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Merhaba,

Strategy olarak iiciincii sayimizi hazirladik. Yine keyifle
okuyacaginizi umdugumuz bu sayimizda hem giindem
konularina hem de sektorel haberlere yer vermeye
calistik.

Hepinizin malumu 2013 yihnin mays ayinda Fed
kiiresel piyasalari etkileyecek 6nemli bir karar ald1 ve
tahvil aliminm azaltacagim bildirdi. Biz de bu karari hem
diinyaya hem de Tiirkiye’ye olan etkilerini merak ettik
ve degerli akademisyenlerin de goriislerine bagvurarak
2014 ekonomisinde bizlerin neleri bekledigini degerlen-
dirdigimiz bir kapak konusu calistik. Simdiden s6yle-
mem gerekir ki kapak konumuzda da okuyacaginiz gibi
Tiirkiye’yi zorlu giinlerden ziyade daha temkinli giinler
bekliyor.

Dergimizin bu sayisinda yeni bir boliim olugturduk. Bu
sayfalarda sizlere Istanbul’'un marka binalar1 ve mimar-
lartyla daha yakinda tanistirmayi hedefledik. Bu yeni
boliimiin ilk konugu Levent Loft binasi oldu. Binanin
mimari Tabanlioglu Mimarlik’tan Melkan Tabanlioglu
ile yaptigimiz réportaji severek okuyacaginizi umuyoruz.

Ote yandan gayrimenkul sektoriiniin hizla geligtigi
Ankara’ya yeni bir soluk getiren Incek Loft Projesi
hakkinda Akfen Gayrimenkul Gelistirme Genel Miidiirii
Barig Bargak ile bir soylesi gerceklestirdik. TAV Havali-
manlar Yonetim Kurulu Uyesi ve fcra Kurulu Bagkanm
Sani Sener ise bizlere havalimam sektoriindeki yasadigi-
miz yeni gelismeleri degerlendirdi.

Dergimizde sektorlere yonelik bu keyifli réportajlarin
yani sira sektorel analizlerimiz de oldu. Alt yap: sektorii-
niin nabzini tuttugumuz Strategy dergisinin bu sayisini
da keyifle okuyacaginizi umuyoruz.

Saygilarimla,
H. Deniz Bilecik

Genel Yayin Yonetmeni

Hello,

We, the Strategy, have prepared our third issue. In this
issue that we hope you will read with pleasure again,
we tried to include both the daily agenda topics and the
sectoral news.

Asyou are all aware, Fed has made an important
decision in May 2013 that will effect the global
markets and conveyed that they will reduce their bill
of exchange purchases. So we wondered the effects

of this decision both on the world and on Turkey and
worked on a cover story also by consulting the views
of esteemed academists evaluating what is awaiting us
in the economy of 2014. I should say from now that,

as you will read on our cover story, what is waiting

for Turkey is rather cautious days than a compelling
period.

We have formed a new section in this issue of our
magazine. We aimed to get you better acquainted

with Istanbul’s trademark buildings and architects

on these pages. The first guest of this new section

has been Levent Loft building. We hope that you will
read our interview with the architect of the building
Melkan Tabanlioglu from Tabanlioglu Architects with
pleasure.

On the other hand, we have had a conversation with
Akfen Real Estate Development’s General Manager
Baris Barcak about Incek Loft Project that has brought
a new lease of life to Ankara where the real estate
sector is developing rapidly. And TAV Airports Board
Member and Chief Executive Officer Sani Sener has
evaluated for us the new developments experienced in
the airports sector .

In our magazine, apart from these pleasant interviews
regarding the sectors, we have our sectoral analysis as
well. We are hoping that you will also enjoy reading
this issue of Strategy magazine in which we keep our
finger on the pulse of the infrastructure sector.

Sincerely,

H. Deniz Bilecik
Editor-in Chief
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AKFEN, 200 MILYON
TL'LIK TAHVIL IHRACINI
TAMAMLADI

AKFEN HAS COMPLETED
TL200 MILLION
BOND ISSUE

Akfen Holding, Mart ayinda ihrag
ettigi tahvil arzindan elde edecegi
geliri gelistirmekte oldugu projelerin
finansmaninda kullanacak.

Akfen Holding will use the income
from the bond supply that it has
issued in March for financing the
projects that it is developing.

dilimlerle faiz 6demeli 200 milyon TL’lik

tahvil ihracini gectigimiz giinlerde
tamamladi. Garanti Yatirim Menkul Kiymetler
A.S. tarafindan gerceklestirilen halka arz
sonucu satilan tahvillerin yiizde 81,89’unu ku-
rumsal yatirimcilar, yiizde 18,11ini ise bireysel
yatirimeilar aldi. 26 Mart 2014 tarihinde
ihrac edilen tahvilin faizi, ggsterge bono faizi
+ ylizde 3,5 olarak degerlendirildi. Ek getiri
oranina gore de ihrag edilen tahvillerin ilk
kupon 6deme dénemine iligkin basit faiz oran
ylizde 14,5614, yillik bilesik faiz orani yiizde
15,0930 ve satis fiyatinin 100 nominal i¢in 100
lira olarak belirlendi.

A kfen Holding 3 y1l vadeli ve 6 aylik

with 3 years deferred interest payment

in 6 months maturity segments. The
bond that have been sold through the public
offering executed by Garanti Yatirirm Menkul
Kiymetler A.S.(Corp.), 81.89 percent of
the bonds have been bought by corporate
customers while 18.11 percent have been
bought by private investors. The interest of the
bond that has been issued on March 26 2014 is
determined to be + 3.5 percent together with
the bond interest. According to the additional
income ratio the bond have been determined
to be 14.5614 % for the first coupon payment
period with 15.0930 % annual compound
interest rate and a sale price of TL 100 for 100
nominals.

A kfen has issued a TL 200 million bond

Hava ulagiminda
hlyuk talep artisi yasandi

2014'iin ilk iki ayinda hava ulagimini
kullananlarin sayisi 20.1 milyona
ulagti.

evlet Hava Meydanlar1 i§letmesi (DHMI)

tarafindan aciklanan verilere gore, 2014

Ocak-Subat déneminde hava yolunu
tercih eden yolcu sayisi gecen yilin aym
donemine gore ylizde 20 oraninda artt1. 2013
yilinda ise, yolcu sayisi bir 6nceki yila gore
ylizde 15 artmis ve 150 milyonu bulmustu.

There has heen a
big demand
increase in air

transportation

Within the first two
months of 2014 the
number of people using
air transportation has
reached 20.1 million.

ccording to the data
declared by the State
irfield Management

(DHMI), in 2014 January-
February period the number of
passengers preferring airways
have increased by 20 percent
comparing to the same period
last year. In 2013, the number
of passengers had increased
by 15 percent compared to the
previous year and had reached
150 million.

2014tin Ik Iki
Ayinda Elektrik
Tiiketimi: 41,6
Milyar Kwh

2014 yil Ocak-Subat
ayinda Tiirkiye'de
elektrik tiiketimi
gecen seneye gore
yiizde 3.5 artti.
014 yihnin ilk iki
2 aymnda Tiirkiye’de artan
elektrik tiiketimini,
ylizde 71 oraninda 6zel

sektor, ylizde 29 oraninda da
devlet olugturdu. Tiirkiye’nin

ise, Subat sonu itibariyle

Wi Ty

Electricity Consumption within
the FirstTwo Months of 2014:
41.6 Million Kwh

In January-February 2014, electricity
consumption in Turkey has increased by 3.5
percent compared to the previous year.

Turkey during the first two months of 2014

toplam kurulu gii¢ kapasitesi T he increasing electricity consumption in

64,268 MW seviyesine ulagti.
2013 yilinda Tiirkiye’de

has been provided by the private sector by 71
percent and by the state by 29 percent. Turkey’s

toplam 245.5 milyar kWh
elektrik tiiketilmis, elektrik
iiretiminin yiizde 67’si 6zel
sektor, ylizde 33’ii devlet

tarafindan gerceklestirilmisti.

total installed power capacity has reached 64.268
MW by the end of February. In 2013 a total of 245.5
billion kwh electricity had been consumed, 67
percent of electricity generation had been carried
out by the private sector and 33 percent by the state.
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AKFEN HOLDING'IN
2013 FINANSAL
SONUCLARI ACIKLANDI

AKFEN HOLDING'S FINANCIAL
RESULTS FOR THE YEAR END 2013
HAVE BEEN DISCLOSED

Akfen Holding'in 2013 finansal sonuclari agiklandi.
Holding'in cirosu bir dnceki yila gore yiizde 23 artis
ile [1l milyon TL'ye ulagti.

Akfen Holding’s 2013 financial results have been
discloded. The Holding's turnover reached TL 1l million
with a 23 percent increase from the previous year.

kfen Holding sekttrde

lider igletmeler yaratarak

iilke ekonomisine ve
paydaslarina katki saglamaya
devam ediyor. Holding’in
2013 yihni verimli bir sekilde
gecirdigini soyleyen Akfen
Holding CEO’su Siiha Giigsav,
onemli dalgalanmalarin oldugu
2013 yilin1 bagarih bir sekilde
kapatmalarim uyguladiklar:
mubhafazakar finansal politika,
inorganik biiyiime firsatlar
ve giiclii sermaye yapisi gibi
nedenlere bagliyor.

AKFEN HOLDING’E 21,1
MILYON DOLAR

2013 yilinda Mersin Limani

ve Hidroelektrik santrallerinin
sermaye yapilari diizeltilirken
Mersin Limani, Moody’s ve
Fitch’den yatirim yapilabilir
kredi notu aldi. Holding bu
sayede 450 milyon dolarlik
Eurobond ihrac etti ve MIP’den
temettii alir konuma geldi. Akfen
HES’te ise gerceklestirilen 273
milyon dolarlik refinansman
sonrasinda proje firmalarimn
rezerv hesaplarinda birikmig
olan nakit kullamma acildi.
Boylece bu firmalardan Akfen
Holding’e 21,1 milyon ABD

dolar aktarildi.

INCEK LOFT
PROJESINDE
CALISMALAR SURUYOR
Akfen GYO biinyesinde y1l
icinde projeleri gelistirilen Tuzla
ve Moskova Ibis Otel projeleri
ile birlikte 4 adet otelin yatirimi
biryandan devam ederken
Akfen Ingaat, Kamu Ozel
Ortakligi modeli ile yapilan 755
yatakh Isparta Sehir Hastanesi
ihalesinde en iyi teklifi verdi.
Ayrica yil icinde temeli atilan
279 bin m2 ingaat alanina

sahip Incek Loft projesinin de
calismalar1 hizla devam ediyor.

ILK TEMETTU ODEMESI
GERCEKLESTIRILDI
Akfen Holding olarak toplam
25,5 milyon TL tutarinda ilk
temettii 6demesi Mayis ayimnda
gerceklestirildi. ‘Hisse Geri Alim
Programr’na devam ettiklerini
sGyleyen Giirsav, 2013 yilinda
enerji alaninda yaganilan 6nemli
bir gelisme olan Karasular
Hidroelektrik Santrali’nin

kalan %60 hissesinin Aquila’ya
devredildigini aciklad1. Satis
islemi 36,9 milyon avro

hisse satig bedeli iizerinden
tamamlandi ve boylece
hisselerin tiimiiniin satis bedeli
59,8 milyon avroya ulagt1.

kfen Holding is continu-
A ing to contribute to the

country’s economy and
to its shareholders by creating
leader managements in the sec-
tor. Stating that the year 2013
has been a productive year for
the Holding, Akfen Holding’s
CEO Siiha Giigsav attributes
their successful completion of
the year 2013 where consider-
able fluctuations have taken
place to factors such as the con-
servative financial policies they
have applied, inorganic growth
opportunities and strong capital
structure.

USD 21.1 MILLION TO
AKFEN HOLDING

While the capital structures of
Mersin Port and the Hydroelec-
tric stations have been adjusted
in the year 2013, Mersin Port
has received an investable credit
note from Moody’s and Fitch.
Thus the Holding has exported
USD 450 million Eurobond
and has reached a position of
receiving dividends from MIP.
Following the refinancing

of USD 273 million at Akfen
HES, the cash that has been ac-
cumulated in the project firms’
reserves have been opened to be
used. Thus, a USD 21.1 million
has been transferred to Akfen
Holding from these firms.

WORKAT THE INCEK

LOFT PROJECTIS
CONTINUING

While the investments of Tuzla
and Moscov Ibis Hotel projects
together with 4 hotels are con-
tinuing within the structure of
Akfen REIT, Akfen Construction
has made the best offer at the
tender for Isparta City Hospital
with 755 beds which is run with
Public Private Partnership model.
Also, the operations of Incek Loft
Project the foundations of which
have been laid during the year
and that has a construction area
of 279 thousand m2 are swiftly
continuing.

TWO DIVIDEND
PAYMENTS HAVE BEEN
MADE

Akfen Holding has made its first
dividend payment of TL 25.5
million in total in May. Saying
that they are continuing with the
‘Share Repurchase Program’,
Gursav has announced that the
remaining 60% shares of the
Karasular Hydroelectric Station
which is an important develop-
ment of the year 2013 has been
transferred to Aquila. The sale
procedure has been completed
over a EURO 36.9 million share
sale price, thus the total sale price
of the shares has reached EURO
59.8 million.
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arasinda gerceklestirildi.

edi farkli oturumda
Y ekonomik gelismeler

ve sirketler icin farkli
stratejilerin tartisildig1 Uludag
Ekonomi Zirvesi’nde 50’den
fazla konugmaci yer aldi.
Moderatorliiglinii Akfen
Holding Yénetim Kurulu Uyesi
Pelin Akin’in yaptig1 “Business
Is Great: Avrupa’nin Gelecegi”
konulu oturumun konusmacilar
arasinda Akfen Holding
Yo6netim Kurulu Bagkan1 Hamdi
Akin da yer aldi. Avrupahlarin
ve Avrupa digindaki

yabancilarin Tiirkiye’yi siirekli
takip ettiklerini belirten Akin,
Tiirkiye’ye olan ilginin son
yillarda daha da arttiginin altimi
cizdi.

2012 yilinda Avrupa’nin
durumunun ¢ok da iyi
olmamasina ragmen Fransiz
ADP Firmasr’'min Tiirkiye’de
biiyiik bir yatirima girmis
oldugunu hatirlatan Akin,
“2012’de Fransiz ADP firmasi
bizden 1 milyar dolarhk alim
yapti. 2012°de Avrupa’nin,
Fransa’min, talya’mn,

"Onemli olan yabanci yatnmety: Tiirkiye'ye cekmek”

Tiirkiye'nin en onemli ekonomi bulugmasi olan Uludag Ekonomi Zirvesi'nin
iciinciisii “Gelecek Igin Buluguyoruz” ana temasi ile 21-22 Mart tarihleri

Ispanya’nin durumu hi¢

iyi degildi. Ama 1 milyar
dolar gibi bir paray1 nakit
getirip iilkemize soktu”
dedi. Akin, zor dénemlerden
gecen Avrupa’nin eskiden
beri her zaman kendisini
toparladigini, bunun icin
sadece zamana ihtiyaci
oldugunu ifade etti. Onemli
olan seyin, Tiirkiye’nin
basarisini kalici hale
getirmesi ve yabanci
yatirimeilari cekebilmesi
oldugunu ekledi.

ore than 50 spokesmen
M took place at Uludag

Economy Summit
where developments and vari-
ous strategies for companies
have been discussed at seven
different sessions. Among
the spokesmen of the session
themed “Business is great:
Europe’s Future” moder-
ated by Akfen Holding Board
Member Pelin Akin was also
Akfen Holding’s Chairman of
the Executive Board Hamdi
Akin. Having stated that the

foreigners outside Europe are
continuoulsy tracking Turkey,
Hamdi Akin has underlined
that the interest in Turkey has
increased even further in the
recent years.

Reminding that although
the situation in Europe was not
so good in 2012, the French
company ADP has entered into
a big investment in Turkey,
Akin said; “The French com-
pany ADP has made a purchase
worth USD 1 billion from us in
2012. The situation in Europe,

"What is important is to attract the foreign investor to Turkey”

Turkey’s most important economics meeting Uludag Economy Summit has been
held on March 21-22 with the theme "We are meeting for the future”.

France, Italy and Spain
was not good at all in 2012.
However, they brought an
amount of USD 1 billion in
cash into our country”. Akin
expressed that although
going through a tough
period, Europe has always
pulled itself together and it
only needs time for this. He
added that what is impor-
tant for Turkey is to make
its success permanent and
to be able to attract foreign
investors.

Uluslararasi
yeniis tutari
31.3 milyar ABD
dolarina ulasti

Tirk miiteahhitleri cesitli
alanlardaki projeleriyle
yurtdiginda bagari elde
etmeye devam ediyor.

onut, ticaret merkezleri

ve idari binalar, Tiirk

firmalarin 2013 yilinda
yurtdisinda iistlendikleri projeler
arasinda yiizde 39.6’lik bir pay
(12.4 milyar dolar) alarak ilk
siraya yerlesti. Onu, yiizde 32.9
(10.3 milyar dolar) ile ulagim
projeleri, yiizde 19.8 (6.2 milyar
ABD Dolar) ile sanayi ve enerji
tesisleri, ylizde 4.0 (1.3 milyar
ABD Dolan) ile su ve
kanalizasyon projeleri
takip ediyor.

International
new husiness
amount reached

USD 31.3 hillion

Turkish contractors are
continuing to record
success abroad with their
projects in various areas.

esidence, trade centers
R and administrative build-

ings have been on the first
rank with a 39.6 percent share
(USD 12.4 billion) among the
projects that the Turkish com-
panies have undertaken abroad
in the year 2013. They are
followed by the transportation
projects with a 32.9 percent
share (USD 10.3 billion), indus-
try and energy facilities with a
19.8 percent (USD 6.2 billion),
water and sewage projects with
a 4.0 percent (USD 1.3 billion).
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Milas-Bodrum
Havalimani
Terminalleriicin
enyuksek teklif
TAV'dan

The highest offer
for Milas-Bodrum

Airport Terminals
is from TAV

TAV Havalimanlari Holding, Milas-Bodrum
Havalimani Terminalleri'nin igletme hakki icin
717 milyon euroluk teklif verdi.

ilas-Bodrum
Havalimani’m 2035
yilinin sonuna kadar

isletebilmek icin teklif veren
TAV Havalimani: Holding,
sartname geregi teklif fiyatinin
yiizde 20’sini s6zlesme sirasinda
pesin, kalan béliimiinii ise,
isletme siiresince yillik taksitler
seklinde 6demeyi planliyor.
Konuyla ilgili aciklamada
bulunan TAV CEO’su Sani
Sener, bu havalimaninin
biiyiimesine 6nem vereceklerini
belirterek, finansal planlamalar
dahilinde olan her tiirlii

havalimani yatirrmina
gireceklerini ifade etti. Sener,
d6viz kurlarmdaki hareketliligin
bir endise unsuru olup olmadig1
konusunda ise, “Biz giderimizin
onemli bir kismini TL olarak
odiiyoruz. Ama gelirimizin de
Gnemli bir kismi euro ve dolar”
dedi. Sener ayrica kaynak sorunu
olacak hicbir havalimaninda
bulunmayacaklarini,

maceraya girmeyeceklerini

ve yatirimcilarin parasini
tehlikeye atacak bir hamle
yapmayacaklarini da s6zlerine
ekledi.

TAV Airports Holding has made an offer of EURO

717 million for the management of Milas-Bodrum

Terminals.

aving given an offer to op-
H erate the Milas-Bodrum

Airport until the end of
2035, according to the specifica-
tions, TAV Airports Holding is
planning to pay for 20% of the
offer price in cash on signing
the agreement and the rest in
deferred payments yearly for the
duration of the operation period.
Having made an announcement
regarding the matter, TAV CEO
Sani Sener remarked that they
will pay attention to the growth
of this airport and that they will
go into every type of airport

investment within the compass
of the financial planning.
Regarding whether or not the
fluctuations in the foreign
currencies, Sener said, “We pay
for a considerable amount of
our expenditure in TL (Turkish
Lira). However, a considerable
amount of our income is EURO
and Dollars”. Sener also added
that they will not be in any
airport that will become an issue
of resource and that they will
not go into an adventure and
make moves that would put the
investors’ money.

“En Bilyiik 250"

listesinde 38 Tiirk firmasi

yer ald

Tiirkiye 38 firmaiile,"En Biiyiik 250"
listesinde ikinciligini korudu.

luslararasi ingaat sektorii dergisi ENR
U (Engineering News Record)’in yayimnladig1

“En Biiyiik 2507 listesinde Cin, listede yer
alan 55 firma ile birinci, Tiirkiye 38 firma ile
ikinci, ABD ise, 34 firma ile iiciincii oldu.

38 Turkish companies
have been listed on the
"Biggest 250" list

Turkey kept its first runner up position on
the "Biggest 250" list with 38 companies.

n the “Biggest 250” list that is published by
I the international construction sector magazine
ENR (Engineering News Record), China has
been in first place with 55 companies, Turkey has
been the second with 38 companies and the USA
has been the third with its 34 companies.
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iirkiye Istatistik
T Kurumu (TUIK)

tarafindan aciklanan
turizm gelirleri gecen
yila gore yiizde 11 artarak
32.3 milyar dolar1 buldu.
2013 yilinda Tiirkiye’ye
gelen ziyaretci sayisinda
gecen yilin ayni1 dénemine
gore yiizde 8 artarak
39,2 milyon kisi oldu.
Ziyaretcilerin kisi bag1
ortalama harcamalari ise,
824 dolar civarinda.

2013 YILINDA 39.2 MILYON KISI 39.2 BILLION PEOPLE VISITED
TURKIYE'YI ZIYARET ETTI TURKEY IN20I3

ourism income that is
Tdisclosed by the Turkish

Statistics Institute (TUIK)
has increased by 11 percent
compared tol ast year and
reached USD 32.3 billion. The
number of visitors to Turkey
in 2013 has increased by 8
percent compared to the same
period of the previous year and
reached 39.2 million people.
The average spending of the
visitors per person is around
USD 824.

Deniz
ticaretinde
konteyner ve
yuk miktari artt

Deniz Ticareti Genel
Miidiirliigii'niin acikladigi
rakamlara gore, 2014
yilininilk 2 ayinda
elleclenen konteyner
miktari 1.3 milyon TEU'ye,
elleclenen yiik miktari ise
59.3 milyon tona ulagti.

eniz Ticareti Genel
Miidiirliigii’niin acikladig

sonuclara gore, 2014
Subat ay1 sonunda elleclenen
konteyner miktar yiizde 12,
elleclenen yiik miktari ise
ylizde 1 artt1. Ayrica elleclenen
konteyner miktari 1.3 milyon
TEU, elleclenen yiik miktar
ise 59.3 milyon ton oldu.

2013 yih degerlendirmelerine
gore ise elleclenen konteyner
miktarinda yiizde 9’luk bir arti
yasanmus ve 8 milyon TEU
gerceklestirilmisti, elleclenen
yiik miktarinda ise yiizde 1’lik
bir azalis goriilmiis ve 384,9
milyon ton gerceklesmisti.

The amount
of container
and load in sea
transportation

has increased

According to the
figures disclosed by
the Sea Trade General
Directorate, within the
first two months of the
year 2014, the amount of
handled container has
reached 1.3 million TEU,
and the handled load
amount has reached
59.3 million tons.

ccording to the results
A disclosed by the

Sea Trade General
Directorate, the handled
container amount has
increased by 12 percent and
the handled load amount has
increase by 1 percent by the
end of February 2014. Also,
the handled container amount
has been 1.3 million TEU
and the handled load amount

has been 59.3 million tons.
According to 2013 evaluations,
there had been a 9 percent
increase in handled container
amounts and an 8 million
TEU had been materialized.
The handled load amount had
decreased by 1 percent which
had been 384.9 million tons.

0

MiLYON TEU
BILLION TEU

20I3'TE ELLECLENEN
KONTEYNER SAYISI

HANDLED
CONTAINER-YEAR 2013
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o " Kimi cok iyi bilinen kimi sakli kalan yerel, nostaljik, geleneksel ve
E s s I Z TAR I F L ER otantik tiim Anadolu lezzetleri, Tadinda Anadolu’nun essiz
>

ANADO LU MUTFA& INDA, sunumuyla Anadolu'dan dogruca sofraniza geliyor.

Dilerseniz restoranlarimiza misafir olun, birbirinden 6zel tariflerle

GU RM E L Ezz ET L ER hﬁerIalrlrrf\eklerimizin tadina bakin; dilerseniz Anadolu’nun

indan 6zenle secilmis yoresel lezzetleri market

TADINDA ANADO LU,DA. ol en alin, evinizde sevdiklerinizle paylasin.
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Ataturk Havalimani i¢ Hatlar Terminali - istanbul " " n " u l lI
Esenboga Havalimani i¢ Hatlar Terminali - Ankara

DO Yenikap! Hizll Feribot Iskelesi - istanbul

iDO Bursa Hizli Feribot iskelesi - Bursa
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OTEL ISLETMECILIGINDE
YENI BIR ANLAYIS: NOVOTEL

Hem tatil turizmi hem de is turizminde en cok tercih edilen iilkelerden biri olan
Tiirkiye'nin turizm sektériinde bu denli dne cikmasinin altinda, otel isletmeciligi
alanindaki bagaril uygulamalari yatiyor.

§ NESRIN KOGASLAN

Successfal hotel managementapplications of
Turkey who is the most preferred country in
both leisure and business tourisms underlies
its prominence in the tourism sector.
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basinda turizm geliyor. Gelen turist

sayis1 bakimindan 6’inci1 sirada yer alan
Tiirkiye, son 20 yilda hizl bir atak yaparak
diinya turizmi icerisinde kendisine 6nemli bir
yer edindi.

Turizmin Tiirkiye’de boyle 6nemli bir nok-
taya gelmesinin altinda pek ¢ok sebep yatiyor.
Gelismekte olan ekonomiler icerisinde yer alan
Tiirkiye, tatil turizminin yaninda ¢ok 6nemli
kongrelere ve toplantilara ev sahipligi yapiyor.
Ayrica sivil havacilik alaninda son yillarda
yasanan gelismeler, Tiirk turizminin gelisimine
de 6nemli bir katki saglads. Tiirkiye’ye ucusun
bircok noktadan miimkiin olmasi ve siklagmasi,
rekabetin etkisi ile bilet fiyatlarinin ucuzlamasi
gibi etkenler turizm hacmini artiran unsurlar
arasinda. Turizmin gelismesinde tiim bu se-
bepler arasinda cok fark edilmese de 6nemli bir
pay1 olan diger bir gelisme ise Tiirkiye’nin otel
isletmeciligi konusunda kazandig1 deneyimler
oldu. Ozellikle uluslararas: otel zincirlerinin
Tiirkiye’ye tagidig1 deneyimler bu alanda daha
hizli adimlar atilmasina yardim etti.

Tiirkiye’deki otelcilik hizmetine yeni bir
anlayis getirenlerden biri de diinyada 90
iilkede 4000 otel ile hizmet veren Accor Grubu.
Akfen GYO ile kurdugu stratejik ortaklik ile
birlikte Tiirkiye’ye gelen Grup, Novotel ve Ibis
Otel’lerle Tiirkiye’nin farkl sehirlerinde hizmet
veriyor.

Accor Grubu’nun Tiirkiye’deki ilk otel mar-
kas1 ise Novotel. Accor Tiirkiye Genel Miidiirii
Murat Kadaifcioglu, otelin Tiirkiye’deki basa-
risin1 markanin dort temel degerine bagliyor:
“Rahat, eglenceli, samimi, hayal giicii.” Miisteri
memnuniyetinin otel igletmeciliginde odak
noktasinda olduguna dikkat ceken Kadaifciog-
Iu, Novotel’in misafir memnuniyeti i¢in “YOU”
ismini verdikleri bir uygulamalarinin oldugu-
nu soyliiyor. Bu uygulamada misafire “Bizim
icin 6nemli olan ‘SiZ’siniz” mesajin vermek
istediklerini sdyleyen Kadaifcioglu, uygulamay1
su sekilde aktariyor: “Adindan da anlagilacagi
gibi, misafirlerimizin otel icerisinde yasadig1
tlim problemleri bildirebilecegi ve cok fazla
departman/kisi ile muhattap olmadan direk
ulagabilecekleri bir telefon hattimiz bulunmak-
ta. Misafirlerimiz odalarindan bu numaray:
tuslayarak tiim taleplerini bizlere iletebiliyor-
lar. Eger misafirimizin iletmis oldugu talep
yerine getirilemez ise, o servis icin kendisinden
hicbir iicret almiyoruz.”

