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BASLARKEN:/ FRONT-MATTER

Merhaba,

Dérdiincii sayimiz ile birlikte Strategy olarak bir yilimizi
gururla bitirmis bulunuyoruz. Bir yillik yolculugumuzu
tamamladigimiz bu sayida da okuyucumuza derin bir
perspektif saglayacak dosya konularina yer verdik.

Dosya konularimizdan biri hepimizi ¢ok yakindan
ilgilendiren bireysel emeklilik konusu. Yeni
diizenlemelerle birlikte bireysel emeklilik sistemine
dahil olanlarin sayis1 gecmis yillara gore daha da
yiikseldi. Devletin sisteme dahil olacaklara verdigi
tegvik ile birlikte gecen yil katilimer sayisi 1 milyon

kisi artti. BES cephesinde gelecegimizi garanti altina
almak adia olumlu adimlar atilirken ekonomimizin
itici giicii ihracati kapak konumuza tagidik. 2014

yilimin ilk yarisinda yiizde 7.3 oraninda artis gosteren
ihracatimizda Irak’ta yasanilan gelismeler 2.5

puanlik bir diisiise sebep oldu. Ancak bu blgeye olan
ihracatimiz siirlansa da yilin ilk 6 aymn yiizde 7.1 artisla
tamamladik. Thracatimizin 6nemli hedef pazari olan
Orta Dogu’ya barigin hakim olmasini temenni ediyoruz.

Bir 6nceki sayimizda basladigimiz i.stanbul’un marka
binalari yazi dizisine bu sayimizda Is Bankas: Kuleleri
ile devam ediyoruz. Lezzet boliimiimiizii ise bu sayida
yenilemeye karar vererek sizleri Istanbul’un nadide
otellerinin mutfaklarina davet ettik. Bu sayida Novotel
Istanbul’un sefi Cenap Varol ile gerceklestirdigimiz
roportaji keyifle okuyacagimizi umuyoruz. Sef Varol ayn
zamanda otel i¢in hazirladig1 lezzetli bir tarifi de sizler
icin dergimizle paylasti. Ote yandan sektoriimiizle alakal
dosya konularini da derinlemesine iglemeye calistyoruz.
Konut pazarmin yiikselen y1ldiz1 Ankara’yr bu cercevede
islerken bir baska dosyada da yurt disinda faaliyet
gosteren Tiirk miiteahhitlerinin bagarilarini masaya
yatirdik.

Her sayida daha da giiclendirdigimiz dergimizin bu
sayisinda tiim sektorleri yakindan ilgilendiren bir konu
olan 6zellegtirmeye yer verdik. Ozellestirme idaresi
Bagkan Vekili Ahmet Aksu ile bir s6ylesi gerceklestirdik.
Dopdolu icerigiyle keyifle okuyacagimizi umdugumuz bu
sayimmizin elinizden diismemesi dilegiyle.

Saygilarimla,

H. Deniz Bilecik
Genel Yayin Yonetmeni

Hello,

The fourth issue of Strategy means we have proudly
completed one year. In this issue, where we complete our
one-year journey, we have included files providing a broad
perspective for our readers.

One of our file topics is individual retirement, which closely
concerns all of us. After new regulations, the number of
people participating in an individual retirement system
further increased in comparison with previous years. Along
with incentives provided by the government to those who
will participate in the system, the number of participants

in the last year increased by 1 million. While there are

such positive steps in the aspect of individual retirement

to guarantee our future, we examined export in Turkey,
which is the driving force behind our economy, as our cover
story. Recent developments in Iraq caused our exports,
which showed a 7.3 percent increase in the first half of
2014, to decline by 2.5. Although our exports to this region
have been restricted, we finished the first six months of the
year with a 7.1 percent increase. We wish that peace will be
established in the Middle East, which is an important target
market of our export.

In this issue, we have continued with Isbank Towers, our
article series where we discuss the brand structures of
Istanbul, which we started in our previous issue. Deciding
to renew our delight section in this issue, we are inviting
you to the kitchens of exquisite hotels of Istanbul. We are
hoping that you enjoy reading our interview with Cenap
Varol, the chef of Novotel Istanbul. Chef Varol also shared
one of his delightful recipe with our journal for you, which
he originally prepared for the hotel. We are also trying to
thoroughly examine the files related to our sector. While we
considered Ankara, the rising star of the housing market, in
this context, in another file, we discussed the success stories
of Turkish contractors working abroad in detail.

