girmesi halinde petroliin 60
dolar bandinda kalmasi1 hemen hemen imkansiz. Uzmanlar,
petrolde dalgali bir seyir olabilecegi yorumunu yapiyor.

TURKIYE NASIL ETKILENIYOR?

Petrol fiyatlari, artsa da diigse de Tirkiye’ye ciddi etkide
bulunuyor. Artarsa, cari acgik da yiikseliyor. Petroldeki her
artig, dogalgaz fiyatlarina da 6-9 aylik geriden gelen etkiy-
le yansiyor. Yillik 50 milyar metrekiip ithalat1 olan Tiirki-
ye’nin gaz faturasinin sismesine yol aciyor. Enerji kaynakl
cari acik yillara gore degismekle birlikte 40 ile 50 milyar
dolar arasinda degisiyor. Diigerse, diinya ekonomisinin de
daralmasina bagh olarak ihracati geriliyor. D6viz ihtiyaci
artiyor. Elbette, bunun akaryakit fiyatlarina, tagimacilik
sektoriine ve birim {irtin maliyetlerine de etkisi oluyor.

AKARYAKIT FiYATLARINA NASIL YANSIYOR?
Petrol, dolar kuru ve uluslararasi iiriin fiyatlar1 kapsamin-
da akaryakit fiyatlarina kargilastirma yaparak agmaya cali-
salim. 1 Kasim 2018’de Brent petroliin varil fiyat1 73 dolar.
Kasim ay1 baginda yurt ici akaryakit fiyatlarinin baz alindi-
81 Akdeniz piyasasinda fiyatlar soyle:

* Benzin ton/dolar fiyati: 662

* Motorin ton/dolar fiyati: 720

Bu donemde 1 litre benzin 7 TL, motorin 6,45 TL diize-
yinde bulunuyor.

Aralik ayinin son haftasinda Brent petrol 50 dolara ka-
dar gerildi. Uluslararasi akaryakit fiyatlar: da soyle:

* Benzin ton/dolar fiyati: 479

* Motorin ton/dolar fiyati: 521

Bu dénemde 1 litre benzin 7 TL’den 6 TL’ye, motorin de
6,45 TL'den 5,70 TL’ye kadar geriledi.

Busiirecte i¢ piyasada da akaryakit fiyatlarini belirleyen
baziunsurlarda 6nemli degisiklikler oldu. Dolar kuru diistii
ve kur gorece belli bir istikrar kazandi. Kurun diisiisiiniin
de katkisiyla benzin fiyatlari i¢ piyasada 1 TL’yi agkin indi.
Ocak aymnin ikinci haftasinda Brent petrol varili 60 dolar
diizeyinde bulunuyor. Uluslararasi iiriin fiyatlari da soyle:

 Benzin ton/dolar fiyati: 510

* Motorin ton/dolar fiyati: 579

1litre benzin 6,3 TL, motorin de 6,1 TL'den satiliyor.

Petrol ve kurdaki her artig, genel olarak ekonomiyi 6zel
olarak da vatandasin kesesini vuruyor. Ciinkii, petrol fiya-
tindaki her 10 dolarlik diisiis cari dengede ortalama 4-4,5
milyar dolarlik iyilesmeye yardimci oluyor. Tiirkiye’nin
dolar ihtiyacin ve agir faizlerle bor¢lanma zorunlulugun-
da kismi iyilesmeye yol ac1yor.
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3,7 yilda bir cep telefonu
8 yilda otomobili degistiriyoruz

Ticaret Bakanhg koordinasyonunda hazirlanan 2018 yih Tiirkiye Iisraf Raporu'na gore cep
telefonu degistirme siklig1 ortalama 3,7 yil. Otomobil degistirme siklig1 ise ortalama 8 yil ve tizeri.

We renew our mobile phones every 3.7 years
our cars every 8 years

According to Turkey Waste Report prepared under the Coordination of the Ministry of Commerce, the frequency
of mobile phone replacement is 3.7 years on average. The frequency of car replacement is 8 years and above.

2018 YILI TURKIYE iSRAF RAPORU, Ticaret Bakanlii
koordinasyonunda arastirma sirketi ve Hacettepe Uni-
versitesi akademisyenleri igbirligiyle Tiirkiye genelinde
26 ilde 2.209 tiiketici ile yapilan anket verilerine
dayanilarak hazirlandi.

Aragtirmaya gore cep telefonu olan bireylerin
neredeyse tamami akilli telefon kullanirken,
ortalama 3,7 yilda bir cep telefonunu degis-
tiriyorlar. Cep telefonu degistirme neden-
leri arasinda 6ncelik bozulma ve piyasaya
cikan yeni modele sahip olma geliyor. Genc
yagstaki bireylerin daha ileri yas gruptakilere
gore daha sik cep telefonu degistirdikleri de bir
diger tespit. Otomobil sahipliginde ise 2017 yili
arastirma sonuclarina gore artis gozleniyor. Oto-
mobil degistirme siklig1 8 y1l ve iizeri olurken ka-
tilmeilarin ¢ogunlugu ekonomik oldugu gerek-
cesiyle ulasim araci olarak toplu tagima araclarini
tercih ediyor. Bir onceki yilin sonuclari ile karsi-

THE TURKISH WASTE REPORT FOR 2018 was prepared
in cooperation with a research company and Hacettepe University
academicians under the Coordination of the Ministry of Commerce
based on the survey data of 2.209 consumers in 26 provinces
throughout Turkey.

According to the survey, almost all mobile phone users use
smartphones, while on average, they change their mobile phones
every 3.7 years. Among the reasons of changing the mobile phone
is the deterioration and willing to possess the newest model.
Another finding is that young people change their cell phone more
frequently than elder people. Car ownership increases according
to the results of the year 2017 research. The majority of the
participants prefer public transportation because it is economical
while the frequency of car replacement is 8 years and older.
Compared to the results of the previous year, the ratio of owners of
automobiles increased from 27.3 percent to 31.1 percent.

lagtirildiginda otomobil sahibi olanlarin oranimnin yiizde
27,3’den ylizde 31,1’e yiikseldigi goriiliiyor.

Gida tiiketim davramiglari ve israfina iliskin olarak an-

ket sonuclarina gore, bireylerin cogunlugunun haftada bir
gida alhigverisi yaparken, en ¢cok marketlerden ikinci s1-

™ radapazarlardan aligverisi tercih ediyor. Tiirk halkinin
geleneksel yapisi ve aligkanliklarina paralel olarak
hanelerin biiyiik cogunlugu evinde yemek pisiri-
yor. 2017 arastirma sonuclar1 dikkate alindigin-
da bitirilemeden ¢Ope atilan yemek miktarinda
artis oldugu gozleniyor. Gidalarin tiiketilmeden
¢ope atildigini belirtenlerin oram yiizde 22,8°dir.
Bunun nedenleri gidanin bozulmasi ve tiiketileme-
mesi olarak kayitlara ge¢mesi. Aragtirmaya katilan-
larin bireysel giinliik ekmek tiiketim miktari ortalama
yaklasik 0,78 adet olarak tespit edilmis durumda. Haf-
tada ortalama 2 adet ekmegin c¢ope atilirken, aragtir-
mada satin aldigl ekmegi tiiketemeden ¢Ope attigini
ifade eden bireylerin oran yiizde 11,7 diizeyinde.

According to the results of the survey on food consumption
behaviors and waste habits, the majority of individuals are shopping
for food once a week, while most of the people prefer to buy
from the supermarkets and the ones who shop from open bazaars
are at the second place. In parallel with the traditional structure
and habits of Turkish people, the majority of the households are
cooking in their homes. Regarding the results of 2017 research,
there is an increase in the amount of food thrown in the trash. 22.8
percent of respondents stated that food was discarded without
being consumed. Among the causes of this are the deterioration
of food and the inability to consume. The average consumption
of bread of the individuals per day in the survey was expressed
as approximately 0.78 units. The average of 2 loaves of bread per
week is thrown in the trash and according to research, the rate of
individuals who expressed that they threw the bread in the trash
was 11.7 percent.



@) YENILENEBILIR
@2 Qkfen N

ENERJIMI
HEDEFIMIZ 2020

Bu topraklardan yarattigimiz kaynaIZIa gucumuzu 3’e kathyor, -
Ulkemizin aydinlik gelecegi i¢cin 6 milyar TL yatirrmla 2020 yilinda \\e
yenilenebilir enerji liretim hedefimizi 1000 MW’a c¢ikariyoruz. \

www.akfenren.com.tr




44 HABER/News

STRATEGY

Jeopolitik
riskler ve
teknolojik
doniisiim
yoOn veriyor

EY’nin ‘Yenilenebilir Enerji Ulke
Cekiciligi Endeksi'ne gore jeopolitik
istikrarsizlik nedeniyle iilkeler
beklemede. Cesur adimlar atan iilkelerin
sira atladig1 endekste Tiirkiye bir sira
gerileyerek 18’inci sirada yer aldi.

Geopolitical risks
and technological
transformation

According to EY’s Renewable Energy Country
Attractiveness Index countries are playing
waiting game. Index in which countries who
took bold steps ranked higher than before,
Turkey fell one row and ranked 18th.

ULUSLARARASIDANISMANLIK ve denetim sirketi EY, 52. Ye-
nilenebilir Enerji Ulke Cekiciligi Endeksi (RECAT) sonuglarim
acikladi. 40 {ilkenin yenilenebilir enerji yatirimlar: bakimin-
dan siralandig1 endekste, Cin ve ABD ilk iki siradaki yerlerini
koruyor. Yilda iki kez aciklanan endeks sonuclarina gore; ilk on
iilke siralamasinda biiyiik bir degisim yasanmazken, duragan-
likta hiikiimetlerin ve sektor liderlerinin devam eden jeopoli-
tik istikrarsizlik dolayisiyla beklemede kalmalar: etkili oldu.
Brexit endigeleri, endekste bir basamak gerileyerek sekizinci
siraya gelen Birlesik Krallik'in yenilenebilir enerji yatirimla-
rinda diisiise yol act1. Tiirkiye ise on sekizinci sirada bulunuyor.

BREXIT’IN YANSIMALARI OLDU

EY’nin calismasina gore ABD hiikiimetinin ithal edilen giineg
panellerine yiizde 30 oraninda glimriik vergisi uygulamasi da
dahil olmak tizere Cin ve ABD arasinda yaganan ticaret anlag-
mazliklari devam ediyor. Ote yandan endekste bir basamak yiik-
selerek iiciincii siraya yerlesen Hindistan’'in, 100GW’lik giines
enerjisi hedefine ulagmasi ticaret ile ilgili belirsizlikler ve giines
pili ithalatina yiizde 25 glimriik vergisi getirilmesi ile birlikte

INTERNATIONAL CONSULTING and auditing
company EY, 52 announced the results of Renewable
Energy Country Attractiveness. In index which 40
countries are ranked according to their renewable
energy investments, China and United States are
protecting their place in top two. According to index
results which is announced biannually; there is no big
change in top ten countries while the fact that sector
leaders played a waiting game in stagnation because
of geopolitical instability. Concerns regarding to Brexit
caused decreasing in renewable energy investments
of United Kingdom who fell one row in the index.
Turkey ranks 18th.

BREXIT HAD REPERCUSSIONS

According to EY's research, commercial litigates
between USA and China continue including USA's 30
percent custom duty on imported solar panel. For
India who rose one digit higher and ranked 3rd, it is
hard to achieve 100gw solar energy goal because of
uncertainties in trade and 25 percent custom duty on
solar cell import. United Kingdom'’s renewable energy
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investments of third trimester decreased 46 percent
compared to last year’s same period. UK's exit process
from EU (Brexit) and its effects on energy export and
prices of imported equipment were factors of this
decreasing.

WATCH OUT FOR CONSOLIDATIONS

EY’s Leader of Turkey Energy Sector talked about
assessment he have made about index results
“Particularly continuation of commercial litigates
between ABD and China, uncertainties in global
political environment and cutbacks of government’s
support payments in all over the world effects energy
sector in negative way. In this situation, we see that
rivalry in renewable energy prices in short/medium
term will increase and consolidations can move up-
down. In long term, transportation and heating sectors’
renewable energy demands are getting higher and
policy makers would leave disagreements about trade
behind and focus on this field.

THE COUNTRIES WHICH TAKE BOLD STEPS ARE
ADVANCING

Index results show the countries which develop

in renewable energy field are taking bolder steps.
Argentina ranked among the top ten countries in the
index thanks to governments support for renewable
energy. Egypt whose total wind energy capacity is
expected to increase to 3.3.3GW until 2027, rose five
digits higher and ranked 15th. Greece came in twenty
eight rank from thirty fourth thanks to government’s
attempt to reach 18 percent renewable energy goal
until 2020. On the other hand Sweden fell ten digits
and ranked in 32th.

Index results indicate that renewable energy
technologies particularly electrical gadgets are
important factors in investor’s cautious attitudes.

In 2025, expectation of electrical devices to reach
price/performance parity with internal combustion is
leading investors to hedging their positions aimed at
new technologies.

Tiirkiye 18. sirada yer alda

“Yenilenebilir enerji alaninda kiiresel dlcekteki gelisime paralel
olarak {ilkemizde de benzer bir gelisim yasandigini ve hala do-
niisiim siirecinde oldugumuzu soyleyebiliriz” diyen EY Tiirkiye
Enerji Sektor Lideri Erkan Baykus soyle konustu: “Bir 6nceki en-
dekste 17. sirada olan Tiirkiye, italya’nin 6niine gecmesine rag-
men Misir’in rilzgar enerjisi atagi ve Ispanya’nin vergi tesvikleri-
ni devreye sokmasiyla genel siralamada bir basamak gerileyerek
18. sirada yer aldi. Buna ragmen yasadigimiz doniisiimii yenile-
nebilir kaynaklh kurulu gii¢ tablosuna baktigimizda daha net gor-
mek miimkiin. 2017 y1l1 verilerine baktigimiz zaman Tiirkiye’nin
toplam kurulu giicliniin 85.200,0 MW’a, yenilebilir enerjinin
toplam kurulu giiciiniin Tiirkiye’nin toplam kurulu giicii iceri-
sinde payinin da yiizde 45,5’e yiikseldigini goriiyoruz. ”

giic goriiniiyor. Birlesik Krallik’in {iciincii ceyrek dénem yenile-
bilir enerji yatirimlar bir 6nceki yilin ayni1 donemine gore yiiz-
de 46 geriledi. S6z konusu gerilemede Birlesik Krallik'in Avrupa
Birligimden cikma siirecinin (Brexit), enerji ihracati ve ithal
ekipman fiyatlari izerindeki olas1 yansimalari etkili oldu.

KONSODILASYONLARA DIiKKAT

EY Tiirkiye Enerji Sektor Lideri Erkan Baykus, endeks sonuc-
lar ile ilgili yaptig1 degerlendirmede, “ABD ile Cin arasindaki
devam eden ticaret uyusmazliklar: bagta olmak {izere global po-
litik ortamun belirsizlikler barindirmasi ve hiikiimetlerin temiz
enerjiye sagladig1 destek 6deneklerinin tiim diinyada kesintile-
re maruz kalmasi yenilenebilir enerji sektoriinii olumsuz yonde
etkiliyor. Boyle bir tabloda kisa-orta vadede yenilenebilir enerji
fiyatlarinda rekabetin artacagin ve konsolidasyonlar da yuka-
1 yonlii bir hareket yasanabilecegini 6ngoriiyoruz. Daha uzun
vadede ise ulasim ve 1sitma sektorlerinin yenilenebilir enerji
talepleri giderek yiikseliyor ve politika yapicilar ticaret ile ilgili
anlagmazliklari geride birakarak bu alana odaklanacaklardir.”