Novotel’in global olarak misafir memnuniye-

T iirkiye’nin en hizh gelisen sektorlerinin

ACCOR
GRUBU'NUN
TURKIYE'DEKI iLK
OTEL MARKASI
NOVOTEL.

ACCOR
GROUP'S FIRST
HOTEL BRAND
INTURKEY IS
NOVOTEL.

sectors. While being the 6th in terms of the

number of tourists that visit the country,
Turkey has obtained an important foothold within
the world tourism by spurting in the recent 20
years.

Several reasons underlie the fact that tourism in
Turkey has come to such an important position in
Turkey. Being among the developing economies,
Turkey is hosting very important conventions
and meetings aside from leisure tourism. Also,
the developments in civil aviation in recent
years have contributed in the development of
tourism in Turkey. Availability and frequency
of flights to Turkey from many locations, falling
ticket fares with the effect of competition are
among the factors that boost the volume of
tourism. Another factor that has an important
share in the advancement of tourism, although
not quite noticed among these developments, is
the experience that Turkey has gained in hotel
management. Especially the experience that the

T ourism is leading Turkey’s fastest developing
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OTELDE I GUN

GENEL ALANLAR

Novotel ruhunu olugturmak igin otellerin
hepsinde ayni konsept uygulaniyor. Novotel,
genel alanlan misafirleri sagirtmak ve
eglendirmek igin dizayn ediliyor. Hem is hem
tatilamagh seyahat eden kisilerin rahathig
on planda tutuluyor ve teknolojik olarak tiim
destek bu alanlarda misafirlere sunuluyor.
Ornegin, her otelde misafirlerin dzgiirce kul-
lanabilecegi bir is merkezi ve MAC kosesi,
cocuklu misafirler icin cocuklariile vakit

e

gecirebilecegi “cocuk kogesi” bulunuyor.

ODALAR: Novotel'in odalar; ferah, modern ve
genis alanlar olarak tasarlanarak birgok ko-
naklama igin imkan sunuyor. Otelin en 6nemli
konseptlerinden biri de odalarda kullanilan
malzeme ve Uriinlerin ekolojik olmasi.

YIYECEK VE ICECEK: Yiyecek ve icecek
alanlar yine misafirlerin rahati gz oniinde
bulundurularak, kalabaliktan uzak ferah
alanlar olarak dizayn edilmis. Misafirlerine
diinya mutfagindan lokal mutfaga kadar
her tiirlii menii gesidini sunan otel, dengeli
beslenmeye 6zen gosterenler icin de mutfa-
& agiyor. Novotel misafirleri 7 giin 24 saat
boyunca yiyecek ve igecek hizmetinden
istedikleri zaman istedikleri yerde yarar-
lanabiliyorlar. Ozellikle is seyahati yapan
misafirlerini goz oniinde bulundurarak,
sabah 4'te baglayan sabah kahvaltisi ve
tatil amagh seyahat eden misafirler icin de
12.00'de biten sabah kahvaltisi gibi gesitli
imkanlar sunuluyor.

MEETINGS @ NOVOTEL: Novotel'in en
onemli servislerinden bir tanesi de, top-
lantilar. Otel, giiniimiiz toplanti taleplerini
g0z oniinde bulundurarak olusturdugu
Meeting@Novotel ile misafirlerine 5
taahhtitte bulunuyor; planlamadan ¢ikisa
kadar yaninizda olan hir ekip, zahmetsiz
toplantilar, aninda ¢oziimler, size adanmig
bir hizmet ve mutlulugunuz.

FAMILY & NOVOTEL: Novotel'in bir 6nemli
marka taahhiitii de gocuklar ve cocuklu
seyahat eden aileler. Family&Novotel,

16 yasina kadar 2 gocuga aile yaninda
licretsiz konaklama ve kahvaltiimkani,
giriste cocuklara ozel hediyeler, genel
alanlarda yaratici ve zihinsel becerilerini
gelistirebilecekleri oyuncaklardan olugan
cocuk kosesi ve meniilerde cocuklar igin
segilmig triinler bulunuyor. Ayrica, gocuklu
ailelerin seyahatlerini kolaylagtirmak igin
hafta sonlan geg cikisimkani da bu konsept
ile sunuluyor.

WELL BEING: Novotel marka bilincinde sag-
likli ve dengeli yasam bilyiik 6nem tagiyor.
Yiyecek ve icecek alanlarinda sundugu bu
konsepti otel igerisinde misafirlerine In Ba-
lance By Novotel konsepti ile fittness, spa,
sauna, buhar banyosu, masaj hizmetleri,
acik veya kapali havuzile sunuyor.

ZNZ NN NI NI

ADAY IN THE HOTEL

COMMON AREAS

Inorder to shape the Novotel spirit, the same
concept is applied in all the hotels. Novotel
common areas are designed to surprise and
entertain the guests. The comfort of both
the individuals who travel for business and
leisure are prioritised and all the technologi-
cal support is offered to the guests in these
areas. For example, in each hotel there is a
business center and a MAC corner, a child
corner for the guests with children that the
guests can use freely.

ROOMS: The rooms of Novotel are designed
as refreshing, modern and spacious areas
offering many types of stays. One of the
most important concepts of the hotel is the
ecological materials and products used in
the rooms.

FOOD AND BEVERAGES: Food and Beverage
areas are also designed as spacious areas
away from the crowd considering the
comfort of the guests. Offering its guests all
kinds of menus from world cuisine to local
cuisine, the hotel also opens its kitchen to
those who want to keep a balanced diet. No-
votel guests can use the food and beverages
services for 7 days and 24 hours whenever
and whereever they want. Especially consid-
ering its guests travelling for both business
and leisure, various amenities are offered
such as breakfast starting at 4 am and
finishing at 12 mid day.

MEETINGS @ NOVOTEL: One of the most
important services is the Meetings. The hotel
is making 5 commitments with Meeting@
Novotel that it has formed considering the
meeting demands of today; a team that ac-
companies you from the planning to the exit,
easy meetings, instant solutions, a service
dedicated to you and your happiness.

FAMILY & NOVOTEL: One other brand com-
mitment of Novotel is the children and fami-
lies travelling with children. Family&Novotel
offers free of charge stay and breakfast for
up to 2 children aged 16 years and below

to stay with their parents, special gifts for
children at the entrance, children’s corner
at the common areas composed of toys that
develop their creative and mental abilities
and product that are chosen for children

on the menus. Also, late check out at the
weekends is offered with this concept to
ease the trips of families with children.

WELL BEING: Healthy and balanced living
carries a great importance in Novotel’s
brand awareness. The concept that is
offered at the food and beverage areas is
also offered to the guests in the hotel with
the concept” In Balance By Novotel” with
fitness, spa, sauna, steam bath, massage
services and outdoor and indoor swimming
pools.
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tini takip ettigi online bir sistemi bulunuyor.
Bu sistem sayesinde otel yonetimi, otelde ko-
naklayan misafirlerin taleplerine aninda cevap
verebiliyor.

MUSTERININ KALBINE GIDEN
YOL: MUTFAK

Otel isletmeciliginde miisteri memnuniyeti olus-
turmak icin otel mutfaklari neredeyse olmazsa
olmazlardan biridir. Murat Kadaifcioglu, 6zellikle
Tiirkiye’de mutfagin diger iilkelere oranla daha
farkli bir yeri oldugunu soyliiyor. Kadaifcioglu:
“Bizler, yemegi yasamak icin degil keyif icin
yiyen bir toplumuz. Dolaysiyla otel mutfaklar:
bu noktada cok biiyiik 6nem tastyor” diyor. Bu
nedenle Novotel restoranlarinda tipki Novotel’in
konseptinde oldugu gibi, kalabaliktan uzak, sade
ve yalin alanlar kullanmayu tercih ettiklerini
belirten Kadaifcioglu, otel misafirlerinin isten ve
kosusturmadan arta kalan zamanlarinda yemek-
lerinin tadini ¢tkarmalarim istediklerini soyliiyor.
Meniilerini hazirlarken yerli ve uluslararas: tiim
misafirleri g6z 6niinde bulundurmaya 6zen
gosterdiklerini belirten Kadaifcioglu, bu nedenle
hem uluslararasi mutfagin lezzetlerine hem de
Tiirk mutfag 6rneklerine meniilerinde yer ver-
diklerinin altin1 ciziyor. Ayrica otelin bulundugu
lokasyonlarin yerel lezzetlerini misafirlerine
sunmay1 ihmal etmiyorlar.

international hotel chains have carried into Turkey
have helped taking faster steps in this area.

Accor Group that serves in 90 countries around
the world with 4000 hotels is one of those that
brought a new understanding to hotel management
services in Turkey. Having enetered into Turkey
with the strategic partnership it has established
with Akfen GYO, the Group is giving service with
Novotell and Ibis Hotels in various cities of Turkey.

Accor Group’s first hotel brand in Turkey is
Novotel. Accor Turkey General Manager Murat
Kadaifcioglu relates the hotel’s success in Turkey
to four basic values of the brand: “Comfortable,
fun, sincere, imagination”. Drawing attentionn
to the fact that customer satisfaction is focus of
hotel management, Kadaifcioglu talks about
Novotel’s application called “You” for customer
satisfaction. Saying that they are giving the
message: “What is important for us is YOU” to
the customers with this application, Kadaifcioglu
explains the application: “As understood from its
name, we have a phone line that the customers
can reach directly to report all the problems that
they experience inside the hotel without having
to deal with too many departments/individuals.
Our customers can convey all their demands to us
from their rooms by dialling this number. If the
demand that our customer has conveyed to us can
not be met, we do not take any fees for that service
from our customer. Novotel has an online system
with which it keeps a track of guest satisfaction
globally. With this system, the hotel management
can instantly respond to the demands of the guests
staying at the hotel.

THE ROUTE TO THE CUSTOMER’S
HEART: KITCHEN

Hotel kitchen is almost one of the prerequisites
for achieving customer satisfaction in hotel
management. Murat Kadaifcioglu says that
especially in Turkey, kitchen has a different place
compared to other countries. Kadaifcioglu says:
“We are a community who eats for pleasure
rather than to survive. Accordingly, hotel kitchen
carries a great importance in that respect”.
Therefore, stating that they prefer to use areas
that are away from the crowd, simple and plain
in the hotel restaurants just like the Novotel
concept, Kadaifcioglu says that they want their
hotel customers to enjoy their meals at the times
remaining from their work and hustle and bustle.

Stating that they consider all the local and
international guests while preparing their menus,
Kadaifcioglu underlines that they include both
the tastes of international cuisine and examples of
Turkish cuisine in their menus. Also, they do not
neglect offering their guests the local tastes of the
locations where the hotels are situated.
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SIZIN ICIN KOLAYLASTIRDIK!

NOVOTELIN TOPLANTI PAKETLERI IHTIYACINIZ OLAN
HERSEYE SAHIP.

Isleriniz yogunken en son distinmeniz gereken toplanti detaylari olmalr.

Iste bu ylizden, sizler igin tim ihtiyaglarinizi karsilayacak toplanti paketleri
gelistirdik. Ucretsiz internet baglantisi, en son teknoloji ile donatiimis glin
1sigl alan ferah salonlar, zengin kahve molalari, dinya lezzetlerinin sunuldugu
0gle ve aksam yemegi paketleri, planlamadan cikisa kadar yaninizda olacak
personelimiz ve tabii ki bir Novotel'den bekleyeceginiz yillarin deneyimi ve kalitesi...

Hepsi, simdi, sizin icin Turkiye'nin dort bir yaninda!.. /

NOVOTEL

HOTELS

+ Novotel ISTANBUL - Novotel TRABZON - Novotel GAZIANTEP - Novotel KAYSERI

—— Novotel.com/meetings

LECLUB

| SADAKAT PROGRAMIMIZA KATILIN ACCORHOTELS.COM




Levent Loft, hem lokasyonu hem de
mimarisiyle sehrin en dikkat gekici
yapilarindan biri.

Levent Loft is one of the most
attractive structures of the city both
with its location and the architecture.
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LEVENT'TE BIR LOFT

Akfen ingaat adina Tabanlioglu Mimarlik tarafindan tasarlanan
Levent Loft, hem ismini aldigi mimari anlayist hem de lokasyonuyla

sehrin marka binalarindan biri olmayi hak ediyor.

8 NESRIN KOGASLAN

piyasasinda sira dis1 yapilara imza atiyor.

Bunlardan biri de Biiyiikdere Caddesi’nde
yer alan Loft binasi... Akfen Insaat tarafindan
projesi Tabanlioglu Mimarlik’a yaptirilan bu
modern bina, Istanbul’da Loft mimarisinin
nadir 6rneklerinden biri. 1970°li yillarda Ameri-
kal1 sanatcilarin mekan arayisindan ortaya
cikan ve eski fabrikalarin yasam alanlarina
doniistiiriilmesini hedefleyen mimari anlayigla
tasarlanan Levent Loft, ofis olarak ingaatina
baslanmisg bir binanin {izerine yapilmis. Mimar
Melkan Tabanlioglu imzasi tagiyan bina, bu
nedenle de Loft ismini aliyor. Sehrin 6nemli bi-
nalar arasinda gosterilen Levent Loft'u Mimar
Melkan Tabanlioglu séyle anlatiyor: “2000’lere
yaklagirken, kentin merkezi is alani olarak
doniisen Biiyiikdere aksinda hala, 6zellikle ilac
fabrikalar1 olmak iizere, endiistriyel yapilar yer
almaktaydi. Bu yakin tarihine referansla, ken-
disi de var olan betonarme iskeleti korunarak
doniistiiriilen bir yap1 olan Levent Loft projesi,
bolgenin yaganan ve sahip cikilan bir semt
olusturmakta 6ncii konutlarindan biri olmasi
acisindan da 6nemli.”

Tasarim agamasinda, 6ncelikle, coklu konut

yapisinda kimlerin yasayacagini hayal ettik-
lerini sdyleyen Tabanlioglu, 6ngoriilen konut

[ J
I stanbul son yillarda hem konut hem de ofis

ALOFT INLEVENT

Created on behalf of Akfen Construction by Tabanlioglu Architects,
Levent Loft deserves being one of the city’s brand buildings’in
respect of both its location and the architectural perspective.

were built in Istanbul by means of both

the housing and office markets. One of
them is the building Loft which is situated
in Biiyiikdere Avenue... The project of this
modern building was made by Tabanlioglu
Architects and it is one of the unique examples
of Loft architecture in Istanbul. Created with
an architectural perspective which appears
in the 1970s in consequence of American
artists’ searching for a house and which aims
to transform the old factories to the living
spaces, Levent Loft was established over a
building whose construction originally began
as an office. Having the signature of Archi-
tect Melkan Tabanlioglu, the building takes
its name, Loft, from this. Architect Melkan
Tabanlioglu describes Levent Loft which is in-
dicated among the most important buildings
of the city as follows: “While approaching the
2000s, there were still industrial structures,
especially pharmaceutical factories, at Biiyiik-
dere axis which became the city’s central work
space. Referring to its recent past, the Levent
Loft project, which is a structure transformed
by preserving its reinforced concrete frame, is
important as one of the houses of that region
which is prominent in creating a protected

I n recent years, extraordinary structures

BUYUKDERE CADDES
UZERINDE BULUNAN
LEVENT LOFT VE
LEVENT LOFT
BAHCE, SEHRIN EN
ISLEK CADDESINDE
OLMASINA RAGMEN
KONUKLARINA
HUZURLU BIR YASAM
VADEDIYOR.

~ LOCATEDON
BUYUKDERE AVENUE,
LEVENT LOFT AND
LEVENT LOFT
GARDENS PROMISE A
PEACEFUL LIFETOITS
RESIDENTS DESPITE
BEING ON THE MOST
BUSY AVENUE

OF THECITY.
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kullanicis: tarifiyle, nelerin ihtiyac oldugunun
ve binanin nasil bir yagam bicimine 6nciilitk
edeceginin degerlendirildigini belirtiyor. Mel-
kan Tabanlioglu, binanin mimarisini planlar-
ken bazi unsurlar1 gozden gecirdiklerinin altin1
ciziyor.

ESTETIK Mi KULLANIM
KOLAYLIGI MI?

Sehrin gobeginde yer alan Levent Loft,
disaridan bakildiginda mimari olarak sehrin
one c¢ikan yapilarindan biri. Peki, Melkan
Tabanlioglu, bu binay tasarlarken estetigi mi
yoksa kullanim kolayligini m1 6n planda tuttu?
Binanin kullanic1 kolayligina odaklanarak
tasarlandigi s6yleyen Tabanlioglu, “Metropo-
liin imkanlarindan iist seviyede yararlanan,
cok caligan, seyahat eden ve zamani optimum
degerlendirerek yasayan konut kullanicisinin
ritmine 6zen gosteren, dolaysi ile kullanici
kolayligina odaklanan, alanlar1 da buna uygun
tasarlanan yasam iiniteleri planlandi” diyor.
Ancak bunu yaparken estetikten de vazgec-
mediklerini sGyleyen Tabanlioglu estetikle
binanin bulusmasini su gekilde anlatiyor:
“Endiistriyel estetik tiim bu bilegenlerin ortak
secimi olarak tercih edildi. Levent Loft, yiiksek
tavanlari, tavandan zemine cam acikliklari,
ciplak beton basta olmak iizere altyap: estetigin
bir parcasi olarak tasarima dahil edildi. Ancak
bina bu gibi mimari secimlerden &te, burada
yagayanlarin iyi komsgular olmasin saglayan
yaklagimiyla da 6n plana cikiyor.”

district where people live.”

Tabanlioglu mentions that during the
design phase they firstly imagined who would
live in the multi-housing structure and then,
foreseen users, their needs and the lifestyle
of the building were assessed. Melkan
Tabanlioglu underlines that they considered
some factors while planning the architecture of
the building.

AESTHETIC OR EASE OF USE?
Situated in the center of the city, Levent Loft

is among the city’s remarkable structures in
terms of architecture from an external perspec-
tive. But, did Melkan Tabanloglu prioritize
the aesthetic or the ease of use while designing
this building? Mentioning that the building
was designed by focusing on the ease of use,
“The living units which pay attention to the
rhythm of the housing user who benefits from
the opportunities of the metropolis, works a
lot, travels and uses the time well and which
therefore focus on the ease of use and designed
in accordance with this point of view were
planned,” she said. Underlining, however, that
they did not abandon the aesthetic, Tabanlioglu
explains the integration of aesthetic and the
building as follows: “Industrial aesthetic was
preferred as a common feature of all of these
factors. The aesthetic approach manifested
itself with the raised ceilings, window spacings
from the ceiling to the floor and the bare con-
crete, and embedded as an essential component
of the design and the infrastructure of Levent
Loft. However, apart from the architectural
preferences as such, the building stands out
also with the point of view that supports the
good relations between the neighbors.”

Levent Loft, yiiksek tavanh mimarisiyle
dikkat gekiyor.

Levent Loft draws attention with its
architecture with raised ceilings.
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MIMARi, LOKASYON,
HIZMET KALITESI
Bugiine kadar pek cok ddiile
layik goriilen bina, ingaatina
baglandig: ilk giinden bu
yana kamuoyunun dikkatini
cekmeyi bagsarmisti. Bunun
sebebini bir¢ok farkli unsura
baglayan Melkan Tabanliog-
lu, projenin bu denli dikkat
cekmesinin altinda insan
iligkilerine hazirlanan pozitif
atmosferin oldugunu soylii-
yor. Buna paralel olarak metro
erisimi dahil olmak iizere pek
cok acidan ulagim kolayhig1
saglamasi, kentin merke-
zinde yer almasi ve kentsel
faaliyetlerle tiimiiyle irtibat
saglamasinin tercih nokta-
sinda oldukea etkili olduguna
deginiyor Tabanhoglu.

HUZURLU BiR KONUT
BURASI!

Mimar Melkan Tabanlioglu,
Levent Loft’u, “Farkli ama
benzer degerler tagiyan birey-
lerin bir arada yasadig1, 144
tiniteli, huzurlu bir konut”
olarak tanimliyor. Ana giris
genis bir lobiden saglanarak
ilk bulusma noktasi olus-
turulan binada; toplanti
salonlari, spor/saglik merkezi,
lokanta gibi ortak mekanlar
tasarimi tamamliyor. Son

20 yilda kent disina taginan

ARCHITECTURE,
LOCATION, SERVICE
QUALITY

Awarded with so many prizes
to date, the building succeeded
to attract the attention of the
public opinion until the first
days of its construction. Attach-
ing its cause to various different
factors, Melkan Tabanlioglu
tells that the positive environ-
ment prepared for the human
relations is the underlying fac-
tor of the project’s charm.

In parallel, Tabanlioglu
mentions that providing ease of
transport including the access
to the metro, being located at
the center of the city and being
connected to the activities of
the city is also effective in being
preferred.

THIS IS A PEACEFUL
PLACE!

Architect Melkan Tabanlioglu
describes Levent Loft as “a
peaceful place with 144 units
where different people with
similar moral principles live
together.” The building
where the main entrance is
provided through a wide lobby
as a principal meeting point,
the common-use areas such as
meeting rooms, sports/health
center and restaurant com-
pletes the design. Presenting

seckin yerlesimlere alternatif
olarak kentin merkezinde
diizenli, sakin ve kaliteli bir
yasama biciminin modern
standartlarda sunuldugunu
sOyleyen Tabanlioglu, genis
bir otopark, depolar, merkezi
havalandirma-istma ve gii-
venlik sistemleriyle donatil-
mus, binaya ve bina icinde
erigim ve kullanim kolayliklar
saglandigini belirtiyor. Bina
boylece, teknoloji destegi ve
servis yonetim kapasitesiyle,
metropol yasaminin, ihtiyac-
larimin yonlendirdigi tasarim
ile burada yasayanlarin
giindelik hayatini kolaylasti-
riyor, mutlu bir yagsam icin bir
zemin olusturuyor.

"AKFEN YENILIKCI
VE ONCU GRUP”

Mimarin iyi bina yapabilmesi ancak
perspektifi genis, ikna olduktan, pro-
jeye giivendikten sonra siireg icinde
mimari destekleyen iyi bir yatinmei
ile miimkiin. Akfen bu konuda
birlikte galistigimiz, yeni projelerle de
calismay siirdiirdiigiimiiz yenilikgi
ve oncii bir yatirimei grup. Yonetimin
vizyoner ve yenilikgi yaklagimi ile
birlikte kolay ve verimli caligtigimiza
inaniyorum. Oniimiizdeki giinlerde
yine AKFEN igin incek'te bir projemiz
var. Ankara'daki ok daha biiyiik
dlcekte. Karma bir yapi olarak, genis
bir alanda uygulandigindan iginde
cok daha fazla yesili olan ve direkt
kullanicisinin yani sira ziyaretgi olarak
tiim kentlileri de agirlayacak bir loft
projesi galigiyoruz. Bu projenin de
birlikte tamamladigimiz diger iki
proje gibi, Ankara konut ve yagam
anlayisina kazandiracag degerin
yansira, mimari anlamda uluslararasi
arenada onaylanan bir proje
olacagina inaniyorum, giinkii direkt
olarak Akfen Yonetim Kurulu Bagkani
Hamdi Akin’la ve onun vizyonerligiyle,
liderliginde kurulan bagaril,
profesyonel Akfen ekibi ile ¢alismanin
sonucunun milkemmel olacagi
tecriibemizle sabit.

an organized, quiet and quality
life style at modern standards
in the center of the city as an
alternative to the elite residents
moved out of the city in the last
20 years, Tabanlioglu men-
tions that the building which
was equipped with a large
parking lot, central ventilation-
heating and security systems
was provided with the ease of
access and use. Therefore, the
building simplifies the daily
life of its residents and forms a
basis for a happy life along with
the technology support, service
management capacity and the
design that created by inspiring
from the metropolis life and
requirements.

Melkan Tabanlioglu
Tabanlioglu Mimarlik Sirket Ortagi,
Mimar

Melkan Tabanlioglu
Partner of Tabanlioglu Architects,
Architect

"AKFEN, INNOVATIVE AND
PIONEER GROUP”

The construction of a good building
depends on an investor with a broad
perspective supporting the architect
in the construction process after
relying on the project. Akfen is an
innovative and pioneer group that we
cooperate in this issue and that we will
keep working together also in the new
projects. | believe that we work easily
and effectively thanks to the visionary
and innovative perspective of the
management. In the forthcoming days,
we have also another project for Akfen
in Incek. We are working on a loft
project with a greater scale in Ankara;
therefore as a composite structure
and applied in a wide area with more
green spaces, this project will host the
residents as well as all of the citizens
asvisitors. Just like the two other
projects we completed together, |
believe that this project will also be
approved in international arena in
terms of its architecture as well as the
value to be added to the housing and
life perspective of Ankara; because it
is tried and true that the consequence
of working with a successful and
professional Akfen team led by the
visionary perspective of the Chairman
of Akfen, Hamdi Akin will be perfect.
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“TURKEY WILL
UNDERTAKE THE
CENTRAL ROLE"

Turkey has carried out important projects in terms of
infrastructure in the last 15 years. Along with these
big projects, Turkey has encountered issues related
to the insurance of the financing which is required
for infrastructure projects. Securing the finance
flow through insurance and reinsurance builds trust
with the cooperation between the public and private
sectors.

T - -

8 FiGEN AYPEK AYVACI

Iiginda yer alan paydaslar arasinda da

sigorta kuruluslar: cok 6nemli bir yer edin-
mis vaziyette. Altyapi projelerinin finansal acidan
bilyiikliigii nedeniyle yapilacak her yatirimin cok
iyi analiz edilmesi ve finansal akisin da diizgiin
olmasi bekleniyor. Bu tiir yatirimlarda borg oran-
larinin yiiksek olmasi yatirimlarin finansal kismi
icin 6nemli slipheler dogurabiliyor. Bu siipheleri
giderebilmek i¢in de finansman akigini giivence
altina alacak teminatlarin saglanmasi arzu edi-
liyor. IBS Sigorta ve Reasiirans Brokerligi de bu
noktada danismanhk hizmeti veren bir taraf. Biz
de altyapi projelerinin sigortalanma siirecini daha
iyi anlayabilmek icin IBS’in Genel Miidiirii Murat
Ciftci ile bir sohbet gerceklestirdik:

G tiniimiizdeki kamu ve 6zel sektor ortak-

place among the shareholders in the
cooperation between the public and
private sectors. Since the infrastructure projects
are financially large, all of the investments
to be made should be analyzed well and the
financial flow should be regular. In these
kinds of investments, high debt rates may
breed suspicions about the financial part of the
investment. In order to ease these suspicions,
it is required to provide assurance which will
secure the finance flow. IBS Insurance and
Reinsurance Brokerage Inc. is a company that
provides consultancy service in this subject. In
order to better understand the insurance process
of the infrastructure projects, we carried out a

I nsurance institutions have an important
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Sigorta pazarin Ortadogu ve Asya’ya kaydigi-
na yonelik bir goriis s6z konusu. Bu cercevede
Tiirkiye’deki sigorta sektoriinii degerlendirebilir
misiniz?

Tiirkiye’de sigortacilik Avrupa iilkelerine kiyasla
oldukga yenidir. Bugiinkii anlamda sigortanin
Avrupa’da 14. ylizyilda hayata gectigini diisiindii-
giimiizde 500 yillik ac1g1 kapatmak adina sektoriin
ciddi bir gelisim gostermesi gerekiyor. Bu ivme
ozellikle son dénemlerde yakalanmis olup diinya-
nin dnde gelen sigorta sirketlerinin iilkemizde yeni
yatirimlar yapmasiyla da bu gelisim saglam bir
temele oturmus goziikiiyor. Bu biiyiime asamasin-
da ortaya ¢ikan hukuki mevzuat ve denetimdeki
bosluklar maalesef hala sektoriin 6nemli problemle-
ri arasinda yer aliyor. Istanbul 6niimiizdeki 10 sene
icerisinde sadece Tiirkiye’nin degil bdlge iilkelerin
sigorta ihtiyaclari icin tiim kaynaklarin bir araya
geldigi merkez rolii iistlenecek. Su anda diinyada
cok biiyiik bir reasiirans kapasitesi bulunuyor.
Global sermayenin sinir tanimadig bir ortamda bu
kapasite mevzuatin ve sartlarin uygun oldugu iilke-
lerde kurulan sirketlere dogru kaymakta. Ama hala
kita Avrupasi 6zellikle reasiirans boyutunda diinya
sigorta pazarinda ciddi bir agirhiga sahip diyebiliriz.

Altyap1 projelerinin sigortalanma siirecini anla-
tabilir misiniz?