In this issue of our journal, which we further enrich with
each issue, we have included privatization, a topic closely
concerning all industries. We have included an interview
with Ahmet Aksu, Deputy President of Privatization
Administration. Hope you enjoy this bumper content issue.

Sincerely,

H. Deniz Bilecik
Editor-in Chief
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TURIZM GELIRI
GECEN YILIN AYNI CEYREGINE GORE

YUZDE 3,4 ARTTI

Turizm geliri I. ceyrekte bir onceki yilin ayni
ceyregine gore %3,4 artarak 4 milyar 807
milyon dolar oldu. Turizm gelirinin %76,2’si
yabanci ziyaretcilerden, %23,8'i ise yurt
disinda ikamet eden vatandas ziyaretcilerden
elde edildi.

seyahatlerini kisisel veya

paket tur ile organize edi-
yorlar. 2014 yihn ilk ceyreginde
yapilan harcamalarin 4 milyar
261 milyon dolarim kisisel
harcamalar, 546 milyon 3 bin
dolarini ise paket tur harcama-
lar1 olusturdu. Aym dénemde
yabancilarin ortalama harcama-
s1877 dolar, yurt disinda ikamet
eden vatandaglarin ortalama
harcamas 1.230 dolar oldu.
Ortalama kisi bagina harcama
ise, 949 dolara ulagti.

T iirkiye’ye gelen ziyaretciler,

TURK TURIST CIKISI
ARTIYOR

Tiirkiye’den cikis yapan
ziyaretci sayis1 2014 yih ilk
ceyreginde bir 6nceki yihn aym
ceyregine gore %6,1 artarak

5 milyon 65 bin kisi oldu.
Bunlarin %81,7’sini yabancilar,
%18,3’linii ise yurt disinda
ikamet eden vatandaglar
olusturdu. Yurt icinde ikamet
edip baska iilkeleri ziyaret eden
vatandaslarm harcamalarindan
olugan turizm gideri, gecen
yihin ayni ¢ceyregine gore %13,3
artarak 1 milyon 365 bin dolar
oldu. Bunun 1 milyar 62 milyon
dolarim kisisel, 303 milyon 587
bin dolarini ise paket tur harca-
malar1 olusturdu. Bu ¢eyrekte
yurt digini ziyaret eden vatandas
sayis1 bir onceki yilin ayni ceyre-
gine gore %4,1 artarak 1 milyon
728 bin kisi oldu. Bunlarn kisi
bas1 ortalama harcamasi 790
dolar olarak gerceklesti.

18,3

YURT DISINDA iKAMET EDEN
VATANDASLARIN TURKIVE'YE GiRi$
YAPAN TOPLAM TURISTLERE ORANI

THE RATIO OF CITIZENS RESIDING
ABROAD TO THE TOTAL NUMBER OF
TOURISTS ENTERING TURKEY

TOURISM REVENUE

INCREASED BY 3.4 PERCENT
COMPARED TO THE SAME QUARTER IN
THE LAST YEAR

The tourism revenue in the first quarter
increased by 3.4% and occurred as 4 hillion
807 million dollars. 76.2% of the tourism
revenue has been acquired from foreign
visitors while 23.8% obtained from citizen
visitors residing abroad.

isitors who come to Turkey
V organize their travels either
personally or with package
tours. 4 billion and 261 million
dollars of the expenses in the first
quarter of 2014 was personal
and 546.003.000 dollars were
associated with package tour
expenses. In the same period,
while the average expenditure
of foreigners was 877 dollars
and the average expenditure
of citizens residing abroad was
1.230 dollars. The expenditure per
capita reached 949 dollars.

TURKISH TOURIST
DEPARTURE INCREASES
The number of visitors departing
from Turkey increased by 6.1%

in the first quarter of 2014 and
occurred as 5.065.000. 81.7%
were foreigners while citizens
residing abroad constituted the
18.3%. The tourism expenditure
consisting of the expenses of our
citizens residing in Turkey who
visit other countries increased

by 13.3%, in comparison with

the same quarter of the previous
year, and occurred as 1.365.000
dollars. One billion 62 million
dollars of this expenditure was
personal and 303.587.000 dollars
were associated with package
tour expenses. In this quarter, the
number of citizens visiting abroad