CESUR ADIMLAR ATAN ULKELER YUKSELIYOR
Endeks sonuclari, yenilenebilir enerji alaninda gelismekte olan
iilkelerin daha cesur adimlar atti§ina isaret ediyor. Nitekim Ar-
jantin, hiikklimetin yenilenebilir enerjiye destek vermesi ile en-
dekste ilk kez ilk on {ilke siralamasina yer aldi. Toplam riizgar
enerjisi kapasitesini 2027 yilina kadar 3.3GW yiikseltmesi bek-
lenen Misir, bes basamak birden yiikselerek on besinci siraya
geldi. Hiiklimetin 2020 yilina kadar yiizde 18’lik bir yenilene-
bilir enerji hedefine ulasmaya calismasi ile birlikte Yunanistan
ise otuz dortten yirmi sekizinci siraya ylikseldi. Diger taraftan
Isvec on basamak gerileyerek otuz ikinci siraya diistii.

Endeks sonuglari, basta elektrikli araclar olmak {izere yenile-
nebilir enerji teknolojilerinin yatirimcilarin ihtiyath bir tutum
sergilemesinde belirleyici olduguna isaret ediyor. 2025 yilinda
elektrikli araclarin icten yanmali motorlar ile fiyat performans
paritesine ulagmasinin beklenmesi, yatirimcilari yeni teknolo-
jilere yonelik pozisyonlarini hedge etmeye yonlendiriyor.

Turkey ranked 18th place

“We can say we are having developments in parallel to global
development in renewable energy field and in still transformation process”
stated EY Leader of Turkey Energy Sector and added: Despite surpassing
Italy, Turkey who ranked 17th in the last index fell one row and ranked 18th
because of Egypt’s wind energy step and Spain'’s tax incentives. Despite
this, it is possible to see the change we are experiencing more clearly by
looking at renewable resourced installed power table. When we look at
2017's data, we see that Turkey’s total installed power rose to 85,200.0
MW and proportion of renewable energy installed power to Turkey's total
installed power increased 45.5 percent. We see that renewable installed
power consisted of 70 percent hydroelectric, 17 percent wind, 9 percent
solar, 3 percent geothermal and 1 percent biomass in last year. We can
come into conclusion that there has been a great increasing in resourced
installed power since 2000 and there has been a locomotive in decreasing
of Turkey's installed power in the last years.
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FT enerji yorumcusu ve King’s College London’da King’s Politika Enstitiisii
baskani Nick Butler’in yazisini Strategy icin derledik.

FT energy author and King’s College London’s Political Institute’s President
Nick Butler’s article composed for Strategy.

URESEL PAZARDA degisimi
’ saglayan baslica etken ne ik-
lim degisikligi ne de Ortadogu
veya baska yerde petrol iire-

ticilerini etkileyen siyasi kaos ya da yeni-
lenebilir enerji maliyetinin diislisii... Tim
bunlar tabii ki 6nemli ancak pazari son on
yilda doniistiiren ve doniistiirmeye de de-
vam edecek olan arz ve talepteki yon de-
gisikligine kiyasla etkileri asgari diizeyde.

Uluslararasi Enerji Ajansi’'nin kisa siire
once yayimlanan Diinya Enerji Goriinii-
mi'niin yeni sayisindaki en ilgin¢c mesaj
bu. Neler olup bittigini anlamak icin yeni
GOriintim’ii 10 y1l 6nce yayimlananla kar-

THE KEY DRIVER of change in the global
market is not climate change or the political
chaos affecting oil producers in the Middle
East and elsewhere, or the fall in the cost
of renewables. All those things matter, of
course, but their impact is minimal compared
with the shift in the geography of supply and
demand that has transformed the market in
the last decade and will continue to do so.
That is the most interesting message from
thenew edition of the International Energy
Agency’s annual World Energy Outlook
published last week. To understand what has
been happening it is instructive to compare
the new Outlook with that published 10
years ago. Hydrocarbons — oil, gas and coal
— accounted for 81 per cent of total global
energy supply in 2008. The figure today is
still 81 per cent and, according to the 2018
Outlook, that will decline only marginally

silagtirmak egitici olacaktir. Hidrokar-
bonlar -petrol, dogalgaz ve komiir- 2008
yilinda kiiresel enerji arzinin yiizde 81’ini
olusturdu. Bugiin bu rakam héala ytizde 81
ve 2018 yil1 Gortiniimii'ne gore, gelecek 20
yilda yalnizca marjinal bir diisiisle, 2040
yilinda ylizde 74’e gerileyecek.

2008 yilinda, riizgar ve glinesin basi
cektigi yenilenebilirler (modern biyo
enerji dahil ama hidro enerji hari¢) kiire-
sel talebin yalnizca yiizde 1’ini karsiladi-
lar. En Son Goriintim ise bu rakami ytizde
7 olarak veriyor; bu ¢cok énemli bir artig
olsa da, kiiresel pazar1 doniistiirmek veya
emisyonlar {izerinde biiyiik bir etki yara-

Arz ve talep cografyasi
son on yilda doniisiim gecirdi.

tabilmek icin yeterli degil. Yenilenebilir
enerji hidrokarbonlarin degil niikleerin,
suyun ve biyo yakitlarin yerini aliyor.
Enerjiden kaynakli karbon dioksit hala
artiyor ve 2000 yilina kiyasla yiizde 40’in
iizerinde bir artis s6z konusu. Cesitli tilke-
ler tarafindan alinan biitiin énlemlere ve
iklim degisikliginin etkisine dair gittikce
artan sayidaki kanitlara ragmen emisyon-
larin daha yavas diizeyde de olsa, gelecek
yirmi yilda artacag1 6ngoriiliiyor.

Bununla birlikte, iki sey degisti. Biri
ongoriilmiistii, digeri ise tamamen siirp-
riz oldu. Birincisi Asya’nin kiiresel enerji
tiiketiminde gittikce artan rolii. Asya’nin
talebi 1980 yilinda toplamda yiizde 18’lik
bir paya sahipken simdi yiizde 41’e ¢ikt1 ve
2040 yilinda da toplamin hemen hemen
yarisina denk diisecegi tahmin ediliyor.

2040 yilinda enerji tliketimindeki arti-
sin iicte ikisi Asya’dan gelecek. Cin bu ko-

The geography of supply and demand has been
transformed in the last decade.

over the next 20 years to 74 per cent in 2040.

In 2008, renewables led by wind and solar
(including modern bioenergy but excluding
hydro power) supplied just 1 per cent of global
demand. The latest Outlook puts the figure at
7 per cent — very significant growth but still
insufficient to alter the global market or have
a major impact on emissions. Renewables are
not replacing hydrocarbons but rather nuclear,
hydro and subsistence biofuels. Emissions of
energy-related carbon dioxide are still rising
and are more than 40 per cent higher than in
2000. Despite all the policy measures taken
by different countries and mounting evidence
of the impact of climate change they are
projected to keep growing, albeit more slowly,
for the next two decades.

Two things, however, have changed. One
was predicted, the other is a complete
surprise. The first is the growing role of Asia

in global energy consumption. From 18 per
cent of the total in 1980, Asian demand has
risen to 41 per cent now and is projected to
account for almost half by 2040.

Two-thirds of all the growth in energy
consumption to 2040 will come from Asia.
China has led the way, with sustained
economic growth lifting hundreds of millions
of people out of subsistence poverty and
giving them the means to buy commercial
supplies of energy to provide heat, light and
mobility. A decade ago, European companies
dominated the list of the world’s toppower
suppliers. Now six of the top 10 are Chinese.
The pattern of trade has also shifted. China
now imports9m barrels of oil a day, making
the political instability of the Middle East
and Venezuela a greater threat to the country
than to any other; energy security is now
a Chinese issue. As India, too, begins to
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nuda 6ncii oldu; siirdiiriilebilir ekonomik
biiylimesi milyonlarca insanmi yoksulluk-
tan kurtararak, onlara 1sinma, aydinlanma
ve ulagim icin gereken ticari enerjiye sahip
olabilecekleri araclar1 sundu. On y1l 6nce
Avrupali sirketler diinyanin belli bagh
enerji tedarikgcileri siralamasinda egemen
konumdaydilar. Simdi ise ilk 10’un altis1
Cinli sirket. Ticaret modelinde de bir yon
degisikligi yasandi. Cin halen giinde 9 mil-
yon varil petrol ithal ediyor; bundan dola-
y1 da, Ortadogu ve Veneziiella’daki siyasi
istikrarsizligin Cin icin yarattig: tehdit di-
ger iilkelere yonelik tehditten cok daha ya-
samsal; enerji glivenligi artik Cin’i ilgilen-
diren bir konu. Ote yandan, Hindistan da
hizla biiyiimeye basladigindan, emisyon
cografyas1 degisiyor. iklimin gelecegi her

grow rapidly, the geography of emissions

is changing. The future of the climate will

be determined above all over the next few
decades by Asian countries — China, India
and Indonesia, all of which continue to rely on
coal for the bulk of their power supplies.

THE US SHALE REVOLUTION PRESENTS
NEW OPPORTUNITIES

The second change is the re-emergence

of the US as one of the world’s leading
energy suppliers, meeting its own needs and
beginning to export both oil and gas. The
shale revolution was completely unexpected.
In the 2008 Outlook it is not mentioned.
Now, only 10 years later, the US willproduce
some 7.6m barrels of oil a day from the main
shale formations, with the prospect of much

seyden oOte, gelecek birka¢ on yilda Asyali
iilkeler tarafindan belirlenecek; Cin, Hin-
distan ve Endonezya vs biitiin bu iilkeler
enerji ihtiyacinin biiyiik bir bolimiinii k6-
miirle karsilayacaklar.

ABD’DEKIi KAYAC GAZI DEVRIMI
YENi OLANAKLAR SUNUYOR
ikinci degisiklik ise, ABD’nin belli bagh
enerji tedarikcilerinden biri olarak yeniden
ortaya ¢ikmasi, kendi ihtiyaclarini karsila-
diktan sonra hem dogalgaz hem de petrol
ihrac etmeye baslamasi... Kayac devrimi
biitiiniiyle beklenmeyen bir seydi. 2008 y1l1
Gorliniimi‘'nde belirtilmemisti. Simdi ise,
yalnizca 10 yil sonra, ABD ana kayac olu-
sumlarindan giinde 7,6 milyon varil petrol
iiretecek ve beklentisi de, cok daha fazlasin
elde etmek. Pazardaki cografi yon degisik-
likleri derin ancak her ikisi de hidrokar-
bonlarin konumunu giiclendirmeye yaradi.
Bu yo6n degisiklikleri yalnizca ticaretin
cografyasini degil fiyatlar1 da degistirdi.
2008 yilinda Brent ham petroliin varil fi-
yat1 ortalama 97 dolarken, IEA 2015 yili-
na kadar olan siirede ortalama 100 dolar
(2007 yilinin parasiyla) ve 2030 yilinda
da iki kat1 bir rakam 6ngoriiyordu. Simdi
ise, bu yilin baginda kisa siireli bir artigin
ardindan, Brent 70 dolarin altina gerile-
di. 1973 yilindaki arz krizi nedeniyle IEA

more to come. The geographic shifts in the
market are profound, but both have served to
reinforce the position of hydrocarbons.
These shifts have affected not just the
geography of trade but also prices. In 2008,
with Brent crude averaging $97 a barrel, the
IEA was anticipating an average of $100(in
2007 money) over the period to 2015 and
double that by 2030. Now, after a brief surge
earlier this year, Brent is below $70 a barrel.
Because of its origins in the 1973 supply
crisis, the IEA has always been concerned
about security of supply. Insecurity remains
because of the unsettled political situation
in major exporting countries such as Saudi
Arabia, Iran and Venezuela. But even with the
growth of demand in Asia, we live in a world
of plentiful supplies. Prices may not be stable
but they are on a structural downward trend.
And the US story shows that the assumption

her zaman arz giivenligi konusunda hassas
oldu. Suudi Arabistan, iran ve Veneziiella
gibi belli bagh petrol ihrag¢ eden {iilkelerde
siyasi durumun istikrarsizligindan dolay1
arz giivenliginde soru isaretleri kalkmig
degil. Ancak Asya’da talep artmasina rag-
men arzin cok fazla oldugu bir diinyada
yasiyoruz. Fiyatlar istikrarli olmayabilir
ama yapisal olarak asagiya dogru bir trend
sergiliyorlar. Ayrica ABD 6rneginde goriil-
diigii gibi, sonu olan bir kaynagin her za-
man fiyatlar: artiracag artik gecerli degil.
Her iki trend devam etmeye kararli go-
ziikiiyor. Kayac heniiz erken evrede ve
kaynaklarla ilgili énemli gelismelerin de
hala ABD’nin 6tesine uzanmasi gerekiyor.
Heniiz ¢oziilmeyen sorun ise tiim bunla-
rin cevre iizerindeki etkisi. 2008 y1l1 Gorii-
niimil “enerji arzindaki ve tiiketimindeki
mevcut kiiresel trendlerin siirdiiriileme-
yecegi” aciklamasiyla baglamisti. Boyle
bir yorum aym sekilde giiniimiizde de ya-
pilabilir. Pazardaki cografi yonelimlerdeki
degisiklikler derin ama her ikisi de hidro-
karbonlarin konumunu gliclendirmeye
yaradi. Koémiir Asya’daki biiyiimenin itici
giicii olmaya devam ediyor. ABD’deki ka-
ya¢ gazi devrimi dogalgaz ve petrol arzina
yeni kaynaklar sagliyor. Kiiresel enerji pa-
zarinda cok sey degisti ancak daha diisiik
karbon ekonomisine gecis yeni bagladi.

that a finite resource must always lead to
higher prices is no longer valid.

The two trends seem set to continue.
Shale is still in its infancy and significant
development of resources has yet to extend
beyond the US. Equally, there remains huge
potential energy demand growth in Asia.
The unresolved issue is the environmental
impact of all this. The 2008 Outlook began
with the statement that “current global
trends in energy supply and consumption
are unsustainable”. That comment could
equally well be made now. The geographic
shifts in the market are profound, but both
have served to reinforce the position of
hydrocarbons.Asian growth continues to be
fuelled by coal. The US shale revolution adds
to supplies of oil and gas. Much has changed
in the global energy market but the shift to a
lower carbon economy has barely begun.
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CIN VE HINDISTAN GUNES
ENERJISINE GECISTE BASI CEKIYOR

China and India lead the surge to solar energy

Emerging
markets leave
developed

~ nations behind

-

KREDI DERECELENDIRME KURULUSU Moody’s'e gore, gelis-
mekte olan piyasalar bu y1l kurulumu tamamlanmis yenilene-
bilir riizgar ve giines enerjisi miktarinda gelismis iilkeleri aga-
caklar. BP’nin y1llik diinya enerjisi incelemesine gore, 2016’ya
kadar olan on y1llik siirecte, tiim diinyada iiretilen giineg ener-
jisi oranm yiizde 50 oraninda artarken, riizgar enerjisi iireti-
minde yiizde 22’lik bir artis meydana geldi. Gelismis ekonomi-
ler yenilenebilir enerjinin ortaya konmasinda 6ncii olurken,
kisa siire 6nceki ivmenin biiyiik bir boliimii gelismekte olan
iilkelerden &zellikle de, Cin ve Hindistan’dan geldi. Yenilene-
bilir enerji pazarinda halen Cin en biiyiik, Hindistan ise {i¢iin-
cii biiylik pazar konumunda. Kisa siire 6nceki Moody’s raporu-
nun yazarlarindan olan Swami Venkataraman su aciklamada
bulunuyor: “Yenilenebilirde yeni enerji kaynaklar: gelismekte
olan iilkelerde diger kaynaklarla beraber daha rekabetci hale
gelirken Cin ve Hindistan gibi iilkeler bu alanda basta gidiyor.”

Riizgar ve glines enerjisi teknolojisi maliyetlerindeki 6nemli
diisiisiin etkisiyle hem Cin hem de Hindistan goz alic1 ekono-
mik biiyiimelerine paralel, yenilenebilir enerji santralleri kuru-
lumunda birbirleriyle yarisiyorlar. Yenilenebilir enerji kaynak-

Gelismekte olan iilkeler yenilenebilir
enerji yarisinda gelismis iilkeleri
geride birakiyorlar.