Altyapi projeleri, sigorta sekt6riinde genel olarak
orta ve biiyiik 6lcekli 6zel riskler olarak tanimlani-
yor. Bu tiir projelerin sigorta siireclerinde dogru
risk analizinin yapilmasi ve buna uygun sigorta
ihtiyaclarinin belirlenmesi en 6nemli husustur. Bu
ihtiyaclar dogrultusunda teminat yapisinin olustu-
rulmasi ve bunun paralelinde sigorta giivencesinin
saglanmasi, riskin sigortacilara tanitiminin dogru
ve yeterli diizeyde yapilmasi da 6nem arz ediyor.
Sigortaya konu projenin ulusal veya uluslararasi
kredi kaynaklariyla yapilmasi durumunda ise,
proje finansman sigortasi olarak tanimladigimiz
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conversation with the General Manager of
IBS, Murat Ciftci:

There is an opinion that the insurance market
is heading towards the Middle East and

Asia. Within this scope, can you evaluate the
insurance sector in Turkey?

The insurance business in Turkey is quite
new in comparison with other European
countries. Considering that today’s insurance
perspective has been carried out first in 14th
century in Europe, the sector should make
serious progress in order to catch up with

a 500-year delay. This progress has been
employed in recent periods and seems to be on
a sound basis thanks to the new investments
of the leading insurance companies of the
world. The gaps of the legislation and the
inspection revealed in the development phase
are, unfortunately, still among the most
important problems of the sector. Istanbul
will undertake the central role where all of
the resources come together for the insurance
needs of not only Turkey but also other
countries in the forthcoming 10 years. Now,
there is a huge reinsurance capacity in the
world. In an environment where global capital
knows no limits, this capacity is heading
towards companies where the legislation

and conditions are suitable. However, we

can say that continental Europe still has a
huge portion in the world’s insurance market
especially in terms of reinsurance.

Can you explain the insurance process of the
infrastructure projects?

Infrastructure projects are generally described
as special mid and large-scale risks in the
insurance sector. In the insurance processes
of these kinds of projects, making the right
risk analyses and identifying insurance needs
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ANALIZ-SEKTOR./ ANALYSIS-SECTOR

ve sigortalanan risk ile beraber finansmanin da

SIGORTA "
INSURANCE \

PROJECT
COMPANY

REASURANS

REINSURANCE

PROJE SIRKETI

sigortalandigi kompleks bir siire¢ yonetimi olusu- I STANB UL .
yor. Bu siireci biraz once ifade ettigim gibi genel ONU M UzD E KI ON
olarak projedeki risklerin belirlenmesi, bu risklere SENE |GER| S | N DE
g.t')re ter(rilinat yapllsmlg 011)u§turu]mas1, I:ireditbrlgin SA D E CETURK |YE N | N
sigorta danismanlari ile bu yapi iizerinde mutal
kalinmasi ve mutabik kalinan sartlar iizerinde ris- BE&IELLEgIL '\? §| G 0 RTA
kin sigorta giivencesine alinmasi olarak tamimlaya-
biliriz. Bu siirecte ayrica, kredi saglayan bankalarin I HTIYAGLARI IQIN
talebi dogrultusunda sigorta giivencesi saglayan TU M KAYNAKLAR| N
her bir sigortacidan alinan temlik sozlesmesi ve B| R ARAYA GELD | Gl
hasar 6deme taahhiitleri gibi doktimanlar, kredinin = |\J ERKEZ RO LU
saglanmasindaki en énemli asamalardan biri ola- i "
rak biliniyor. Bizim broker olarak en biiyiik katma USTLENECEK.
degerimiz bu siirecin sorunsuz ve olabildigince
kasa siirede sonuclanmasi olarak 6zetlenebilir. "ISTANBUL WILL
Altyap projeleri sigortalanirken asil risk proje- UNDERTAKE THE
nin sigortalanmasimda mi yoksa finansmammnin CENTRAL ROLE
sigortalanmasida mdir? Risk dagihm neye WHERE ALL OF THE
gore defisir? RESOURCES COME
Ptrojenlijlil( d(l)grati( bﬁi;1 sigorta mt;deline otg;t;lmm TOGETHER FORTHE
otomatik olar: ansmaninda garan -
na alinmasi anlamina gelir. Risklerin fizibilite INSURANGE NEEDS
agamasinda dogru belirlenmesi ve bunlarla ilgili OF NOT ONLY TURKEY
gerekli teminatlarin temin edilmesiyle projenin BUT ALSO OTHER
kendi operasyonu cercevesinde ayakta kalma- COUNTRIES IN THE
st saglayacaktir. Proje finansmani sigortalar FORTHCOMING TEN
alaninda tecriibeli bir sigorta brokerinden ilgili YEARS.”
risk yonetimi destegi alinarak olasi riskler net bir
sekilde tanimlanabilir.

PROJE FINANSMANI NASIL OLUR?

HOW DOES PROJECT FINANCING WORK?

KREDITOR
CREDITOR

are the most important subjects. In accordance
with these needs, establishing the assurance
structure, accordingly, providing insurance
assurance, presenting the risks accurately and
adequately to insurers are of great importance.
In the event that the project subject to the
insurance is carried out with national or
international credit resources, a complex
process management which we describe as the
finance insurance of the project and where the
finance is insured along with the insured risk
occurs. As I mentioned before, generally in this
process, the risks of the project are identified,
according to these risks, the assurance structure
is established, creditors and the insurance
consultants agree on this structure and then
the risks are secured under the insurance
pursuant to the agreed risks. In addition, in this
process, the documents such as the assignment
agreement and the commitments received from
each insurer providing insurance are known as
one of the most important factors in providing
credits. As brokers, our most important added
value can be summarized as completing this
process in the most unproblematic and quickest
way possible.

While insuring the infrastructure projects, does
the insurance of the project or the insurance of
the finance include the main risk? What are the
factors that change the risk distribution?
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Altyap1 projelerinin sigortalanmasinda
Tiirkiye’de reasiirans sisteminin islevi ne
boyuttadir?

Tiirkiye deki altyap: projelerinin sigortalanma-
sinda yakin bir zamana kadar tiim yapu, risk alan
sirketlerin yiiksek kredi notuna sahip olmalar1 sarti
dolayisiyla tamamen reasiirans sisteminin {izerine
kurulmustu. Tiirkiye’nin kredi notunun artirilma-
styla beraber giiniimiizde bu sart biraz daha yumu-
samus olup, lokal piyasadaki sigorta sirketlerinin de
ciddi oranlarda riske dahil olmas: saglanmis oldu.
Aymi sekilde finansman saglama noktasinda Tiirk
bankalar1 daha aktif rol almaya bagladigindan sis-
tem icerisinde lokal sigorta sirketlerinin kapasitele-
rinin kullamlmasinda son dénemde artig yasaniyor.

Son 10 y1lda Tiirkiye’de ciddi altyap: yatirrmlar:
yapiliyor. Bu yatirimlarin sigorta sirketlerine
getirisi rakamsal olarak ne oldu?

Bdyle bir veri Hazine Miistesarhig1 tarafindan pay-
lasilmamakla beraber biraz 6nce degindigim gibi
reasiirans ihtiyaci dolayisiyla ilgili primin biiyiik bir
lkasm Tiirkiye diginda bulunan reastirorlere gitmek-
tedir. IBS olarak ise bugiine kadar Tiirkiye’de yak-
lagik 7.5 milyar dolarlik proje finansmam gerektiren
yatirimin sigorta ve reasiirans brokerligi hizmetini
verdik. Bu projelerde 6denen primin %90’ yurt

dist reasiirorlerine gittigini diistindiigiimiizde bu
yatirimlarin maalesef getirisinden yurt ici sigorta
sirketleri tahmin edildigi gibi cok faydalanamadilar.

Her sektoriin bir 2023 vizyonu s6z konusu. Sizin
2023 vizyonunuz nedir?

IBS olarak ¢itamizi bugiine kadar yapmis oldugu-
muz bagarili projelerle cok yiiksege cikardik. Cum-
huriyetimizin 100. yihnda siirdiiriilebilir bir biiyiime
ile beraber Tiirkiye ve bélge iilkelerde tecriibeli, ala-
ninda uzman insan kaynag ile sigorta ve reasiirans
brokerligi denildiginde akla ilk gelen broker olmay1
hedefliyoruz. Umit ediyorum o déneme kadar farkl
iilkelerde de bayragimiz dalgalaniyor olacak.

Altyapi projeleri, sigorta
sektoriinde genel olarak orta
ve biiyik dlgekli 6zel riskler
olarak tanimlaniyor.

Infrastructure projects

are generally described as
special mid and large-scale
risks in the insurance sector.
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PROJE FINANSMANI-ATATURK
HAVALIMANI iHD PROJESI
REFINANSMANI

PROJECT FINANCING -
ATATURK AIRPORT TOR
(TRANSFER OF OPERATION
RIGHTS) PROJECT REFINANCE

15

MILYON/ MILLION

PROJE FINANSMANI-ATATURK
HAVALIMANIiG VE DIS HAT
TERMINALLERI iHD PROJESI

PROJECT FINANCING -
ATATURK AIRPORT DOMESTIC
AND INTERNATIONAL
TERMINAL TOR (TRANSFER OF
OPERATION RIGHTS) PROJECT

149.5.

MILYON / MILLION

PROJE FINANSMANI-ANKARA
ESENBOGA HAVALIMANI YiD
PROJESI

PROJECT FINANCING - ANKARA
ESENBOGA AIRPORT BOT
(BUILD-OPERATE-TRANSFER)
PROJECT

Putting the project in the true insurance model
automatically provides the insurance of the
finance. In the feasibility phase, identifying
the risks accurately and providing the relevant
assurances sustain the project within the
frame of its own operation. Relevant risk
management support can be taken from an
insurance broker experienced in the field of
project finance insurances and the possible
risks can be clearly identified.

What is the function of the reinsurance
system in Turkey as regards to the insuring of
the infrastructure projects?

Until quite recently, the insurance structure of
infrastructure projects in Turkey was founded
on the reinsurance system based on the
condition which requires having a high credit
rating for risk-taking companies. Along with
the increase in the credit rating of Turkey, this
condition was loosened and the insurance
companies in the local market were included
in serious risk. Also, since the Turkish banks
started to have a more active role in ensuring
finance, the capacity of the local companies is
used more effectively in recent years.

Serious infrastructure investments have
been made in the last ten years. What is the
return of these investments for insurance
companies in terms of figures?

The data is provided by the Undersecretariat
of Treasury and as I mentioned before, a
large part of the relevant premium goes to

the reinsurers outside of Turkey due to the
need of reinsurance. As IBS, we provided
insurance and reinsurance brokerage service
for the investments that require the project
financing of approximately $7,5 billion in
Turkey to date. Considering that in these
projects, 90% of the premium paid goes to the
foreign reinsurers, unfortunately, the domestic
insurance companies are not benefitting

from the returns of these investments as it is
predicted.

Each sector has a vision for 2023. What is
your 2023 vision?

As IBS, we raised our bar with the successful
projects that we carried out to date. In the
100th anniversary of our Republic, our aim

is to sustain our development and to be the
best brokerage company in terms of insurance
and reinsurance brokerage along with our
experienced and expert human resources team
in Turkey and the countries in the region. I
hope our flag will wave in different countries
until that period.
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Tiirkiye ekonomide altin caglarini yagsamayi siirdiirmeyi
planlarken 2013 yilinin ortalarindan itibaren baska bir
iklimin etkisi altina girmeye bagladi. Aslinda girilen bu iklim
sadece Tiirkiye'ye has degil. 2013 yili ortasinda agiklanan
Fed karari diinyayi da ayni iklim ile kusatti. % 4 bilyiime
oranini kendine hedef olarak belirleyen Tiirkiye, 2014 yilinin
bagindan itibaren bu hedefi revize etmekle yiiz yize kald.

'g FIGEN AYPEK AYVACI

HOW WILL
THE CLIMATE OF ECONOMY
CHANGE IN 2014?

While Turkey is planning to continue its golden age in economy,
it has started going under the influence of a different climate
starting from the mid 2013. In fact this climate that has been
entered is not only specific to Turkey. The decleration of Fed's
decision in the mid 2013 has surrounded the world with the
same climate. Turkey had to face revision of its 4% growth
target by the beginning of 2014.
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ectigimiz y1l diinya ekonomisi cok du-
G ragan gecerken Tiirkiye nispeten daha

iyi bir goriiniim sergiledi. Elbette bu
yorumu Tiirkiye’nin karabasani cari acig1 goz
ard1 ederek yapmak miimkiin olacak. Ciinkii
cari agik 2011 yilindan sonra 2013’te tarihin en
yiiksek oranina ulast1 ve 65 milyar dolar olarak
gerceklesti. Cari acik hep bir golge olarak Tiirk
ekonomisinin {izerinde duruyor ama yine
de geldigimiz nokta Tiirkiye icin cok 6nemli
bir ekonomik bagari. 2000’1i yillara doniip
baktigimizda Tiirkiye ekonomisinin diinya
iizerinden neredeyse silinmek iizere oldugunu
pek cogumuz hatirlariz. 2002 yihinda GSYiH
124 milyar dolar iken 2012 yilinda GSYIH cari
fiyatlarla 786.3 milyar dolar olarak gercek-
lesti. Muazzam bir sekilde biiylimeyi basaran
Tiirkiye bu sayede adini tekrar diinya ekonomi
liginde duyurmaya basladi. Ancak ABD’deki
parasal geniglemenin sona dogru ilerlemesi,
2014 y1li ile birlikte Tiirkiye’nin secim havasina
girmesi, ihracatin yiiz giildiirmesine ragmen
yatirimlarda beklenen olasi daralma ekonomi-
mizin kirllganlikla anilmasi icin yetiyor. Benzer
bir yorumu Istanbul Universitesi’nden Prof. Dr.
Murat Birdal yapiyor: “2014 yili icerisinde de
gectigimiz y1l boyunca oldugu gibi diinyanin
g0zii Fed’in varlik alimi programinda gercek-
lestirecegi kesintiler ve faiz politikasi iizerinde
olacak. Artik “gelismekte olan piyasalarin”
uzunca bir siiredir keyfini siirdiigii ucuz dolar
girisine dayali biiyiime siirecinin sonuna geldi-
gimiz acikca goriiniiyor. Yeni donemde dig borg
stoku ve cari acik orani ile Tiirkiye’nin bu de-
gisimden olumsuz acidan en fazla etkilenecek
“kirilgan ekonomiler” arasinda 6n plana ciktig1
gbze carpiyor.” Marmara Universitesi’nden
Dog. Dr. Nuray Terzi de gelisen ekonomi-
lerin istikrar sinyalleri vermelerine ragmen
hala kirilgan olma 6zelliklerini koruduklarini
soyliiyor.

TURKIYE’DE SEQIM RUZGARLARI
ESIYOR

Belediye secimleri, hemen arkasindan cum-
hurbagkanlig1 secimi ve genel secimler derken
Tiirkiye epey yogun bir giindeme dogru yol
aliyor. Biitiin bu giindemlerin icinde bir de eko-
nomik istikrar1 saglamakla ugragsmak zorunda
kalacak. Ancak enflasyon verilerindeki sapma-
lar bile Tiirkiye’nin isinin ¢ok zor oldugunu

ve gecmiste gosterdigi basarili performansin
daha iyisini 6niimiizdeki giinlerde gésterme-
si gerektigini soyliiyor. Merkez Bankasi son
zamanlarda enflasyon hedefi olarak belirledigi
yiizde 5 oranina bir tiirlii yaklagsamiyor ve 2014
yili enflasyon oranin da yiizde 5’in tizerinde
gelecegi simdiden ekonomistler cevresinde

TURKIYE'NIN SECIM
HAVASINA GIRMESI
EKONOMIDE DE
BENZER BIiR HAVA
ESTIRIYOR.

TURKEY GOING

IN AN ELECTIONS
ATMOSPHERE ALSO
CREATES A SIMILAR
ATMOSPHEREIN
THE ECONOMY

hile the world economy has been
w pretty stagnant last year, Turkey has

performed a rather better outlook.
Surely this comment is made disregarding
the current account deficit which is Tur-
key’s knightmare as, in 2013, this deficit has
reached USD 65 billion that is the highest
rate of its history after 2011. Current account
deficit always casts a shadow over Turkey’s
economy, however, the point we have reached
is a very importatant economic success for
Turkey. When we look at the era of 2000s,
we all remember that the Turkish economy
was about to be diminished from the face of
the world. A USD 124 billion GDP in the year
2002 has increased to USD 786.3 billion in
2012 with the current prices. Having per-
formed an enormous growth, Turkey has put
its name again in the world economy league.
However, as the monetary expansion in the
USA is moving towards an end and also with
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TURKIYE HEDEFLEDIGi BUYUME
ORANINDAN COK UZAKLASMIS DEGIL
TURKEY IS NOT SO FAR FROM THE
GROWTH RATE THAT IT HAS TARGETED

YUZDE / PERCENT
2002 6,2
2003 [N 5.3
2004
2005
2006
2007
2008

9.4
8,4

6.9

47
0,7
-4,8

2009

2010
2011
2012

9,2

8,8
2,2

Kaynak:TUIK /Source:TUIK

konusuluyor. Enflasyon cephesini degerlen-
diren PwC Finansal Hizmetler Arastirma ve
Analiz Miidiirii Bagar Yildirim da enflasyonun
TCMB’nin hedefinin {izerinde gerceklegece-

gi konusunda hemfikir: “ Enflasyon biiyiik
olasilikla, kur geciskenliginin siirmesi, maliyet
baskast ve elektrik/dogalgaz fiyatlarindaki
olasi zamlarin yukari yonlii baskisina maruz
kalmaya devam edecek ve TCMB tahmininin
tizerinde y1h tamamlayacaktir.”

Tiirk Lirasinin deger kaybetmesi enflasyon
oranindaki beklentileri yiikseltirken ihracatta
da nispeten olumlu bir hava estirecegi algisi da
maalesef gercekei bir yaklasimdan uzak kaliyor.
I¢ yatirimun da secimlere kitlendigi su dénem-
de dis yatirimei da benzer bir bekleme siirecine
girdi. Thracat 2002 yilindan 2012 yihna kadar
yaklasik 4.5 kat artt1 ama 2014 yilindan boyle
bir basarinin beklenmemesi gerektigi ekono-
mistler tarafindan dillendiriliyor. Gelismekte
olan iilkelerde oldugu gibi Tiirkiye’de de
ihracat biiyiimenin itici giicii ama Yildirim’in
altin1 ¢izdigi noktalardan dolay biiyiime icin
tek basina yeterli olmayacak ve biiyiime de
agag1 yonlii bir seyir izleyecek gibi goriiniiyor:
“Fed’in parasal genigleme programini kademeli
olarak azaltmasi ile siyasi risk algisindaki artis,
Tiirkiye’nin diger gelismekte olan iilkelerde
izlendigi gibi para biriminde deger kayiplar:
izlenmesini beraberinde getirdi. islenmemis
gida fiyatlari, petrol fiyatlar ile vergi artiglarina
ek olarak TL’de g6zlenen deger kaybinin enf-
lasyon iizerindeki baskilarini azaltmak adina

Turkey having entered an atmosphere of elec-
tions, the expected possibility of narrowing in
the investments is enough for our economy

to be mentioned with fragility inspite of the
pleasing exports. Prof. Dr. Murat Birdal from
Istanbul University makes a similar com-
ment: “In 2014, as it was during the previous
year, the wold’s attention will be on the cuts
and interest policies that Fed will substanti-
ate on the asset purchase program. We have
obviously come to an end of the cheap dollar
entry related growth period that the develop-
ing markets have been enjoying for a long
time. In the new period, Turkey stands out as
one of the fragile economies that will be most
effected negatively from this change due to ‘its
external debt stock and the current account
deficit rate”. Associate Prof. Dr. Nuray Terzi
from the Marmara University says that the de-
veloping economies, although giving signals
of stability, are still keeping their fragility.

WINDS OF ELECTIONS IN TURKEY
Turkey is moving towards a very intense
agenda with the municipality elections,
the presidency elections right after and the
general elections. Together with this agenda,
Turkey will also have work on keeping the
stability of the economy. However, even the
deviations on the interest rates data show that
Turkey will have a very hard time and that it
will have to put in a better performance than
the previous years’ success. The Central Bank
just can not reach its recent target of 5% inter-
est rate and the circle of economists are al-
ready predicting that the interest rate of 2014
will actualize over 5%. Evaluating the infla-
tion front, PWC’s Financial Services Research
and Analysis Manager Basar Yildirim aggrees
that the inflation rate will be exceeding TCMB
(Turkish Central Bank)’s target: “Inflation
will most probably continue to be exposed to
continuous currency transitivity, cost pressure
and the upward pressure of the increase in the
electricity/natural gas prices and the TCMB
will complete the year above its predictions”.
While the depreciation of the Turkish Lira
increases the expectations in the interst rates,
the perception that it will also have a rather
positive impact on the exports is unfortunately
far from a realistic approach. During this
period where even the internal investment
have focused on the elections, the external
investors have also entered into a similar
standby process. The exports have increased
approximately 4.5 times from 2002 to 2012,
however, the economists are stating that such
a success should not be expected in 2014. Just

N NN NN
ANTATATATAHA
[

BASAR YILDIRIM

PwC Finansal Hizmetler Aragtirma ve
Analiz Midurii

PwC Financial Services Research
and Analysis Manager

Avrupa ekonomilerindeki
goriilmesi muhtemel topar-
lanma, TL'deki deger kaybiyla
birlikte ihracatinin %4l'inden
fazlasini Avrupa Bolgesi'ne
yapan Tiirkiye agisindan

pozitif bir gelisme.2014 yilinda
yurticinde gergeklesecek

iki segim, ozellikle yilinilk
yarisinda kamu harcamalari

ile biiyiimeyi destekleyecektir.
tharcamalarinin GSYiH iizerinde
%70Q'in Gizerinde payi oldugunu
diistiniirsek bahsettigimiz
gelismeler ile 2014 yili ekonomik
biiyiime oraninin 2013'lin altina
kalacagini soyleyehiliriz. Ancak
uzun donemli bakildiginda Tiir-
kiye ekonomisinin yatirimcilarin
istahini artiracak giiglii potan-
siyelini korumaya devam ettigini
vurgulamakta fayda var.

The potential recovery in the
European economies is a positive
developmen for Turkey with the
depreciation in Turkish Lira and
more 41% of its exports being
to the Europen Region. The two
elections that will take place in
the country in 2014 will support
growth especially with the public
spendings especially during the
first half of the year. When we
consider that these spendings
have over 70% share in the
GDP, with the above mentioned
developments, we can say that
the growth rate of 2014 will stay
below that of 2013. However,
when considered long term, it
makes sense to emphasize that
Turkish economy contiues to
keep strong potentials that will
increase the investors urge.
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Merkez Bankas’nin (TCMB) faizleri sert bir se-
kilde artirmasinin yani sira BDDK’nin finansal
istikrar: artirier (kredi kart: taksit sinirlamasi
ve kredilere yonelik) diizenlemeleri, titkketim
kanaliyla bu y1l ekonomik biiyiime iizerinde
asag1 yonlii etkide bulunacaktir.”

KURESEL ARENADA SULAR
DURULUYOR GIBI
Uluslararasi Para Fonu (IMF), kiiresel ekonomi
icin 2014 y1li biiyiime tahminini yiizde 3’ten
yiizde 3.7°ye yiikseltirken 2015 y1ili biiyiime
tahminini de yiizde 3.9%a yiikseltti. Ote yandan
IMPF’ye gore 2014 yilinda gelisen ekonomiler
yiizde 5.1, gelismis ekonomiler ise yiizde 2.2
oraninda biiyiiyecek. Do¢. Dr. Nuray Terzi de
IMF’nin raporuna atifta bulunarak kiiresel
iligkilerin kargihikli bagimlilig: artirmasi eko-
nomileri daha kirilgan hale getirdigine dikkat
cekiyor ve iilke icinde politika yapicilarinin
manevra alanini daralttigini sGyliiyor. Buna
ragmen, IMF’nin Diinya Ekonomik Goriiniimii
Raporu’nda kiiresel biiyiime tahminini giin-
cellemesini de diinya ekonomilerinde biiyiime
iizerinde olumlu bir hava yaratacag: seklinde
yorumluyor. Terzi, “Biiyiimenin siiriikleyici
giicleri bu y1lda gelisen ekonomiler olmaya
devam edecek. Ancak daha 6nceki biiyiime
hizlarinin gerisinde kalmaya devam edecekler-
dir.” diye ekliyor.

Sonug olarak 2013 yilinin sonlarina dogru
diinya ekonomisi daha iyimser rotaya dogru

like in the developing countries, exports is the
driving force behind growth in Turkey but

it will not be sufficient for growth due to the
aspects underlined by Yildirim and it seems
that that growth will tend to follow a down-
ward movement: “As the Fed progressively
decreased its monetary expansion program,
increase in the political risk perception
resulted in depreciation of Turkish currency
just like in the other developing countries. In
addition to unprocessed food prices, petrol
prices and tax increases, in order to reduce the
pressure of depreciation observed in Turkish
Lira over inflation rates, as the Central Bank
(TCMB) rigorously increases the interest
rates, BDDK’s (Banking Regulation and Su-
pervision Agency) financial stability increas-
ing procedures (credit card deferred payment
restrictions and loans) will have a downward
impact on economic growth via consumption
this year”.

THE WATERS SEEM TO BE
SETTLING IN THE GLOBAL ARENA
International Monetary Fund (IMF) in-
creased its growth prediction for the year 2014
from 3% to 3.7% and it prediction for the year
2015 to 3.9%. On the other hand according to
IMF, in 2014 the developing economies will
grow by 5.1 percent while the advanced econo-
mies will grow by 2.2percent. Ass. Prof. Dr.
Nuray Terzi draws attention to the fact that
the increase of the mutual dependence in the
global engagements makes economies more
fragile referring to the report of IMF and says
that it contrains the policy makers’ shifting
lines in the country. Inspite of this, she inter-
prets the IMF’s update of the global growth
prediction in ist World Economic Outlook
Report as a positive impact on the growth of
world economies. Terzi adds, “The develop-
ing economies will continue to be the driving
forces of growth. However, they will continue
tos tay behind their previous growth rates”.
As a result, even though the world econ-
omy has moved forward to a more positive
path by the end of 2013, Fed’s decision to slow
down the monetary expansion in the begin-
ning of summer 2013 has created an anxiety
environment fort he developing countries.

DOC. DR. NURAY TERZi
Marmara Universitesi
Ass. Prof. Dr. NURAY TERZI
Marmara University

ABD'nin biiytime hizindaki bir
onceki yila gore gelisme tahmini
diger ekonomilerde bir nebze de
olsa thmli bir atmosfer yaratti.
Ancak ABD'nin para politika-
sindaki degisim, diger iilkelere
kendilerini toparlamalari igin bir
uyari niteligi tagiyor. Bu nedenle
bu yil ilkelerin ekonomilerine geki
diizen verdikleri ve kararlarinda
daha temkinli davranacaklari bir
yil olacaktir. ABD ekonomisinin de
bazirisklerle kargilagmasi olasidir.
GOrnegin faiz oranlarinin yiikselme-
sinin emlak piyasasini etkilemesi
ya da gelisen piyasalardaki kur
degisimlerinin olumsuz etkileriile
karsilagmasi gibi. Euro Bolgesi
verileri hala gliclii ve siirdiiriilebilir
bir bilylimenin habercisi olmaktan
uzak gortniiyor. Ayrica, deflasyon
beklentileri yayginlagiyor.

The USA s prediction of
growth rate compared to the
previous year has created a
positive atmosphere in the
othe economies. However, the
change in the USA s monetary
policy carries a quality of
warning for the other countries
to recover themselves.
Therefore, this year will be a
time when the countries will
straighten up their economies
and will be more cauitous in
their decisions.

Itis possible that the US
economy may face some
risks as well. For example,
the increase in the interest
rates might influence the
property markets or they may
face nagative impacts of the
currency rate changes in the
developing countries. The
Euro Zone data seems far from
still being a herald of strong
and sustainable growth. Also,
deflationary expectations are
becoming more common.
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ilerlese de FED’in 2013 yaz basinda parasal ge-
nislemeyi yavaslatacagi karar1 gelismekte olan
iilkeler i¢in endige ortami olugturdu. Ancak
1990’ yillarda bircok iilke sabit kur rejimini
benimsedikleri ve kisa vadeli olarak yabanci
para cinsinden borclandiklari icin ciddi krizler
atlattilar. Daha sonra ABD’nin aldig1 parasal
genisleme karari ile bu iilkelere ciddi para
girigleri oldu ve hizl bilyiimeler kaydettiler.
Simdi ise riizgar tersine donmiis gibi goziikse
de genel kan1 1990’11 yillarda yasanilan krizler-
le karg1 karstya kalinmayacag1 yoniinde. Ciinkii
Tiirkiye de dahil biitiin bu iilkeler ciddi dersler
aldilar ve sistemlerini daha saglam bir sekilde
konumlandirdilar. Bu nedenle de gelismekte
olan iilkelerin tamaminin krizle karsilasacag1
varsayimi iizerinden gitmek yerine bu iilkelerin
ayrigacagl ve biiylimeye bir sekilde devam ede-
cegi ongoriisii daha dogru bir tespit olacaktir.
Tiirkiye icin umulan da olumlu yonde ayrisan
iilkeler arasinda yer almasidur.