877

DOLAR
DOLLARS increased by 4.1% in comparison
YABANCI TURISTLERIN Kigi BAINA ~ With the previous year and
ORTALAMA HARCAMA MIKTARI reached to 1.728.000. The per
PER CAPITA EXPENDITURE AMOUNT  capita average expenditure of this
OF FOREIGN TOURISTS group occurred as 790 dollars.
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EUAS'ta
Ozellestirme Siireci
Hiz Kazandi

Elektrik Uretim A.$.'deki
(EUAS) toplam 24,7 bin
megavat kapasiteli santralin
11,7 bin megavatinin
ozellestirilmesi planlaniyor.

eyitomer Termik Santrali
2 milyar 248 milyon dola-

ra, Kangal Termik Santrali
985 milyon dolara, Hamitabat
Santrali ise 105 milyon dolara
ozel sektore acildi. Bundan son-
raki siirecte ilk olarak Catalagzi
Termik Santrali’nin 6zellestir-
me ihalesinin gerceklestirilmesi
beklenirken, bunu Yenikdy,
Kemerkdy ve Yatagan santral-
lerinin ihaleleri izleyecek.
Yenikdy ve Yatagan santralleri-
nin aym portfoyde ihale edilme-
si de s6z konusu olabilecek.

Privatization
Process
Acceleratedin
EUAS

11.700 megawatts of the
plant in EUAS (Electricity
Generation Company),
with a total capacity of
24.700 megawatt, is
planned to be privatized.

eyitomer Thermal Plan
S was privatized for 2

billion 248 million dollars,
Kangal Thermal Plant for 985
million dollars, and Hamitabat
Plant for 105 million dollars.
While the privatization tender
for Catalagzi Termal Plant is
expected to be carried out in the
next phase, it will be followed
by the tenders for Yenikdy,
Kemerkdy and Yatagan plants.
It is possible that Yenikdy and
Yatagan plants will be tendered
with the same portfolio.

TAV HAVALIMANLARI'NIN
BASARISI SURUYOR

Gectigiz Mart ayinda Izmir Havalimani ig Hatlar Terminali'ni faaliyete geciren
TAV, 15 Temmuz itibariyle Milas-Bodrum Havalimani'ni igletmeye baglayarak
sektoriin giiclii oyuncusu olmayi siirdiiriiyor.

iirkiye’nin havalimani
T isletmeciligindeki 6ncii

kurumlarindan TAV,
Tiirkiye’de iglettigi havali-
mani sayisini ve kapasitesini
hizla artirtyor. Ucak ve yolcu
trafiginin yiizde 35’nin karsi-
landig:1 Atatiirk Havalimani
trafik artisinda basi cekerken

okullarin kapanip tatilin
bagladig1 13 Haziran Cuma
giinii 24 saat icindeki ucak
trafiginde 1294’e, yolcu sa-
yisinda da 142 bin rakamina
ulagilarak tiim zamanlarin
rekoru kirildi.

TAV Havalimanlari’'nin
2035 yil1 sonuna kadar isle-

tilmesine yonelik ihaleyi 717
milyon Euro artit KDV bedeli
ile kazandig1 Milas-Bodrum
Havalimanr’nin isletilmesine
15 Temmuz itibariyle baglan-
di. Havalimani bu yilin ilk alti
ayinda i¢ hatlarda 714 bin ve
dig hatlarda 588 bin yolcuya
hizmet verdi.

TAV AIRPORTS' SUCCESS CONTINUES

Launching Izmir Airport Domestic Flights Terminal last March,
TAV continues to be the strong actor of the industry after putting
Milas-Bodrum Airport into operation as of July 5™,

ne of the leading
0 organizations among

Turkey’s airport man-
agement is rapidly increas-
ing the number and capacity
of airports operated in Tur-
key. Meeting the 35% of
flight and passenger traffic,
Atatiirk Airport, taking the
lead in traffic increase, has

broken an all-time record
by reaching 1294 in plane
traffic and 142.000 in the
number of passengers within
24 hours after Friday, June
13, the day when the schools
are closed and the holiday
season begins.
Milas-Bodrum Airport,
for which TAV Airports won

the tender regarding the air-
port’s management until the
end of 2035 for 717 million
Euros + VAT, was put into
operation as of July 15", The
airport offered services for
714.000 passengers in do-
mestic flights and 588.000
in international flights in the
first six months of this year.
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abotaj hattinda taginan
Kyolcu miktarinda 2003

yilina gore 2012 yilinda
yiizde 59, yolcu miktarinda
ise yiizde 43 artis olmustu.
2013 y1ili sonunda ise yolcu
miktarinda yiizde 69 olmast
bekleniyor. Liman, fener ve
tahsiliye iicretlerinde yapilan
indirimler ile birlikte limanlar1
ziyaret eden yolcu sayisinda
2013 y1ilina gore bir 6nceki
yilda yiizde 267, limanlara
ugrayan gemilerde ise yiizde
90 artig yasanmisti.