THIS YEAR, emerging markets will overtake developed
nations in terms of the amount of renewable wind and solar
power they have installed, according to Moody's, the credit
rating agency. In the decade to 2016, the amount of solar
power generated across the world has risen by 50 per cent,
while wind has increased by 22 per cent, according to BP's
annual review of world energy. While developed economies
have been leaders in the development of renewable power,
much of the recent momentum has come from developing
nations — and from China and India in particular, which are now
the biggest and the third-biggest renewable electricity markets,
respectively. Swami Venkataraman, co-author of the recent
Moody's report, said: "Countries such as China and India [are]
leading the charge, as new renewables become competitive
with other sources of power even in developing nations.”
Fuelled by a dramatic reduction in the costs of wind and
solar technology, both China and India have raced ahead with
installing renewable power as they look to build on their
impressive economic growth. The pace of this new installation
of renewable power sources has cheered defenders of the
Paris climate agreement even after President Donald Trump
withdrew the US from the accord. "The magnitude of the
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larinda bu yeni kurulum hizi, Bagkan Donald Trump
ABD'yi Paris iklim Anlasmasrndan ¢cekmesine ragmen
anlasmay1 savunanlar1 sevindirdi. Enerji Ekonomisi
ve Finansal Analiz Enstitiisti Direktorii Tim Buckley,
“teknolojinin devasa maliyetindeki diisiis diinyadaki
biitiin tahminlerin ¢ok daha iistiinde” diyor.

Uluslararasi Enerji Ajansi’na gore, Cin gecen y11 50
GW’lik giines enerjisi kapasitesi ekledi; bu oran ko-
miir, dogalgaz ve niikleer enerjinin biitiiniinden cok
daha fazla ve Fransa ve Almanya’nin toplam giines
enerjisine esdeger. Diinyanin en hizl biiyiiyen belli
bagli ekonomilerinden Hindistan yaklasik 9,5 GW’lik
giines enerjisi ekledi. Ulke 2018 yili sonunda 28 GW’lik bir
kapasiteye ulagmis olabilir; bu rakam ¢ y1l 6nce kurulanin
alt1 kat1. Riizgar enerjisi daha yavas ama daha yiiksek bir
oranda biiyiiyor. Cin gecen y1l 15,6 GW riizgar kapasitesi ek-
ledi; bu da yiizde 10’luk bir artisa dek diisiiyor.

“SEKTORLE iLGILi DAHA FAZLA NETLIGE
iHTIYACIMIZ VAR”
Enerji Ekonomisi ve Finansal Analiz Enstitiisii Direktori Tim
Buckley’e gore, teknoloji maliyetinin boyutundaki gerileme
tahminlerin cok daha o6tesinde. Hem teknolojideki iyiles-
me hem de Cin'deki arz fazlas: giines panellerinin maliyetini
diislirerek, gilines enerjisinin yayginlasmasina destek oldu.
Uluslararasi Yenilenebilir Enerji Birligi’nin 2017 yil1 gozlem-
lerine gore, giines enerjisi modiillerinin fiyat1 2009 yilindan
beri yiizde 80 {izeri bir gerileme yasady; ayn1 dénemde riizgar
tiirbinlerinki ise yaklasik yar1 yariya geriledi. Ancak ivmenin
yavaslayabilecegine dair igaretler var. En biiyiik risk ise, hazi-
ran ayinda giines enerjisine yonelik tegvikleri durdurma karari
alan Pekin yonetiminin politikalarindan kaynaklaniyor.
Enerji pazar aragtirma sirketi Wood Mackenzie Cin’in daha
once ongoriilenden 20 GW daha az eklemesini beklediklerini
kaydediyor. Kurulumlardaki yavaslamanin Cinli giines paneli
tireticilerinin {iriinlerini kiiresel pazarda daha da ucuza satma-
larini saglayacag 6ngoriiliirken, bagka hiikiimetlerin de ucuz
ithalat dalgasina kars1 koymaya baglayacaklarina dair isaretler
var. AB ve ABD son yillarda Cin panellerine anti damping ver-
gileri uygulamaya bagladilar ve bu yilin basinda da Hindistan
bunlara eklenerek, yeni projelerde kullanilacak giines enerjisi
panellerine yiizde 25’lik glimriik vergisi uygulayacak. Hin-
distan’in gelisiminin maliyetinde bu yeni uygulamanin etkisi
simdiden hissedilmeye baglandi. Yenilenebilir enerji kurulum-
cularinin rekor diizeyde diisiik maliyetli yeni giines enerjisi
parklar1 inga etme tekliflerinin ardindan fiyatlar dibe vurdu.
Hindistan’da 2025 yilinda 20 GW’lik yeni kapasite plan-
layan, Japon devi SoftBank biinyesindeki SB Energy’nin
CEO’su Raman Nanda, “sektorle ilgili daha fazla netlige ih-
tiyacimiz var” diyor. Ancak analistler teknoloji maliyetlerin-
deki uzun vadeli gerilemeyi sektoriin toparlanabileceginin
isareti olarak goriiyorlar. Yeni Delhi'deki Enerji, Cevre ve Su
Konseyi'nden analist Kanika Chawla s6yle diyor: “Gelismek-
te olan iilkelerde enerjideki gecis yolunda ilerliyor ve biraz
inigli cikigh olsa bile, tersine cevrilmesi de miimkiin degil.”

technology cost deflation is way ahead of anything forecast by
anyone in the world,” says Tim Buckley, director at the Institute
for Energy Economics and Financial Analysis.

Last year, China added 50 gigawatts of solar power
capacity, according to the International Energy Agency —
more than it added for coal, gas and nuclear power capacity
put together, and equivalent to the combined solar capacity
of France and Germany. India, the world’s fastest-growing
major economy, added around 9.5GW of solar. The country is
on course to hit 28GW by the end of 2018 — six times what
it had installed three years ago. Wind is growing less quickly,
but from a higher base. Last year, China added 15.6GW of
wind capacity — an increase of 10 per cent.

“WE NEED CLARITY FOR THE INDUSTRY"
The magnitude of the tech cost deflation is way ahead of
anything forecast Tim Buckley, director at the Institute for
Energy Economics and Financial Analysis Underpinning the
growth in solar in particular has been a collapse in the cost
of solar panels, both as a result of improving technology and
oversupply in China. By 2017, the price of solar modules had
fallen more than 80 per cent since 2009, according to the
International Renewable Energy Association, while that of
wind turbines had fallen by about half over the same period.
There are signs, however, that the momentum could be about
to slow down. The biggest risk comes from policy in Beijing,
which changed in June to cut incentives for solar power.
Wood Mackenzie, the energy market research company, said it
expected China to add 20GW less than previously predicted as a
result. While a slowdown in installations is likely to cause Chinese
solar-panel makers to sell their products even more cheaply on
the global market, there are signs that other governments are
beginning to resist the flow of cheaply made imports. The EU
and the US have in recent years imposed anti-dumping duties on
Chinese panels, and earlier this year, India followed suit, levying
a 25 per cent emergency tariff on imported solar panels for new
projects. Already, the impact is being felt in the cost of Indian
development. After several years of developers offering to build
new solar parks for record low costs, prices have bottomed out.
“We need clarity for the industry,” says Raman Nanda, chief
executive of SB Energy, part of the Japanese conglomerate
SoftBank, which is planning 20GW of new capacity in India
by 2025. But analysts predict that the long-term decline in
technology costs will mean that the industry is able to recover.
Kanika Chawla, an analyst at New Delhi’s Council on Energy,
Environment and Water, says:"The energy transition across
emerging countries is well on its way and is unlikely to be reversed
— even if it does not necessarily always follow a smooth path.”



STRATEGY

News /HABER 51

“AKFEN YENILENEBILIR ENERJI FINANSORLOGUNDE"

Once ‘evde okullu olduk’

sonra ‘sadlik’ geldi
simdi sira ‘hijyen'de

Akfen Holding tarafindan kurulan TIKAV koordinatorlagande,

Akfen YenileneDilir Enerji bunyesinde yatinmiari yapian
17 enerji Santralinin bulundudu kirsal bolgelerde yasayan

1500 kadina ‘sadlik egitimi verildi. Ucnct yilina giren proje

2019 yilinda 26 farkl kirsal bolgede yasayan kadinlarin
hijyen editimine odaklanacak.

AKFEN HOLDING tarafindan kurulan Tiirkiye insan
Kaynaklar1 Egitim ve Saglik Vakfi (TIKAV) koordi-
natorliigiinde 2018 y1l1 boyunca Akfen Yenilenebilir
Enerji sirketinin elektrik iiretim santrali yatirimlari-
nmin bulundugu Tiirkiye’nin 17 farkli kirsal bolgesinde
hayata gecirilen “Once Saglik” projesi tamamlandu.
2017 yilinda “Evde Okullu Olduk” projesiyle 0-6 yas
grubu ¢ocuklarin gelisimi konusunda 1.000 kadina ulagi-
Iirken, ‘saghk’ olarak belirlenen 2018 yilinin temasinda
17 bolgede 1500 kadina saglik egitimi verildi. Amasya, Gi-
resun, Kayseri, Sakarya, Erzurum, Mersin, Sivas, Mugla,
Aydin, Elazig, Tokat, Trabzon, Konya, Denizli illerinde
diizenlenen egitimler kapsaminda kadinlara ilkyardim,
temel saglik, kanser taramasi, muayene rutinleri, kadin
hastaliklar1 ve organ bagisi konularinda bilgilendirme-
ler yapilirken, sertifikalar1 da takdim edildi. 2018 yilinda
Tiirkiye Enerji Zirvesi kapsamindaki “Enerjide Sosyal
Sorumluluk” 6diillerinde biiyiik odiile layik goriilen
Once Saglik projesi, 16 bin doktorun oy kullandig1 “Dok-
torclub 2018” ddiillerinde ise finalist olarak yer ald.

2019 YILIN TEMASI: HiJYEN EGITiMI

Her y1l farkh konularda egitimler diizenlediklerini an-
latan TIKAV Yoénetim Kurulu Baskani Sultan Yilmaz,
bu sayede ailenin temeli olan kadinlarin ¢esitli konu-
lara olan farkindaliklarini arttirmay1 amacladiklarini
ifade etti. “Once Saglik” projesinin cogu kez ilk yardim,
erken teshis ve tedavi konusunda hayat kurtarici rol
oynayabildigini anlatan Yilmaz, “Ozellikle kirsal bol-
gelerde yasayan kadinlarimiza bu egitimleri ulagtirip,
yasam Kkalitelerini yiikseltmeyi hedefliyoruz. Evlerde-
ki bireylerin tamaminda bu konuda farkindalik yarat-
mak kadinlarin egitimi ile miimkiin oluyor. Yilsonuna
kadar 17 farkh bolgede en az 1500 kadina ulagtik ve
hayatlarina dokunmus oldu” dedi. Sultan Yilmaz, 2019
yilinda 26 farkl bolgede bu kez ‘kadinlar ile hijyen
egitimi’ tizerine caligmalarda bulunacaklarini, bu kap-
samda egitim vermeye devam edeceklerini kaydetti.

o

“FINANCED BY AKFEN RENEWABLE ENERGY"

We were ‘nomeschooled first,
then came the ‘health’ and now
it's time for hygiene

‘Health education’ was given to 1500 women living in rural areas with TIKAV
coordinatorship, founded by Akfen Holding where Akfen Renewable Energy invests
for 17 power plants. Entering its third year, the project will focus on women's
hygiene education on 26 different rural areas in 2019.

“HEALTHFIRST” PROJECT, under coordinatorship of Tirkiye insan
Kaynaklan Egitim ve Saglik Vakfi (TIKAV), which was founded by Akfen Holding
isrealized and completed throughoutin 2018 on 17 differentrural areas of
Turkey, where Akfen Renewable Energy has electricity power plantinvestments.
In2017,1000 women were reached with “We Are Homeschooled" project
aiming the development of 0-6 age children.In 2018, health education was
givento 1500 womenon 17 areasin 2018 under the theme; ‘health’.

Within the scope of education carried outin cities Amasya, Giresun,
Kayseri, Sakarya, Erzurum, Mersin, Sivas, Mugla, Aydin, Elazig, Tokat,
Trabzon, Konya and Denizli, women were informed about first aid, basic
health, cancer screening, medical examination routines, gynecological
diseases and organ donation, and their certificates were presented.

Health First projectis awarded the great prize in “Social Responsibility
inEnergy” awardsin 2018 and became the finalistin "Doktorclub 2018
awards where 16 thousand doctors vote. TIKAV Chairwoman Of The Board,
Sultan Yilmaz stated that they are organizing different educational services
every year to raise awareness of women on various topics, since they are the
foundation of the family, and “Health First” project which is crowned with an
award, often plays animportantrole on firstaid, early diagnosis and treatment.
Yilmaz said that “our main aim s to provide these education services to women
especially livingin the rural areas to increase their quality of life. Only possible
way to raise awareness about these topics in all the members of the household
isto educate women. By the end of the year, we have reached at least 1500
women on 17 differentareas and touched their lives.” Sultan Yilmaz also
stated that they will continue education services within the scope of *hygiene
education withwomen’on 26 differentareasin2019.
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S&P, Cin Seddi’nde bir delik act

Standart & Poors (S&P), en sonunda Cin’de i¢ piyasa icin kredi derecelendirmesi yapmaya baslayacakmis.
Olayi kiiciik bir adim olarak gérmeyin. Aya ayak basan ilk insan olan Neil Armstrong’un meshur séziinde
oldugu gibi, “S&P icin kiiciik ama diinya finansallasmasi icin biiyiik bir adim”. Hey gidi Mao Zedong’un,
yabancilarin etkilerini kirmak icin Kiiltiir Devrimi yasayan Cin’i!

S&P opened a hole on the Great Wall of China

Standard & Poor’s (S&P) will finally start credit rating for the domestic market of China. This move cannot be
considered as a little step . Like the famous quote of Neil Armstrong, the first human walking on the moon,
“A small step for S&P but a big one for the financialisation of the world. “ Where the days have gone when
China lived the Culture Revolution of Mao Zedong to curb down the influence of foreigners!

% , HakanOZYILDIZ
f Hazine Eski Mistesar Yardimcisi
Former Deputy Undersecretary of Treasury

UNYANIN NE HALE GELDIGINI anlamak
icin baz1 nirengi noktalarina bakiyo-
rum. Para konusunu, uluslararasi kuru-
luglarin yaninda, Londra ve New York
merkezli haberlerle izlemeye calisiyo-
rum. Siyaset olunca Washington, Lond-

ra, Berlin, Moskova ve Pekin’i merkeze
koymak kolayima geliyor.

Gectigimiz ay Financial Times'da, bana gore, cok 6nemli
bir haber vardi. Standart & Poors (S&P), en sonunda Cin’de i¢
piyasaicin kredi derecelendirmesi yapmaya baglayacakmus.

Habere gore, ABD’li sirket Cin sermaye piyasalarinda ca-
hisacak ilk yabanci derecelendirme sirketi olacak. Amagc ya-
bancilarin, ilkedeki 12 triyon dolarlik tahvil piyasasinda ig-
lem yapabilmelerinin 6niinii acabilmek.

DUNYANIN EN BORCLU ULKESI
Konuyu daha iyi anlayabilmek icin, Cin diinyanin en bor¢lu
iilkelerinden oldugunu hatirlamakta yarar var. Biiylimesi
borca dayali. Uluslararasi Finans Enstitiisii (ITF) verilerine
gore, 2005 yil1 basinda 3,4 trilyon dolar olan toplam bor¢
yiikii, gecen yil eyliil sonunda 40 trilyon dolar1 gecti. Bu ra-
kam Cin milli gelirinin yilizde 300’tine yakin ve yarisindan
fazlasi, ylizde 157’si reel sektore ait. Ama dig borclarin mil-
li gelire orani sadece yiizde 14. (Bir karsilagtirma yapmaniz
icin, ITF’e gore; Tiirkiyenin borg yiikiiniin milli gelire oram
yiizde 153 kadar. Dis bor¢larin milli gelire orani ise yiizde 79)
Cinli yetkililerin yabancilardan bekledikleri sey, yapa-
caklar1 islemlerle baz sirketlere finansman saglamalari.
Isin zamanlamas1 da cok kritik 6neme sahip. Cin'de biiyii-
me hiz1 yavaghiyor ve asir1 bor¢ sarmalina girmis olan bir-
cok sektorde temerriit riskleri artiyor. S&P temsilcilerine

I’M LOOKING AT some key points to understand how the
world has been changed. | try to follow the monetary system
by listening to the news from the centers like London and New
York in addition to the international institutions. As for political
matters,|findeasytofollowWashington,London,Berlin,Moscow
and Pekin.