However, as many countries have adopted
fixed currency rate policy and have taken

on short term foreign currency debts in the
1990s, they have gone through crucial crisis.
With the USA’s monetary expansion decision
later on, there has been considerable amounts
of monetary input into these countries and
they have recorded high growth. Although
now it appears as if the situation has reversed,
the general opinion is that the crisis of the
1990s will not be faced again. Because all

the countries including Turkey have drawn
important lessons and have positioned their
systems more strongly. Therefore, instead of
moving forward with the assumption that all
the developing countries will face crisis, the
foresight that these countries will be decom-
posed and will somehow contiue to grow
would be a beter evaluation. What is expected
of Turkey is also to be among the countries
that are decomposed in the positive direction.

YABANCI YATIRIMCININ TORKIYE'YE iLGiSi

GERMANY

HOLLANDA
NETHERLANDS

RUSYA
RUSSIA

AZERBAYCAN
AZERBAIJAN

AVUSTURYA
AUSTRIA

LUBNAN
LEBANON

YABANCI YATIRIMLARIN ULKELERE GORE DAGILIMI
THE DISTRIBUTION OF FOREIGN INVESTMENTS BY COUNTRY

JAPONYA
JAPAN

KATAR
QATAR

ABD
USA

INGILTERE
UK

Kaynak: TCMB
Odemeler Dengesi
istatistikleri /
Source: TCMB
(Turkish Central
Bank) Payments
Balance Statistics.

LUKSEMBURG
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TOPLAM

ARTARAK DEVAM EDiYOR
THE FOREIGN INVESTOR'S INTERST IN TURKEY
CONTINUES INCREASINGLY

2013 2012 2011

PROF. DR. MURAT BiRDAL
istanbul Universitesi
Istanbul University

2013 yilinin ikinci yanisindan itiba-
ren yukari yonlii sert bir hareket
sergileyen doviz kurundaki istikrar-
sizlik dniimiizdeki aylarda da eko-
nomi glindeminin on siralarinda yer
alacak. Yiiksek ozel sektor dis borg
stoku kurdaki keskin hareketlerin
sirket bilangolar tizerindeki olum-
suz etkisini agirlagtinyor. Enflasyon
cephesinde de Merkez Bankasi

ve BDDK'nin kredi genislemesini
sinirlandirmaya doniik tedbirleri

i¢ talebi kismen baskilamasina
ragmen kurun yiikselisi nedeniyle
maliyetlerde yasanan artisin fiyatla-
riyukar tasidigini gormekteyiz. Fed
kararlarin yani sira Ukrayna, Suriye
gibi gevre lilkelerde yaganan siyasi
kaos ortaminin kazanacag boyut
da kur hareketleri ve elbette faizler
tizerinde belirleyici olacak.

Starting the second half of

2013, the instability of the
currency exchange rates that
have performed a sharp upward
movement will continue to be in
the front lines of the economiy’s
agenda in the coming months.
The high private sector external
debt stock intensifies the negative
impacts of the sharp currency
exchange rate movements over the
companies net results.

On the inflation frontage,although
the policies of the Central Bank
and the Banking Regulation and
Supervision Agency towards
limiting the loan expansion,
because of the rise in the exchange
rates, the increase in the costs
carries the prices upwards. Aside
from the Fed decisions, the size

of the political chaos taking

place in the rurroung countries
such as Ukraine and Syria will be
determining over the Exchange
rate movements and the interest
rates.
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INCEK LOFT,

ANKARALILARLA BULUSMAYA HAZIRLANIYOR

Liiks konut pazarinin yeni ilgi odagi Ankara’da gayrimenkul sektoriindeki
hareketlilik devam ediyor. Akfen Holding, Tabanlioglu Mimarlik ile birlikte calishigi
Incek Loft projesinde Nisan 2016°da hayat bagliyor.

INCEK LOFT IS GETTING READY TO MEET
THE RESIDENTS OF ANKARA

Dynamism in the rea] estate sector in

+ Ankara, the‘new limelight of luxury
¥redidence mrket, is continuing. Life

, F at Ih‘éek Loft project where Akfen
i Holding i§ working with Tabanlioglu
ArchitectS is starting in April 2016.
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KFEN Gayrimenkul Gelistirme Genel

Miidiirii Baris Barcak, insanlarin barinma

anlayigindan uzaklagarak belli araliklarla
evlerini yenileriyle degistirdikleri tespitinde bu-
lunuyor ve Ankaral konut alicis1 ile Istanbullu
alicilar arasinda soyle bir farklihiga deginiyor:
“Istanbul ile kiyasladigimizda, Ankara konut
tiiketicisinde dikkatimizi en ¢ok ¢eken ozellik,
tasarruf bilinglerinin yiiksekligi oldu.”

Son yillarda Ankara, liiks konut pazarinda
sirketlerin yeni gozdesi oldu. Bu kapsamda
Ankara’nin gayrimenkul piyasasimi nasil
goriiyorsunuz? Ozellikle rekabet noktasinda
degerlendirir misiniz?

Evet, Ankara, liiks konut pazarmin yeni
go6zdesi. Ankaralilar tiim ijhtiyaclarini ayni
bahce icinde karsilama fikrine artik iyiden iyiye
alist1. Bugiin yiiksek arz ile birlikte, talebin de
tatminkar seviyelerde olmasi, gelecekte bircok
yeni projenin iiretileceginin habercisi diye
diisiiniiyorum. Ancak, Ankara’nin liiks konut
pazarinda sirketlerin yeni gézdesi olmasi, arazi
sahipleri tarafindan fiyatlandirilmis durumda.
Bu nedenle konut satis fiyatlarinin olmasi ge-
rekenin biraz izerinde seyrettigini diisiiniiyo-
rum. Incek Bélgesi’'nde briit m? bazinda 4.000
TL bandina oturan fiyatlar mevcut. Dogru
maliyetle gelistirdi§imiz arazimiz sayesinde,
baslangic icin 3.000 TL/m? gibi bolge rayic-
lerine gore ¢ok diisiik ve incek Loft'un gercek
ederinin cok altinda bir fiyat firsat1 olusturduk.
Bu da, rekabette elimizi ¢ok gliclendiriyor.
Olusturdugumuz kar modeli dogrultusunda;
teslimde briit metrekare satis fiyatimiz 4.000
TL olacak. Haziran 2015’e kadar 3.450 TL/m?
fiyatla ilerlerken, 8 Haziran 2014’e kadar 3.000

INCEK LOFT'UN
GERGEK EDERININ
COK ALTINDA BiR
FIYAT FIRSATI
OLUSTURDUK. BU DA,
REKABETTE ELIMiZi
COK GUGLENDIRIYOR.

WE HAVE

FORMED A PRICE
OPPORTUNITY
THAT IS WAY
BELOW INCEK
LOFT'S REAL VALUE.
THIS IS GIVING

US STRENGTHIN
COMPETITION.

KFEN Real Estate Developing General

Manager Baris Barcak determines that

people are moving away from the under-
standing of sheltering and occasionally changing
their homes and mentiones a difference between
property buyers in Ankara and in Istanbul: “When
compared with Istanbul, one characteristic that
attracts our attention of the property buyers
in Ankara is that they have a very high savings
consciousness”.

Inrecent years Ankara has become the com-
panies’ new favorite. In this context, how do
you perceive Ankara’s real estate market?
Would you evaluate it especially in terms of
competition?

Yes, Ankara is the new favorite of luxury property
market. People in Ankara have become fully ac-
customed to meeting all their needs in the same
area. I think that today’s high supply together with
a satisfactory demand level is a sign that several
new projects will be implemented in the future.
However, while Ankara has become the new
favorite of the companies in the luxury property
market, it is quoted by the land owners. Therefore,
I believe that the property sale prices are a little
above what they really should be. In the region of
Incek, there are prices at TL 4000 per m? gross.
Owing to the land that we have developed with the
right costs, we have set off a starting price oppor-
tunity of TL 3000/m? which is quite low compar-
ing to the region’s avarages and that is way below
Incek Loft’s real value. This is giving us strength in
competition.

In accordance with the profit model that we have
established, our gross square meter sale price at
hand over will TL 4000. While continuing at a
price of TL 3,450/m? untill June 2015, we will be
selling at a very advantageous price of TL 3000/m?
untill June 8, 2014.

In short, even in case that today’s avarages are
valid in April 2016 which is the Project delivery
date, the profit opportunity that we are offering is
above 30%. And yet, our expectation of the region’s
price average at this date is way above TL 4000/m?

‘What do you think about the luxury property
need in Ankara? How will this demand shape in
the coming period?

With the increasing income per person, chang-
ing residences occasionally has become a
routine behaviour. Having moved away from the
understanding of meeting the sheltering need,
the property sector will continue swiftly with its
production towards the renewd needs. As long
as this differentiation in production and moving
forward continue, I believe that the demand will
also increasingly continue.
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TL/m? gibi cok avantajh bir fiyatla satista ola-
cagiz. Ozetle bugiiniin rayiclerinin, proje teslim
tarihi olan Nisan 2016 icin de gecerli olmasi
halinde bile sundugumuz kér firsat1 %30’un
iizerinde. Kald1 ki bu tarihteki bolge rayici bek-
lentimiz 4.000 TL/m?nin ¢ok iizerinde.

Ankara’daki liiks konut ihtiyacini hakkinda
ne diisiiniiyorsunuz? Oniimiizdeki dsnemde
bu talep nasil sekillenecek?

Artan kisi bas1 gelirle birlikte, meskenlerin
belirli araliklarla yenileriyle degistirilmesi rutin
davranig haline geldi. Barinma ihtiyacini karg:-
lamak fikrinden ¢ok uzaklasan konut sektorii,
yenilenen ihtiyaclara yonelik iiretimini hizla
devam ettirecektir. Uretimdeki bu farklilasma
ve ileriye gidis devam ettigi siirece, talebin de
artarak devam edecegini diigiiniiyorum.

Miitekabiliyet yasasiyla birlikte yabanci
yatirmmerya gayrimenkul satisinin 6nii acilda.
Bu proje 6zelinde yabanci yatiromeinin payt
ne olacak?

Miitekabiliyet yasas1 yabanci yatirimeiya sati-
sin oniinii act1, dogru. Ancak bu durum yabanci
yatirimeinin projenizle ilgilenmesi icin yeterli
olmadi. Tiim vatandaslarimizin satin alma
hakki olsa da, sadece iletisime gecebildigimiz
kismi projelerimize ilgi gosteriyor.
Miitekabiliyet yasasi ilk ¢iktiginda tiim sektd-
riin igtah1 kabards, fakat yabanci miisteriler icin
neredeyse hic denecek kadar satis-pazarlama
aksiyonu alabildigimiz icin ¢ok diisiik faydalar
elde edebildik. Hedef iilkelerin, hedef sehirle-
rinde, yerinde pazarlama aglar1 kurulmadig:
siirece, bu yasadan yeterince faydalanmak
miimkiin olmayacaktir.

Incek Loft’un pazarlama planinda yurt dist
aksiyonlar icin ayrilmis bir biitce bulunmu-
yor. Ancak yurt disindaki emlak ofislerinde,
Tiirkiye’deki konut projelerinden satis yapmak
isteyen ve bize teklif ileten arkadaslarla iletisi-
mimiz siiriiyor.

Ankarali konut alicisin1 nasil degerlendiri-
yorsunuz? Beklentiler, ekonomik durum gibi
noktalardan degerlendirdiginizde Istan-
bul’daki potansiyelle kiyaslayabilir misiniz?
Istanbul ile kiyasladigimizda, Ankara konut
tiiketicisinde dikkatimizi en cok ceken ozellik,
tasarruf bilinclerinin yiiksekligi oldu. Istan-
bul’daki miisterilerimiz agirlikh olarak gelecek
donem gelir beklentilerini g6z dniine alarak
alim karari verirken, Ankarali misafirlerimiz
daha “giivenli” bir yaklasimla hareket ediyor-
lar. Bugiine kadar yapilan satislarda, 6deme
planlarimizda talep ettigimizden cok daha
yiiksek pesinatlar 6demeyi tercih ettiler. Dogru

BIN M?
THOUSAND M2

PROJE INSAAT
ALANI

PROJECT CONSTRUCTION
AREA

With the reciprocity law, property sales to the
foreign investors have been made possible.
What will be the share of foreign investors in
this project?

It is true that the reciprocity law has made the sale
of property to goreign investors possible. However,
this has not been sufficient fort he foreign investor to
show interest in your project. Although all our citi-
zens have the right to purchase, only the ones that we
can get in touch with show interest in our projects.
When the reciprocity law was first issued, the
appetite of the whole sector has increased, but,
because we could take near to none sales-mar-
keting action for foreign customers, we had very
low benefits. As long as onsite marketing webs

are not established in the target cities of the target
countries, it will not be possible to benefit from this
law sufficiently.

There is no budget for overseas activities in Incek
Loft’s marketing plan. However, we are in touch
with collegues at the estate agents abroad who
want to make sales from the property projects in
Turkey and make offers to us.

How do you evaluate the property buyers in
Ankara? When evaluated from the expectations,
economics and such points of view, could you
compare it with the potential in Istanbul?

‘When compared with Istanbul, the quality that
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fizibiliteyle, dogru iiriinii sundugunuzda her
pazarda yeteri sayida alictyla bulusulabilecegini
diigiiniiyorum. Eg zamanl olarak bircok proje
gelistiriliyor olsa da, site yagantisinin avantajla-
riyla yeni tanigan bircok Ankarali misafirimizin
ilgisi, potansiyeli Istanbul ile yarigir seviyede.

Levent Loft, mimarisiyle istanbul’un en
gozde binalarindan biri. Projede Tabanhoglu
Mimarlik ile ¢cahisiliyor. Bu projede nasil bir
mimari planladimiz?

Levent Loft'tan sonra Incek Loft'un da
Ankara’nin en gozde projelerinden biri olacagini
goniil rahathigiyla s6yleyebilirim.

Tabanlioglu Mimarlik ile gerceklestirdigimiz
konsept proje toplantilarinda hedef kitlemizin,
oncelikli olarak yagam standartlarim yiikselte-
bilecekleri, albenisi ve prestiji yiiksek bir site
ortamiyla; optimum kullanim alanlariyla {iretilen
islevsel konut planlariyla; neredeyse tiim ihtiyac-
larini karsilayabilecekleri bir aligveris alaniyla

ve standart iistii yapt malzemeleriyle iiretilmis,
giivenli binalarla ilgileneceklerini ilettik. Mimari
miiellifimiz ve projenin yaraticis1 Tabanloglu da,
iistiin mimari birikimiyle bize istediklerimizden
fazlasim incek Loft olarak sundu. Gok keyifli do-
nati alanlar ile siislenmis baza iistiindeki bahce
katlariyla baglayan yiiksek bloklarimiz, Mogan
ve sehir manzaralariyla yiikseliyor. Mogan
cephesinde 6nde bulunan Ankara evleri, alcak
katli ve onlerindeki keyifli bahceleriyle bilinen
Gaziosmanpasa evlerinden izler tagiyor. Bu iki
kiimenin ortasinda konumlanmis 44 ticari alana
sahip aligveris meydaninda aligveris ve dinlence
icin sunulan imkanlarin, incek Loft miilk sahip-
leri kadar cevre sakinlerinin de ilgisini ¢ekecegini
diigiiniiyoruz. Ozetle, satiglarin artarak devam
ettigi bu donemde dogru ¢oziim ortaklari ile bir-
likte ¢calisarak, Incek icin dogru projeyi iiretmis
olmanin hazzini yagiyoruz.

Projenin ne zaman tamamlanmasim planl-
yorsunuz? Lansmanin ardindan satis grafi-
ginde nasil bir gelisim bekliyorsunuz?
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PROJENIN iGERDIGi
KONUT SAYISI

NUMBER OF RESIDENCE THAT ARE
INCLUDED IN THE PROJECT

attracts our attention most of the property consum-
ers in Ankara is their high savings conscious-

ness. While our customers in Istanbul make their
purchasing decisions mostly considering their
future income expectations, our guests in Ankara
act with a more cautious approach. At the sales that
have been made untill today, they have preferred to
make much higher down payments than we have
required in our payment plans. I think that when
we offer the right product with a correct feasibility,
we can meet sufficient amount of buyers in every
market.

Although several projects are being developed
simultaneously, the potential interest of many of
our guests from Ankara who have recently started
getting to know the advantages of building com-
plex life seem to be at a level that can compete with
Istanbul.

Levent Loft is one of Istanbul’s most favorite
buildings with its architecture. You are working
with Tabanlioglu at this project. What kind of
architecture have you planned at this Project?

I can say with complacency that following Levent
Loft, Incek Loft will also become one of the most
favorite projects of Ankara. At the concept Project
meetings that we have held with Tabanlioglu Ar-
chitects we have conveyed that our target audience
will primarily be interested in buildings that can
increase their living standards, with a high allure
and prestigeous building complex environment,
functionel property plans produced with optimum
utilization areas, with a shopping area that can
meet almost all their needs and that has been built
with high Standard materials with high safety.
Our Project owner Tabanlioglu who is also the
creator of the Project has offered more than what
we demanded with their advanced architectural
knowledge as Incek Loft.

Our high blocks that start with a garden level over
basis that are decorated with pleasurable fitting
areas keep rising with Mogan and city view. On
the Mogan side, the Ankara houses in the front
carry traces of Gaziosmanpasa houses that are
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Projenin tamamindaki ingaat faaliyetlerini
Nisan 2016 tarihi itibariyle sonlandirmay1
ongoriiyoruz. Bin 135 konutun sahipleriyle
bulusmasi belirli bir zaman alacag icin, satig
etaplar1 bazinda farkli teslim tarihleri belirliyor
olacagiz. Projeyi lansman donemi 6ncesinde
sirket cahisanlarimiz ve yakinlarinin begenisine
sunduk. Neredeyse hicbir reklam-pazarlama
aktivitesi gerceklestirmedigimiz bu dénemde
100’in iizerinde satig gerceklestirmis olmak
bizi sevindirdi. Ancak asil hareketliligimizin,
yaygin iletisimi artiracagimiz May1s ayinda
olmasini bekliyoruz. Agresif bir iletisim pla-
niyla ilerleyecegimiz bu dénem sonunda, incek
Bolgesi’nin bu giine kadarki en yiiksek satis/
zaman adetlerine ulasmay: olasi goriiyorum.

Projenin 6ne ¢ikan 6zelliklerinden bahseder
misiniz?

Cok giiclii bir mimari ekip tarafindan gelistiril-
mig hem estetik hem iglevsel agidan fazlasiyla
tatmin edici genel konsepti, aligveris sokagin-
dan, profesyonel cihazlarla donatilmis gézlem
evine, acik hava spor tesislerinden cep sine-
masina, Fitness Center’dan Pony Club’a kadar
bircok donat1 alani, incek Loft'u rakiplerinden
ayiriyor. En cok 6ne cikan ozellik ise, bu kadar
keyifli bir konseptle projelendirilmis Incek
Loft’un ulagilabilir ve ok yiiksek kar firsati
sunan fiyatlarla satigta olmasi.

Oniimiizdeki dsnemde Ankara’da yeni proje
planlarimiz var mi1? Ankara pazarinda kalica
olmay1 planliyor musunuz?

Heniiz ismi koyulmus bir yeni projemiz olma-
makla birlikte, bircok arazi icin degerlendirme
stirecimiz devam etmektedir. Sadece Ankara degil,
Tiirkiye’nin her noktasinda proje gelistirme fik-
rine ac1g1z. Bizim icin belirleyici olan, istedigimiz
kalitede iiretecegimiz ve dogru fiyatlarla satisa
cikabilecegimiz, dogru lokasyonda, markamiza
yakasir bir projeyi iiretiyor olabilmek. Bu ii¢ ge-
reklilik yan yana geldiginde, aklimizdaki planlarin
paftaya dokiilmesini kolaylikla sagliyor oluruz.

BARINMA
IHTIYACINI
KARSILAMAK
FIKRINDEN COK
UZAKLASAN
KONUT SEKTORU,
YENILENEN
IHTIYAGLARA
YONELIK URETiMiNi
HIZLA DEVAM
ETTIRECEK.

THE RESIDENCE
SECTOR THAT
HAS MOVED FAR
AWAY FROM THE
UNDERSTANDING
OF MEETING THE
SHELTERING NEED
WILL SWIFTLY
CONTINUE ITS
PRODUCTION
TOWARDS
REGENERATED
NEEDS.

known with their low storeys and their gardens in
the front. Located between these two groups is the
shopping square with 44 trading areas which we
believe will attract the attention of the residents at
Incek Loft as well as the local inhabitants with the
shopping and leisure opportunities offered.

In short, we have the pleasure of having produced
the right Project for Incek working with the right
solution partners at a period when sales are in-
creasingly continuing.

When are you planning to complete the project?
What sort of a development do you expect at the
sales chart following the launching?

We are projecting the completion of construction
operations in the overall Project by April 2016.

As delivery of one thousand 135 residences to its
owners will take some time, we will be determining
various delivery dates on a basis of sales stages. We
have presented the Project to our employees and
their relatives before the launching period. During
this period when we had almost no advertising
activity, we are happy to have made over 100 sales.
However, we are expecting the real activity in May
when we will increase our widespread communica-
tion. At the end of this period when we will move
on with an agressive communication plan, I find it
possible that we will reach the highest sales/time
that Incek region has experienced untill today.

Would you talk about the characteristics of the
project that stand out?

Its general concept that has been developed by a
very strong architects team that is highly satisfy-
ing in terms of esthetics and functionality with
its shopping street , observation house equipped
with Professional devices, outdoor sports facilities,
a pocket cinema, fitness center, Pony Club and
many other fitting areas distinguish Incek loft
from its competitors. The feature that stands out
most is that having been designed with such a
pleasurable concept, Incek Loft is offered for sale
with reachable prices that also offer high profit
opportunities.

Do you have new Project plans in Ankara in the
coming period? Are you planning to be perma-
nent in the market in Ankara?

Although we do not have a denominated project
yet, our valuation process for several lands is
continuing. We are open to Project development
not only in Ankara but at every location in Turkey.
What is determining for us is to be producing a
project that is worth our brand with the quality
that we desire and that we will sell with appropri-
ate prices at the correct location. Whenthese three
prerequisites come together, we can easily lay the
plans in our heads on a sheet.
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Istanbul Levent Loft'tan sonra, Ankara incek Loft.
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DEMOKRASI, 0ZGURLUKLER VE EKONOMIK
MUCADELE ILE DOLU 2014
‘ 2014, AYEAR FULL OF STRUGGLES

OF DEMOCRACY, FREEDOM AND ECONOMY

/ . .
/’ PROF. DR. EMRE ALKIN TFF GENEL SEKRETERI / TFF GENERAL SECRETARY
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onemli ayrintilar ya da beklentiler neydi diye sorsalar, he-

men su i¢ gelismeyi siralayabilirim: Merkez Bankasi’nin
adimlari, cari agik ile ilgili 6nlemler, Tiirkiye ekonomisinin
kirilganlasmasi.

Basgliklara syle bir goz attiginizda hepsinin olumsuz bir
tonda oldugu gézden kacmamistir. Maalesef insan karakte-
rinin temel 6zelligi de budur. Negatif gelismeler daha fazla
akilda kalir, hatta yiizlerce olumlu gelismelerden sonra gelen
bir olumsuz ayrint1 daha 6nceki giizel tecriibelerin yarattig1
intibay: yok eder. Siyaseti de ekonomiyi de yonetmenin zorlugu
budur. Bu zorluklar bu gorevlerin fitratinda var. Eski giinlerin
basarilariyla yetinerek dinlenmek miimkiin degil.

Her seyden 6nce, Merkez Bankasi’nin bugiinkii yonetiminin
ilk goreve bagladig: giinlerde ciddi kuskuyla karsilandigini; an-
cak cok gecmeden tavrini iiretim ve biiylimeden yana koydugu
icin toplumdan destek aldigini; para ve sermaye piyasalarinin
ilk bakista sikdyet edermis gibi goziikse de sonradan istikrar
saglandig1 icin memnun kaldigini soyleyelim. Belki de en
onemli catisma Merkez Bankasi’nin faiz konusundaki diren-
mesiyle bag gosterdi diyebiliriz. ABD Merkez Bankasi Fed’in
parasal geniglemeyi yavaslatmaya karar vermesiyle, gelisen
iilkeler gozden diiserken, TCMB “kendi yagimizda kavrula-
cagiz” diyerek isabetli bir gondermede bulunmustu. Ancak
faiz konusundaki “tavirli” durus, yerini giderek piyasaya karsi
inatlagsmaya birakinca isler degisti.

Bir dereceye kadar diisiik faizlerin TL’nin agir1 degerlenme-
sini engelleyerek ihracata destek verdigi diisiiniilebilir. Ancak
doviz kurlarinin bir anda yiikselmesiyle beraber, faiz konu-
sunda hem tartismalar hem de kafa karigikliklari artt1. Finans
kesimi ve bazi ekonomistler “diisiik faiz doneminin” 6yle ya da
boyle sona erdigini; bu sebeple Merkez Bankasi’nin istikrar icin
faizleri artirmasi gerektigini sdylerken, TCMB akillar karigti-
racak sekilde politika faizlerini cegitlemeye basladi. Bir yandan
makroekonomik hedeflerde bozulma bag gosterirken, diger
taraftan gosterge tahvilin faizi de % 4’lerden % 10’un iizerine
ciktigini gordiik.

Piyasa ve Merkez Bankasi arasindaki faiz inatlasmasi devam
ederken, enflasyon oranlarinda hedeften sapildig goriildii.
Déviz kurlar yiikseldik¢e bu sapma devam etti diyebiliriz. Bu
durum, Ankara’nin ve bazi teknisyenlerin sdylediginin tersine,
doviz kurlarinin enflasyona “gecis etkisinin” hala devam ettigi-
ni gosteriyor.

Ihracat ve Uretim Cephesi geride biraktigimiz 20 yil iceri-
sinde bu durumla cok sik karsilagsmisti. Ancak, sanayi tesisle-

2013 yili ve daha ilk aylarini yagsadigimiz 2014 i¢in en

hen asked what the most important details or the expectations
w for the year 2013 and the first months of 2014, I can these

internal developments: the Central Bank’s moves, precautions
regarding the current account deficit, fragility of the Turkish economy.

Perusing the headlines, it can not be overlooked that all are in a
negative tone. Unfortunately this is the basic human nature. Negative
developments stick more in the minds, so much that a negative detail
that arises after hundreds of positive details can destroy the impressions
created by the previous beautiful experiences. This is the difficulty of
managing both politics and economy. These difficulties are in the nature
of these duties. It is not possible to be content with the old days’ success
and relax.

Before anything else, lets mention that the current management of
the Central Bank had initially been viewed with serious doubts, however,
soon after had been supported by the community having seen that it has
put forth a production and growth focused line of action; although the
monetary and capital markets seemed to have been complaining at first
sight, later on they have been please by the stability that has been sus-
tained. Perhaps the most important conflict appeared with the resistance
of the Central Bank regarding the interest rates. While the developing
countries have been disfavoured as the USA’s Central Bank Fed decided
to slow down the monetary expansion, TCMB (Republic of Turkey’s
Central Bank) has made an appropriate comment by saying “we will
stand on our own feet”. However, things have changed when the attidue
relating to the interest rates have turned gradually into an oppositions
with the markets.

It is ponderable that to an extent the low interest rates have prevented
over-appreciation of Turkish Lira (TL) and have supported the exports.
However, with the sudden rise of the currency rates, disputes and confu-
sions have arised regarding the interest rates. While the financial sector
and some economists were saying that the “low interest rate period” has
come to an end for one reason or another; therefore the Central Bank has
to increase the interst rates for stability, TCMB has started diversifying
the policy interests in a confusing way. While defaults in macroeconomic
targets have started showing up, the interest rate of the benchmark bond
on the other hand has increased to over 10% from the 4% level.