KABOTAJ HATLARI

HIZ KESTI
COASTAL LINES EASED DOWN

2014 yilnin ilk 5 ayinda Tiirkiye kabatoj hatlarinda
tasinan yolcu sayist bir dnceki yila gore yiizde 10'luk
diisiis gostererek, 58,2 milyon yolcu seviyesinde kaldh.

The number of passengers transported in Turkish
coastal lines in the first 5 months of 2014 remained at
58.2 million passengers with a 10 percent decline.

he number of passengers
T transported in the coastal

line increased by 59 percent
and the amount of passengers
increased by 43 percent in 2012
compared with the year 2003.
Regarding the end of 2013, the
amount of passengers is expected
to increase by 69 percent. After
the discounts in port, lighthouse
and lifeboat fees, number of peo-
ple visiting the ports increased by
267 percent compared to the year
2013 and the vessels touching at
a port increased by 90%.

Ekim / October

® Toplam Yolcu Sayist
Total Number of Passengers

Milyon Adet / Millon

‘04 ‘05 ‘06 ‘07 ‘08
‘09 ‘10 ‘11 12

Gerceklesmesi Beklenen
Expected

Kaynak: Ulastirma, Denizcilik ve Haberlesme Bakanlig
Source: Ministry of Transport, Maritime and Communication

Ingaat
Sektoriinde
Giiven Artisi

istihdam artigi
beklentisi ingaat
sektoriiniin giivenini
tazelemesinde onemli
pay sahibi oldu.

iirkiye Istatistik Kurumu
T (TUIK) tarafindan Nisan

ayinda aciklanan Sektorel
Giiven Endekslerine gore
mevsim etkilerinden armdirilmig
ingaat sektorii giiven endeksinde
0,3 puan artig kaydedilerek,
bir 6nceki ayda 78,1 olan
ingaat sektorii giiven endeksi
78,4 degerine yiikseldi. Ingaat
sektorii giiven endeksindeki
artis, gelecek 3 aylik donemde
toplam ¢alisan sayis1 beklentisi

alt endeksindeki yiizde 1,6’ lik
iyilesmeden kaynaklandi.
Alinan kayith sipariglerin
mevcut diizeyi alt endeksi ise
bir onceki aya gore yiizde 1,7
diistii. Bilindigi gibi Sektorel
Giiven Endeksleri 0-200
araliginda deger alabilmekte,
endeksin 100°den biiyiik olmasi
sektoriin meveut ve gelecek
doneme iligkin iyimserligini,
100’den kiiciik olmasi ise
kotlimserligini gosteriyor.

ccording to the Indus-
A trial Confidence Index

announced in April by
Turkish Statistical Institute
(TUIK), Constructing sector
confidence index, refined from
seasonal effects, showed a 0.3
point increase and increased to
78.4 from the last month’s 78.1.
The increase in the construct-
ing industry confidence index
is caused by the 1.6 percent im-
provement in the total number

Rise of Confidence
in Constructing
Industry

The expectation of increase
in employment played an
important role in restoring
the confidence of the
constructing industry.

of employees’ expectations lower
index in the coming three-month
term. The lower index of re-
ceived registered orders’ current
level decreased by 1.7 percent in
comparison with the last month.
As we know, Industrial Confi-
dence Index can be evaluated
within the range of 0-200 while
an index above 100 indicates
optimism for the current and the
upcoming period and below 100
indicates negativity.
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irinci el konut satiglari
Bilk iic ay icinde yiizde 1,3

gerileyerek 120 bin 212
adet olurken, ikinci el konut
satiglar yiizde 9,6 oraninda
gerileyerek 137 bin 641 adede
geriledi. Rakamlar, konut satig-
larmdaki yavaglamanin biiyiik
olciide ikinci el konut satigla-
rindan kaynaklandigini ortaya
koydu. 2014 yilinda alinacak
konut yap1 ruhsatinin 1 milyona
yiikselmesi bekleniyor. insaat
maliyetlerine iliskin olarak
aciklanan yeni yilin ilk ceyrek
donem verileri degerlendirildi-
ginde ise konut insaat maliyet-
lerinde 6nemli bir artig oldugu
goriiliiyor. Yilbasina gore insaat
maliyetleri yiizde 5,7 gibi hizli
bir artis kaydederken konut
ingaat maliyetleri bir y1l icinde