Last month, Financial Times (FT) reported something which
was very important according to me. The newspaper was
reporting that Standard & Poor’s will finally start credit rating
for the domestic market of China. The US company will be the
firstforeign creditrating agency to be workingin the Chinese
domestic markets. The aim is to open the way to the foreigners
to do transactions in the bond market worth 12 trillion dollars.

THEWORLD'S MOST INDEBTED COUNTRY
For abetter understanding of the matter, don’t forget that China
is one of the world’s mostindebted nations. Its growth relies on
borrowing. According to the figures of the International Finance
Institute (IIF), the total debt of 3,4 trillion dollars in early 2005
surged to over 40 trillion dollars by the end of September last
year. This figure is almost close to 300 per cent of the Chinese
nationalincome and more than half of this burden, 157 per cent
isowed by the realindustry. However, the ratio of foreign debt
to the nationalincome is only 14 per cent. (For a comparison,
Turkey's debt ratio to the nationalincomeis 153 per cent. And
the ratio of foreign debts to the nationalincomeis 79 per cent.)
The Chinese aimis to allow foreigners to provide finance
to some companies through these transactions. The timing of
this move is very critical too. The economic growth is slowing
in Chinaand many industries trapped in a high debt spiral
are exposed to a higherrisk of default. According to S&P
representatives, the Chinese local authorities are not able to
evaluate effectively the growingrisks.
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WHERE IS MAO’S CHINA?
Where are the old days when Mao Zedong's China made the
Cultural Revolution to curb down the influence of foreigners...
Itresisted untilnow but finally it conceded to allow one of the
international credit rating agencies to work, though in Hong
Kongonly, for now. Let's remind that the foreign exchange
market is fully close to the foreign countries. In other words,
justthe opposite to our country is valid.

Don’tunderestimate this news. Like in the famous quote
of Neil Armstrong, the first human walking on the moon, “a
little step for S&P but a big step for the financialisation of the
world.”

Attention to this level of fast financialisation of the
world’s economy after 1990. Now a hole is opened on the
financial “Great Wall” of China whose capital movements
were completely closed to foreigners. If thisis an economic
concession by China to US, others will follow itand the hole on
the wall will expand. Because
the US governmentis
ignorantabout the concepts %\\&x\ \%\Ww'm ””
like “enough, to be satisfied". -EF

==

There only, “the tree of
taking” is grown. The first
migrants coming from Europe
forgotto take “the tree of
giving” with them!

OLD CONCEPTS AND VALUES
ARE SHAKENUP
Meanwhile, don‘t conclude
that|I'm criticizing Chinese.
Let's remind you. The world
is very rapidly financialised.
The annual goods trade
is slightly over 70 trillion
dollars over the world.
Meanwhile, the daily total value of all foreign exchange
transactionsis 5,1 trillion dollars. And most of these
transactions are performedin London and New York. The
world is looking for its new economic and political balances.
Old concepts and values are one by one shaken up. Some of
them disappear. Time will show how many of them are sound.

I think that the result of this excessive financialisation
will be overinflated asset prices and shadow banking. And
the source is the liquidity made abundant by the central
banks mainly after the global crisisin 2008. The balloon in
borrowing and asset prices continues to grow. This is to such
an extent thateven FED doesn’t know how to cope with this
monster. Those repeating "l will raise the interest rate, | will
contract balance sheets” changed mind rapidly. Now, they
are singing “bas bas paralari Leyla'ya bas, bir daha migelecez
diinyaya” (a Turkish popular song which can be translated as
‘pour money to Leyla, willwe come into the world again’) upon
the order of Trump.

Therefore, the balloon will continue to inflate evenin
China. Untilwhere and when? We'll see.

gore, Cinli yerel otoriteler artan riskleri tam olarak deger-
lendiremiyorlarmus.

HEY GiDi MAO’NUN CiN‘i

Hey gidi Mao Zedong un, yabancilarin etkilerini kirmak icin
Kiiltiir Devrimi yasayan Cin’i. Diren direndi en sonunda,
uluslararasi kredi derecelendirme kuruluslarindan birinin,
simdilik sadece Hong Kong’da da olsa, ¢calismasina izin ver-
di. Bilinmesinde yarar var. Bu karar1 alan ekonominin ser-
maye hareketleri (kambiyo rejimi) tamamen disa kapali.

Yani bizdeki durumun tam tersi bir ortam s6z konusu.

Olay1 kii¢iik bir adim olarak gérmeyin. Aya ayak basan
ilk insan olan Neil Armstrong’un megshur s6ziinde oldugu
gibi, “S&P icin kiiciik ama diinya finansallagmasi i¢in bii-
yiik bir adim”.

1990 sonrasi diinyada ekonomide goriilen hizl finansal-
lagmanin bu geldigi asamaya dikkat. Artik sermaye hareket-
leri tamamen disa kapali Cin’in
finansal “Cin seddinde” bir delik
acildi. Eger bu Cin’in ABD’ye ver-
digi bir ekonomik taviz ise arka-
sindan digerleri de gelecek ve du-
vardaki delik biiyliyecek. Ciinkii
ABD yonetimi “doymak, yeter”
gibi kavramlara yabancidir. Ora-
da sadece “alma agac1” yetisir. ik
gocerler, “verme agacimi” Avru-
padan go¢ ederken yanlarinda
getirmeyi unutmuslar!

ESKi KALIPLAR, DEGERLER

BIiRER BIRER SARSILIYOR

Bu arada Cinlileri elestiriyorum
gibi anlam cikmasin. Hatirlat-
mama izin verin. Diinya cok hizli finansallagiyor. Diinyada
bir yillik mal ticareti 70 trilyon dolarin biraz iistiindedir.
Buna karsilik, 2016 y1li itibariyle giinliik, tiim doviz islem-
lerinin toplami 5,1 trilyon dolardir. Ve bu islemlerin biiyiik
cogunlugu Londra ve New York’ta yapilir. Diinya yeni eko-
nomik ve siyasi dengelerini ariyor. Eski kaliplar, degerler
birer birer sarsiliyor. Bazilar1 da yikiliyor. Ne kadarinin
saglikli adimlar oldugunu zaman gosterecek.

Bana gore, bunca finansallasmanin sonucu sisen, ba-
lonlagan varlik fiyatlar: ve golge bankaciliktir. Kaynag: da
merkez bankalarinin 6zellikle 2008 Kiiresel Krizinden
sonra bollastirdiklar: likiditedir. Bor¢lanma ve varlik fi-
yatlarindaki balon sismeye devam ediyor.

Oyle bir hale geldi ki, FED bile yarattigi canavari nereye
baglayacagini bilemiyor. Diine kadar “faiz artiracagim, bi-
lanco kiiciiltecegim” tiirkiisiinii sdyleyenler aniden karar
degistirdiler. Simdi Trump’in emriyle, “Bas bas paralar1
Leyla’ya, bi daha m1 gelecez diinyaya” demeye basladilar.

Balon Cin’de bile sismeye devam edecek. Nereye ve ne
zamana kadar? Gorecegiz.



HABER /News

94

STRATEGY

Dolar ABveCin'e
kars1 kiiresel
rezervroliinit
koruyabilir

US Dollar may keep its global reserve
currency role against the EU and China

Manulife Asset Managment’in Basekonomisti Megan Greene’nin FT’deki yazisini Strategy icin derledik.

Manulife Asset Managment Chief Economist Megan Greene’s article in FT composed for Strategy.

BD DOLARININ diinyanin rezerv para olma sta-
tiistinii nicin kaybedebilecegine dair pek cok
A gerekce siralanabilir. Bu konuda tabii ki AB ve
Cin’in ¢abalar1 da azimsanamaz. Ancak Jean-C-
laude Juncker ve Xi Jinping’ten 6ziir dileyerek, Tina’nin bize
bunun yakin zamanda olmayacagini sdyledigini hatirlatalim.
Tina Margaret Thatcher’in deyisidir: “Alternatifi yok” (Not:
ingilizce, there is no alternative. Tina, bu ctimlenin bag harf-
lerinden olusuyor). Bu ciimle, diger varliklarin zayif getirileri
nedeniyle, hisse brokerleri (ekim ayindaki diisiisten 6nce)
arasinda modaydi ancak bugiinlerde dolara da uyarlanabilir.
Dolar i¢in kétil bir yi1l oldu. Ticaret agirlikli dolar endeksi
yiikselse de, Merkez Bankas1 rezervlerindeki kiiresel pay1
ikinci mali ceyrekte yiizde 62,3 oraninda gerileyerek son bes
yilin en diisiik diizeyine indi. Yabancilarin portfoyiindeki
ABD Hazine bonolarinin payi yiizde 41 diisiisle son 15 yilin
en diisiik degerine geriledi. Cin petrolde vadeli iglemleri yu-

MANY REASONS can be sorted about why the US
dollar may lose the world'’s reserve currency status.

Of course, the efforts of the EU and China cannot be
underestimated. However, by apologizing Jean-Claude
Juncker and Xi Jinping, let's remind that Tina said this
situation is not going to happen very soon. Tina is
Margaret Thatcher’s statement: “There Is No Alternative”
(Note: Tina is the initials of this sentence). This sentence
was fashionable between the stock brokers (before the
fall in October) due to the weak returns of other assets,
but it can be adapted to the dollar these days.

It's been a bad year for the USD. Although the trade-
weighted dollar index rose, the global share of the central
bank reserves fell 62.3 percent in the second quarter to
the lowest level in the last five years. The share of US
Treasury bills in foreign portfolio fell by 41 percent to the
lowest value of the last 15 years. China has challenged the
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superiority of the petro-US dollar, starting with oil futures
trading with Yuan. Germany, France, Britain and Russia
bypassed US sanctions and launched a new payment system
to replace the USD in order to continue trading with Iran. There
are also ongoing risks. The US government is in no position to
pay the rights of the baby boomer belt, but it is still increasing
its national debt substantially by continuing its spending at

a rapid pace. FED reduces its balance sheet by decreasing

USD liquidity. The commercial disputes of the Washington
administration increase the motivation of other countries to
reduce their dependence on the U.S. financial system and
currency. But still, | don't think King Dollar can be overthrown.
Tina saves the reputation of USD despite all its mistakes.

European Commission President Juncker gave the Euro
a much more important global role during his speech in
the last September while talking about situation of the
European Union. Although the Euro constituted the second
largest share in the world’s central banks’ reserves in mid-
2018, its share in the pie was only one third of the US dollar.
Itwill be more difficult for investors to trust Euro as long as
doubts about the sustainability of the Euro zone, which has
recently been fueled by the problems stemming from the
Italian government’s budget statement.

Despite all the talk about China’s economic breakthrough,
it cannot be said that the Chinese currency may take role
of US dollar. In mid-2018, the yuan had only 1.84 per cent
of the reserve of central banks in the world. However, as
the One Belt One Road project expands, this situation may
change and it will make it easier for all countries to use the
same currency. The yuan still has a long way to go. The yuan
is not freely fluctuating, the monetary policy of China is not
predictable, and China’'s economy and fiscal systems are far
from being transparent.

The return of the United States as an important oil producer
is a factor that further preserves the position of the U.S. dollar.
The world is trading oil by USD. According to the Business
Intelligence Agency IBISWorld, this figure was $ 2 trillion in
2017. Finally, the US dollar is taking advantage of the network
effect. Although the US has only 10 percent of global sales,

nearly 40 percent of imports are billed in US dollars worldwide.

Banks and companies also like to use USD because other banks
and companies like USD too. Some believe that the special
drawing rights (SDR) of the IMF may be a reliable option.
However, SDR is not a currency, but an accounting entry that is
valued by the currency basket. The “extraordinary privilege”
of having reserve currency allows the United States to borrow
more than its capabilities and cheaper ways. The global
demand for USD is supporting a healthy financial services
sector. However, interest in the USD also increases its value,
thereby reducing the competitive power of USA's exports,
cheapening imports and increasing the trade deficit. The
current administration makes it clear that they don’t like the
trade deficit at all. However, even if the U.S. decides in person
that it does not want to take responsibility for becoming a
global reserve currency, it is not likely to escape from it.

anla yapmaya baslayarak, petro dolarin iistiinlii§iine meydan
okudu. Almanya, Fransa, Ingiltere ve Rusya ABD yaptirim-
larim1 baypas ederek iran’la ticarete devam edebilmek icin
dolarin yerine yeni bir 6deme sistemi gelistirilmesi fikrini
ortaya attilar. Ayni zamanda siiregelen riskler de s6z konu-
su. ABD hiikiimeti baby boomer kusaginin haklarim1 édeye-
bilecek durumda degil ama yine de harcamalarina son siirat
devam ederek, ulusal borcu 6nemli 6l¢iide artiriyor. FED
dolar likiditesini azaltarak, bilan¢osunu daraltiyor. Washing-
ton yonetiminin ticari anlagsmazlhiklar1 diger {ilkelerin ABD
finans sistemine ve para birimine bagimliligini azaltma mo-
tivasyonunu artiriyor. Ancak yine de, Kral Dolar’in tahttan
inecegini sanmiyorum. Biitiin yanhgslarina rag§men Tina do-
lar1 koruyor.

Avrupa Komisyonu Bagkani Juncker eyliil ayindaki Avrupa
Birligi'nin Durumu konusmasinda Euro’ya ¢ok daha 6nemli
bir kiiresel rol bicti. Euro her ne kadar 2018 yili ortalarinda
diinyadaki merkez bankalar:1 rezervlerinde ikinci en biiyiik
pay1 olustursa da, pastadaki dilimi dolarinkinin yalnizca {icte
biri kadardi. Kisa siire 6nce italyan hiikiimetinin biitcesinden
kaynaklanan sorunlarin daha da kortiikledigi euro bolgesinin
siirdiiriilebilirligine dair kuskular ortadan kalkmadig siirece
yatirimcilarin euro’ya giivenmeleri daha da zorlasacak.

Cin’in sahlamgiyla ilgili biitiin konusmalara ragmen para
biriminin dolarin yerini alabilecegi pek sOylenemez. Yuan
2018 yili ortalarinda diinyadaki merkez bankalar1 rezervle-
rinde ancak yiizde 1,84’liik bir paya sahipti. Ancak Kusak ve
Yol projesi genisledikce bu durum degisebilir; projede biitiin
iilkelerin ayni para birimini kullanmalari isleri kolaylastira-
caktir. Ancak yuanin gidecek uzun bir yolu var. Yuan serbest-
ce dalgalanmiyor, para politikas1 6ngériilebilir degil ve Cin’in
ekonomisi ve mali sistemi de seffafliktan uzak.