While the interest rate opposition between the markets and the
Central Bank has been continuing, deviations from the inflation rate
targets have been observed. We can say that the deviation has continued
as the exchange rates increased. This situation, contrary to what Ankara
and some technicians are saying, shows that the transition effect of the
Exchange rates to the inflation is stil continuing.

Exports and Production front had faced this situation very often in
the past 20 years. However, rising value of the industrial facilities and
the lands they are built on and the opening of the real estate projects,
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rinin bulundugu arazilerin deger kazanmasi ve gayrimenkul
projelerine acilmasi, kur ve faizin istikrarsizlig1 ve 2008 krizi-
nin etkilerinin hala devam etmesi, sanayicileri yaptiklar1 isten
sogutmaya bagladi desek yanlis olmaz. Tiirkiye sanayici i¢cin
avantajli bir iilke konumundan giderek uzaklasiyor. Bu sartlar
altinda ihracatin biiylimenin lokomotifi olarak devam etmesi
biiyiik bir azmin eseridir.

TCMB Bagkan1’nin 2013 yilinin sonuna dogru “Dolar/

TL 1.92 olacak, bana giivenin demesi” ve maalesef bu iddial
ongoriisiiniin dogru ¢itkmamasi, hem reel sektor hem de finans
cephesinde kredibilite kaybinin olusmasina sebep oldu. Yiikse-
len dovize yapilan direkt miidahaleler de ige yaramayinca, yapil-
mamast icin direnc gosterilen “faiz artirimi” kacinilmaz oldu.

Diger taraftan cari acikla ilgili miicadele icin krediler ve
kredi kartlariyla ilgili baz1 radikal adimlar atildi. Tasarruf
acigini “daha az tiiketerek” kapatmak ve talebin 6niinii keserek
cari ac1g1 durdurmak, yeni bir politika araci olarak denenme-
ye baslandi. Ancak, ayni gelir seviyesinde halka daha fazla
tasarruf ettirmek bir d6nem sonraki milli geliri diigiirecegi cok
iyi bilinen bir gercektir. Biz buna iktisatta “tasarruf paradoksu”
adi veriyoruz.

Hal boyleyken katma degeri artirma-
dan, cari iglemler acigini akut bir hastalik
olarak goriip, acil miidahale araci olarak
talebin 6niinii kesmek secildigi icin, 2014
yili biiyiime hizinin % 4’ten diisiik olacag1
bekleniyor. TUIK’in de kredibilite kaybin-
dan pay aldig diisiiniiliirse, her ¢ikan ra-
kamin tartigma yaratacagini sdyleyebiliriz.
Biiyiik ihtimalle resmi verilerin saglamasi
TIM gibi koklii kuruluglarin galismalariyla
yapilacaktir. Bu y1l ekonomiyi takip icin
ayrintili bir analiz setine ihtiya¢ duyacagiz.

Tiim bunlarin {izerine de siyasi tartis-
malar ve secimler de eklenince, Tiirkiye
“kirilganlarin en kirilgan1” unvanini aldi.
Biiyiime acisindan da gelisen iilke orta-
lamasinin altinda olacagi, enflasyon ile
miicadeleye devam edecegi, faizlerin daha
yiikselecegi, ulusal paranin deger kaybet-
meye devam edecegi s6ylenen bir iilkenin
isi zordur. Ancak, artik zorluklara aligmis olmalryiz. Zorluklarla
miicadele bizim genlerimizde mevcut. Dolayisiyla 2014 yili
firsatlarin degerlendirildigi bir yil olmali diyoruz.

Diinyaya baktigimizda ise Fed’in “parasal genisleme” ko-
nusunda yavaglamaya gidecegi belki de bu y1l icinde tamamen
durdurabilecegi anlasiliyor. Bu durumda, emisyon edilmig
dolarin iizerine kendi ulusal parasinin tiirevi olan dolarlar:
yaratmis gelisen iilkelerde sikint1 olacag: kesin gibi. Biiyiime
ongoriileri gerilerken enflasyon ve faiz ile ilgili beklentiler de
dalgalanma gosteriyor. Dig talep her zaman ic talebe gore daha
istikrarlidir ancak, insanlarin yarin ile ilgili endigeler tagidig1
bir zamanda para harcamaya hevesli olmayacaklar1 da bir
basgka gercek.

Bu gercekler 1s181nda iirettigimiz mal ve hizmetleri alicilar
icin “c6ziim” olarak sunamazsak problem yasayacagiz. iletigim,
medya, tasarim ve inovasyonu var giiciimiizle kullanmamiz
gerekiyor.

"ZORLUKLARLA
MUCADELE BiZiM
GENLERIMIZDE MEVCUT,
DOLAYISIYLA 2014

YILI FIRSATLARIN
DEGERLENDIRILDIGI BiR
YIL OLMALI DIYORUZ.”

“TACKLING WITH
DIFFICULTIES IS IN OUR
GENES. THEREFORE,
WE ARE WISHING
THAT 2014 WILL BE A
YEAR OF SEIZING THE
OPPORTUNITIES.”

instability of Exchange and interest rates and the continuation of the
effects of the 2008 crisis have started putting off the industrialistsof their
business. Turkey is gradually moving away from being an advanatageous
country for the industrialists. Under these circumstances, continuing as
the locomotive of exports and growth would only be the outcome of a
great enthusiasm.

The president of Turkish Central Bank had told that towards the end
of 2013, USD/TL 1.92 would have been achieved and asked for trust in
his words. However his assertive projection did not come true creating
aloss of credibility on both the real sector and the finance fronts. A the
direct interventions on the Exchange rates did not work, “interest rate
increse” that has been opposed to has become unavoidable. On the other
hand, some radical steps have been taken regarding the loans and credit
cards for tackling with the current account deficit. Meeting the savings
deficit by “consuming less” and blocking the demand has started being
used as a new policy tool. Howeverit is a well known fact that making
the public at the same income level save more will decrease the domestic
income in the coming period. We call this the “savings paradox” in
€CoNnomics.

When this is the situation, as blocking the demand without increasing
the added value is accepted as an intervention
tool considering the current account transactions
deficit as an acute illness, the growth rate fort he
year 2014 is expected to be below 4%. Consider-
ing that the Turkish Statistics Institute takes its
share from the credibility loss, we can say that
each figure that is mentioned will be a subject to
debate. Most probably, validation of the official
data will be done by long established institutions
such as TIM. We will require a detailed analysis
set to follow the economy this year.

On top of all this, when the political debates
and the elections are added, Turkey has gained
the title of “most fragile of the fragile”. A country
that is below the developing country average,
continuing to tackle with inflation, with increas-
ing interest rates even further, with a depreciat-
ing national currency would have a tough job.
However, we should be used to the difficulties
by now. Tacling with difficulties is in our genes.
Therefore, we are wishing that 2014 will be a year
of seizing the opportunities.

When we look at the world, we understand that the Fed may slow
down its “monetary expansion” and may even stop it completely within
this year. It is almost certain that this situation will create a distress in the
developing countries who have created the dollars that are derived from
its own national currency on top of the emmissioned dollars. While the
projections of growth are receding, expectations of inflation and interest
rates are fluctuating. Foreign demand is always more stable compared
to the domestic demand, however, at a time when people have worries
about tomorrow, it is a fact that they will not be willing to spend money.

Bu gercekler 1s1ginda iirettigimiz mal ve hizmetleri alicilar icin
“cOziim” olarak sunamazsak problem yasayacagiz. ileﬁ§im, medya,
tasarim ve inovasyonu var giicimiizle kullanmamiz gerekiyor.

In the light of these facts, if we can not offer the goods and services
that we produce as a “solution” to the buyers, we will have problems. We
have to make maximum use of the communication, media, design and
innovation.
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MAVI'NIN GLOBAL
YOLCULUGU
SURUYOR

Bir aile sirketi olarak 1991 yilinda istanbul'da kurulan
Mavi Jeans, Tiirkiye'de liderligi elinde bulundururken
global bir marka olma yolunda hizla ilerliyor.

# FIGEN AYPEK AYVACI

eans”in hikayesi 1800’lii yillarda Italya’nin Cenova kentinde

baglar. O zamanlar Cenevizli denizciler “jeans”i kotii hava

sartlarindan korunmak icin giyerlermis. Simdilerde ise jeans
pantolonlar hem rahatligin hem de modanin simgesi olarak giin-
lilk yasamin vazgecilmezleri arasinda yer aliyor. Jeans deyince de
akla Tiirkiye’de ilk olarak “Mavi Jeans™ geliyor. 17 yildir sektorde
liderligini siirdiiren markanin iddias1 “En iyi jeans Mavi mutfa-
ginda piser” felsefesinin altinda yatiyor.

AMAGC AKDENIZLi BIR MARKA YARATMAK
Mavi’nin herkese hitap etmesinin altinda kisinin hayat tarzini
birebir yansitmasi, kalite beklentisini eksiksiz karsilamasi, giyim
tarzi ve iizerine tam uymasi gibi nedenler siralayan Mavi Jeans’in
CEO’su Ciineyt Yavuz, amaclarinin blue jeans kiiltiiriiniin etra-
finda Akdenizli bir moda markasi yaratmak oldugunu soyliiyor.
Modaya Akdenizliligi giydiren markanin koku se¢iminde de
Akdenizli ruhu yatiyor. Her magazasinda ayn kokuyu kullanarak
miisterilerine ayn1 deneyimi yagatmay1 hedefliyor.

ISTANBUL MERKEZLI GLOBAL BiR SIRKET
Oncelikli olarak tiiketici bilincinin ve “jeans” kiiltiiriiniin yiiksek
oldugu yerlere odaklanarak bu pazarlara iiriinlerin yaninda Ak-
denizli marka kiiltiiriinii de yaydiklarini sGyleyen Yavuz, global
yolculuklarina Amerika ile bagladiklarini belirtiyor. Bu yolculugu
Kanada, Almanya ve Avustralya pazarlar1 takip ediyor ve Hollan-
da ve Rusya’nin da eklenmesiyle “Mavi” Istanbul merkezli global
bir sirkete doniisiiyor. Bugiin marka 50 iilkede 326 magaza ve
5000’in iizerindeki noktada miisterileriyle bulusuyor. Markanin
2014 hedefleri arasinda ise yurt disinda 23, Tiirkiye’de 44 maga-
za agma planlar1 yer aliyor.

Markanin kiiresellesmesiyle birlikte bircok uluslararasi 6diil
ve begeni de beraberinde gelir. Time Dergisi tarafindan “Diinya-
mn En Iyi 16 Jeans Markas1” arasinda gésterilen Mavi, Amerikan
Cosmogirl okurlar1 tarafindan “En Seksi Jeans”, Kanada’nin en
cok satan haftalik gazetelerinden Georgio Staright’in “Best of
Vancouver 2009” aragtirmasinda “En Popiiler Jeans Magazalar1”
arasinda gosterilir. Diinyaca iinlii Sportswear Dergisi de Jeans
sektoriiyle ilgili yaptig1 bir aragtirmada markay1 Almanya’nin
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F M AVI he story of jeans begins in the 1800s in
T the city of Genoa, Italy. At that time, the
Genoese sailors wore jeans for protec-
tion from bad weather. Nowadays, jeans are
among the essentials of daily life as a symbol
of comfort and fashion. “Mavi Jeans™ is the
"“Asa ETA T ETNEES EU R CLET I first jean brand that comes to mind in Turkey.
Istanbulin.l9 iJeans, whilst As the leader in the industry for 17 years, the
retaining leadership in Turkey is moving Eranfljs claim lies beneath the philosophy “the
p ' est jeans cook in Mavi’s kitchen
rapidly towards becoming a global brand.

THE GOAL IS TO CREATE A
MEDITERRENEAN BRAND

Mavi Jeans’ CEO Cuneyt Yavuz says that
Mavi’s ability to mirror a person’s lifestyle,
fulfill expectations on quality, its impeccable
style and perfect fit are the reasons for its
brand appeal. Mr. Yavuz states their objective
is to create a Mediterrenean fashion brand
around blue jean culture. The brand that dres-
ses the fashion world in Mediterrenean style
is also influnced by the Mediterranean spirit
in its fragrance selection. By using the same
fragrance in each store, Mavi aims to create a
familiar experience for customers everytime
they visit.

A GLOBAL COMPANY
HEADQUARTERED IN ISTANBUL

Yavuz states that the primary markets they
focus on are areas where consumer awareness
is high and jean culture is established, and
that they are spreading the Mediterrenean
brand culture with their products everywhere
they go. The brand’s global journey started in
the U.S. followed by expansion into Canada,
Germany and Australia. With the addition of
the Netherlands and Russia, Mavi transformed
into a global brand headquartered in Istanbul.
Today the brand reaches its customers through
326 stores in 50 countries and over 5000
points of sale. The brand plans to open 23 new
stores abroad, and 44 in Turkey.

With the globalization of the brand many
international awards and acclaim followed.
Time Magazine named Mavi among “World’s
Top 16 Jeans Brands”, American Cosmogirl
readers selected the brand “The Sexiest
Jeans”, Mavi was featured as one of the”Most
Popular Jeans Stores” in Canada’s best-selling
weekly newspaper Georgiou Staright’s “Best
of Vancouver 2009” survey. World-renowned
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PAZARLAMADA NASIL
ILERI GIDILIR?

Mavi reklamlarinda dogru
zamanda, en dogru mesaji, en
etkili ve seffaf sekilde iletmenin
onemli oldugunu diisiiniiyor.
Dolayisiyla bazi kampanyalarda
imaj ve prestij 6n plana gikarken,
bazilarinda iiriine odaklanan

bir stratejiyi tercih ediyor. “Gok
Oluyoruz” kampanyasiyla Mavi'nin
liderligini, “Gok ileri Gittik” ile
kiiresellik anlayisini, “Burasi
istanbul” ile gengleri ve onlarin
stilini en iyi anlayan markanin
Mavi oldugunu, “Hep mi Cok
Modayiz", "Modada Jeans
Efsanesi” gibi kampanyalarla

ise Mavi'nin denimden moda
markasina olan yolculugunu
iletisime tagidik” diyen Ciineyt
Yavuz, son yillarda Mavi'nin moda
markas kimligini giiclendirmeye
odaklandiklarini belirtiyor.

HOW TO ADVANCE IN
MARKETING?

Mavi thinks that it is important to
deliver the right message at the
right time, in the most efficient
and transparent way in its ads.
Therefore, in some campaigns
image and prestige take the front
seat, while in others a strategy
that focuses on individual items
is preferred. "We're Too Much”
campaign demonstrates Mavi's
leadership, "We Went Too Far”
reflects its global understanding,
"This is Istanbul” shows that Mavi
understands young people and
their style, "Always In Fashion”
and "Jean Legend in Fashion”
campaigns showcase Mavi's
transformation from a denim to a
fashion brand. Cuneyt Yavuz says
they are focused on strengthen-
ing Mavi's fashion brand identity.

“En Iyi Jeans Markas1” ve

“En Hizh Biiyiiyen Denim
Markas1” secti. Biitiin bu basa-
rilar1 Yavuz, Mavi’nin sadece
Tiirkiye’de degil diinyada da
en iyi jeans markasi olma iddi-
asini destekledigini belirtiyor.

OYUNU KURALLARINA
GORE OYNUYOR
Pazarda 6ncii ve yenilikei
olmay1 saglayan uygulama-
lara 6nem veren markanin
biitiin bu basarisinin altinda
0zglin tasarimin ve her zaman
iyilerle calismanin yattigina
deginen Yavuz, bu sayede
Mavi’nin oyunu kurallarina
gore oynayan “Biiyiikler”
arasinda yerini aldigina dikkat
cekiyor. Marka, Adriano
Goldschimied, Venucia de
Russi, Rifat Ozbek ve Hiiseyin
Caglayan gibi moda diinya-
sinin ikonik tasarimeilariyla

is birligi yapiyor ve diinya ta-
sarim cevrelerinin ve moday1
yaratanlarin bulugma nokta-
lar1 olan Berlin Bread&Butter,
Priject Las Vegas, New York
Coterie gibi fuarlara katilmay1
basaran ilk Tiirk markasi olma
ozelligi tasiyor. Bugiin
Hollywood yildizlarinin da
tercih ettigi marka Akdeniz
ruhunu diinyaya tasimay1
basarmis goriiniiyor.

7000

%I5 MAVi JEANS'IN PAZAR PAYI
MAVi JEANS MARKET SHARE

2250

DUNYA CAPINDA TOPLAM
GALISAN SAYISI
EMPLOYEES
WORLDWIDE

7030

2008'DEN BU YANA %30 VE
UZERINDE BUYUME
30% AND MORE GROWTH
SINCE 2008

326

TURKIYE'DE 261, YURT DISINDA
65 MAGAZA OLMAK UZERE
TOPLAM MAGAZA SAYIS.
TOTAL STORE COUNT -

261 IN TURKEY,

65 ABROAD

Sportswear Magazine named
the brand “Germany’s Best
Jeans Brand” and “the Fastest
growing Denim Brand” in a
study conducted about the
industry. Yavuz says, all the-
se achievements support the
claim that Mavi is not only
the best brand in Turkey but
also in the world.

PLAYING THE GAME
BY THE RULES

Yavuz states that the
brand’s success lies in original
design and always working
with the best, and that Mavi
puts emphasis on innovative
applications that enables it to
be a market pioneer. Because
of this, Mavi is among the big
brands playing the game by
the rules. The brand colla-
borates with fashion world’s
iconic designers, Adriano
Goldschimied, Venuci de
Russi, Rifat Ozbek and Hus-
sein Chalayan and is the first
Turkish brand to be featured
in trendsetting design circle
fairs such as Berlin Bread &
Butter, Project Las Vegas and
New York Coterie. Today the
preferred brand of Hollywood
stars seems to have managed
to bring the Mediterranean
spirit to the world.
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Ayricalikli, hizli ve glivenli online seyahat sitesi
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"YINE, HER ZAMANKI GIBI
BUYUME BEKLIYORUZ"

"AS USUAL, WE EXPECT
DEVELOPMENT"

Gectigimiz ay TAV Havalimanlari iki
onemli basariya birden imza att. izmir
Adnan Menderes i¢ Hatlar Terminali
acihsindan sonra Bodrum Havayollari
isletmesinin ihalesini de 20 yiligina
kazanan TAV, yeni havalimanlarini
biinyesine katmak istiyor.

® CAN GURSU

on zamanlarda 6nemli yatinnmlar gercekles-
s tiren TAV, bu yeni yatirimlarla 24 bin kisilik

yeni istihdam yaratti. Sadece istthdama degil
iilkeye her anlamda katki sagladiklarini sGyleyen TAV
fcra Kurulu Bagkam Sani Sener, bu sene icerisinde
Odenilen vergiler ve kiralarla birlikte kamuya toplam
961 milyon TL katkida bulunduklarini soyliiyor.
Gectigimiz aylarda Bodrum Havayollar’’nin ihalesini
alan ve Izmir Adnan Menderes Havalimanr’nin acth-
sim1 yapan TAV, sadece Izmir icin toplam 260 milyon
euronun iizerinde yatirim yapmay: planliyor.

TAV Havalimanlar1 2013’ii nasil gecirdi, bahsede-
bilir misiniz?

Sunu ifade edebilirim ki 2013’ii gayet iyi gecirdik.
Finansal olarak 2013 y1li icin ortaklarimiza ve pay-
daslarimiza bildirdigimiz tiim hedeflere ulastik. Acik-
ladigimiz yoleu, ciro, FAVOK ve yatirim harcamasi
tutarlarimizin tiimii verdigimiz hedeflere uygun ola-
rak gerceklesti. Ciroda yiizde 7 biiyiime yakalayarak
904 milyon euroya, FAVOK te yiizde 16 biiyiiyerek
381 milyon euroya ulastik. Net kérda yiizde 3’liik bir
artis yakaladik ve 133 milyon euro ile TAV Havali-
manlar1 Holding tarihinin en yiiksek karim elde ettik.
Hem ciromuzda hem de FAVOK te cift haneli bir artig
yakaladik; yolcu sayimiz Atatiirk Havalimanr’nda 51
milyon, diger havalimanlarimizda 33 milyon olmak
iizere 84 milyona cikt1. Bu ¢ok 6nemli bir rakam. Biz
100 milyon yolcuya 2020°de ulagacagimiza inaniyor-
duk. Su an Medine ve Zagreb gibi hem yeni aldi-

ZSZNZNZNZNZ 28 2N\ 2N 2

TAV Airports succeeded in completing
two important projects in the last month.
Following the opening of izmir Adnan
Menderes Domestic Terminal, TAV won
the tender for Bodrum Airport for 20
years and wants to incorporate new
airports.

recent years and provided employment for 24

thousand people with these new investments.
Mentioning that this contribution that they provided
was not only in the field of employment, TAV Chief
Executive Officer Sani Sener said that they made a
total contribution of TRY 961 million to the public
along with the taxes and the rents paid this year.
Winning the tender of Bodrum Airport recently and
opening Izmir Adnan Menderes Airport, TAV is
planning to make an investment of over €260 mil-
lion for Izmir only.

TAV carried out important investments in

How was the year 2013 for TAV Airports,
can you tell us?

I can say that the year 2013 was quite good for us.
Financially, we reached all of our targets that we
proclaimed to our partners and shareholders for
2013. All of the expenditure amounts for passen-
gers, turn-over, EBITDA and investment that we
announced are carried out in compliance with our
aims. We reached a turn-over of € 904 million with
7% increase and an EBITDA of €381 million with
16% increase. We have an increase of 3% in net
profit and we obtained the highest profit in TAV
Airports Holding history with €133 million. We
reached a two digits increase in both our turn-over
and EBITDA; our number of passengers increased
to 84 million with 51 million in Atatiirk Airport and
33 million in the other airports. This number is quite
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gimiz iglerden dolayi, hem de Tiirkiye ve diger
iilkelerdeki havalimanlarimizdaki organik yolcu
biiyiimesiyle bu rakami yakaladik. Bu y1l icin
yolcu sayisinda 90 milyonun iistiine ¢ikacagimizi
diisiiniiyoruz. Hayallerimizi biraz kisa tutmusuz
ve 2020 hedeflerimizi yakinda yakalayacagimiza
inanityoruz.

Faaliyetlerimize bakildiginda ise ilk goziimiize
carpan Istanbul Atatiirk Havalimanr’min yiizde
14’liik yolcu biiyiimesi ile 51 milyon yolcuyu gec-
mesi ve bu yolcu sayisiyla Avrupa’nin en biiyiik
besinci, diinyanin en biiyiik 17. havalimani haline
gelmesidir. Ulkemizin gozbebegi olan ve hizmet
standartlariyla diinyadaki bircok havalimanina
6rnek teskil eden Atatiirk Havalimani’m igletiyor
olmaktan biiyiik gurur duyuyoruz. Fransiz Aero-
port de Paris yiizde 38 hissemizi satin almigti. Bu
islemin en biiyiik amaci bir finansal ortaga degil
endiistriyel ortakla isbirligi yapmakti. Aéroports
de Paris ile ortakligimiz bekledigimiz gibi kisa
siirede meyvelerini vermeye bagladi. Bu meyve-
lerden ilki Hirvatistan’in Zagreb Havalimani’'nin
portfGyiimiize eklenmesi oldu. Havalimanim
isletecek konsorsiyumda yiizde 15 seviyesinde
payimiz olmasina ragmen, bu operasyonun
dogu Avrupa’daki varligimizi giiclendirecegine
inantyoruz.

TAV Havalimanlar1 Holding’de istirakleri-
miz dahil 2013 yilsonu itibariyla 24 bin kisiye
istihdam sagliyoruz. Sene icerisinde 6dedigimiz
vergiler ve kiralarla birlikte kamuya toplam 961
milyon TL katkida bulunduk. Buna ek olarak
sene icerisinde 6zsermaye yontemine gore kon-
solide olan istiraklerimiz dahil yaratilan toplam
istihdam i¢in 2013 yilinda yaklagik 800 milyon
TL tutarinda maas 6dedik. izmir Adnan Mende-

TAV, 2013'te hedefledigi
yolcu sayisina ulagti.

TAV reached what company’s
target in 2013.

SENER: "2013 YILINDA
BORSA iSTANBUL'A
RELATIF OLARAK
YUZDE 102 GETIRi
SAGLADIK.”

SENER: "IN 2013, WE
PROVIDED A RELATIVE
RETURN OF 102% FOR
BORSA ISTANBUL"

important. We believed that we could reach 100
million passengers in 2020. Now, we reached
this number thanks to our new projects such as
the ones in Madinah and Zagreb and also to the
organic growth of passengers in our airports
located in Turkey and the other countries. We
think that the number of passengers will be over
90 million in this year. It seems that we didn’t
think big enough and believe that we will soon
reach our targets for 2020.

Among our activities, the first thing that stands
out is the passenger growth of 14% in Istanbul
Atatiirk Airlines with over 51 million passengers
which makes it the 5th largest airport in Europe
and the 17th in the world. We are proud to oper-
ate Atatiirk Airport which is very important for
Turkey and which serves as a model for many
airports in the world. French Aéroports de Paris
bought 38% of our shares. The most important
purpose of this action was to cooperate with an
industrial partner, not with a financial one. Our
cooperation with Aéroports de Paris brought
results that we expected in a short time. One

of them is the inclusion of the Zagreb Airport

in Croatia to our portfolio. Despite having a
share of 15% in the consortium that will operate
the airport, we believe that this operation will
strengthen our existence in Eastern Europe.
Including our participation, we provide employ-
ment for 24 thousand people in TAV Airports
Holding as of the end of 2013. We made a con-
tribution of TRY 961 million to the public with
the taxes and the rents we paid within the year.
Additionally, we paid salaries of approximately
TRY 800 million in 2013 for total employment
including our participations consolidated pursu-
ant to the equity method within the year. The
total investment to be made for Izmir Adnan
Menderes Airport will be over €260 million.
Our sound basis has brought us to where we are
today. And our knowledge will carry us into the
future. We have attractive opportunities ahead
both in our main activity area and maybe outside
of this area. We have these opportunities thanks
to the great efforts of our employees and the
support of our partners; I believe that we will
also have great success in forthcoming periods.

What are you expecting from 20142

With our offer of €717 million + VAT, we won
the tender organized for the 20-years operation
right of Milas - Bodrum Airport which is among
Turkey’s most important tourism destinations.
We will operate Milas - Bodrum Airport until the
end of 2035. Among our bigger targets, we can
mention that, as a consequence of our partner-
ship with Aéroports de Paris and Goldman
Sachs, we will join the LaGuardia Airport tender
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res Havalimani’'na yapacagimiz toplam yatirim
ise 260 milyon euronun iistiinde olacak. Kuvvetli
temellerimiz bizi bugiinlere getirdi. Biriktirdigi-
miz bilgi sermayesi de bizi yarinlara tagiyacak.
Oniimiizde hem ana faaliyet cografyamizda, hem
de belki bu cografyanin disinda oldukea cazip
firsatlar bulunuyor. Bu firsatlar1 bugiine kadar
calisanlarimizin yiiksek gayreti ve ortaklarimi-
zin kosulsuz destegi ile yakaladik, 6niimiizdeki
dénemde de biiyiik bagarilara imza atacagimiza
olan inancim sonsuz.

2014’ii konugacak olursak bu yildan neler
bekliyorsunuz?

Tiirkiye’nin en 6nemli turizm destinasyon-
larindan Milas — Bodrum Havalimani’nin 20 yil
stireyle isletme hakki icin diizenlenen ihaleyi 717
milyon euro + KDV teklifimizle kazandik. Milas-
Bodrum Havalimani’n1 2035 sonuna kadar igle-
tecegiz. Daha biiyiik hedeflere gelirsek, Aéroports
de Paris ve Goldman Sachs’la olan ortakligimiz
sonucunda ABD’nin New York eyaletindeki
LaGuardia Havalimam ihalesine katilacagiz.

Bu seneki en 6nemli giindem madde-
lerimizden biri de Izmir Adnan Menderes
Havalimani’nin i¢ hatlar terminalini acmamiz
oldu. Bu yatirimin bitmesiyle iilkemizin biiyiik
turizm potansiyeline ev sahipligi yapan Ege
bolgesine yakisir bir girig kapisini tamamlamis
olduk.

Medine’de ise yatirimlarimizin tamam-
lanmasina yaklasik bir bucuk sene kald1 ama
kuvvetli Umre ve Hac trafigi talebinin Medine
Havalimani’nin finansal sonuclarinda yaptig
olumlu etkiyi simdiden gorebiliyoruz.

Yine her zamanki gibi ciroda ve FAVOK’te
cift haneli biiyiime bekliyoruz, bunu da gercek-
lestirecegimize inantyoruz. Elimizde ciddi veriler
ve bunlar1 daha hizh sekilde bilgiye cevirebilme
kapasitemiz var. Bu yiizden bagarili oluyoruz.