ILK CEYREKTE 257 BININ

UZERINDE KONUT SATILDI

MORE THAN 257.000 HOUSES
SOLD IN THE FIRST QUARTER

Tiirkiye genelinde 2013 yilinda | milyon 157 bin

190 konut satig sonucu el degistirirken IMSAD'in
raporuna gore, 2014 yillinin ilk ceyreginde ise konut
satislarinda yiizde 6 diigiis meydana geldi.

Nation-wide, 1,157,190 houses passed into other
hands as a result of sales in 2013 according to the
report of IMSAD, and there was a 6 percent decline
in housing sales in the first quarter of 2014.

yiizde 11,2 iscilik maliyetleri
yine son bir y1l icinde yiizde

8,7 ve malzeme maliyetleri ise
yiizde 11,9 artis gosterdi. Kurda-
ki artig ile yiikselen enflasyon
yeni yilda insaat maliyetlerini
yukari ceken baglica etkenler
olarak siralaniyor. Ote yandan
yeni konut fiyatlar1 artig1 2014
yihnin ilk {i¢ aymda sadece
yiizde 1,25 artt1. Son bir yilda
ise yeni konut fiyatlarinda en
yiiksek artig ytizde 15 ile 3+1 tipi
konutlar gerceklestirdi.

Akfen Holding’in Incek’te
inga etmekte oldugu 1135
konutluk Loft incek Projesi'nde
ise 600’iin {izerinde konutun
satis1 tamamlandi. Projenin ilk
etab1 Mayis 2016, ikinci etabi ise
Haziran 2016’da tamamlanmasi

bekleniyor.

hile the first hand house
w sales receded by 1.3

percent in the first three
months and occurred as 120,212,
second hand house sales receded
to 137,641 with a 9.6 percent
decline. The figures revealed that
the slowdown is mainly caused
by second hand house sales. The
obtained building permit in 2014
is expected to reach 1 million.
When we explain the data of the
first quarter in the new year in
relation to constructing costs,
itis apparent that there was a
significant increase in construct-
ing costs. When compared
to the beginning of the year,
while building costs showed a
dramatic 5.7 percent decline,
housing building costs increased

by 11.2 percent, labor costs by
8.7 percent and material costs
increased by 11.9. Currency

rise and increased inflation are
considered as the main factors
which increase the costs of con-
structing in the new year. On the
other hand, the increase in new
housing prices remained only at
1.25 percent in the first 3 months
of 2014. In the recent year, the
highest increase in housing
prices was in 3+1 houses with a
percentage of 15.

In Loft Incek Project,
between 1135 houses, the sale of
more than 600 houses has been
completed. It is expected that the
first phase of the project to be
completed in May 2016 and the
second phase in June 2016.

Artig Gosteriyor

Ro-Ro Tagimacihgi

Tiirkiye merkezli uluslararasi
Ro-Ro tagimaciligi kapsaminda yilin
ilk 4 ayinda 138 bin 628 arag tagind..

eniz Ticareti Genel Miidiirliigii verilerinden
derlenen bilgiye gore, ocak-nisan doneminde
Tiirkiye’deki limanlara yanasan 874 Ro-Ro

Ro-Ro Transport is on the Rise

Within the scope of Turkey-based
international Ro-Ro transport, 138,628
vehicles were transported in the first

4 months of the year.

A

ccording to the information gathered from
the data of General Directorate of Maritime
Trade; in the January-April period, 138,628

vehicles were transported with 874 Ro-Ro vessels

gemisiyle 138 bin 628 aracin sevkiyati yapildi.
Taginan arag sayisinin gecen yila gore yiizde 1,5
oraninda azaldig1 donemde, araclarin 68 bin
397’sini gelenler, 70 bin 231’ini gidenler olusturdu.

touching at the ports in Turkey. In the period where
the rate of transported vehicles decreased by 1.5 per-
cent when compared with the last year, 68,397 of
the vehicle was arriving and 70,231 was departing.