ABD’nin 6nemli bir petrol {ireticisi olarak geri doniisii ise
dolarin konumunu daha da koruyan bir etken. Diinya petrol
ticaretini dolarla yapiyor -i§ istihbarat kurulusu IbisWorld’e
gore, 2017°de bu rakam 2 trilyon dolardi. Son olarak, dolar
network etkisinden yararlaniyor. ABD kiiresel satislarda yal-
nizca ylizde 10’1uk bir paya sahip olsa da, diinyada ithalatin
yaklasik yiizde 40’1 dolar bazinda faturalandiriliyor. Bankalar
ve sirketler dolar kullanmay: seviyorlar ¢linkii diger banka-
lar ve sirketler de dolar1 seviyor. Bazilar1 IMF’nin 6zel cekme
haklarinin (special drawing rights; SDR) giivenilir bir sece-
nek olusturabilecegi goriisiinde. Ancak SDR parabirimi degil,
para birimi sepetine gore degerlenen bir muhasebe girdisi.
Rezerv para birimine sahip olmanin “olaganiistii ayricalig1”
ABD’nin olanaklarinin ¢ok iizerinde ve ucuz yoldan borc¢lan-
masini sagliyor. Dolarla isleme olan kiiresel talep saglikl bir
finans hizmetleri sekt6riinii destekliyor. Ancak dolara yone-
lik ilgi aym1 zamanda degerini de yiikselterek Amerika’nin
ihracatinin rekabet giiclinii azaltiyor, ithalat1 ucuzlatiyor ve
ticaret acigini biiyiitiiyor. Mevcut yonetim ticaret acigindan
hi¢ hoslanmadiginm acikca ortaya koyuyor. Ancak ABD kiire-
sel rezerv para birimi olma sorumlulugunu almak istemedi-
gine bizzat karar verecek olsa bile, bundan pek siyrilabilecek
konumda degil.
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AKFEN GYO,
GELiRLERDE
REKOR KIRDI

Akfen GYO broke
arecordinrevenue

I; ACASIZ SANAYI olarak da adlandiri-
lan turizm sektoriinde Tiirkiye son
yillardaki istikrarli biiylimesini devam
ettirirken, 2018 yilinda meydana gelen bu
canlilik Akfen Gayrimenkul Yatirim Or-
taklig1 (GYO) sirketinin kurulusundan bu
yana en yliksek geliri elde etmesine neden
oldu. Akfen GYO’nun 2018 yilinda Tiirki-
ye ve yurtdisindaki 3.628 odaya sahip top-
lam 20 otelinden elde ettigi kira geliri, bir
Onceki yila gore ytizde 47 artig gosterdi.
2018 yilinin tamaminda 19 otelden elde
edilen tiim kira geliri 94,5 milyon TL (17,1
milyon Euro) olarak gerceklesirken, bu Ak-
fen GYO’nun kuruldugu 2007 yilindan iti-
baren elde edilen en yiiksek kira geliri oldu.
Turizm sektoriindeki iyilesme ile Akfen
GYO’nun Tirkiye’de 2.477 odasi bulunan
15 otelinde 2018 yilindaki doluluk orani, ge-
cen y1lin ayn1 dénemine gore yiizde 4,4’liik
artigla yiizde 66,4%¢ ulasti. Bu otellerdeki
ortalama oda bagina gelir de 2017 yilinda-
ki 117 TL seviyesinden yiizde 40 artigla 165

WHILE TURKEY continues its steady
growthinrecentyearsintourism, whichis
also called as the smokeless industry, this
growth in 2018 caused Akfen Real Estate
Investment Trust (REIT) to obtain the highest
revenue since its foundation. Total rental
revenue of 20 hotels with atotal of 3628
rooms owned by Akfen GYO in Turkey and
abroad, increased 47% compared to last year.
In 2018, total rental revenue obtained from
19 hotelsisrealizedas 94.5MTL(17.1M
Euro) which marks the highest rental revenue
since Akfen GYO's foundationin 2007.

Along with the recovery in tourism sector,
occupancy rates of Akfen GYO’s 2477 rooms
in 15 hotelsin Turkey isincreased by 4.4
percent compared to last year's same period
andreached 66.4 percent. Revenue perroom
has alsoincreased from2017'srateof 117 TL

TL’ye kadar cikt1. Rusya’daki 4 oteli de dik-
kate alindiginda 20 otelde 3.628 odaya ula-
san Akfen GYO’nun 2018 yilinda tiim otel
doluluklar yiizde 4 artigla 65,4’ cikt1. 2018
yilinda tiim otellerden elde edilen oda ba-
sina gelirler ise yiizde 2,6 artigla 31,3 Euro
olarak gerceklesti.

Rakamlari degerlendiren Akfen GYO
Genel Midiirii Serta¢ Karaagaoglu, 2018
yilimin Tiirkiye ekonomisi agisindan ¢ok
zor bir donem olarak geride kaldigina dik-
kat cekerek, buna ragmen turizm sekto-
riiniin ¢ikisim siirdiirmesinin ¢ok olumlu
izler biraktigini ifade etti.

“2019 YILIDAHA PARLAK GECECEK”
Tiirk turizm sektoriindeki ylikselis tren-
dinin 2019 yilinda da devam edeceginin
altin ¢izen Serta¢ Karaagaoglu, gelen tu-
rist ve oda basina gelirlerdeki artisa bagh
olarak Akfen GYO’nun gelirlerinin yeni
rekorlari da beraberinde getirmesini bek-
lediklerini s6zlerine ekledi.

to 165 TL with a 40 percentincrease.

Consideringits 4 hotels in Russia, Akfen
GYOreaches 3628 roomsin 20 hotels realized
a65.40ccupancy rate with a 4 percent
increasein 2018. Revenue perroomin2018
isrealized as 31.3 Euro fromall hotels witha
2.6 percentincrease.

“2019 WILL BE BRIGHTER"
Akfen GYO General Manager Sertag
Karaagaoglu evaluated the numbers and
stated that 2018 is left behind as a tough
period for Turkey's economy, while tourism
sectors steady growth left positive remarks.
Sertag Karaagaoglu underlined thatincrease
trend in tourism sector will continuein 2019
and dependingontheincreaseinincoming
touristand revenue per room, they expected
that Akfen GYO will bring new records.

2018 y1l1 net kar
yiizde 166 artt1

Akfen GYO’nun 2018 y1li finansal
sonuclarina gore sirketin net kari
bir 6nceki yila gore yiizde 166
artarak 104 milyon TL’ye ulasti.
Konsolide kira gelirleri ylizde
54’liik artigla 98 milyon TL olarak
gerceklesen Akfen GYO’nun
toplam varliklar ytizde 39 artigla
2 milyar 437 milyon TL’ye ¢ikt1.
Akfen GYO Genel Miidiirii Sertac
Karaagaoglu, giiclii finansal yapisi
ile nitelikli projelere odaklanan
Akfen GYO’nun sektordeki giiciinii
ve giivenilir konumunu her gecen
yil daha da pekistirdigine dikkat
cekerken, “Turizmdeki yiikselisle
karliligimizi daha da yukarilara
tastyacagiz” ifadelerini kullandi.

Profit surged by 166
per cent in 2018

According to the figures of Akfen REIT
for the year 2018, the profit jumped
by 166 per cent to 104 million liras
on yearly basis. The consolidated
rental income surged by 54 per cent
to 98 million liras and the total asset
of Akfen REIT rose by 39 per cent to
437 million liras. Akfen REIT General
Manager Serta¢ Karaagaoglu stated
that Akfen REIT, focused on the
projects of quality due to its strong
financial structure, continues to
enhance its power and reliability in
the industry; “we’ll rise further our
profitability thanks to the growing
tourism industry” he said.
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TURIZMIN ocgiois;
HER ALANINA rourism
DAMGA VURDU

i1k turizm yatirimim Kusadasrnda yapan Akfen Holding,

Avrupa’nin en bityiik otel isletmecisi Accor’u Tiirkiye'ye b -
getiren grup oldu. O dénemde Accor’un Bagkan, o

“Istanbul’a 40 otel yap biz hepsini kiralarnz” diyerek, '

Kkente olan biiyiik inancim ortaya koymustu. <

Making its first investment in Kusadasi, Akfen Holding .
is the group that brought Accor Group to Turkey. The .
President of Accor at the time, demonstrated hisfaith ¢~
in the city saying that “Build 40 hotels in Istanbul ;
and we will rent all of them”.
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TURKIYE’NIN 6nde gelen gruplari arasinda bulunan

s Akfen Holding, yillar yih turizm yatirimlari ile de 6ne

ciktl. Til:i‘hinde ilk turizm yatirimi olarak 1988 yilin-
da Aydin Kusadas1 Ziraat Bankasi Davutlar Egitim
ve Dinlenme Tesisleri ingaatini tamamlayan Akfen,
1992’de Altinhavuz Yap: Kooperatifine ait Cesme’de-
ki 139 villalik projeyi sahipleri ile bulusturdu. Akfen
Holding, daha sonraki yillarda da tesis insaatindan,
otel igletmeciligine kadar bircok alanda Tiirk turiz-
mine hizmet etmenin gururunu yasadi.

1990’1 yallarin sonlarinda Tiirkiye’nin yazhk ve kig-
ik gozde tatil destinasyonlar: arasinda basi ¢eken Ku-
sadas1 ve Bursa’da iki AkfenClub otelini hizmete sokan
Akfen bir donem buralarin isletmesini de stirdiirdi.

AKFEN HOLDING, which is one of Turkey's outstanding
groups, is prominent in tourism investments for many
years. As its first tourism investment, Akfen developed
Aydin Kusadasi Ziraat Bank Davutlar Education and
Recreation Facilities in 1988. In 1992, 139 villas for
Altinhavuz Cooperative Housing Society was built and
delivered to beneficiaries in Cesme. In the later years,
Akfen has had the pride of serving the Turkish tourism
on many fields including construction of facilities

and hotel management. In the end of 1990’s, Akfen
developed two AkfenClub Hotels in Kusadasi and Bursa,

AKFEN GYD-ACCOR ILE KISA ZAMANDA BUYODD
AKFEN REIT GREW WITH ACCOR IN A SHORTTIME

Ibis Dtel istanbul

Mart March 2007 istanbul 228 odarooms
Novotel istanbul Mart March 2007 istanbul 208 oda r0oms
Ibis Otel Eskisehir Nisan April 2007 Eskisehir 108 oda rooms

u Merit Park Otel Girne

Nisan April 2007

Girne-KKTC Kyrenia-TRNC

286 odarooms

Novotel Trabzon

Ekim Octaber 2008 Trabzan 200 oda rooms
E Ibis Otel Gaziantep Ocak January 2010 Gaziantep 177 odarooms
Novotel Gaziantep Ocak January 2010 Gaziantep 92 odarooms
E Ibis Otel Kayseri Mart March 2010 Kayseri 160 odarooms
ﬂ Novotel Kayseri Mart March 2010 Kayseri 96 odarooms
Ibis Otel Bursa Kasim November 2010 | Bursa 200 oda rooms
Ibis Otel Yaroslavl Eyliil September 2011 Yaroslavl-Rusya Russia 177 odarooms
Ibis Otel Samara Mart March 2012 Samara-Rusya Russia 204 odarooms
Ofis Samara Mart March 2012 Samara-Rusya Russia
Ibis Otel Adana Eylil September 2012 | Adana 165 odarooms
Ibis Otel Esenyurt Ocak January 2013 istanbul 156 oda rooms
ﬂ Ibis Otel Alsancak Haziran June 2013 Izmir 140 oda rooms
Ibis Otel Kaliningrad ABustos August 2013 Kaliningrad-Rusya Russia | 167 odaraoms
m Ibis Otel Ankara Airport | Eyliil September 2014 | Ankara 147 odarooms
H Ibis Otel Moskova 2015 Moskova-Rusya 317 odarooms

Moscow- Russia

Novotel Karakdy Subat February 2016 istanbul 200 odarooms
Ibis Otel Tuzla Nisan April 2017 Istanbul 200 odarooms

8,
Odrum LOft
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ACCOR’U TURKIYE’YE GETIiRDI

Akfen Holding’in turizmde Tiirkiye’ye sagladigi en biiyiik
katki, 2005 yilinda diinyanin {iclincii Avrupa’nin ise en bii-
yiik otel isletmecisi Accor Grubu ile hayata gecirdigi stratejik
ortaklik modeliyle Fransiz devini iilkemize getirmesi oldu.
Accor Grubu ile yapilan stratejik ortaklik anlagmasi kapsa-
minda Akfen Holding, Novotel ve ibis markal otellerin Tiir-
kiye’deki yatirimlarinin ingaatlarini hayata gecirmeye bagla-
di. Akfen Gayrimenkul Yatirim Ortakligi (GYO) biinyesinde
baslayan yatirimlar Tiirkiye’de sehir otelciligi konseptinde
ilk ve tek yatirimlar olarak one ¢ikti.

Tiirkiye’nin yan sira Rusya’ya da yayilan Akfen - Accor
ortakligl kisa zamanda 19 otel ve 3.342 oda sayisina ulasti.
Bugiin Akfen GYO, otel yonetiminden ziyade projesini gelis-
tirdigi ve inga ettirdigi otelleri uzun dénemli kira s6zlesmele-
riile Accor’akiralayarak uzun vadeli kira getirisi elde ediyor.

BODRUM LOFT iLEDEVAM EDIYOR

Turizm yatirimlarini hiz kesmeden siirdiiren Akfen, diinya
jet setinin yeni ugrak noktasi olarak son yillarda 6ne ¢ikan
Bodrum’da yeni bir projenin yapimina bagladi. Gelecek yil
tamamlanarak hizmete girmesi beklenen Bodrum Loft,
uzun ve kisa dénemli oda kiralama secenekleri ile faaliyet
gosterecek. Bodrum’un Go6lkoy bolgesinde 57 doniimlilk
arazi tizerindeki Bodrum Loft'da 93 oda 186 yatakl bir otel
hayata gecirilecek.

Hamdi Akin, kizi Pelin Akin (Ozalp) ve oglu Selim Akin
ile firsat buldukca AkfenClub yatirnmlarinin yer aldigi
Uludag’da kar tatili yapiyordu.

most favorite winter and summer holiday destinations and
managed them for a period of time.

BROUGHT ACCOR TO TURKEY
Akfen Holding's greatest contribution to Turkey’s tourism
is bringing the world’s third biggest and Europe’s biggest
hotel group, French Accor Group to Turkey, with a strategic
partnership alliance in 2005. In accordance with the scope
of the strategic partnership alliance with Accor Group, Akfen
Holding started developing the Novotel and Ibis brand
hotels’ construction in Turkey. Those investments, realized by
Akfen Real Estate Investment Trust (REIT) were the first and
only investments in the field of city hotels concept in Turkey.
Along with Turkey, Akfen-Accor partnership extended
to Russia and in a short period of time it reached 19 hotels
and 3,342 rooms. As of today, rather than managing them,
Akfen Real Estate Investment Trust (REIT) develops and
constructs hotels and rents them to Accor with long period
rental agreements and obtains rental income.