Fransizlar ile ortakhiginizdan neler
bekliyorsunuz?

Fransa’nin Afrika’da lobisi cok giiclii, biz de
Afrika’ya acilmak istiyoruz. Fransizlar ile birlikte

Afrika’da cok ciddi isler yapacagimiza inaniyoruz.

Bizim ana amacimiz {iciincii iilkelere birlikte
gidebilmek. Fransizlarla giic birliginin her iki
firmanin da giiciiniin cok dtesinde etki yarata-
cagini gostermek istiyoruz. Bizim yonetimde
olan ve yonetimde olmayan Fransiz ve Ortadogu,
Avustralya’dan yatirimeilarimiz var. Fransizlarla
ortakligimiz bize kurumsal anlamda biiyiik katk:
sagliyor, ikinci olarak Fransa’nin etkin oldugu
bolgelerde de katkisi oluyor. Teknoloji olarak

da kargilikli etkilesimde bulunuyoruz. Ayrica bu
igbirligi ile iilkemize yaklagik 1 milyar dolarlik
uluslararasi dogrudan yatirim yapildi.

Sani Sener, TAV'In bu seneki en
onemli giindeminin Izmir Adnan
Menderes Havalimani'nin i¢ hatlar
terminali oldugunu soyliyor.

Sani $ener told that the most
important agenda topic of TAV in
this year was the opening of lzmir
Adana Menderes Airport Domestic
Terminal.
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which is in New York State of USA.

Another important agenda topic this year was
the opening of izmir Adana Menderes Airport
Domestic Terminal. With this investment, we
completed the gate befitting to the Aegean
region that hosts our country’s wide tourism
potential.

In Medina, there is 1.5 years more to complete
our investments but we can already see the
financially positive effects of hajj and umrah
traffic on Medina Airport.

As always, we expect a two-digit growth in
turn-over and EBITDA and we believe that we
will realize this. We have serious data in our
hands and we have capacity to quickly trans-
form them into knowledge. For this reason we
succeed.

What do you expect from your partnership
with French?

The French lobby in Africa is very powerful and
we want to open up to Africa. We believe that

we will do serious business with the French

in Africa. Our main purpose is to go to third
countries together. We want to show that the
collaboration with France will create an effect
beyond the power of both companies. We have
investors in France, the Middle East and Austria,
some of them are in management and some

of them are not. Our partnership with French
people makes great contribution to our company
and also to the regions where France is effective.
In addition, we have mutual interaction in terms
of technology. In addition, with this cooperation,
an international direct investment of $1 billion
was made to our country.

STRATEGY g




izmir Adnan Menderes i¢ Hatlar Terminali’ni
actiniz. Hedeflediginiz yolcu kapasitesi ve
elde etmeyi planladiginiz gelir nedir?

Izmir terminalimiz dig hatlarla birlesince
Istanbul’un ardindan Tiirkiye’nin en biiyiik ter-
minallerinden biri oldu. Yapimi sirasinda kulla-
nilan teknik ve teknolojik uygulamalar, mimari
ve yapisal ozellikleriyle Tiirkiye’de ve bolgede
oncii bir 6rnek tegkil ediyor. Giines enerjisinden
elektrik iiretilen, atik sular1 yeniden degerlen-
diren terminal, cevreye sayg1 gosterirken yolcu
konforunu en iist diizeye tagiyacak sekilde
tasarlandi. Tiirk mimar, miihendis ve iscilerinin
eseri olan, LEED sertifikali, cevre dostu ve bilgi
sistemlerinin yogun kullanmildig: bir havalimani-
nin iilkemizin kalkinmighgina ¢ok iyi bir 6rnek
olacagina inaniyorum. Tiirk havacilik sekt6rii
cok hizh biiyiiyor. Ileride Ankara ve Izmir de
birer hub haline gelecektir.

[zmir Adnan Menderes i¢ Hatlar Terminali
binasinin yapiminda mimari agidan farklihik-
lar goze carpiyor. Bu farkliliklardan bahseder
misiniz?

2032 sonuna kadar igletecegimiz yeni ter-
minal binas, keskin ve modern hatlari, i¢ bahce
ve havuzlari, genis ama bir o kadar da sade i¢
hacmiyle kullanicilarina hem fonksiyonel hem
de estetik acidan benzersiz bir deneyim sunuyor.
Yeni terminal, yolcularin check-in salonundan
park etmis ucaklari, apronu ve kalkan ucak-
lar1 kolayca izleyebilmelerine olanak sagliyor.
Biz, yeni terminalin tasarim, yapim ve igletme
siireclerinin tamamini ¢evresel siirdiiriilebilirlik
politikasi cercevesinde olusturduk. Terminalde;
64 check-in kontuari, 40 asansor, 30 yiiriiyen
merdiven ve 666 metre yiiriiyen bant bulunuyor.
Bagaj kapasitesi ise saatte 5 bin bagaj ve 291
bin 267 metrekare toplam ingaat alanina sahip.
Ayrica, yeni terminalde kullanilan 1s1 pompalari,
yagmur hasat sistemleri, gri su kullanim sistemi,
giines kollektorleri ve trijenerasyon santraliyle

iZMiR TERMINALI DIS
HATLARLA BIRLESINCE
ISTANBUL'UN
ARDINDAN
TURKIYE'NIN
ENBUYOK
TERMINALLERINDEN
BiRi OLDU.

WHEN IZMIR
TERMINAL
UNITED WITH
INTERNATIONAL
TERMINAL, IT
BECAME ONE OF
THE LARGEST
TERMINALS OF
TURKEY AFTER
ISTANBUL.

You opened izmir Adnan Menderes Domestic
Terminal. What is your targeted passenger
capacity and income?

When Izmir Terminal united with the inter-
national terminal, it became one of the largest
terminals of Turkey after Istanbul. Along with
its architectural and structural features, the
technical and technological applications used in
its construction serve as a prominent model in
Turkey and in the region. Producing electricity
from solar energy and reutilizing wastewaters,
the terminal was designed in a manner that
respects the environment while providing
top-level comfort to the passengers. Built by
Turkish architects, engineers and employees,
an environment-friendly airport with Leeds cer-
tificate where the information systems are used
intensely will be a good example to show the
improvement of our country. The Turkish avia-
tion sector is developing quickly. In the future,
Ankara and Izmir will also become a hub.

The architectural differences of the Izmir Adnan
Menderes Domestic Terminal building are
prominent. Can you talk a bit about them?

The new terminal building that we will operate
until the end of 2023 provides a unique experi-
ence to its users both functionally and aestheti-
cally with its sharp and modern lines, courtyards
and pools, wide but simple internal volume. The
new terminal enables the passengers to see the
parked airplanes, the apron and the airplanes
while taking off. We established all of the design,
construction and operation processes of the new
terminal within the frame of environmental
sustainability policy. In terminal, there is 64
check-in counters, 40 elevators, 30 escalators
and 666 m moving walkway. Luggage capacity
is 5 thousand units of luggage per hour and it
has 291.267 m2 total construction area. In addi-
tion, thanks to the heat pumps, rain harvesting
systems, grey water recycling system, sun collec-
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enerji tiiketimi ve su harcamasi en aza indiri-
lirken atik yonetimi de verimli bir sekilde ger-
ceklestiriliyor. Terminal, dogalgazdan elektrik
iiretirken 1sitma ve sogutma enerjisini de ortaya
cikaran bir trijenerasyon tesisine sahip.

Bodrum’daki havalimaninin performansii
yeterli buluyor musunuz? Sizin beklediginiz
performans nedir?

Milas - Bodrum Havalimani, 3,5 milyonu
agkin yolcu trafigi ile 6nemli bir turizm merke-
zini diinyaya baglayan bir liman. Milas Bodrum
Havalimani bizim igletti§imiz 14. havalimanimiz
oldu. Bodrum 2025’lerde Tiirkiye’nin 4. biiyiik
sehri olmaya aday bir kent. Biz Bodrum’un
gelecegine inaniyoruz.

15. havalimam hedefinizin LaGuardia
oldugunu soylediniz. Bu hedefinize ne kadar
yakinsimiz?

LaGuardia, New York’da JFK’den sonraki
ikinci biiyiik havalimani ve su an 13 milyon
civarinda yolcusu var, 25 milyon yolcuya kadar
da biiyiime kapasitesi mevcut. Bu havalimani-
na Goldman Sachs, TAV ve Aeroport de Paris
olarak {i¢iimiiz ortak olarak giriyoruz. Bu is icin
isletme, bakim, ingaat siireci olmak iizere bircok
degerlendirmeden gectik. 2050’ye kadar igle-
tilmesi s6z konusu. 4 grup olarak yaristigimiz
bu ihalede 20 May1s’a kadar son tekliflerimizi
atacagiz.

]
MILYON / MILLION

TAV HAVALIMANLARI
2013 YOLCU SAYISI

TAV REACHED THE NUMBER
OF PASSENGERS TARGETED
IN 2013.

3,0

MILYON/ MILLION
MILAS-BODRUM
HAVALIMANI YOLCU TRAFiGi

THE PASSENGER TRAFFIC AT
MILAS-BODRUM AIRPORT

tors and trigeneration power plant used in the
new terminal, the energy and water consump-
tion reduces and waste management is carried
out effectively. The terminal has a trigeneration
system that produces electricity from natural gas
and reveals heating and cooling energy.

Do you find the performance of the airport in
Bodrum sufficient? What is your performance
expectation?

Along with the passenger traffic of over 3.5
million, Milas - Bodrum Airport is a port that
connects an important tourism center to the
world. Milas Bodrum Airport is the 14th airport
that we operate. Bodrum is a candidate to be the
Turkey’s 4th largest city in 2025. We believe in
the future of Bodrum.

You said that your target for 15th airport is
LaGuardia. How close are you to your target?
LaGuardia is the second largest airport following
JFK in London and has now approximately 13
million passengers. Also it has a growth capacity
up to 25 million passengers. We participate this
project with the partnership of Goldman Sachs,
TAV and Aeroport de Paris. We were evaluated
in many aspects such as the operation, main-
tenance and construction process. It will be
operational until 2050. For this tender that we
compete as four groups, we will submit our last
offers by May 20.
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YUKSELE
DEGER:
OLIMPIYATLAR =

28 bransta diizenlenen olimpiyatlar; saglhk, turizm,
bholgesel gelisme projelerini diinyanin degisik
kesimleriyle paylasmanin odak noktasi konumunda.

! BARAN KARAKUZU
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OLYMPICS;
THE EMERGING
VALUE

The olympics that are organized

in 28 branches is the focus point
where health, tourism and regional
development projects are shared with
different segments of the world.

stratey [



limpiyatlar, biiyiik capli organizas-
yonlar diizenleyen iilkeler acisindan
prestij politikasinin araci olma
konusunda 6nemli bir yere sahip. Cok
pahali olmalari, uzun bir hazirlik dénemi
gerektirmeleri, giivenlik sorunlari ve ekstra
kiilfetleri diisiiniildiigiinde her iilkenin
kolay kolay altindan kalkabilecegi orga-
nizasyonlar olmasa da uluslararas: biiyiik
organizasyonlarin, iilkelerin sosyo-ekono-
mik ve kiiltiirel gelismelerine ve degisimle-
re 6nemli katki sagladig: bilinen bir gercek.
Prestij, sayginlik, reklam ve imaj olumlama
gibi sonuclarindan dolay iilkeler bu tiir
zor organizasyonlara talip olurken kiiltiirel
cesitlilik, bilgi ve teknoloji transferi, tesis
ingasi ve igletmeciligi konusunda da iilke-
ler 6nemli tecriibeler elde ediyor.

OLIMPIYATLAR ULKELERE HIZLI
BUYUME VE PAZAR GENiSLEMESI
SAGLIYOR

Tiirkiye Milli Olimpiyat Komitesi Yonetim
Kurulu Uyesi Mustafa Keten’e gore
olimpiyat oyunlarinin ve uluslararast or-
ganizasyonlar degisik milletlerin mensup-
larimin birlikteliginin uzlasma ortaminin
saglandig, refahin ve mutlulugu paylas-
manin bir platformu olarak goriilmeli. Bu
tiir organizasyonlarin TV yayinlar: basta
olmak iizere, sosyal medya aracilig1 ile
pazarlama ve sponsorluk programlari saye-
sinde proje bazinda bircok sektore yatirim
ve igletmecilik acisindan istihdam saglayan
bir nitelik tagiyor. Diinyanin farkl iilkele-
rindeki biiyiik organizasyonlar icin yapilan
yatirimlar ve istihdam sayis1 incelendigi
takdirde, yukaridaki goriiglerin haklilig
bir defa daha anlagilabilir. Olimpiyatlar ve
biiyiik organizasyonlar; yalnizca dogrudan
gelir projesi degil, sektorel biiyiime, yeni-
lenme, pazarin geniglemesini ve siirekliligi-
ni saglayan, ekonomik ve kiiltiirel nitelikli
entegre bir program olarak, toplumlarin
refahina katki sagliyor.

Giiclii sekilde bir olimpiyat adaylig1 icin
en az 20 milyar dolar civarinda bir biitce
gerekli iken bu ortalama taslak biitceden
4-7 milyar dolar ulagtirma, enerji, cevre
diizenlemesi basta olmak iizere altyap1
calismalarina, yeni tesis insaatlarina ve
varolan tesislerin modernizasyonuna ayiri-
liyor. Uluslararasi Spor Turizmi Konseyi’ne
(STIC) gore olimpiyatlardaki spor turisti
ortalama olarak etkinlik bileti, konaklama
ve diger ihtiyaclar icin giinliik 180 dolar
harciyor. Tokyo’da diizenlenecek 2020
Olimpiyat adayligina dair Tiirkiye’nin

OLiMPIYATLAR ULKE
EKONOMILERINi
CANLANDIRIYOR

THE OLYMPICS ARE
REVIVING THE COUNTRIES
ECONOMIES

90

MILYAR /BILLION
2014 SOGi KIS OLIMPIYATLARI'NIN RUS
EKONOMIiSINE SAGLADIGI KATKI.

ECONOMIC CONTRIBUTION OF 2014
SOCI OLMYMPICS TO RUSSIAN

ECONOMY.
MILYAR /BILLION

2014 SOGi KIS OLIMPiYATLARI'NA |
YONELIK TURK INSAAT SIRKETLERININ
YAPTIGI INSAAT DEGERI.
TURKISH CONTRUCTOR
CORPORATIONS PROJETS'S TOTAL
AMOUNT FOR 2014 SOCI OLYMPICS.

—

for the countries that organize large

scale events in terms of being a tool
for the prestige policy. Although they are
not the kind of events that not every country
can easily carry out considering their high
expenses, long preparation periods together
with the security issues and extra burdens,
itis a fact that these big international events
have high contributions to the countries’
socio-economic and cultural developments
and transformations. While countries aspire
such arduous events due to their results
such as prestige, respectability, publicity
and image affirmations, they gain important
experiences in cultural diversity, knowledge
and technology transfer, facility construction
and management.

T he olympics has an important place

OLYMPICS PROVIDE COUNTRIES
WITH FAST GROWTH AND MARKET
EXPANSION

According to the Turkish National Olym-
pics Committee Board Member Mustafa
Keten, the olympic games and international
events should be viewed as platforms where
different nations’ synergy and congru-
ity environment is provided and where
prosperity and happiness are shared. Such
events have a quality for supplying many
sectors with investments on project basis and
with employment in terms of management
through marketing and sponsorship pro-
grams via the social media and mainly with
TV broadcasts. When the investments and
employment numbers allocated for the big
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biitcesi altyap1 ve diger yatirimlarla birlikte
24,1 milyara dolar diizeyindeydi. Bu rakamin
da yiizde 10’u sponsorluklar ve 6zel sektore
ait oldugu diisiiniiliirse Tiirkiye’nin olasi
gerceklestirecegi bir olimpiyattan ne kadar
verim alabilecegi anlagilabilir. Giinkii bu
rakam Tiirkiye’nin 2011-2012 yillarinda aldig1
portfoy yatirim miktarina esit diizeyde. 2020
Olimpiyatlarr’nin Istanbul’da gerceklesmesi
halinde 415 halka acik tesis, 24 stadyumun in-
saat1 veya modernizasyonu iizerine caligmalar
vardi ve olimpiyatlarin sonrasinda insa edilen
olimpiyat kenti 600 bin kisinin yasayabilecegi
bir ig ve yasam alanina doniistiiriilmesi ve bu
alanin kalic1 olarak ekonomiye kazandirilmasi
planlaniyordu.

SOCI TURK MUTEAHHITLERININ DE
PRESTIJi OLDU

Tiirkiye’nin olimpiyat karnesi cok parlak
olmasa da 2014 Soci Kis Olimpiyatlari,

Tiirk ingaat sirketlerinin 6niine muazzam is
imkanlari ¢ikardi. Son donemde gerceklesen
3 milyar kiginin takip ettigi Soci Olimpiyat-
lar icin Tiirk insaat sirketlerine bagh 15 bin
Tiirk isci iki yila yakin siirede toplamda 1,6
milyar dolar bedelle 700 bin metrekare ingaat
yaptilar. Kullandiklar1 malzemelerin %90’1m1
Tiirkiye’den getirten Tiirk insaat sirketleri i¢
piyasaya da cok olumlu katkilarda bulundu-
lar. Soci’de olimpiyatlara hazirlik cercevesinde
Tiirk firmalarin yaptig1 projeler arasinda 12
otel, cok sayida apart otel, konutlar, aligve-

ris merkezleri ile olimpiyatlari takip edecek

events in different countries around the world
are considered, the above mentioned point of
view can be justified. The olympics and other
big events contribute to societies’ prosperity not
only as projects for direct income, but also in
terms of sectoral growth, regeneration and as an
integrated program that enables market growth
and sustainability with economic and cultural
qualities. A strong olympics candidacy requires
a budget of at least USD 20 billion of which
USD 4-7 billion is reserved for infratructure
work, new facility construction and moderni-
zation of the existing facilities, starting with
transportation, energy and landscaping. Accord-
ing to the Sports Tourism International Council
(STIC), the sports tourist at the olympics spends
USD 180 on average daily for event tickets, acco-
modation and other necessities. Turkey’s budget
for the candidacy of 2020 Olympisc that will

be held in Tokio was around USD 24.1 billion
including the infrastructure and investments.
Considering that 10% of this budget belonged
to the sponsorships and the private sector,

the output that Turkey would benefit from a
prospective execution of the Olympics in the
country is comprehensive. Because this number
is at the equal level of Turkey’s portfolio invest-
ment amounts in the years 2011-2012. In the
event of the 2020 Olympics being carried out in
Turkey, there were projects for the construction
or modernization of 415 public facilities and 24
stadiums and the constructed olympics city was
planned to be transformed into a business and
living space where 600 thousand people could

~ MUSTAFAKETEN,
TURKIYE MILLi OLIMPIYAT KOMITESI,
YONETIM KURULU UYESI

TURKISH NATIONAL OLYMPICS
COMMITTEE, BOARD MEMBER

OLIMPIYATLAR
MARKA DEGERINI
YUKSELTIYOR

Tiirkiye' nin 2000’ li yillara girmeden
Bnce haglattig istanbul’ da diizen-
lenecek olimpiyatlara iliskin hazirk
caligmalan ile 280.000 kisi/yil
istihdam 7.5 milyar $ sportif altyapi
yatinmi, 2| milyar $ kentsel altyapi
yatirimi, 2.5 milyar $ Turizm yatinm
gibi hedeflerle hareket edilmis ve
onemli dlgtide yatinmlar gergekles-
tirilmistir. Nitekim Habibat Il projesi
ile 2020 olimpiyatlari igin yapilan
hazirliklar ve yatinmlar ekonomik
anlamda oldugu kadar istanbul’ un
finale kalarak diinyanin sayili bir
kenti olarak marka degeri yiikselmis
ve Uluslararasi yatirimeilarin ve
turistlerin, bilim gevrelerinin ilgisini
unutulmaz bir degere yiikseltmistir.

OLYMPICS
INCREASE BRAND
VALUE

With the preparation work that Turkey
has started before the 2000s for
olympics that will be held in Istanbul,
steps have been taken with targets
such as 280,000 employment per year,
USD 7.5 billion sports infrastructure
investment, USD 2| billion urban
infrastructure investment, USD 2.5
billion tourism investment, and an
important amount of investments
have been implemented. As a matter
of fact, with the Project Habitat Il the
preparations and investments made
for the olympics 2020 have, as well
as economically, increased Istanbul’s
brand value as one of the world’s
precious cities having gone on to the
finals as a candidate and increased the
international investors, tourists
and science community’s interest
to aconsiderable level.
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binlerce gazeteciyi agirlayacak bir medya
merkezi yer ald1.

EKONOMININ OTESINDE PRESTI)
SAGLIYOR
2004 yilindaki Atina Olimpiyatlar’'nin 8,9
milyar dolarlik maliyeti, 2008’de Pekin
Olimpiyatlarr’’na Cin Hiikiimeti’nin yaptig1
38 milyar dolar harcama ve 2012 Londra
Olimpiyatlar’nin 19 milyar dolara ulagsan
maliyetleri zaman zaman bu harcamalarin
geri doniisiliniin ne diizeyde oldugunun
sorgulanmasina sebep olsa da Tiirkiye gibi
ozellikle dig tanitimina Gnem vermesi gere-
ken iilkelerde ekonomik kazanctan da Gte
anlamlar ifade ediyor. Ornegin, Tokyo’nun
2020 Olimpiyatlarimi diizenleme hakkin
kazanmast iilkede tiiketici giiven endeksi-
nin artmasina ve Bagbakan Shinzo Abe’nin
iilke ekonomisini canlandirma planlarina
katkida bulundu. Bagbakan Abe, “2020
Olimpiyatlar ile birlikte yeni ve aktif bir
Japonya dogacak” sozleriyle olimpiyatla-
rin bir iilke icin spordan ¢ok daha 6nemli
anlamlar oldugunu acikliyor.
Tiirkiye de siirdiiriilebilir biiyiimesi
icin yapisal doniisiimleri destekleyecek,
sehirlerin markalagma siirecini hizlandira-
cak projelere ihtiyac duyuyor. Tiirkiye’de
diizenlenecek bir olimpiyat, 2023 Projeleri,
Avrupa Futbol Sampiyonasi, Akdeniz
Oyunlari, Erzurum Kis Olimpiyatlar: gibi
projelerin gerceklestirilme ihtimalinin
. oniimiizdeki donemde Tiirk
ekonomisi {izerinde 6nemli
etkileri olmasi bekleniyor.
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2008 Pekin Olimpiyatlari igin insa
edilen Pekin Olimpiyat Stad.

Beijing Olympic Stadium that has been
built for the 2008 Beijing Olympics.

TURK INSAAT SEKTORUNUN
BOLGE ULKELERDE
GERGEKLESEN
OLIMPIYATLARDAKI
FIRSATLARI TAKIP ETMESI
GEREKIYOR.

TURKISH CONSTRUCTION
SECTOR SHOULD FOLLOW
THE OPPORTUNITIES AT THE
OLYMPICS CARRIED OUT IN
THE REGIONAL COUNTRIES.

inhabit, permanently contributing the area in
the economy.

SOCHI HAS ALSO BECOME THE
TURKISH CONTRACTORS’ PRESTIGE
Although Turkey’s olympics report is not
very bright, 2014 Sochi Winter Olympics
have created impeccable business opportuni-
ties for the Turkish Construction Companies.
For the Sochi Olympics that have taken
place recently and have been followed by 3
billion people, 15 thousand Turkish workers
related to Turkish construction companies
have completed 700 thousand square meter
of construction with a total pay of USD 1.6
billion. The Turkish construction companies
have also made very positive contributui-
ons to the domestic market by purchasing
90% of the materials from Turkey. Among
the projects implemented by Turkish firms
within the scope of preparation for the olym-
pics in Sochi were, 12 hotels, several apart
hotels, residences, shopping malls and a
media center to host thousands of journalists
who would follow the olympics.

PROVIDES PRESTIGE
BEYOND ECONOMY

Although the costs of the Olympics; USD
8.9 billion in 2004 Athens Olympics, USD 38
billion that the Chinese Government spent
for 2008 Beijing Olympics and the cost of
2012 London Olympics that have reached
USD 19 billion, sometimes cause questioning
of the extent of the returns of these spend-
ings, in countries such as Turkey that need to
pay extra attention to its external publicity, it
means a lot more than just economic returns.
For instance, Tokio having won the right
to organize the 2020 Olympics resulted in
the increase of the consumer trust index in
the country and contributed to the Prime
Minister Shinzo Abe’s plans for reviving the
economy. Prime Minister Abe, saying “With
the 2020 Olympics, a new and active Japan
will be born”, declares that olympics have
a lot more important meanings than just
sports for a country.

Turkey requires projects that support
structural transformations and that speed up
the branding procedures of the cities for sus-
tainable growth. The possibility of execution
of projects such as an olympics that would
be held in Turkey, 2023 projects, European
Football Championship, Mediterranean
Games and Erzurum Winter Olympics is
expected to have important impact on the
Turkish economy in the coming period.
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® OKTAY UGUR

Akfen Holding Yonetim Kurulu
Danigmani Oktay Ugur, Strategy Dergisi
icin yatirnmcilari yakindan ilgilendiren
vergi avantajini degerlendirdi.

ren ve esasen devletin sorumluluk alaninda

bulunan biiyiik 6lcekli projelere /yatirimlara
yonelik olarak diizenlenmis bulunan ve bu proje-
lerdeki gerceklesmeleri hizlandirmayi, finansman
maliyetlerini diiglirmeyi amaclayan 6nemli bir
vergi avantaji yatirimeilari yakindan ilgilendiriyor.
Bu nedenle bu yazida konuyu ana hatlaryla ele
alacagiz.

Bu cercevede, 6288 sayili Kanunun 1. Mad-
desiyle Katma Deger Vergisi Kanunu’na eklenen
ve 4.4.2012 tarihinde yiiriirliige giren Gegici 29.
Madde uyarinca, 31.12.2023 tarihine kadar ihale
veya gorevlendirilme ilan1 yayimlanacak olan pro-
jelerde gorevlendirilen veya projeyi iistlenenlere
yatinm déneminde proje kapsaminda yapilan mal
teslimleri ve hizmet ifalar1 katma deger vergisin-
den istisna edilmigtir. Maddenin yiiriirliigiinden
once ihalesi veya gorevlendirilmesi yapilmig
iglerde ise yine bu maddenin yiiriirliigiinden
itibaren 3 ay icinde bagvurulmas halinde yine
maddenin yiiriirliik tarihinden itibaren bu istisna-
dan yararlanilmaktadir. Amlan KDV istisnasindan
yararlanacak projeler sunlardir; 3996 sayili Bazi
Yatirim ve Hizmetlerin Yap-iglet-Devret Modeli
Gercevesinde Yaptirilmasi Hakkinda Kanuna gore
yap-islet-devret modeli cercevesinde gercekles-
tirilecek projeler, 3359 sayili Saglik Hizmetleri

®
I leri teknoloji ve yiiksek finansman gerekti-

= “~__ Temel Kanununun Ek 7. Maddesine gére Yiiksek

o lanlama Kurulu tarafindan kiralama kargih1
- yaptinlmasima karar verilen saglik tesislerine ilig-
kin'projeler (21.2.2013 tarih ve 6428 sayili Kanun
ile yeniden diizenlenmistir), 652 sayih Milli Egi-
tim Bakanliginin Tegkilat ve Gorevleri Hakkinda
Kanun Hiikmiinde Kararnamenin 23. Maddesine
gore Bakanliktarafindan kiralama kargilig1 yapti-
rilmasina karar verilen egitim 6gretim tesislerine
iligkin projeler...
Istisna uygulamasimn ne sekilde yapilacagina
iliskin olarak ise daha sonra yayimlanan 118 ve
120 nolu KDV Genel Tebligleri ile actklamalar

Akfen Holding Board of Directors Advisor
Oktay Ugur evaluated the tax advantage
that inextricably concerns the investors
for Strategy Magazine.

big scale projects/investments that require advanced

technology and high level financing which are prin-
cipally under the government’s responsibility and that aims
to speed up the realizations in these projects and to lower
the financing costs inextricably concerns the investors.
Therefore, we will broadly discuss the subject in this article.