STRATEGY x4




iirkiye hava sahasindan

Haziran ayinda yiizde 11,5

artis ile 28 bin 674 iistgecis
(overflight) trafigi gerceklesti.
Bdylece 2014 yili Haziran Ayinda
hizmet verilen ucak sayisi yiizde
8,8 artig ile 155 bin 75’ye ulast.
Bununla birlikte Haziran ayinda
tiim havalimanlarinda toplam
16 milyon yolcuya hizmet
verilerek bir rekor kirildig da
belirtildi. Verilen bilgilere gore,
Haziran 2014 te, havaliman-
larinda (direkt transit dahil )
toplam 16 milyon 673 bin 37
yolcuya hizmet verildi ve toplam
yolcu sayisi gecen yilin ayni ay1-
na gore yiizde 10,6 artti. Haziran
ayinda i¢ hat yolcu sayis yiizde
10,7 artisla 7 milyon 759 bin 394,
dis hat yolcu sayzs1 yiizde 10,5 ar-
tisla 8 milyon 913 bin 643 oldu.

HAVACILIKTA YAZ DOPINGI

DHMI Genel Miidiirliigii verilerine gore 2014 yil
Haziran ayinda havalimanlari toplam ucak trafigi bir
onceki yilin ayni donemine gore i¢ hatlarda yiizde
7,8 artigla 65 bin 308, dis hatlarda yiizde 8,7 artila
61 bin 093 olmak iizere toplamda yiizde 8,2 artisla
126 bin 401 oldu.

6

SUMMER DOPING IN AVIATION

According to the data of DHMI General Directorate, total
flight traffic in airports in June 2014 in comparison with
the same month of the previous year was 126,401 with a
8.2 percent increase; 65,308 of them being in domestic
flights with a 7.8 percent increase and 61,093 being in
international flights with a 8.7 percent increase.

MILYON
MILLION

HAZIRAN AYINDA TURKIYE HAVALIMANLARININ
HiZMET VERDIGi YOLCU SAYISI

THE NUMBER OF PASSENGERS TO WHICH TURKISH
AIRPORTS OFFERED THEIR SERVICES IN JUNE

here was 28,674 overflight
T traffic in June in Turkish

Airspace, which means a
11.5 percent increase. Therefore,
the number of serviced planes
in 2014 June reached to 155,075
with an 8.8 percent increase. It is
stated that a new record was set
by offering services for 16 million
passengers in all airports in June.
Total of 16,673,037 passengers
were serviced in airports in June
and the total number of pas-
sengers increased by 10.6 percent
in comparison with the number
of passengers in June 2013. In
June, the number of passengers
on domestic flights was 7,759,394
with a 10.7 percent increase and
the passengers in international
flights were 8,913,643 with a
10.5 % increase.

hakki devri yontemiyle

1bris’ta Ercan
Havaalani’nin 6zel-
estirilmesi i¢in acilan

ihalenin 90 giin siirecek olan
teklif kabulii 27 Agustos’ta
sona eriyor. Thale, KKTC’de
Ozellestirme Yasas’nin yiiriir-
liige girmesinden sonraki ilk
oOzellestirme ihalesi olacak.
Yeni Ercan projesi ihalesini
kazanacak firma, yapacagi
yatirimlarla birlikte 25 yil
boyunca havaalanini igletecek

Ercan Havalimani'nin igletme

ozellestirilmesi icin Mayis
ayinda ihale siireci bagladi.

KKTC'de Ercan Havalimam Ozellestirmesi
The Privatization of Ercan Airport in TRNC

The tendering process started

in May for the privatization of
Ercan Airport via transfer of

operational rights.

ve karsiiginda da devlete ciro
paylasim bedeli 6deyecek.
Firmanin, yatirimlar: gercek-
lestirmek icin 4 yillik siiresi
olacak. Thale ile Tiirkiye’den
TAV, Limak, Cecen, Celebi
gibi gruplarin ilgilendigi
belirtiliyor.