CONTINUING WITH BODRUM LOFT

Akfen continues its tourism investments at full speed with
a new project development in Bodrum, where is the new
favorite location of world jet-set in recent years. Expected
to be completed and opened next year, Bodrum Loft will
operate with long and short term renting options. Built on
a 57 acres land in Golkoy region of Bodrum, Bodrum Loft
will have 93 rooms and 186 beds.
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HAMDI AKIN - Akfen Holding Yonetim Kurulu Baskant: (Chairman Of The Executive Board)

“Accor Baskam istanbul’'u cok begendi,
‘40 otel yap, hepsini kiralarnz’ dedi”

President of Accor loved Istanbul very much and said
“Build 40 hotels and we will rent them all”

“2005-2006 YILLARINDA Turizm Bakanligrndan iki tane
arsa tahsisi almigtik. O zamanlar Bakan Sayin Bahattin Yii-
cel’di. Bu tahsislerin bir tanesi Bodrum’da bir tanesi ise Zey-
tinburnu'ndaydi ve buralar1 otel yapmak tizere Turizm Ba-
kanhgrndan almistik. Zeytinburnu o zaman 5 yildizhi otellerin
yapilacagi bir yer degildi. Bu nedenle 4 yildizli bir otel grubu
ariyorduk. Novotel-ibis oteller benim gencligimde Avrupa'da
cok kaldigim, zaman gecirdigim bir otel grubuydu. Tertemizdi
ama ucuzdu. Tiirkiye’de de yoktu. Tiirkiye’de olmamasini hay-
retle karsiliyordum. Onlar1 buraya getirmek icin kendileriyle
irtibata gectik. O ana kadar Tiirkiye’de kimseye bir imtiyaz
vermemislerdi. Tiirkiye’ye gelmek onlar icin ¢ok da tercih edi-
lebilir bir sey degildi. Ama biz onlar1 ikna etmeyi basardik.
Sitha’ya (Giigsav) “Bak Sitha. Novotel'in temsilcisi bu. Sen
bunu bir sekilde ikna et ve biz bu otel grubu ile Tiirkiye’'de otel »

“IN 2005-2006 we had two lands allocated by the ministry
of Tourism. The minister of the time was Mr. Bahattin Yiicel.
One of these lands was in Bodrum and the other one was
in Zeytinburnu and we had the permissions by the Ministry
of Tourism to build hotels to these lands. At the time,
Zeytinburnu was not a place for a 5-star hotel to be built.
Thus we were searching for a 4-star hotel group. Novotel-
Ibis hotels were the group of hotels that | stayed and spent
time in Europe when | was young. They were quite clean and
cheap at the same time. They were not in Turkey and | was
surprised about that. We contacted them to bring them to
Turkey. Up to that time, they hadn’t given any franchises and
it was not preferable for them to come to Turkey either. But
we persuaded them.

| told Stiha (Glgsav) that, "Siiha, this is the brand
representative of Novotel. Persuade them in some manner »

Whenever the opportunity arises, Hamdi Akin, A\
accompanied by his daughter Pelin Akin (Ozalp) and his son Selim Akin,
used to go to ski in Uludag where AkfenClub investments are made.
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ingaatlarina baglayalim. Otel yapa-
Iim, onlar da gelsinler ve igletsinler.
Biz de onlara kiraya verelim” dedim.
Clinkii 2006-2007 yillarinda Tiirki-

ye artik saha kalkmaya basliyordu ve otel fiyat-
lar1 gayet giizel yiikseliyordu. Her sene yaklasik
yiizde 10’luk bir yiikselis vardi. Biz de “Bu boyle
devam eder ve bu kiralarla otel isine girersek
oldukea iyi bir gelir elde ederiz” diye diisiindiik.
Ik defa Zeytinburnu ile basladik. Zeytinburnu
Novotel ve ibis Otel’i yaptik. Arkasindan arsa
buldugumuz her yerde bu konsepti ilerlettik.
Accor Otel Grubu'nun sahibi Mr. Pélisson Tiir-
kiye’ye geldi ve bana “Ben bu kadar Istanbul’un bii-
yiidiigiinii bilmiyordum. Sen istanbul'da 40 tane
otel yapabilirsin ve biz de bunlarin 40’11 da kira-
lariz” dedi. Biz 40 otel yapma hedefiyle yola ciktik
ama 20’ye geldigimizde durduk. Ciinkii Tiirkiye’de
turizm umulanin aksine birden bire geriye dondii.
Ve umulmadik rakamlar ortaya cikt1. Su anda baglangictaki fizi-
bilitelerimizin ¢cok uzagindayiz. O sebeple durduk. Ama 4 tanesi
Rusya’da, 16 tanesi Tiirkiye’de 20 otelimiz var. Fakat 2017’den
itibaren baglayan yiikselisle planlarimiz revize olabilir.”
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and we should start hotel
developments with this group
in Turkey. We will build and rent
" them and they will operate. In
: I 2006-2007, Turkey was rearing up

= ) o8
HamdiAkin, surrounded by Woke 3
/& conétructionof Zira BAnkIraining-

and room prices were rising quite
well. There was a 10 percent increase every
year and we thought that “this will continue
and if we entered hotel business we will get
a good profit” and started with Zeytinburnu.
We built Zeytinburnu Novotel and Ibis Hotel,
and we developed this concept wherever we
found suitable lands.

The owner of the Accor Hotels Group, Mr.
Pélisson came to Turkey and told me that "| had
no idea that Istanbul grew so big. You may build
40 hotels in Istanbul and we would rent all 40
of them". We started with an aim to build 40

“nd Holiday Facilities in Kusadas!.

—

hotels, but we had to stop when we were at
20 because tourism in Turkey went backwards

unexpectedly and unexpected numbers occurred. We are very
far from our feasibility we had in the beginning right now,
that's why we stopped. But we still have 20 hotel with 4 of
them in Russia and 16 of them in Turkey. But with the rise of
tourism that started in 2017, our plans may be revised.”

KKTCye ilk uluslararasi otel markasim getirdi
Brought first international hotel brand to TRNC

Akfen Holding’in Accor ile Tiirkiye’de
baglattig otelcilik hamlesi Kuzey Kib-
ris Tirk Cumhuriyeti'ne de (KKTC)
sicradi.  Birliktelik sayesinde KK-
TC’nin uluslararasi anlamdaki ilk otel
markas1 Accor catisi altindaki Mercu-
re Otel 2007 yilinda hizmete girdi.

Resmi acilis1 yapilan otelle birlikte
ilk kez uluslararas1 bir markay1 KK-
TC’ye getirdiklerini dile getiren Hamdi
Akin, “Bu yatirnmin temelini atarken,
s0z vermistik, bu s6ziimiiziin arkasin-
da durduk ve Accor'u KKTC’ye getir-
dik” diye konusmus, o tarihte yatirim
icin neden buray1 sectiklerini séyle
actklamgti:

“Annan Plam 6ncesi KKTC’de cok
iyi bir hava vardi. KKTC’nin ulusla-
rarasi platformda yerinin daha iyi
olacag: diisiincesiyle gec kalmamak

icin yatirim karar1 aldik. Bu alinmasi gereken bir riskti, aldik.
KKTC’ye otel yapmak herkesin yapacag bir istir. Bu otelin bir
farklilig olacak dedik ve uluslararasi bir zinciri buraya tagidik.
Burada uluslararasi bir marka yoktu, biz getirdik.”

Akfen’in Kuzey Kibris Tiirk Cumhuriyeti’nde
403 oda ve 50 villada toplam 1242 yatakl bir
otel projesi daha bulunuyor. Bafra’da yer alan
ve su anda gelistirme asamasinda olan otelin iki
etapta tamamlanmasi bekleniyor.

Akfen has another hotel investment in Bafra,
Turkish Republic of Northern Cyprus with a
capacity of 403 rooms and 50 villas summing up
a total of 1242 beds. Currently under development,
this hotel will be built in two stages.

is an ordinary thing but we said that ours will be
different and brought an international hotel chain
here. There was no international brand here and so
we brought it.

Akfen Holding's breakthrough in
hospitality sector with Accor in Turkey,
spread to Turkish Republic of Northern
Cyprus (TRNC). As a result of this
alliance, Mercure Hotel, which operates
under Accor Group was opened in 2007
as TRNC's first international hotel brand.
At the official opening ceremony of
the hotel, Hamdi Akin noted that they
brought an international brand to TRNC
for the first time and said; “as we had
promised while we laid foundation of
that investment, we kept our promise and
brought Accor to TRNC"” and he explained
why they chose to invest here as follows:
“Before Annan Plan, there was a
very good atmosphere in TRNC. With
the vision that TRNC will be in a better
position on international platform and
not to be late, we decided to invest here.
This was a necessary risk to be taken and
we took it. Developing a hotel in TRNC
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Kiiresel saghk
harcamalarinda

artis bek emyor

The global healthcare expenditures anticipated
to grow by 5,4 per cent

2019 Kiiresel Saghga Bakis:
Gelecegi Sekillendirmek’
konulu bir arastirma
yayinlayan Deloitte, 2018-
2022 arasinda kiiresel

saglik harcamalarinin

yillik bazda yiizde 5,4
oraninda artmasini 6ngordii.
Deloitte’un raporunda saghk
hizmetlerinde 6ne cikan
egilimlere de yer verildi.

Deloitte, releasing a
report titled “A Look Into
the Global Healthcare
2019: Shaping the
Future”, foresees 5,4 per
cent rise on yearly basis
for the global healthcare
expenditures between
2018-2022. Deloitte’s
report covers also the
rising trends
in healthcare.
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DELOITTE TARAFINDAN yayinlanan 2019
Kiiresel Saghiga Bakis: Gelecegi Sekillendir-
mek’ konulu global saglik sektorii arastir-
ma raporuna gore; 2018-2022 yillar1 arasin-
dakiiresel saghik harcamalarimin yillik bazda
ylizde 54 oraninda artmasi Ongoriiliiyor.
Bu oran, 2013-2017 yillar1 arasindaki yiizde
2,9’luk yillik artig oranina kiyasla ciddi bir
yiikselige isaret ediyor. Yaslanan ve artan
niifus, daha da yayginlasan kronik hasta-
liklar, yenilikci fakat maliyeti yiiksek dijital
teknolojiler saglik taleplerini ve harcamala-
rin1 yiikseltiyor. Raporda kiiresel saglik hiz-
metlerinde 6ne cikan egilimlere de yer veri-
lirken, 6ne ¢ikan noktalar soyle siralaniyor:

Finansal siirdiirillebilirlik: Kisiselles-
tirilmis tibbin, teknolojik gelismelerin,
acimasiz ve zorlu rakiplerin, genisleyen
dagitim alanlarinin ve yenilenen ddeme
modellerinin ortaya ¢ikmasi, kiiresel saghk
ekonomisi tizerinde belirsizlik yaratirken
kuruluglarin hayatta kalma miicadelesi
iizerindeki baskiy1 artiriyor. Yeni is, saghk
hizmetleri ve risk modellerini benimseyen
saglik hizmet sunuculary; giiclii piyasa ka-
tilmcilarinin yikicl potansiyelini denge-
leyebilecek ve ekonomik saglik hizmetleri
cozlimlerinin yeni ekosisteminde lider ola-

ACCORDING TO THE global healthcare
research report titled “A Look Into the Global
Healthcare 2019: Shaping the Future”
released by Deloitte, the global healthcare
expenditures are anticipated to increase

by 5.4 per cent on yearly basis between
2018 and 2022. This percentage points out
a striking surge compared to 2,9 per cent
rise between 2013 and 2017. The aging and
growing population, the chronic diseases
becoming widespread and the innovative
but costly digital technologies increase the
healthcare demands and expenditures. The
research puts emphasis on the prevailing
trends in the global healthcare and the main
points are as follow:

Financial sustainability: The emergence
of personalized medicine, technological
developments, fierce and challenging
competitors, expanding distribution areas and
renewed payment models, put uncertainty

on the global healthcare economy and the
institutions feel more pressure to survive. The
healthcare service providers adopting new
business, healthcare services and risk models
will be able to balance the disruptive potential
of the powerful market participants and to rise

rak ortaya cikabilecekler.

Yeni saghk hizmetleri: Yaslanan niifu-
sun artis1 ve bulasict olmamakla birlikte
cok yaygin goriilen hastaliklarin (kalp,
kanser, seker) yiikseligi, saglik hizmet
sektoriinii kisa vadede hastaliklar: iyiles-
tirmekten ziyade, uzun vadede hastalik-
lar1 6nlemeye, yonetmeye ve iyi yasami 6n
plana ¢ikarmaya tegvik ediyor.

Talep ve beklentilere uyum: Hastala-
rin, hasta yakinlarinin ve cesitli saghk hiz-
metleri talep eden veya talep etme potan-
siyeli olan tiiketicilerin, ‘giyilebilir izleme
ve fitness cihazlary’ gibi dijital saglik tek-
nolojilerini nasil kullanmak istediklerini,
bu konulardaki ihtiyac ve beklentilerini
iyi anlayan ve buna gore hareket eden ku-
ruluglar, kisilerin bilingli saghk kararlar:
vermelerine yardimci olacak ve hasta ka-
tilimu stratejileri gelistirebilecekler.
Doniisiime yatirnm yapmak: Blockcha-
in, bulut tabanli bilgi islem, sanal saghk, ya-
pay zeka ve robotik, dijital gerceklik, Tibbi
Nesnelerin Interneti (IoMT) gibi dijital
yenilikler, saglik hizmetlerinin daha etkin
ve ulagilabilir olmasini saglayarak gelece-
gin sekillenmesine katki saglayacak. Diger
yandan, bu yeniliklerin benimsenmesi,

as leader in the new ecosystem of the economic
healthcare.

New healthcare: The growing aging
population and the widespread diseases, though
not contagious (cardiac diseases, cancer and
diabetes), encourage the healthcare providers
to try to prevent, to manage the diseases and to
promote a good life in the long term rather than
to cure diseases in the short term.

Adaptation to demands and
expectations: The corporations perceiving
well how the patient, patient relatives, the
consumers demanding various healthcare
services or having the potential to demand, want
to use the digital wearable health technologies
like ‘wearable monitoring and fitness devices’,
understanding their needs and expectations

in this matter and acting accordingly, will help
people to make conscious decisions and to
develop patient participation strategies.
Investing to the transformation: The
digital innovations like blockchain, cloud
based IT, virtual health, artificial intelligence
and robotics, digital reality and the internet of
medical things (IoMT), will make the healthcare
more effective and accessible and thus,
contribute to the shaping of the future. On the

geleneksel saglik hizmetleri organizasyon-
larinin 6tesine gecen vizyon ve yeteneklere
sahip olmay1 da zorunlu kilmakta. Saghk
hizmetleri alanindaki liderlerin, yenilikei
oyunculari ve bilgi kaynaklarini kucakla-
yan bir ekosistem kurmalari gerekmekte.
Siber giivenlik: Saglik hizmetlerinin
giderek dijitallesmesi ve bagh bir saghk
hizmeti ortaminda daha diizenli hale gel-
mesi beklenmekte. Baz1 diizenleyici ku-
rallarin endise kaynag1 olmasina ragmen
-siber giivenlik su anda listede zirvede
yer aliyor- kurumlarin sistemlerini ve ki-
siye 6zel hassas verilerini siber tehditler-
den korumak icin sistematik, proaktif, iyi
planlanmis ve ig birligine dayal bir yakla-
sim benimsemeleri 6nem arz etmekte.
Yeteneklerin elde tutulmasi: Teknolo-
jiyle donatilmis firsatlar konusunda s6z sa-
hibi olan saglik hizmet sektorii liderleri, bir
yandan kisa vadeli yetkin ve uzman insan
kaynag eksikliklerini ¢cézerken; bir yandan
da siirdiiriilebilir gelecek icin yetkin ve ye-
tismig beyinlere, saghk bilim insanlarina
ve bu degerli beyinleri yetistiren saghk egi-
tim kurumlarina da yatirim yapmay1 baga-
rabilirlerse saglik hizmet sektoriiniin ¢ok
saghkli ve parlak bir gelecegi olacak.

other hand, the admission of these innovations
necessitates a vision and talents rising above
the traditional healthcare organizations. The
leaders in healthcare should establish an eco-
system embracing the innovative players and
the information sources.

Cyber security: The healthcare is

expected to become more digitalized and
more organized in a connected healthcare
environment. Although some regulations

are a source of concern-the cyber security is
currently on the top of the list- it's important
for the corporations to adopt a systematic,
proactive, well planned approach and based
on the cooperation in order to protect their
systems and confidential sensitive data
against the cyber threats.

Keeping the talents: If the healthcare
industry leaders, authorized in the opportunities
provided with the technology, tackle the short
term problem of the lack of competent and
specialized human resources, on one hand and
manage to invest to the competent and well
educated talents, to the scientists and to the
healthcare education institutions training these
talented students, the healthcare industry will
have a promising and bright future.
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Yerel tatlari deniz trtinleriyle bulusturan
“Ters Kose™ Incek Loft'da aciidi

“Ters Kose™ where local tastes meet with seafood,
IS opened at Incek Loft

iNCEK’iN en biiyiik projesi olarak hayata ge-
cirilen ve yasamun basladigi incek Loft Alig-
veris Caddesi’nde magaza ve restoranlar ardi
ardina hizmete giriyor. Bunlarin sonuncusu
ise “Ters Kose” isimli deniz {irinleri restora-
n1 oldu. Ankaralilarin 28 yillik lezzet durag:
Kalbur Balik Restaurant’in isletmecisi Meh-
met Tekmen’in 6zel damigmanlik verdigi ve
meniisiinii hazirladig1 Ters Koge, Incek Loft
Algveris Caddesi'nde kapilarimi act1.