Within this context, in accordance with the Provisional
Clause 29 that has been added to the Value Added Tax
(VAT) Law with the Article 1 of the Act 6288 and that has
come into effect on tha date 4th April 2012, the deliveries
and service discharges that are made within the investment
period and within the scope of the project to those who
are entrusted at the projects or those who undertake the
projects of which the tender or the entrusting notice will be
issued by the date 31st December 2023, are exempt from
value added tax. The projects, of which the tender or the en-
trustment have been issued before the article has come into
effect and in the event that applications are made within 3
months from the date this act comes into effect, also benefit
from this exemption as of the date the article comes into
effect. The projects that will benefit the Value Added Tax
(VAT) exemption are as follows: projects that will be imple-
mented within the context of build-operate-transfer model
in accordance with the Act 3996 regarding the Enforcement
of Execution of Some Investments and Services within the
Context of Build-Operate-Transfer Model, projects related
to the health facilities that are decided to be built on a Build-
Lease-Transfer basis by the Supreme Planning Council
according to the collateral clause 7 of the Health Services
Primary Act 3359 (re-regulated as of February 21st 2013
and with the Act 6428), projects related to the education
facilities decided by the Ministry of Education to be built on
a Build-Lease-Transfer basis according to the Article 23 of
the Decree Law 652 relating to the Organization and Duties
of the Republic of Turkey Ministry of National Education.
Announcements regarding the implementation of

exemption applications have been made with Value Added
Tax (VAT) General Communique 118 and 120 that have
been issued later on. According to this, relating to the above
mentioned projects; the pursuits within the scope of the

A n important tax advantage that is designed for the
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yapilmistir. Buna gore, yukarida sayilan pro-
jelere iligkin olarak; Bu projeler kapsamindaki
iglerin ihale edilmesi, gorevlendirilen veya projeyi
iistlenenlere yatirim déneminde yapilacak teslim
ve hizmetler KDV’den istisna edilecektir. Yatirim
d6nemi, s6z konusu projelere iliskin olarak ilgili
idare ile yapilan sozlesmelere gore belirlenecektir.

Istisna, yukarida belirtilen projeleri iistlenen
ana yiiklenicilere dogrudan bu projelere yonelik
olarak yapilacak teslim ve hizmetler ile ithalat is-
lemlerine uygulanacaktir. Ancak, dogrudan proje
ile ilgili olmayan mobilya, mefrusat ve benzeri
demirbaglar ile binek otomobili, insan tagimaya
mahsus otobiis, minibiis ve benzeri ara¢ alimlar1
istisna kapsaminda degerlendirilmeyecektir.
Istisna kapsanunda degerlendirilmeyecek olan bu
alimlari yedek parca, yakat, tadil, bakim ve ona-
rim masraflari ile idari hizmet birimlerinin tadil,
bakim, onarim, 1sitma, aydinlatma giderleri, her
tiirlii biiro malzemesi, kirtasiye, yiyecek, giyecek
gibi almlar ve temizlik hizmetlerinde de istisna
uygulanmayacaktir.

Sayilan bu projelerden birisini iistlenen ana
yiiklenici miikellefler, s6z konusu projeler kapsa-
minda kendilerine yapilacak teslim ve hizmetlere
istisna uygulanmasi talebiyle dogrudan Gelir
Idaresi Bagkanligina bir yazi ile miiracaat edecek,
Gelir idaresi Bagkanlig1 da istisna talebinde bulu-
nan miikellef ve projenin istisna kapsamina giren
projelerden olup olmadigina, talepte bulunan
miikellefin bu projenin ana yiiklenicisi konumun-
da bulunup bulunmadigna, yatirim déneminin
sona erdigi tarih ve benzeri hususlara yonelik
olarak projeyi ihale eden ilgili idareden bir yazi ile
bilgi isteyecektir. Projeyi ihale eden ilgili idarenin
olumlu yazisina istinaden durum miikellefin bagh
bulundugu vergi dairesi bagkanlig1 /defterdarhga
bildirilecek, ilgili vergi dairesi bagskanhig1 veya
defterdarlik bir istisna belgesi diizenleyerek mii-
kellefe verecektir. Istisnadan yararlanmak isteyen
miikellefler, istisna kapsaminda yapacaklart mal
ve hizmet alimlarinda, bu istisna belgesinin bir
suretini satictya vermek; ithalat islemlerinde ise il-
gili giimriik idaresine ibraz etmek suretiyle istisna
kapsaminda iglem yapilmasim talep edeceklerdir.

Istisna tek safhada uygulanacak olup, projeyi
iistlenen miikellefe mal teslimi ve hizmet ifasinda
bulunan miikelleflerin istisna kapsaminda yaptik-
lar1 teslim ve hizmetlere yonelik kendi alimlarinda
KDV istisnas1 uygulanmasi s6z konusu olmaya-
caktir. Mal veya hizmet tedarik edenlerin Istisna
kapsaminda yaptiklari teslim ve hizmetlere ait
yiiklendikleri KDV’nin indirim yoluyla telafi edile-
meyen kismi, miikelleflerin talebi dogrultusunda
nakden veya mahsuben iade edilecektir. Yani tam
istisna uygulamasi ongoriilmektedir.

Istisnadan yararlanmak isteyen miikelleflerin
istisna yazismin imza ve kase tatbik edilmis bir

KDV'NIN iNDIRiM
YOLUYLA TELAFi
EDILEMEYEN KISMI,
MUKELLEFLERIN
TALEB
DOGRULTUSUNDA
NAKDEN VEYA
MAHSUBEN IADE
EDILECEKTIR.

THE PART OF THE VAT
THAT HAS NOT BEEN
COMPENSATED ViA
EXEMPTION WiLL BE
REFUNDED iN CASH
OR ON ACCOUNT N
ACCORDANCE WITH
THE TAXPAYER'S
DEMAND.

projects that have been put out to tender, the de-
liveries and services to the entrusted or those who
undertake the Project within the investment period
will be exempt from Value Added Tax (VAT). The
investment period will be determined according

to the written agreement made with the related
institution concerning the projects in question.

Exemptions will be applied to the deliveries and
services to the prime contractors that undertake the
above mentioned projects and export procedures
that are directly related to these projects. However,
the purchase of furniture, upholstery and similar
inventory and passenger cars, busses, minibusses
and similar vehicles for carrying people will not
be accepted within the scope of the exemption.
Spare parts, fuel, amendment, maintenance and
repair expenses of these purchases that will not be
accepted within the exemption and the adminis-
tration services units’ amendment, maintenance,
repair, heating, lighting expenses, all kinds of office
equipment, stationary, food, clothing, and similar
purchases and cleaning services will also be outside
the scope of the exemption.

The prime contractor taxpayers who undertake
one of these mentioned projects, will apply directly
to the Revenue Administration in writing request-
ing the application of exemption to the deliveries
and services that will be made to themselves within
the scope of the afore-mentioned projects, and
the Revenue Administration will check whether
the taxpayer who has claimed exemption and the
Project fall under the projects that are within the
scope of exemption, and whether this taxpayer is
the prime contractor of this project, the date that
the investment period comes to an end and similar
other matters by requesting a written information
from the related administration that has delegated
the project. Pursuant to the positive letter of the
administration that has delegated the project, the
situation will be reported to the Revenue Admin-
istration/Financial Office that the taxpayer is
registered at and this revenue administration or the
financial office will issue an exemption document
and submit to the taxpayer. Taxpayers who want to
benefit the exemption when purchasing products
and services within the scope of the exemption will
request procedures to be done in accordance with
the exemption by handing a copy of this exemp-
tion document to the seller and by presenting the
exemption document to the related customs office
during the import procedures.

The exemption will be applied in a single stage
and the application of VAT exemption to the tax-
payers who provide product delivery and services to
the taxpayers undertaking the Project will not be be
possible on their purchases related to the products
and services they deliver within the scope of the
exemption that they make for themselves. The un-
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compansated part of the VAT that the product and
service providers undertake related to the deliveries
and services that they provide within the scope of
the exemption will be refunded in cash or on ac-
count inaccordance with the taxpayers’ demand. In
other words, a full exemption is proposed.

The taxpayers who want to benefit the exemp-
tion are required to give a signed and stamped
copy of the exemption document to the seller that
provides product delivery and services. In the event
that exemption is applied without this document,
the taxpayers who provide the deliveries and ser-
vices together with the purchasers who receive the
products and services will be severally bound for
the tax, charges, additional charges and ineterest
that have been written off. The seller taxpayers who
are given a document showing that the delivery
or the service is in the scope of the exemption
will proceed with the transaction with exemption
without requiring any other condition. In the event
of determining later on that the transaction did not
fulfill the requirements of the exemption that are
specified in the related regulation from the begin-
ning or that the requirements are violated later on,
the tax that has been written off and the charges,
interest and additional charges related to it will
be demanded from the purchaser who has been
provided delivery or services within the scope of the
exemption.

Through the application of the above men-
tioned exemption procedure, the VAT burden over
the costs of the project that are also mentioned
above are removed. With the exemption applied,
project realizations will be accelerated, the duration
of the project staying at the private sector or return-
ing to the state will be shortened and financing

suretini mal teslimi ve hizmet ifasinda bulunan
satictya vermeleri gerekmektedir. Bu yazi olmadan
istisna uygulanmasi halinde, ziyaa ugratilan vergi,
ceza, zam ve faizlerden teslim veya hizmeti yapan
miikellefler ile birlikte teslim veya hizmet yapilan
alic1 da miiteselsilen sorumlu olacaktir. Kendisine
teslim veya hizmetin istisna kapsamina girdigini
gosteren belge verilen satict miikellefler, baska
bir sart aramaksizin istisna kapsaminda iglem
yapacaktir. Daha sonra iglemin, istisna i¢in ilgili
diizenlemelerde belirtilen sartlar1 bastan tagima-
dig1 ya da sartlarin daha sonra ihlal edildiginin
tespiti halinde, ziyaa ugratilan vergi ile buna bagh
ceza, faiz ve zamlar, kendisine istisna kapsaminda
teslim veya hizmet yapilan alicidan aranacaktir.
Yukarida anilan istisna uygulamasi sayesinde

yine yukarida belirtilen proje maliyetleri {izerinde- Yeni vergi sistemi proje costs of the investments will decrease. This matter
ki KDV yiikii ortadan kaldirilmaktadir. Getirilen maliyetlerini azalt'ycfr' is also expressed on the general preamble of the

. . . . . The new tax system is . . . .

istisna ile proje gerceklesmeleri hizlanacak, decreasing the project costs. legislative regulation that has been implemented.
projenin 6zel sektor elinde kalma veya devlete geri The mentioned exemption is valid only during the
donme siiresi kisalacak ve yatirimlarin finansman investment period and will not be applied during
maliyeti diisecektir. Bu husus getirilen yasal dii- the management period. Among the projects that
zenlemenin genel gerekcesinde de ifade edilmek- will benefit from the mentioned exemption are
tedir. Anilan istisna sadece yatirim doneminde Gebze-Izmir Highway, 3rd Airport, 3rd Bridge and
gecerli olup igletme d6neminde uygulanamaya- Hospital projects in Ankara all of which are under
caktir. Amlan istisnadan yararlanacak olan proje- construction.

ler arasinda yapim agamasinda olan Gebze-Izmir On the other hand, according to the an-
Otoyolu, 3. Havalimani, 3. Koprii, Ankara Hastane i nouncements on the VAT communique number
prOJelerl sayilabilir. ¢ 60, due to the qualities of the above mentioned

Ote yandan 60 nolu KDV Sirkiilerinde yapllan
aciklamalara gére, yukarida amlan projelerin .-
nitelikleri geregi, tesislerin siire sonunda ilgili
idareye tesliminde igleticiye dogrudan bir bedel

pr?écts on'submission of the facilities to the
* [} related administration at the end of the period,

the operator will not be paid a fee directly, the cost
of the facility will be compensated via operating

6denmemekte, tesis bedeli 6ngoriilen siire e the facility within the proposed period. Based on
icerisinde tesisin isletilmesi yoluyla karsilanmak- these grounds, at the handing over of the facility
tadir. Bu gerekeelerle siire sonunda tesisin isletici to the related administration by the operator at
tarafindan ilgili kuruma tesliminde de emsal bedel f the end of the period VAT over the imputed cost
iizerinden KDV aranilmayacaktir. will not be demanded.
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KESIF 7EXPLORE

GUNEY KAFKASYA'NIN
GIZEMLI KENTI
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Bir zamanlar Ipek Yolu'nun
onemli kentlerinden olan

Tiflis, bugiin hem yiizyilin dev
projelerinden Bakii-Tiflis-Ceyhan
Boru hatti hem de Kafkasya'nin
baglica ulagim arteri olan Trans-
Kafkasya tren rotasi lizerinde
bulunuyor.

dan biri olan Kafkasya; hepsi de

Rusya Federasyonu biinyesinde yer
alan bircok 6zerk cumhuriyet ve eyaletten
olusan Kuzey Kafkasya ile Azerbaycan,
Ermenistan ve Giircistan’da olusan Giiney
Kafkasya olmak iizere ikiye ayrilir. Kuzey
komsumuz Giircistan’m baskenti Tiflis,
dogal ve kiiltiirel 6zellikleriyle tipik bir
Kafkas kentidir.

Yaklasik 1,5 milyon kiginin yasadig Tif-
lis hakkinda 6ncelikle not edilmesi gereken
konu; kentin, tarihte oldugu gibi bugiin de
6nemli ulasim arterlerin iizerinde bulunu-
yor olmasidir. Bir zamanlar ipek Yolu’nun
6nemli kentlerinden olan Tiflis, bugiin
hem yiizyilin dev projelerinden Baku-Tif-
lis-Ceyhan Boru hatt1 hem de Kafkasya’nin
basglica ulagim arteri olan Trans-Kafkasya
tren rotast {izerinde bulunmaktadir.

D iinyanin en gizemli cografyalarin-

TIFLIS’IN ORTASI KURA

Tiirkiye sinirinda dogan ve Hazar’da deni-
ze dokiilen Kura nehri, Tiflis’in ortasindan
gecer. Kura’nin en giizel goriindiigii yer;
yapimi 13. yiizyila tarihlenen Metekhi
kilisesinin ve Kral Vahtang’in anitinin
bulundugu yiiksek kesimdir.

425-502 yillar1 arasinda yasayan Kral
Vahtang Gorgasal, Tiflis’in kurucusu kabul
edilir. Rivayete gore ormanda avlanan
Vahtang’in aver sahini bir siiliin yakalar.
Canini kurtarmak i¢in ugrasan siiliin ile
avini kacirmak istemeyen sahinin mii-
cadelesi esnasinda her ikisi de 1liman bir
pinara diiserler. Bir diger rivayete gore ise
avel kusu dénmeyen ve Oliisii 1hik sulu bir
pinarda bulunan Kral’in, bu olay iizerine
kurmaya karar verdigi kent; Giirciice sicak
ya da 1lik sulu anlaminda bir sézciik olan
Tblisi olarak anilacaktir...

SAIR RUSTAVELI’'DEN

AZ17Z GEORGI'YE

Kenti gezmeye Tiflis’in ana caddelerin-
den Rustaveli iizerinde devam ediyoruz.
Giirciilerin ulusal destani “Kaptan Postlu

The city of Thilisi that formerly used
to be one of the important cities of the
Silk Road, is positioned today hoth on
one of the century’s giant projects,
Baku-Thilisi-Ceyhan crude oil pipeline
and on the Caucasus’ primary
transportation artery, Trans-Caucasus
rail route.

phies of the world, is divided into two; North

Caucasus and Azerbaijan that is composed
of many autonomous republics and states all of
which fall under the Russian Federation’s structure
and South Caucasus that is established in Armenia
and Georgia. Thilisi, the capital city of our northern
neighbour Georgia, is a typical Caucasus city with
its natural and cultural qualities.

The point that should be primarily noted about
Thilisi where approximately 1.5 million people live
is that today the city is situated on the important
transportation arteries just like it has been in his-
tory. Having been one of the important cities of the
Silk Road, Thilisi is situated today both on one of the
century’s giant projects, Baku-Tbilisi-Ceyhan crude
oil pipeline and on the Caucasus’ primary transpor-
tation artery, Trans-Caucasus rail route.

c aucasus, as one of the most mysterious geogra-

THE MIDDLE OF TBILISI IS KURA

The Kura river that starts at the Turkish border
and enters into the Caspian Sea, flows through the
middle of Thilisi. The point where Kura River looks
most beautiful is the upland where Metekhi Church,
the construction of which has been completed in the
13th century, and King Vahtang’s monolith are situ-
ated. King Vahtang Gorgasal who has lived between
the years 425-502 is accepted as the founder of
Thilisi. Reputedly, while hunting at the forest, Vah-
tang’s hawk catches a pheasant. Both the pheasant
trying to save its own life and the hawk trying not
to lose its catch, fall into a temperate spring during
their struggle. According to another hearsay, the city
that the King, whose hawk has not returned and the
corpse has been found in a temperate spring, has
decided to set up was to be called Thilisi that means
hot or warm water in the Georgian language...

FROM THE POET RUSTAVELI
TO SAINT GEORGE

We are continuing our tour of the city on
Rustaveli which is one of Thilisi’s high streets. The
poet of the Georgians’ national epic “The Knight
in the Panther’s Skin”, Shato Rustaveli, lived at the
end of the12th century or the beginning of the 13th
century. Having been born in the city of Rustavi in
Georgia and died in a Georgian monastery in Jeru-
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Cengaver”in gairi Sota Rustaveli, 12. yiizy1l
sonlar1 veya 13. yiizyll baglarinda yasar.
Giircistan’n Rustavi kentinde geldigi diin-
yaya Kudiis’teki bir Giircii manastirindan
veda eden Rustaveli’nin hayat: hakkinda;
d6nemin kralicesi Tamara’ya olana kargi-
liksiz agkindan bagka bilgi yoktur.

Rustaveli’nin gorkemli bir heykelinin
de bulundugu Cumhuriyet Meydanr’'ndan
baslayan ve kentin merkezindeki Ozgiirliik
(Tavisupleva) Meydani’nda sona eren Rus-
taveli Caddesi iizerinde; Opera, Tiyatro,
Miize, Bilimler Akademisi gibi kiiltiirel
yapilar yer almaktadr. Cesitli el igleri ve
resim saticilarinin da mekani olan cadde
giiniin her saati kalabaliktir.

Ozgiirlitk Meydanr’nin ortasinda bir
zamanlar Stalin’in heykelinin bulundugu
siitunun iizerinde simdi kentin koruyucusu
kabul edilen Aziz Georgi’nin anit1 yiik-
selmektedir. Turizm danisma biirosunun

NASIL GiDILIR?

Tiflis’e ulagim igin Istanbul
tizerinden ugakla ve
Sarp/Batum iizerinde
karayoluyla olmak lizere
iki secenek mevcut.
Batum-Tiflis arasi trenle
9-10, minibiisle 6-7 saat
kadar siiriiyor. Giircistan
Tiirkiye Cumhuriyeti
vatandaslarina vize
uygulamiyor.

I. Eski adi Lenin Meydani
olan Ozgiirliik Meydani
I. Panoramic view of Thilisi

2. Sveti Tskhoveli Katedrali
2. Sveti Tskhoveli cathedral

YUKSELIYOR.

HOW TO GET
THERE?

There are two options for
transportation to Thilisi; a
flight via Istanbul and by
motorway via Sarp/Batum.
The distance between
Batum-Thilisi is 9-10 hours
by train and 6-7 hours by
minibus. Georgia is not
requiring visa from the
Turkish citizens.

0ZGURLUK MEYDANI'NIN
ORTASINDA AZiZ
GEORGI'NIN ANITI

MONUMENT STANDS IN THE
MIDDLE OF THE FREEDOM

SAINT GEORGE'S

SQUARE

yaygin.

Tiflis"te uluslararasi
zincirlere bagh biiyiik
oteller de bulunmakla
birlikte daha gok aile
isletmesi kiigtik oteller

salem, there has not much information about
Rustaveli’s life apart from his unreturned
love towards the period’s queen Tamara.

On the Rustaveli Avenue that starts from
the Republic Square where Rustaveli’s glori-
ous statue is also situated and ends at the
Freedom (Tavisupleva) Square at the center
of the city, there are cultural buildings such
as Opera, Theatre, Museum and Academy of
Sciences. The street that is also the location
for handcrafts and drawings mongers is very
busy throughout the day.

Saint George’s monument that is accept-
ed as the protector of the city stands on the
pillar in the middle of the Fredom (Tavisu-
pleva) Square where formerly Stalin’s statue
used to stand. Another important building
of this center where the tourist information
office is also situated is the Thilisi State Mu-
seum. The artwork of the Georgian painters
among which is the well known Georgian

NEREDE KALINIR? WHERE TO STAY?

While there are big hotels
in Thilisi that are linked to
international hotel chains,
family owned small hotels
are more widely spread.
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da bulundugu bu meydanin diger bir
onemli binast ise Tiflis Devlet Miizesi’dir.
Burada aralarinda iinlii Giircii ressam Niko
Pirosminigvili’nin tablolarinin da bulun-
dugu Giircii resim ustalarimin eserleri d6-
niisiimlii olarak sergilenmektedir. Tiflis’in
her yerinden goriilebilen Giircii Ana’nin
heykeli “Dostlukla geleni sarabimizla
karsilarz, diisman olarak geleni kilicimizla
gondeririz” mesajim veriyor. Tiim kenti
daha da yukardan gérmek icin Kartlis
Deda (Giircii Ana) heykelinin bulundugu
Sololaki Tepesi’ne ¢ikmak gerekiyor. Sol
elinde dostlar icin bir sarap kasesi, sag
elinde diismanlar icin kili¢ tastyan Giircii
Ana heykeli, Tiflis’in kurulusunun 1500.
yil1 (1958) serefine dikilmistir.

YAKIN CEVREDE...

Tiflis’e yakin cevresinde goriilmesi gereken
yerler arasinda; kentin 5 km kadar dogu-
sunda yer alan ve Tiflis Denizi (Tiflis Zuva)
olarak anilan golet ile 20 km giineydeki
eski bagkent Mtskheta sayilabilir. Tiflis
Zuva tiirkuazin miikemmel tonundaki
rengiyle oldukea etkileyici bir giizellige
sahiptir. Tarihi Mtskheta kentindeki
Svetitskhoveli Katedrali ise Giircistan’m
UNESCO Diinya Kiiltiir Mirasi Listesi’ne
girmeyi basarmus {i¢ yerinden biri olarak
goriilmeye deger.

Giircistan’da hemen her yerde Tiirkge
bilen Acarlara, Azerilere veya Ermenilere
rastlamak miimkiin oldugundan dil sorunu
pek yasanmiyor ama alfabe biraz sorun ola-
biliyor. Diinyada halen kullanilan 14 alfa-
beden birine sahip Giirciiler, biiyiik kiiciik
harf ayrimi olmayan, yazildig: gibi okunan
33 harfli alfabelerini cok 6nemsiyorlar.

Kisacasi, alfabesi, mutfagi, koklii tarihi,
kiiltiirel zenginlikleri ve dogal giizellikleriy-
le herkesin kesfetmekten ayr1 bir tat alacag:
bir kent Tiflis...

Giircistan'in en 6zgiin yemegi

olan Hagapuri, yapiligina ve
°® icindeki kullanilan peynire
gore Acaruli, Megruli ve
Imeruli gibi farkh adlarla
aniliyor. Etli, peynirli,
mantarli gesitleri de bulunan
Guirctii Mantisi Hinkali de
diger yoresel lezzet olarak
denenebilir. Giircistan'in tinlii
maden suyu Borjami ise tiim
Kafkasya'da gok popiiler.

' v NE YENIR?
|

painter Niko Pirosmanashvili’s paintings
are exhibited alternately. The Kartlis Deda
Statue that is visible from all around Tbilisi
gives the message “We wellcome those who
come in amity with our wine, we send off
those who come in antaginism with our
swards”. In order to see the whole city from
even a higher perspective, it is necessary to
go up to the Sololaki Hill where the Kartlis
Deda Statue stands. The Kartlis Deda Statue
carrying a wine grail for friends in her left
hand and a sword for the enemies in her
right hand has been erected in honoring the
1500th anniversary (1958) of the establish-
ment of Thilisi.

IN CLOSE CIRCLE

Among the sites that should be seen in
the near surroundings of Thilisi are; the
pond called Thilisi (Tbilisi Zuva) Sea that is
approximately 5 km to the east of the city and
the old capital Mtskheta 20 km to the South.
Thilisi Zuva has quite an extraordinary beau-
ty with its turquoise colour. The Svetitskhov-
eli Cathedral in the historical city of Mtskheta
on the other hand is worth visiting as one of
the three sites of Georgia that has entered
UNESCO’s World Culture Heritage List.

There is not much language barrier in
Georgia as it is possible to come accross with
Meskhetians, Azerbeijanis and Armenians
who speak Turkish almost everywhere,
however, the alphabet may be a bit of a
problem. The Georgians who possess one
of the 14 alphabets in the world that are still
being used take their alphabet that has no
distinction between capital and small letters
with pronounciation as it is written and is
composed of 33 letters very seriously.

In brief, Thilisi is a city that everyone
would enjoy discovering with its alphabet,
cuisine, long standing history, cultural rich-
ness and natural beauties...

GURCISTAN
HAVALIMANLARI
TAV'AEMANET

TAV'n, havalimani igletmesinde uluslararasi
bir aktor olma vizyonunu geligtirme yolunda
Batum Havalimanlari. TAV Havalimanlari
Holding'in Subat 2027'ye kadar igletme
hakkina sahip oldugu Tiflis Havalimani,
sirketin yurtdigindakiilk projesi. Biiyiileyici
giizelligi ve bes yildizli otelleriyle, Giircistan'in
en onemli turizm merkezi olan Batum'da
TAV Havalimanlar tarafindan isletilen
Batum Havalimani da 2007 yilindan bu
yana Giircistan ve Tiirkiye tarafindan ortak
kullaniliyor.

GEORGIA AIRPORT
ENTRUSTED TO TAV

Thilisi and Batumi Airports were two

of the most important steps for TAV

in the run to become an international
actor in airport operations. TAV Airports
Holding is entitled to operate Thilisi
International Airport -the company’s
first project abroad- until February 2027.
With it's charming beauty and five- star
hotels, Georgia's most important tourism
center Batumi's Airport which was being
operated by TAV is in common use of
Georgia and Turkey since 2007.

WHAT TO EAT? NE ALINIR?
The most original meal of Sokaklarinda Sovyetler
Georgia, Hachapuri has various Birligi donemine ait
names depending on the way its madalya vh esyalarin

made and its ingredients such
as Acaruli, Megruli and Imeruli.
The Georgian ravioli Hinkali
that has varieties with meat,
cheese and mushrooms can
also be tried as a regional taste.
Georgia’s well known miniral
water Borjami is very popular
all around the Caucacus.

satildig giinler geride
kalmis. Kaliteli Giziimii

ve saraplariyla Ginlii
Giircistan'dan alinabilecek
adi veya hediyelik esyalar
arasinda boynuza
benzeyen ayaksiz kadehler
ile islemeli kama vb el igleri
not edilebilir.

WHAT T0 BUY?

The days when trophies
and other such goods from
the Soviet Union period
were sold on its streets are
over. Among the souvenirs
that can be bought from
Georgia who is known for
its good quality wine and
grapes are flat wine glasses
that look like horns and
broidered daggers and other
handcrafts can be noted.
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Tarihi yarimadanin tarihle,
yasanmigliklarla dolu semti

Balat simdilerde hummal

* bir doniisiimiin icerisinde.

Istanbul’'un bu gozde semti hem
tarihi kokusunu koruyor hem de
modernlige dogru hizla yol ahyor.

8 SEVAY PASAOGLU

Balat, surlardaki Blaherna Sarayi’na

yakinlhigindan otiirii adin1 Rumca
“Palation” (Saray) kelimesinden almis.
Istanbul’un en eski ve tarihi semtlerinden
birisi olan Balat, kuruldugu yillardan beri
icinde barindirdig: farkl milletlerle, farkl
dinlerle, farkl kiiltiirlerle ve kozmopolit
yapisiyla birlikte, Istanbul’da hosgorii ve
birlikteligin acik bir Grnegi gibi. Istan-
bul’daki Bizans hakimiyetinin sona ermesi
ve Fatih Sultan Mehmet’in Istanbul’u
fethiyle birlikte, Bizans Donemi’nden
beri Balat’ta yasayan Musevilerin yanina,
azalan niifusu cogaltmak icin Rumlar
ve Ermeniler de getirilmis, en son da
Anadolu’dan go¢ eden Tiirklerin gelmesiy-
le birlikte Balat farkh kiiltiirlerin birlesim
noktasi olmustur. Yiizyillar boyunca bu

F atih’te, Hali¢ kiyisinda bulunan

farkli milletlerin, Balat’in dar sokaklarinda

birbirleriyle uyum icerisinde yasamlarini
stirdiirmesi, Balat'1 Osmanlihosgoriisii-
niin en 6nemli simgelerinden biri haline
getirmistir. Giiniimiize kalan kiliseler,
sinagoglar ve camiiler de, Balat’s bugiin
hala ilgi ¢ekici bir yer yapma ozelligini
korumaktadir.