Deniz iirlinlerine farkh bir yorum getiren
Ters Kose balik iirlinlerinin yani sira iddia-
1 ve kendine 6zgii mezeleriyle de adindan
stkca soz ettirmeyi hedefliyor. Ters Kése’nin
0zel meze meniisii Tiirkiye'nin her bolge-
sinde bilinen yerel tatlar ile deniz tirtinleri-
nin ustaca harmanlanmasindan oluguyor.

“YEME iCME RIiTUELLERi

TERS KOSE iLE DEGISECEK”

Ters Kége'nin damigmanhgini {inlii Kalbur
Restoran’in da isletmecisi olarak taninan
Mehmet Tekmen {iistleniyor. Balik ve meze
cesitlerinde giinliik iiriinleri Ankarallarla
bulusturacak yeni bir lezzet noktas: ola-
rak one cikan Ters Kose’nin ‘yeme - icme
ritliellerini degistirecegini’ anlatan Meh-

REALIZED AS iINCEK'’S biggest project
where the life has started, shops and
restaurants come one after another atincek
Loft Shopping Avenue. The latest is “Ters
Kose", a seafood restaurant. Mehmet Tekmen,
manager of Kalbur Balik Restaurant, a
28-year-old flavor spotin Ankara created the
menu and consults Ters Kése, which opened
its doors at incek Loft Shopping Avenue.

Ters Kése aims to mention its name most
often with its assertive and unique mezes
and bringing new approaches to seafood.
Special meze menuin Ters Kose is a masterful

met Tekmen, “Ulkemize 6zgii kofte, borek,
gozleme, lahmacun, tandir, ezme, kokorec,
manti gibi sevilen tatlar1 balik ve diger de-
niz iiriinleri ile hazirlayarak miisterileri-
mizi farkli lezzetlerle tanistiracagiz” diyor.

DENiZDEN TUKETiMi ARTIRACAGIZ
Tekmen, diinyada 30 kilogram, Avrupa’da
ise 45 kilogram olan kisi basina diisen yil-

blend of local tastes known in every regionin
Turkey and seafood.

“DINING RITUALSWILL CHANGE WITH TERS KOSE”
Mehmet Tekmen, manager of famous Kalbur
Restaurant consults Ters Kose.

Mehmet Tekmen states that Ters Kdse will
shine outasaflavor spotin Ankara and will
introduce daily assortments of seafood and
meze and will ‘change dining rituals’ and adds
that "we willintroduce unique and various
tastes to our customers such as meatballs,
pastry, pancake, lahmacun, tandr, pate, kokoreg

lik balik tiiketiminin {i¢ tarafi denizlerle
cevrili olmasina ragmen Tiirkiye’de hala
istenilen seviyelere cikamadigina dikkat
cekerken, “Hayata gecirdigimiz farkl lez-
zetleri misafirlerimize sevdirip bir deniz
tilkesi olmamiza ragmen hamsi dahil 9
kilogramlarda seyreden kisi bagina diisen
balik tiiketimini artirmay1 hedefliyoruz”
degerlendirmesinde bulunuyor.

and manti which are special to our country.”

“WEWILL POPULARISENEW TASTES AND
INCREASE SEAFOOD CONSUMPTION”

Tekmen states that average seafood
consumption per person annually around the
worldis 30 kilograms and itis 45 kilogramsin
Europe. Although Turkey is surrounded with
seas, itis still very low and says that "we aim
to popularise various tastes to our customers
andincrease seafood consumption in Turkey
whereit stillis around 9 kilograms per person
annually.”
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OTOMASYON CAGI
AGE OF AUTOMATION

Yedi grafikle imalat islerine ve t
otomasyona bakis

The outlook for manufacturing jobs and
automation in seven charts

-’f

-4

Yapay zeka ve uzaktan iletisim kuskusuz imalat sektoriinii diger
sektorlerden cok daha fazla etkileyecek; nedeni ise, sektordeki rollerin
yarisinin el isciligini ve rutin isleri kapsamasi. Yine de, islerin bilyiik

bir boliimii yiiksek otomasyon riskiyle karsi karsiya olmasina ragmen
imalatgilar iscilerin becerilerini yeni bir teknolojik gelecege uygun sekilde
gelistirdikleri icin is kaybi korkuldugu kadar iirkiitiicii olmayabilir.

Advances in artificial intelligence and remote communication will arguably impact
manufacturing more than any other sector, given that half of all roles within the
industry involve manual and routine work. And yet, despite a large portion of

jobs being at high risk of automation, job losses may not be as severe as feared as
manufacturers upskill workers to adapt for a new technological future.

OTOMASYONUN ISTIHDAM PIYASASINDAKI ETKISI 2025
YILI ORTALARI iTIBARIYLE HISSEDILMEYE BASLANACAK

Yiiksek otomasyon riskiyle karsi karsiya olan islerin orani
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AUTOMATION'S
IMPACT ON THE
JOBS MARKET
WILL START TO BE
FELT FROM THE
MID-2020S

Share of jobs with a high
potential of automation

Ulastirma ve
depolama
Transportation
and storage

© imalat
Manufacturing

e Toptan ve
perakende
Wholesale and
retail trade

RUTIN VE ELLE YAPILAN ISLER ISTIHDAMIN
YARISINI OLUSTURURKEN BECERILERIN

02 GELISTIRILMESI GEREKIYOR

Mevcut ve gelecekteki imalat isleri igin halihazirdaki becerilerin karisimi gerekiyor

Fiziki ve elle
Physical and manual

® Sosyal ve duygusal

Social and emotional  UPSKILLING NEEDED AS

* Temel bilissel * Teknolojik ROUTINE AND MANUAL
Basic cognitive Technological JOBS MAKE UP HALF OF
® Yiiksek biligsel WORKFORCE
P C ition of current skills
omposi
20— -- needed for current and future
2030— %35 -- manufacturing jobs

McKinsey 2018

OTOMASYONUN BENIMSENMESI SIRKETIN
BOYUTUNA GORE DEGISIYOR
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Proseslerin timu ® Proseslerin cogu

All of the processes Most of our processes AUTOMATION
# Proseslerin bazilar ® Proseslerin hicbiri ADOPTION VARIES
Some of our processes None of our processes WITH COMPANY SIZE
%0 %20 %40 %60 %80 %100 Percentage of manufacturers
ac I investing to automate
[ processes by number of
100 —— e omployees
101-250
| |
251+ e Make UK 2018

ISTIHDAM MASRAFLARI TIMANISA GECERKEN GERILEYEN
ROBOT FIYATLARI DAHA FAZLA YATIRIMI TESVIK EDEBILIR

04

1990 1995 2000 2005 2010 2015
e a0
® Robot fiyatlan %100
Robot prices 1 %80
+— %60
- — %40
- — %20

— %0

— -%20
— %40
=~ -%60

Economist Intelligence Unit/IMB/IAB/IRF/SSA/McKinsey 2017

Buradaki drnek ABD imalatinda ortalama robot fiyatlari ve calisan iicretleriyle ilgilidir (1990=%0)

DECLINING
ROBOT PRICES
COULD
ENCOURAGE
MORE
INVESTMENT AS
LABOUR COSTS
CREEP HIGHER

Example shown is for
average robot prices and
labour compensation in
US manufacturing

(1330 = 0%)

KOL GUCUYLE YAPILAN iSLERE OLAN GEREKSINIiM
AZALDIKCA EN COK DUSUK EGITIMLILER ETKILENIYOR
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Egitim seviyesine gdre yilksek otomasyon p iyeli olan islerin pay!
I m oo
L ] |
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[ %3 &
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| Dalga (erken 2020'ler) Dalga (gec 2020'ler) Dalga (2030'larin ortalan)
Wave 1 (early-20205) Wave 2 (late-20205) Wave 3 (mid 2030s)

PwC/0ECD 2018

LOWER EDUCATED
HARDEST HIT AS
MANUAL TASKS
PHASED OUT

Share of jobs with a high
potential of automation
by education level

Dusuik egitim (Orta
ogretim ya da alti)
Low education
(GCSE or lower)

o Ortalama egitim
Medium education

® Yiiksek egitim
(mezunlar)
High education
(CIEEIES)

EL ISINE ASIRI BAGIMLILIK OTOMASYON ETKISININ BAZI
BOLGELERDE DAHA KOTU OLDUGUNU GOSTERIYOR

Yiiksek otomasyon potansiyelli imalat islerinin payi

05

OVERRELIANCES
ON MANUAL WORK
MEAN AUTOMATION

Y IMPACT

Percentage of manufacturing
jobs with a high patential of
automation

Japonya
Japan

Slovakya
Slovakia us
Ingiltere G. Kore
UK

S. Korea PwC/0ECD 2018

GUNEY KORE ROBOT KULLANIMINDA

FERSAH FERSAH ILERDE

{lke bazinda 10,000 imalat calisanina diisen

yerlesik sanayi robotu sayisi
SOUTH KOREA
IS MILES AHEAD

Slney Kore | ——)

South Korea WHEN IT COMES

gingapur 658 TO ROBOT
ingapore [

Almanya e ADOPTION

ferma”\/ Number of installed

Jggggya 2305 industrial obots per

ABD I 200 10,000 manufacturing

55" ’ - employees,

Ollanda 172 i
Netherlands selected countries
Cin | 97
China
Diinya ort.

World average
International Federation of Robotics 2018

Kaynak (Source): Raconteur

Calisan sayisI bazinda otomasyon siireclerine yatinm yapan imalatgilarin payi



68 RakamlarlaDiimya Turu/ A tour by figures across the world STRATEGY

E-ticaret, Sevgililer Gunu'nde “son dakikacilarin® kurtaricisi oldu
E-commerce was the savior of “last minute” buyers

Mastercard’in, Sevagililer Giinii alisverislerinin bir Mastercard’s global research, including
haritasim cikarmak amaciyla diinya genelinde aII150 Turkey and aiming to f|\|/1d| out the
yiriittigi, Tiirkiye'yi de kapsayan arastirmasi, online shopping tendencies on St Valentine’s

alisverisin her gecen giin hizla arttirdigini ortaya koydu. i?@;’e;es\gallz éﬂ?;rtlcgggl:,ggsﬂs ppIng

Sevgililer 6iind Endeksi, her yil, Mastercard'in
11-14 Subat tarihleri arasinda, tiim kart
harcamalanindan yola cikarak hazirlaniyor.

basedona
11-14 el

Deloitte Football Money League ilk 20 2017/18 gelir profili, m€ (Deloitte Football Money League’s top 20 - 2017/18 revenue profile, €m)

0

Real Madrid
FC Barcelona

400 ‘ 500 ‘ 600 ‘ 700 ‘ 800
750.9

690.4
666
629.2

Manchester United
Bayern Munich
Manchester City
Paris Saint-Germain

568.4
5417
5137
505.7

Liverpool
Chelsea
439.2
4283
3949

Arsenal

Tottenham Hotspur
Juventus

Borussia Dortmund
Atlético de Madrid
FC Internazionale Milano
AS Roma

Schalke 04

Everton

AC Milan
Newcastle United
West Ham United

B Mag gini B Yayin Reklam
Matchday Broadcast Commercial

Kaynak (Source): Deloitte analysis
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Yildizlara ulagma ihtirasi
Stellar ambitions

Belli bash 6zel uzay havacilik sirketlerinin liciinden secilmis, mevcut ve planlanmis projelere bir bakis
A roundup of selected projects, current and planned from three of the major private space companies

Blue Origin

Yoriinge alti bir roket olan New Shepard ilk
kez 2015 yilinda uctu ve o zamandan beri
de sekiz ucus gercgeklestirdi. Sirket Karman
¢cizgisi (100 km ylikseklik) Gizeri uguslara
ticretli yolcu seyahatlerini 2019 yilinda
baslatmay! umuyor.

Firlatma giicii: 110.000 Ibf

New Shepard, a suborbital rocket, first flew in 2015
and has flown eight times since. They hope to
begin taking paying passengers above the Karman
line 100km altitude) by 2019

Launch thrust 110,000 pound-forces (Ibf)

Virgin Galactic/Orbit
ik tahrikli ucusunu 2013 yilinda

Firlatma glicii: 60.000 Ibf

Launch trust 60,000 Ibf

WhiteKnightTwo | | : .,u'“. S
SpaceShipTwo’yu 15.000
metrede lanse ediyor. |

WhiteKnightTwo launches =
SpaceShipTwo at 15000m v '

2012 yihinda aciklanan " / |
LauncherOne, Virgin Orbit’in | |
yoriingeye kii¢tik caph

uydular yerlestirilmesine Al
yénelik planinin bir parcasi. | | L
Firlatma giicii: 74.000 Ibf o

Announced in 2012, LauncherOne &a
is Virgin Orbit's plan for putting | | i |
small payloads into orbit | |

Launch thrust 74,000 Ibf

‘ !
Calisma 2012 yilinda agir bir yériinge lansman araci olan

New Glenn’de basladi. Ongérilen firlatma tarihi: 2020 .

Firlatma giict: 3,85 m Ibf \ } i

Work started on New Glenn, a heavy lift orbital launch vehicle,
in 2012. Projected launch date, 2020
Launch thrust 3.85m Ibf

Kaynak (Source): Companies; FT research; Grafik (Graphic): lan Bott

gerceklestiren, havadan atilan uzay araci
SpaceShipTwo, yoriinge alti ugusta ikisi
mirettebat, sekiz kisiyi tasiyacak.

Making its first powered flight in 2013, air-launched
spaceplane SpaceShipTwo will carry eight people,
two of them crew, on suborbital flights

SpaceX

2013 yilindan beri 60’1 askin firlatisla
uydu yerlestirme ve Uluslararasi Uzay
Istasyonu’na malzeme tasimak icin
Falcon 9 roketlerini ve Dragon
kapstliint kullaniyor.

Firlatma gticii: 1.7 m Ibf

Have been using Falcon 9 rockets and Dragon
capsule to launch satellites and supply the ISS
since 2013 with over 60 launches

Launch thrust 1.7m Ibf

Uluslararasi Uzay
Istasyonu’na gidip gelen
Dragon’un bir versiyonu Nasa
anlasmasina dahil olacak.

A Nasa contract will see a version
of Dragon transport crew to and
from the ISS

Halen diinyanin en gugli
roketi olan Falcon Heavy,
ilk lansmanini Subat
2018de gerceklestirdi.
Firlatma giicii: 5,1 m Ibf

Falcon Heavy, currently

the world's most powerful
rocket, had its first launch in
Feb 2018

Launch thrust 51m Ibf

llk basta White Knight Two'da, havadan firlatiimak
tizere tasarlanirken, genisletilmis spesifikasyon
LauncherOne’in 6ngérlen firlatiima aracinin
Virgin Boeing 747 olacagini ortaya koyuyor.

Originally designed to be air-launched from White Knight
Two, an enlarged specification means that LauncherOne’s
planned launch vehicle is a Virgin Boeing 747
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Rusya-Iran-Suriye petrol ticareti: Iran petrolii nasil ABD

yaptinnmlarina meydan okuyarak Suriye hukumetine sevk ediliyor
Russia-Iran-Syria oil trade: How Iranian oil is shipped to the Syrian government

in defiance of US sanctions

(1) Rusya Enerji Bakanhgrnin islettigi bir sirket olan
Promsyrioimport, taninmamak icin kimlik bildirim
sistemini kapatan tankerler kullanarak iran’dan Suriye’ye
(2) ham petrol sevkiyatini kolaylastiriyor

(1) Promsyrioimport, an enterprise run by the Russian
ministry of energy, facilitates the shipment of crude oil
from Iran to Syria (2) using tankers that switch off their
identification systems to avoid detection

Hizbullah ve Hamas gibi
militan gruplara para aktarimi
Money to militant groups such

as Hizbollah and Hamas

Promsyrioimport

~

RUSYA
RUSSIA

Suriye Merkez Bankasi
Central Bank of Syria

Bay AIchwnk\

(3) iran Merkez Bankasi Suriye vatandasi
Muhammed Amer Alchwiki’nin yénettigi Rus bir
sirket olan Global Vision Group’a fon aktariyor.
Fonlar halen ABD yaptirimlari altinda olan Iran’a
ait Rus kreditor Mir Business Bank araciligiyla
gonderiliyor.

(3) Iran's central bank transfers funds to Global
Vision Group, a Russian company run by Syrian
national Mohammad Amer Alchwiki. The funds are
sent through Mir Business Bank, an Iranian-owned
Russian lender already under US sanctions

Mr. Alchwiki m
Global Vision Group
(Mir Business Bank
aracihgiyla via Mir

Business Bank)

\

iran Merkez Bankasi
(bir ilag sirketi aracihgiyla)

—rr i . Iran’s central bank
e Petro' terminali  (yia a pharmaceuticals
QOil terminal e Oil terminal company)
SURIYE Tankerler taninmamak icin kimlik IRAN
SYRIA bildirim sistemini kapatiyor IRAN

Tankers switch off identification
systems to avoid detection

(5) Sevkiyat anlasmalarinin yani sira Suriye Merkez Bankasi, Bay Alchwiki ve iranl
yetkililerle isbirligi halinde Hizbullah ve Hamas gibi militan gruplara fon aktariyor.

(5) Alongside the shipment deals, the Syrian central bank transfers funds to militant
groups Hizbollah and Hamas, in co-ordination with Mr. Alchwiki and Iranian officials

Bakr piyasasi arz darligiyla karsi karsiya
Copper market facing supply crunch
Cikarilmis bakir arzindaki acik (kiibik metrik ton)

Mined copper supply gap (cubic metric tonnes)

B Baz madenlerden tedarik
Supply from base mines

— Talep
Demand

Yeni yapilan

projelerde 5,6 mt

yeni tretim

kapasitesi

gerekiyor
5.6mt of new
production

capability needed
from greenfield
projects

20080910 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Kaynak (Source): Anglo American

(4) Bay Alchwiki fonlari Promsyrioimport'a ve sevkiyati
yoneten midir yardimcisi Andrey Dogaev’e aktariyor.

(4) Mr. Alchwiki transfers funds to Promsyrioimport and its first
deputy director Andrey Dogaev, who handles the shipments.

Kaynak (Source): US Treasury

Turkiye diinyanin en hizli biyiyen belli basli
havaalanlarindan birine sahip

Turkey has one of the world's fastest growing major airports

Yolcu trafiginde artis 2011-16 (milyon)
Increase in passenger traffic 2011116 (millions)

Dubai (DXB)
Shanghal (PVG)
istanbul (IST)

Los Angeles (LAX)
Tokyo (HND)
Hong Kong (HKG)
Beijing (PEK)
Guangzhou (CAN)
Amsterdam (AMS)
Singapur (SIN)
(0] 5 10 15 20

30 B5

Kaynak (Source): Airports Council International
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ABD satin alma aktivitesi finans krizinden beri
en yuksek diizeyde

US buyout activity hits highest level since the financial crisis

ABD kaldirach satin almalarin degeri (m $)*
Value of US leveraged buyouts ($bn)

400
300

200

1995 2000 2005 2010 2015 2018

Simdiye kadar ki tim degerler

All values year to date Kaynak (Source): Dealogic; Graphic: Eric Platt/FT
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Cin'deki baslica sirketler
Top foreign firms in China

Kiresel tepe yoneticilerin Z-Ben Advisors Puan
siralamasi Cin siralamasi, 2018 dagihimi (%)
Global top managers Z-Ben Advisors' Score
ranking China rankings, 2018 distribution (%)

© BlackRock 1 1 UBS  —

® Vanguard 2 2 JPMorgan .
SSBA 3 3 Schroders -
Fidelity Investments 4 4 Invesco .

o Allianz 5 5  BlackRock L

® JPMorgan B 6  Fidelity .

® BNY Mellon ? 7 HSBC |

o AXA 8 8  Morgan Stanley I
Capital Group 9 9 Manulife |
Goldman Sachs 10 10 Deutsche AM |
Amundi Pioneer 1 1 Allianz Gl |
Prudential Financial 12 12 Aberdeen Standard I
BNP Paribas 13 13 franklinTempleton |

o UBS 14 14 Value Partners [ |
Deutsche Bank 15 15  Neuberger Berman [ |
Legal & General 16 16 Eurizon [
Wellington 17 17 PineBridge [ ]
Northern Trust 18 18 BNP Paribas I
Wells Fargo 19 19 MAalM [

o Nuveen 20 20  Eastspring [

o
(o)
o
o)
o

Cin fon yonetimi ortakhgi

China fund management joint-venture » Ulkede kurulu

= %1000 Gin'e ait varlik Onshore
China 100%-owned entity Ulkeden cikan
Outbound
Kaynak (Source): Z-Ben Advisors Ulkeye gelen
Inbound

Rusya'nin tretkenligi geride kaliyor
Russia’s productivity lags behind

Calisilan saat basina gore GSYIH, 2017 ($)*
GDP per hour worked, 2017* ($)

ABD US

Almanya Germany
ABEU

italya ltaly
Japonya Japan
Tiirkiye Turkey
Polonya Poland

Rusya Russia
o) 10 20 30 40 50 60

*2010°daki satin alma gticl paritesine gore sabit fiyatlar
*At 2010 constant prices using purchasing power parity

Kaynak (Source): OECD

Kiresel issizlik
Global unemployment

48 iilkede medyan oran (%)
Median rate in 48 countries (%)

I
0 20 40 60 80 100
Kisi basi GSYiH (000 $)
GDP per capita ($'000)

9
8
7
6
P 5
1980 1990 2000 2010 2018
Kaynak (Source): UBS, Haver Analytics
Yoksul dlkelerin daviz kurlari da zayif
Poorer countries have weaker exchange rates
Kisi basina GSYiH ile reel déviz kuru
GDP per capita vs real exchange rate
z
53 15 izlanda
FE Almanya Iceland .
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3 .g Brazil [ | oentina JO :A)U“aﬁw,/
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o £ Cin Q anada
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ice): Record Currency Management; IMF

Kaynak (Sou
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Toplam varliklarina gore bankalar
Selected banks by total assets €in

Industrial and Commercial
ank of China
China Construction Bank

Agricultural Bank of China
Mitsubishi UFJ
JPMargan

HSBC

BNP Paribas
Bank of America
Deutsche/Commerzbank
Credit Agricole

MUFG

Citigroup

Wells Fargo

Commerzbank

Verimlilik oranlarn
Efficiency ratios

Net faiz gelirinde ve toplam faiz disi gelirde isletme masraflar yiizdesi

Operating expenses as a percentage of net interest revenue
and total non-interest revenue

120
Deutsche Bank

100

90
Barclays

80
Commerzbank
= 70

BNP Paribas
60

HSBC Citigroup

‘ ‘ ‘ ‘ JPMUIQHH‘ 50
2012 13 14 15 6 17

Kaynak (Source): S&P Global

Merkez bankalari varliklari

Central banks assets

GSYiH'deki %

% of GDP

— ABD (Federal Rezerv) =~ — Euro Bolgesi Birlesik Krallik

US (Federal Reserve) Eurozone (ECB) UK (BoB)

40
30
20
10

-—————+——— O

2007 2008 2008 2010 201 2012 2013 2014 2015 2016 2017 2018

Kaynak (Source): Refinitiv

Ucii bir bulutta: Amazon, Apple ve Microsoft diinyanin en
biyuk sirketi sifatina sahip olmak icin birbiriyle yanisiyor
Three's a cloud: Amazon, Apple and Microsoft vie for title of world's
biggest company

Piyasa degeri, trilyon$ Market capitalisation, $tn

— Apple — Microsoft Amazon Alphabet

1"

WAW |

T T
Eylul Ekim
Sep. Oct. Nov. Dec.

Kaynak (Source): @_PeterWells, Bloomberg

Yavasca yiikseliste On the move — slowly

ingiltere’de elektrikli arac satisl, tiire gére C000)
UK sales of electric vehicles, by type (000)

ingiltere’deki toplam otomobil satislarinda
elektrikli otomobil satislarinin payi ($)
Sales of electric vehicles as %

of all UK vehicle sales

mm Hibrid elektrik Hybrid electric

Plug-in hibrid elektrik
Plug-in hybrid electric

B Elektrik bataryas Battery electric

120 — — 6
100 — _5
80 —

— 4
60 —

— 3
40 —
20 — =2
o!—_—-—-—l1

H1

2012 13 14 15 16 17 1.yariyil

Kaynak (Source): SMMT 2018

Cin China 1379k
Japonya Japan
6. Kare 5. Korea
ABD US
Almanya Germany
Tayvan Taiwan
Vietnam Vietnam 83
italya ltaly [l 7.7
Meksika Mexico [if 6,3
fransa France |8 4,9
Singapur Singapore | 4.5
ispanya Spain |l 4.2
Kanada Canada |8 4.0
Hindistan India | 3,4
Tayland Thailand | 3,4

2017'de satin alinan tahmini
sanayi robotu sayisi (bin)
Estimated number of industrial
robots purchased in 2017
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Dunyanin en onde gelen sirketlerinin 2018 Ar-Ge harcamalari
The world's top companies’ Ra0 spendings in 2018

2017 yilina gore
2018 Milyar $ degisim ($)
Sirket 2018 US$ Gelirdeki %’si Change from
2018 (2017 | Company Billions % of revenue 2017 ($)

e aE BN Amazon
tinya devlerinin Ar-Ge’ye Al

= phabet 16,2 14,6 16,3
yaptigi harcamalar her gecen = Volkswagen 158 55 e
giin artarken, 2018 yiinda da 9 d : d
Amazon 22,6 milyar dolarla BN samsung 153 6.8 6.8
liderligikimseye kaptirmadi. Intel 13,1 20,9 2,8
Listenin ikincisirasinda IR Microsoft 123 137 57
Google’in catrsirketi Alphabet, m Apple 16 51 153
iiclincii sirada ise otomobil devi Roche Holding 108 189 87
Volkswagen yer aliyor. - - :
- 1 Id}' | dY Johnson & Johnson 106 138 16,0

s the world’s leading

companies R&D spendings m Merck 102 254 08
increase steadily, Amazon Toyota 10,0 39 26

maintained once again its N Novartis 85 170 11

leadership with a spending 9 Ford 8.0 51 96

of 22,6 billion dollars in 2018.
Google’s parent company Facebook 78 19,1 31,0

Alphabet took the second rank m Pfizer 77 14,6 2,7

followed by the automotive General Motors 73 50 99
giant Volkswagen on the third Daimler 71 36 92

rank. m
IEN Honda A 54 87
22 B 66 151 58
vEl| Siemens

ILK 20 TOPLAM (TOP 20 TOTAL) 214,5

Az riskli getiri pesinde olan yatinmcilar icin dolar nakdi giiveinilir bir secenek olmayi siirdiirecek
Forinvestors seeking return with little risk, USD cash should continue to be a viable alternative

Sistematik risk basina getiri (yilbasindan bugiine) Return to volatility ratios year-to-date

47 «——25 B Sistematik risk basina getiri - yilbasindan bugiine (yerel para birimi)
34 Return to vol ratio YTD (in local currency)

US cash (ABD nakit)

German 30y (Almanya 30y)
German 10y (Almanya 10y)

UK 10y (Birlesik Krallik 10y)
Japan 10y (Japonya 10y)
Japan 30y (Japonya 30y)

UK 30y (Birlesik Krallik 30y)
S&P 500

US 60/40 (ABD 60/40)

US HY (ABD HY)

JPY/USD (UPY/Dolar)

GSCI Energy (GSCI Eneriji)

GSCI Enhanced (GSC| Enhanced)
MSCI World ($) (MSCI Duinya $)
10y Inflation (10y Enflasyon)
US 10y (ABD 10y)

Europe 60/40 (Avrupa 60/40)
GSCI Gold (GSCI Altin)

US 30y (ABD 30y)

Stoxx 600

Japan 60/40 (Japonya 60/40)
Topix (Topix)

EUR/USD (Euro/Dolar)

GSClI Ind Metals (GSC| Metal End)
MSCI EM ($) (MSCI EM ($))
MXAPJ ($) (MXAPJ ($))

EURIG (Euro IG)

USIG (ABD IG)

EM Credit ($) (EM Credit ($))
EUR HY (Euro HY)

Kaynak (Source): Datastream, Goldman Sachs Global Investment Research
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Korfez Arap tlkeleri fonlarindan belli basli yararlananlar
Top recipients of Gulf state funding

KiK iilkelerinden ABD (iniversitelerine aktarilan
miktarin toplami*, 2012-18 (m $)

Sum of gift amounts from GCC countries to US universities*, 2012-18 ($rm)

Georgetown

Korfez Arap tlkeleri 2012 yilindan beri ABD tniversitelerine
2,2 milyar $'lik katkida bulundular

Gulf states have contributed $2.2bn ta US universities since 2012

Ocak 2012 ile Haziran 2018 arasi ABD (niversitelerine aktarilan
yabanci fonlar (m $)

Foreign funding of US universities between Jan 2012 and Jun 2018 ($m)

Northwestern

Carnegie Mellon KIK'A%EEEU %21.2 g
Texas AGM ok
MiT Bermuda Blefmu.da
) Cin China
George Washington Hong Kong Hong Kong
New York Kanada Canada
Coell isvicre Switzerland %4,1
George Mason Japonya Japan %3,8
Harvard Hindistan India %3,6
0 100 200 300 0

*Korfez Arap Ulkeleri isbirligi Konseyi = Bahreyn, Kuveyt, Umman, Katar, Suudi Arabistan, BAE
*Gulf Co-operation Council = Bahrain, Kuwait, Oman, Qatar, Saudi Arabia, UAE

Kaynak (Source): US Education Department

Kaynak (Source): US Education Department

1000 1500 2000

2500

*Korfez Arap (lkeleri isbirligi Konseyi = Bahreyn, Kuveyt, Umman, Katar, Suudi Arabistan, BAE
*Gulf Co-operation Council = Bahrain, Kuwait, Oman, Qatar, Saudi Arabia, UAE
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Karakoy’de Komiirde Pigen Yemekleri ve
Nefis Kokteylleri ile One Cikan Lokanta

Mirver!

Restoran iginde siirekli yanan odun atesi, yaratici, rahat,

- cagdas, paylasarak yenebilecek yemekleri, bol kahkahanin yaninda
kadeh seslerinin hakim oldugu ic alan ve tarihi yarimada
,‘ manzarali muhtesem terasi ile Novotel Istanbul Bosphorus’un

en tist katinda yer almaktadr.

murver

Novotel Istanbul Bosphorus
Kemankes Cad. No: 57-59 [\nakm / T 90{”"}%“2 07 50
! AAUTrVerr )
'f l‘nul‘ve'%lamant u Murv ule«taurant
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BULVAR LOFTTA

HER SEYE BIR “SIK” UZAKLIKTASINIZ!

Evinize bir sik uzaklikta olan alisveris caddesi,
gurme restoranlar, spor salonu, yiizme havuzu
ve boccia oyun alani i¢in Bulvar Loft'a bekliyoruz.

BULVAR

akﬁga% & akfen/ GYO 44 ?/%23 IL;?;K LOFT

www.bulvarloft.com.tr

Bulvar Loft Tanitim Ofisi: Kizilcasar Mah. Yavuz Sultan Selim Bulvari No: 7A / 1 incek - Ankara

www.bulvarloft.com.trl bulvarloft@akfen.com.tr

Satig bedelleri, iller Bankasi A.S. tarafindan onaylanan iller Bankasi A.S. teminat hesaplarina yatirilacaktir. iller Bankasi A.S. teminat hesap numaralari
iller Bankasi A.S. irtibat telefonlarindan teyit edilebilecektir.
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