BALAT’TA ZAMANIN iZLERI
Balat, daracik tozlu sokaklari, kendine
0zgii merdivenleri, {i¢c kath rengarenk

" cumbal evleri, bu evler arasinda hala

kullanilmakta olan makarah camasir ipi

g sistemleri, hala sokak oyun kiiltiiriinii siir-
. diirmekte olan cocuklart ile Istanbul’da-

i fotografcilarn da ugrak yeri haline

{ 1g('elmi§tir. istanbul’un gébeginde tarihi bu
-kadar'yansitan, insana eski zamanlarda

ya'§ad1gmi hissettiren bu semt, ne yazik

ki tarihin yikici etkisinden de nasibini | |

almus, go¢ eden gayrimiislimlerle birlikte

kullanimlar azalan ibadethaneler viraneye

=g

ituated at the Ishcl)re of H-alic in
' Fatih, Balat is named after the

" are still being used among theses houses

Balat, the district of the
historical city that is full of life
experiences, is going through

a febrile transformation
nowadays. This favorite district
of Istanbul is preserving

its historical touch as well

as rapidly heading towards
modernization,

oy

" F

Greek word “Palation” (Palace) due
to its proximity to the Blaherna Palace at
the ramparts. As one of the oldest and his-
torical districts of Istanbul, Balat seems
to be an explicit example of tolerance and
synergy in Istanbul with the variety of na-
tionalities, religions and cultures it hosts
and with its cosmopolitan structure since
the years that it has been established.
With the end of the Byzantine domina-
tion and the conquer of Istanbul by Fatih
Sultan Mehmet (Sultan Mehmet the Con-
queror), the Greeks and the Armenians
have been brought to the district to aug-
ment the decreasing population in Balat
where thé Jews have been living since the
Byzantine period. At last, with the arrival
of the Turks who have immigrated from
Anatolia, Balat has become the meeting
point of different cultures. Having these
different nations live in the narrow streets
of Balat in concord for centuries has made
Balat one of the most important symbols
of the Ottoman tolerance. The churches,
synagogues and the mosques that have
remained until today retain the quality
of making Balat still an interesting place
today. 3

TRACES OF TIME IN BALAT
Balat has also become the stamping
ground of the photographers with its
narrow dusty streets, distinctive stairs,
multicolored three decker houses with bay
windows, roller washing line systems that

and children who are still resuming the
street games culture. This district, that
reflects the history in the middle of Istan-
bul and that gives one the feeling of living
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donmiis, bakimsizlikla bogusan cumbali
evler yavag yavas tarihe karisma tehlike-
siyle kars: karsiya kalmigtur. r

DINLERIN KARDESLIGI

Balat’ta yiizyillardir siiregelen sayg1
cercevesinde, her millet kendi dinini kendi
ibadethanesinde rahatlikla yasayabiliyor.
Persembe giinleri kilise canlarina, cuma
giinleri cuma namazina ¢agiran ezan
seslerine, cumartesi giinleri ise sinagog
kapilarinin ayinler i¢in acilmasina sahit
olmak Balat halk: icin gayet siradan

bir durum. Gayrimiislim cogunlugun

g0c etmesiyle birlikte ibadethanelerin
kullanimi azalsa da, hala hepsinin bir
arada bulunmasi Balat’1 Balat yapan en
onemli 6zelliklerden. Mimar Sinan’in eseri
olan Ferruh Kethiida Camii, Ermenilere
ait olan Hregdegabet Kilisesi ve Ahrida
Sinagogu, Balat’taki dinler mozaiginin en
giizel 6rneklerinden sadece iicii.

BALAT’IN SIMGESEL
MEKANLARI

Sadece ibadethaneleriyle degil, bagka bir
cok iinlii mekaniyla birlikte de tarihi yaga-
tan Balat, bu sayede de dikkatleri iizerine
cekmekte. ‘Cifit Carsisy’ olarak bilinen Ba-
lat Gargist, Istanbul’un en 6nemli bitpazar-
larindan biri. Oyle ki, Kirsten Dunst, Viggo
Mortensen ve Oscar Isaac gibi diinyaca
iinlii yildizlarm rol aldig1 ve gectigimiz
Ekim ayinda vizyona giren “Ocak Aymin
Iki Yiizii” adh filmin bazi sahneleri de bu
Cifit Cargisr'nda ¢ekilmistir. Manavdan
yorganciya, sobacidan plaketya kadar

bir cok degisik diikkanin yer aldig1 bu

1. St. Stephen Kilsesi'nden
bir ig gorunti.

1. Interior view of St. Stephen
Church in Balat.

2. The most interesting aspect of the
_Bulgarian Sveti Stefan Church is that it is
completely made of iron.

2. Bulgar Sveti Stefan Kilisesi’nin en
ilging yani tiimiiyle demir malzemeden ve
prefabrik olarak yapilmis olmasidir.

in the old times, has unfortunately gotten
its share of thethistory’s destructive effect.
The sanctpanes that have not been used as
much due to the immigrating of the nop-

muslims have turned into ruins and the:

neglected houses with bay windows are
slowly facing the danger of vanishing.

FRATERNITY OF THE
RELIGIONS

Pursuant to the ongoing respect for
centuries in Balat, each nation can practice
its own religion at its own sanctuary.
Witnessing the church bells on Thurs-
days, sounds of adhan calling to prayer on
Fridays, and the opening of the synagogue
doors for sacraments on Saturdays is an
ordinary case for people living in Balat.

Although the utilization of the sanctuaries '

is decreasing with the emigration of the
non-muslim majority, the fact that they
still exist in company is one of the most
important characteristics that makes
Balat what it is today. Mimar(Architect)
Sinan’s work piece Ferruh Kethuda
Mosque, Hreshdegabet Church that
belongs to the Armenians and Ahrida
Synagogue are only three examples of the
multi-religions inlay in Balat.

SYMBOLIC SITES OF BALAT
Balat allsol'draws the attention as it keeps
the history alive not only with the sanc-
tuaries but also with many other popular
sites, The Balat Bazaar which is known

as the Cifit Carsisi (Trickster Bazaar) is
one of the most important flea markets

of Istanbul. Suchithat, some scenes of the
movie “The Two Faces of January”, that
world renown stars such as Kirsten Dunst,
Viggo Mortensen and Oscar Isaac have
starred in and which has come out last
october, have been filmed in this Trickster
Bazaar. The Bazaar in which various shops
such as greengrocers, quilt makers, stove
sellers and record sellers are located also
carries the qualityiof being the mainstay
of the local mongers. Fener Rum Erkek
Lisesi (Boys’ High-school) that has been _

established in 1454 and also known as the'"
Red School was quite am important school " .

to become a statesman in the Ottoman*
Period, althouigh it has a very few students
today. As a last note, Agora Meyhanesi
(The Agora Pub) that we often hear of in
the songs and movies is also located in+ 4
Balat. Although it is shut down a year ago,
this pub that is the haunt of its fanciers is

L
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cars1, yerli esnafin da gecim kaynag1 olma
ozelligi tasimaktadir. 1454 yihinda kurulan
ve Kirmizi1 Mektep olarak da bilinen Fener
Rum Erkek Lisesi, su an ¢ok az 6grenciye
sahip olsa da Osmanli Dénemi’nde devlet
adami olmak i¢in oldukea 6neme sahip
olan bir okul. Son olarak, sarkilarda,
filmlerde adini sikca duydugumuz Agora
Meyhanesi de Balat’ta yer aliyor. 1y1l 6nce
kapansa da, hala meraklilarin ugrak nok-
tas1 olan bu meyhane, yenilenipmiigterile-
rine tekrar hizmet vermeyi bekliyor.

BALAT ICIN KENTSEL
DONUSUM
1985 yilinda Istanbul’un UNESCO
Diinya Kiiltiir ve Doga Mirasim1 Koruma
Sozlesmesi’ne dahil edilmesinden sonra,
binalarimn yaklagik 500 1. ve 2. derece-
den tarihi eser olan Balat’in tarihi dokusu-
nu zamanin yikici etkilerinden korumak
icin yiiriitiilen projeler de, ilk olarak 1996
yihinda “Habitat II” toplantisinda karar
alinan Fener-Balat-Ayvansaray Rehabi-
litasyon Projesi ile bagladi. Bu projenin
amaci sadece fiziksel yapiy1 korumak
degil, Balat'in eskiden sahip oldugu ve
goclerle kaybettigi sosyo-kiiltiirel yapiy1
da geri getirmekti. 2000’lere gelindiginde
ise koruma ve iyilestirme hedefleriyle
baslanan rehabilitasyon projesinin yerini
Fener-Balat Yenileme Projesi ald1. Genel
olarak dort alanda faaliyet gGstermesi
planlanan bu projede, konutlarin restore
edilmesi; kadin, cocuk ve gencler icin bir

, sosyal merkez kurulmas, Balat Carsisi’nin

| yenilenmesi ve kat1 atik yonetim stratejisi-
nin gelistirilmesi planlandi. Projede/Semt
halkinin kararlara ve uygulamaya etkin
katilimi programin 6nemli ilkelerinden
biri olarak belirlendi bu sebeple toplantilar
diizenlenerek, ev sahiplerinin ve kiracila-
rin rizastyla projeler ilerledi. Balat semt
sakinlerinin aldig: insiyatifle ortaya ¢ikan
sivil toplum kuruluslar ve dernekler de
bu caligmalari destekledi. Bir yil siiren’

ve 377.000 avroya mal olan restorasyon;
1

calismalar kapsaminda evlerin cati ve £ d

cephe onarimlar yapilarak, dis kap: ve
pencereler yenilendi. Sonradan yapﬁm ve
yapinin 6zgiinliigiinii bozan eklemeler ise
kaldirldi. Kati atiklar icin egitim verildi ve-
bu egitimden sonra bu atiklar toplanma-

« ya basladi. Djmitri Kantemir Evi restore
edilérek sosyal tesis olarak kullanilmaya
baglandi. Balat Gargisi’'ndaki diikkanlara
da diikkan sahiplerinin rizasiyla restoras-
yon calismalari yapild.

3. Balat'daki kentsel déniigiim
caligmalarni siiriiyor.
3. Residents stand next to a

house undergoing renovation in
the Fener Balat.

awaiting to be refurbished to start serving
its customers again.

URBAN TRANSFORMATION
FOR BALAT |

Following the inclusion of Istanbul in UN-
ESCO World Culture and Nature Heritage
Protection Agreement in 1985, the projects
for protecting the historical structure of
Balat, where approximately 500 of the
buildings are historical artifacts of 1st and
2nd degrees, from the destructive effects
of time has started with the Fener-Balat-
Ayvansaray Rehabilitation Project with the
decision taken at the*iHabitat II” meeting
in 1996. The purpose of this Project is not
only to protect the physical structure but

.also to reshape the socio-cultural structure

that Balat had possessed in the past but
have lost due to the immigrations. With
the approach of the 2000s, the rehabili-
tation Project that had started with the
purpose of protection and restoration

has been replaced with the Fener-Balat
Restoration Project. Within the project
that will operate in four areas in general,
restoration of the residences, setting up

a social center for women, children and
youngsters, renewing of the Balat Bazaar
and development of solid waste manage-
ment strategy have been planned, The
effective participation of the inhabitants of
the district in the decisions and applica-
tion of the project has been determined as
one of the important princples of the pro-
gram; thus by organizing meetings and
with the consent of the owners and the
tenants of the buildings, the projects have
been implemented. The nongovermental
organizations and associations that have
been established with the initiative of the
Balat inhabitants have also supported the
project. Within the scope of the restoration
work that lasted one year and with a cost
of EURO 337,000, the roofs and facades
of the houses have been repaired and the
exterior doors and windows have been
renewed. The parts that have been added
belatedly and that spoil the original-

ity of the buildings have been removed.
Training has been given regarding the
solid wastes and these wastes have started
to be collected afterwards. The Dimitri

‘Kantemir House has been restored and

started to be used as a social facility. Res-
toration work has been done on the shops
in the Balat Bazaar with the consent of the
shop owners.
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PiDE BAN

Sariyer’in tam icinde bulunan Pide Ban
ozellikle Karadeniz yemekleriyle ve pide-
leriyle meshur bir restoran. Kiymalidan
sucukluya, kavurmalidan karisiga uzanan
pideler arasinda siz siz olun Giresun usulii
peynirli, sucuklu, yumurtal olan yuvarlak
pideyi secin. Yalnizca pidesi degil Giresun
Déneri de en ¢ok tercih edilen lezzetle-
rinden. Kozde pismis donerle pide arasi
yaptirdiginiz zaman icine patates piiresi
ve biber tursusuyla cok giizel bir birliktelik
olusturuyor. Sartyer’deki merkezi diginda
Cayirbagi, Maden, Etiler ve Kog Universitesi
subeleri bulunuyor.

PIDE BAN

Located at the center of Sariyer, Pide Ban is
a restaurant especially famous for its foods
and pides originating from the Black Sea
region. Among the wide variety of pides
including minced meat, garlic sausage, fried
meat and mixed pide, you should choose the
Giresun style round pide with cheese, garlic
sausage and eggs. Besides pides, Giresun
Doner is also one of the most preferred tas-
tes in Pide Ban. Roasted déner, mashed po-
tatoes and pickled peppers create a perfect
harmony of taste in pide bread. Apart from
Sariyer, Pide Ban has branches in Cayirbasi,
Maden, Etiler and Kog¢ University.
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FICCIN

Istiklal Caddesi Kallavi Sokak’taki bu sevimli restoranda
Kafkaslarin 6zel ve yerel lezzetleri miisterilere sunuluyor.
Kendine has bir kokusu olan tavuk corbasi Tulen de tadil-
masi gereken lezzetlerden. Restorana adini veren Ficcin ise
bir tiir Cerkez boregi Ficcin’t hazirlamak icin tuzlu kek ha-
muruna benzeyen bir hamurun iizerine aromali kiymali bir
malzeme yayiliyor ve sonrada pizza gibi firinda pisiriliyor.

FICCIN

In this cute restaurant located just off Istiklal Street on
Kallavi Street, the special and local Caucasian tastes are
served to the guests. The chicken soup, Tulen, which has a
unique fragrance, is one of the tastes that should be tried

in the restaurant. Giving its name to the restaurant, Ficcin
is a kind of Circassian pastry. It is prepared by spreading a
flavored mixture with minced meat over a kind of salty cake
dough and it is baked in the oven like pizza.

FUREYYA

Galata’dan bir ka¢ metre uzaklikta iglek bir koge baginda yer
alan Fiireyya, Istanbul’daki diger balik restoranlarina oranla
hem ¢ok daha lezzetli hem de ¢cok daha hesapli alternatifler
sunuyor. Basit meniilerinde, genellikle komiir 1zgarasin-

da pismis ya da unlanarak kizartilmg biitiin baliklar var.
Meniideki siirprizler komiir atesinde pismis balik kofteleri,
balikli mant1 ve balik diiriim.

FUREYYA

Situated on an active street corner which is located a few
meters away from Galata, Fiireyya provides more delicious
and economic alternatives in comparison with the other fish
restaurants in Istanbul. In its modest menus, you can find
all kinds of fish, usually chargrilled or roasted with flour.
Fish patties, Turkish ravioli with fish and wraps with fish
can also be found on the menu.

ZINNET

Tiirkiye’nin bolgeye yakinligina ve aradaki giiclii etnik
baglara ragmen Orta Asya’nin saglik deposu yemeklerini
bulabileceginiz Topkapr’da surlarin hemen ¢ikisinda bu-
lunan Kiiltiir Parki’nin derinlerinde yer alan Zinnet’i keg-
fetmek cok biiyiik bir mutluluk veriyor. Cin’in batisindaki
Urumgi sehrinden gelen Uygur bir aile tarafindan igletilen
restoranin meniisii Ipek Yolu’nun en iyilerinden olusuyor.
Ciiclire corbas1 meniiniin yildizlar: arasinda. Uygur man-
tis1 da miikemmel bir lezzet. Restoran atmosferindeki kéy
esintisine karsin biraz pahali olsa da bilindik lezzetlerin
disina ¢ikmak icin ideal bir alternatif.

ZINNET

It gives us a great pleasure to discover Zinnet which is located
in Kiiltiir Park situated just outside the Topkapi city walls,
and where you can find healthy Central Asian foods thanks

to the closeness of Turkey to this region and the strong ethnic
bonds between them. The restaurant was operated by an
Uyghur family who came from the city of Urumgi located in
the west of China, and their menu includes the best foods of
the Silk Road. Chuchure soup is among the stars of the menu.
Uyghur ravioli also tastes perfect. The foods are a little ex-
pensive in spite of the village environment of the restaurant;
however it is an ideal alternative when exploring new tastes.
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i$ SANAT KULTUR MERKEZI, ISTANBUL
| i SANAT CULTURE CENTER, ISTANBUL

We are leaving the winter behind and
welcoming spring. In these mild spring
nights, the events which will warm us

IS SANAT
2013 - 2014 SEZONU

Yeni sezonunda da Is Sanat
“y1l boyu sanat, yil boyu fes-
tival” yaklagimiyla yine diinyaca
iinlii sanatgilar agirliyor. Klasik
miizikten caza, gelenekselden
diinya miizigine, danstan siir
dinletisine farklh etkinlikler ve
sergilerle kiiltiir ve sanat ha-
yatimizi renklendiren Is Sanat,
14. sezonunda da diinyaca tinlii
miizisyen, orkestra ve topluluk-
lar1 sahnesinde agirliyor. Sa-
natseverler her yil oldugu gibi
bu yil da Is Sanat’mn birbirinden
giizel etkinlikleri icinden kendi
konser serilerini olusturarak se-
zonun tiim klasik miizik ve caz
konserleri ile dans gosterilerini
izleyebiliyorlar.

inside cheer the people living in Istanbul.

iS SANAT
2013 - 2014 SEASON

I ts new season, Is Sanat once
again hosts world-famous
artists with its “year-long arts,
year-long festival” approach.
Colouring our cultural and art

life with music from classical

to jazz and traditional to world
music and with different events
and exhibitions from dance

to poetry reading, Is Sanat
welcomes once again worldwide
known musicians, orchestras and
groups in its 14th season. As with
previous years, art-lovers can
create their own concert series,
choosing from I Sanat's beautiful
events, and catch all the classical
music and jazz concerts as well as
the dance performances.

MARCO BRAMBILLA:
MEGAPLEX UGLEMESI

Borusan Contemporary, “Me-
gaplex Uclemesi” sergisi ile
sanat¢l Marco Brambilla’nin ii¢
boyutlu film kolajlarini sunuyor.
“Creation (Megaplex-2012),”
“Evolution (Megaplex-2010)” ve
“Civilization (Megaplex-2008)”
adli eserlerden olusan sergide
ii¢ boyutlu teknoloji kullanilmaus.

MARCO BRAMBILLA:
MEGAPLEX TRILOGY

orusan Contemporary presents

3D video collages of the artist
Marco Brambilla with the exhibition
Megaplex Triology. 3D technology
was used for the exhibition which
includes the artworks named
Creation (Megaplex-2012),
Evolution (Megaplex-2010) and
Civilization (Megaplex-2008). These

Bu eserler, sinema tarihinden
400’den fazla filmi bir araya geti-
ren, akigkan ve hareketli tablolar
gibi.

artworks are like sliding and mobile
paintings gathering more than 400
movies from cinema history.

| Mart - | Haziran 2014
March [, June |, 2014

BORUSAN CONTEMPORARY
BORUSAN CONTEMPORARY
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26 Mayis 2014
. May 26, 2014
iTU STADYUMU, iSTANBUL
ITU STADIUM, ISTANBUL

JUSTIN
TIMBERLAKE

J ustin Timberlake, diinya
turnesi kapsaminda
Istanbul’a geliyor. ITU
Stadyumu’nda hayranlariyla
bulusacak olan sanatci, Tiirki-
ye’deki ilk solo performansini
verecek. En son Amerika Mii-
zik Odiilleri gecesinde, favori
pop/erkek rock sanatcisi dahil
3 ddiille evine dénen Timber-
lake, ayrica GQ tarafindan
yilin erkegi secildi. 20/20 Ex-
perience turnesinin, ayni adi
tagtyan 4 milyonluk albiimii,
bu yilin en ¢ok satilani oldu.
Timberlake, Amerika’da son

5 yilin en iyi ¢ikis yapan erkek
sanatcisi, albiim de son 5
yilin en iyi dijital ¢ikigi olarak
kabul ediliyor.

JUSTIN
TIMBERLAKE

J ustin Timberlake is coming
to Istanbul as part of his
world tour. Meeting with

his fans in ITU Stadium, the
artist will perform his first
solo performance in Turkey.
Bringing 3 awards home from
The America Music Awards
including favorite pop/male
rock artist, Timberlake was
also chosen by GQ as the man
of the year. His album which
lends its name to the 20/20
Experience tour is this year's
best seller with 4 million sold.
Timberlake was named best
newcomer male artist of the
last five years in America, and
his album is the best digital

newcomer of the last five years.

KADIM
CAGLARDAN
IZLER

uyil 25. kurulus y1ld6nii-

miinii kutlayan Sadberk
Hanim Miizesi Arkeoloji
Boliimii’niin yaklasik
7000’e yakin eserden olusan
koleksiyonu, Ge¢ Neolitik
Cag’dan Bizans Donemi’nin
sonuna kadar Anadolu’da
birbiri ardina yasamis uy-
garliklara ait maddi kiiltiir
varliklarinin kronolojik
olarak izlenmesine imkéan
sagliyor. Sergide yer alan
150 eser, Sadberk Hanim
Miizesi Arkeoloji Boliimii
koleksiyonunun kronolojik
biitiinliigiinii en iyi sekilde
yansitmak iizere secilmis.
Sergide yer alan eserlerin
ayrintili olarak tanitildig:
katalog, miize uzmanlar1
Senem Ozden Gergekler ile
Deniz Uygun tarafindan
hazirlanmus.

16 ARALIK 2013 - 25 MAYIS 2014
December 16, 2013, May 25, 2014
SADBERK HANIM MUZESi
SADBERK HANIM MUSEUM

TRACES OF
ANCIENT
AGES

c onsisting of
approximately 7000
artworks, the collection of
Sadberk Hanim Museum
Archeology Department
which is celebrating its
25th anniversary this year,
enables seeing the material
culture in chronological
order, belonging to the
Anatolian Civilizations that
lived from Late Neolithic
Age to the Byzantine
Period. A total of 150
artworks which take part
in the exhibition were
chosen to ideally reflect the
chronological integrity of
the collection of Sadberk
Hanim Museum Archeology
Department. The catalogue
where the artworks are
introduced in detail was
prepared by curators Senem
Ozden Gercekler and Deniz
Uygun.
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iSTANBUL KIRMIZISI
ISTANBUL RED
Yazar / Author: Ferzan Ozpetek

Ferzan C')zpetek, dogup biiyiidiigii
sehir olan Istanbul’u yillardir uzaktan
gozlemliyor. Istanbul Kirmizisi,
sanat¢inin sinema egitimi icin
Italya’ya gidisine kadarki Istanbul
yasantisindan izler tasiyor. Mesafeler-
le ol¢iilebilen uzakhigm kisiyi bir sehre
ait olmaktan alikoyamayacagini,
onemli olanin sehirde yagsamak degil,
sehri yasatmak oldugunu gosteriyor.

Ferzan Ozpetek has been observing Istanbul, the city has been born
and grew up in, from a distance for many years. Istanbul Red bears
the traces of the artist’s life in Istanbul until he left for Italy for his
cinema education. It shows that the space that can be measured with
distance can not withold a person from belonging to a city and that
what is important is not so much to live in a city but to perpetuate

that city.

BiR PARMAK BAL

A THUMB OF HONEY
Yazar / Author: lan McEwan

HAYAL
DREAM
Yazar / Author: Ayse Kulin

Ayse Kulin, Doniisiin ardindan
yeni kitab: Hayalde 1983ten bu
yana yasaminda yer alan renkli
olaylara ve ilgin¢ anekdotlara
yer veriyor. Bu kitapta yazarlik
hayaliyle baslayan bir yasamin
giiniimiize uzanan renkli
goriintiileri yer aliyor. Ozgiin
cizimlerle desteklenmis olan
Hayal ayn1 zamanda Kulinin
gliniimiize uzanan yazarlik
seriiveninin de bir Gykiisii...
Hayal, Kulinin bir umuduyla
son buluyor: “Bu diinyada

var oldugum siirece hayal
kurmaktan vazgecmeyecegim.
Okurlarimla daha nice hayalde
bulusmak iizere!”
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AYSE KULIN

Ayse Kulin places the colorful
events and interesting anec-
dotes from her life since 1983 in
her new book “Hayal” following
her previous book “Return”. In
this book, the colorful scenes of
a life that has started with the
dream of becoming a writer are
placed. Supported by original
drawings, Dream is also a story
of Kulin’s adventure of author-
ship till today. Dream ends with
a hope of Kulin: “As long as I
exist in this world, I will not
give up on dreaming. So long

to meet my readers in many a
dreams!”

Ingiltere’de uzun siire cok satanlar
listelerinde bir numarada kalan ve
Tiirkiye’de Yap1 Kredi Yayinlar
tarafindan yayimlanan Bir Parmak
Bal’da, Soguk Savas siyaseti ve casu-
sluktan agka ve edebiyat diinyasina
dek bircok noktaya temas eden ve
soluk soluga okunan, siirprizlerle
dolu bir hikéye anlatiyor.

iNOVAS - ON

|

SAHI, INOVASYON NEDEN

Having been number one at the best sellers list in England for a

long time and published by Yapi Kredi Publishing in Turkey, A BU KADAR UZAK?
Thumb of Honey tells a story that toches several points from the REALLY, WHY IS INNOVATION
Cold War Politics and spying to love and the world of liteature and SO FAR?

which is read breathlessly also being full of surprizes.

i, |

Yazar / Author: Hakan Giirsu

= " We like to keep demand ing
without having a grasp of the
infrastructure, patience and

ic DUNYAMDAN NOTLAR
NOTES FROM MY INNER WORLD

Yazar [ Author: Paul Auster

Teknoloji gelistirmenin altyapi-
sina, sabrina ve insan kaynagina

vakif olmadan, bedel 6demeden
hep talep etmeyi seviyoruz.

human resources of developing
technology and without paying

the price. In order to train the
human resource which is the
basic keystone of innovation,
we have to insist on developing
a consciousness of “valuing our
own people and culture”

This book, which is a first work

Paul Auster, dokunma duyusunun
hissettirdiklerinin ve cok sevdigi
film sahnelerinin de eksik olmadig1
bellegindeki biitiin imgeleri akict
anlatimiyla yansittiktan sonra
kitabin sonundaki albiim bolii-
miinde anlattiklari fotograflarla

Inovasyonun temel yapi tast olan
nitelikli insan giiciinii yetistir-
mek icin, 6nce “kendi insanimiza
ve kiiltiiriimiize” deger verme
bilincinin gelismesine acikca
ayak diretmekteyiz. Inovas-

yon “Yenilisim” kavramini,

biitiinlestiriyor. I¢ Diinyamdan Notlar,
benzeri goriilmemis tarzda bir otobiyo-
grafi yapiti.

After reflecting all the images in his memory where the feelings of
the sense of touch and his favorite movie scenes also turn up with a
flowing expression, Paul Auster combines his stories with phot-
graphs in the album section at the end of the book. Notes from my
Inner World is a unique autobiographic work.

Ar-Ge ve tasarim ¢izgisinde
yeniden yorumlayan ve tilkemiz
gercekleri ile bulusturan bir ilk
calisma olan bu kitap; gercek-
lerle yiizleserek, gerekli sabr1 ve
inanci ortaya koyabildigimiz ve
insanimiza giivenebildigimiz
takdirde ¢6ziimiin aslinda zor
olmadigimi gosteriyor.

that interprets the term “Inno-
vation” in the lines of R&D and
design and brings it together
with our country’s realities,
shows that in fact the solution
is not so difficult as long as we
face the realities and perform
the patience and belief and trust
our own people.
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14 yil nce hayata gegirilen bu eser, havalimani isletmeciliginde diinyada
model olmanin kolay olmadigina vurgu yapiyor. Uzmanlik, detaylara verilen
dnem, titizlik ve yenilikci yaklasim kesinlikle TAV’a 6zgi.

Tepe Akfen

Havalimanlanri

tavhavalimanlari.com.tr

n u /TAVairports

Bu eser yaratilirken Andy Warhol'un “Marilyn” adli eserinden esinlenilmistir.

Live, Smile and Fly!