Yasanmasi ve Avrupa
Birligi {ilkelerinde insaat sek-
toriiniin iic y1lin sonunda ilk
kez 2014’te biiylimesi, sektorii
heyecanlandird..

cceptance of offers of the
A tender, issued for the priva-
tization of Ercan Airport
in Cyprus and which will last
for 90 days, ends on 27 August.
The tender will be the first
privatization tender after the
Privatization Act in TRNC has
entered into force. The company,
winning the New Ercan project
tender, will operate the airport
for 25 year with the invest-

ments it is going to make and, in

exchange, it will pay a turnover
share fee to the government.
The company will have a 4-year
term to carry out these invest-
ments. Itisindicated that some
groups from Turkey, such as
TAV, Limak, Cecen, Celebi, are
interesting with the tender.
This privatization, and the
first growth in 2014, at the end
of the last three years, in the con-
structing industry in EU coun-
tries has aroused excitement.
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Uzmanlikla uyumun hassasiyetle harmanlandigi bu eser, bagaj hizmetinin
énemini vurguluyor. Yiiz binlerce bagaj carpici bir bitinlik iginde temsil ediliyor.
Konuyu ustalikla ele almasi, havacilik sektdrinde 6ncii olmasini sagliyor.
Ziyarefgilerin akinina ugrayan eser, 7 ilkedeki 14 havalimaninda
sergilenmeye devam ediyor.

tavhavalimanlari.com.tr Tepe Akfen

nu /TAVairports

Bu eseri yaratilirken Piet Mondrian’in “Line over form” adli eserinden esinlenilmistir. Havalimanlari



PROF. DR. DENiZ GOKGE

TURKIYE EKONOMISININ
YIL ORTASI DEGERLENDIRMESI!

MID-YEAR EVALUATION
OF TURKEY'S ECONOMY!

014 y1ili bittiginde Tiirkiye bir y1lda iki se¢im birden yasa-

mis olacak. Secimler her zaman kamu maliyesini zorlar.

Ancak Tiirkiye bu dénemde biitcede fazla acik veremez.
Tiirkiye birkag yildir ¢ok yiiksek olan cari denge acigini azalt-
maya calisiyor. Bu nedenle ekonomide ikinci bir risk unsuru
yaratamayiz.

Peki bugiine nasil gelindi? Tiirkiye 2009 yilinin basinda
global krizin etkisi altinda kald ve yiizde 4.7 daralma yagad.
Ancak 2010 ve 2011 y1llarinda disaridan gelen sermaye akimi,
ic kredi ve talep artist ile iki y1l cok yiiksek (yiizde 9 civarinda)
reel biiyiime yasandi ve cari denge ac1g1/GSYIH oram da zipla-
yarak yiizde 10 diizeyine geldi. Cari acik, ya TL deger kaybina
ugratilarak ya da reel biiyiimeyi daraltarak kontrol altina ali-
nabilirdi. Tiirkiye ihracat piyasasi Avrupa krizde oldugundan,
2012 yilinda yiizde 40 oraninda artan kredi artisini frenleyerek
ve biiylimeyi de azaltarak cari ac1g1 da kontrol altina almaya
calist1. Ancak 2012 y1h icin yiizde 3 olarak hedeflenen reel
biiyiime ylizde 2.2 olarak gerceklesince, 2013
yilinda biiylimenin yiizde 4 olarak gercek-
lesmesi planlandi. Fakat 2013 yilinda May1s
aymdan itibaren ABD Merkez Bankasinin
politika degistirecegi ve global capta faiz
yiikselmesi olacag1 algilamasi ile TL yiizde
10 civarinda deger kaybetti ve faizler de

2014 YILININ ILK ALTI
AYININ VERILERI
2014 YILININ DA
HEDEFLENEN

are always a push for public finance. However, Turkey cannot

afford to have a deficit this year. Turkey is trying to decrease
its current balance deficit, which has been too high for several years.
Therefore, we cannot create a second element of risk.

But, how did we come to this day? Turkey was influenced by the
global crisis at the beginning of 2009 and suffered 4.7 per cent con-
traction. However, with the capital flow coming from outside Turkey,
internal loans and increased demand during the years of 2010 and
2011, an extremely high real growth was experienced for two years
(around 9 percent) and current balance deficit/GDP ratio bounced to
the level of 10 percent. The current deficit could have been controlled
either by devaluating TL or contracting the real growth. Since there
was a crisis in Europe, the export market in Turkey tried to control
current deficit by curbing the loan which had increased by 40 percent
and reducing the growth. But when the real growth, projected to be
3 percent for the year 2012, remained at 2.2 percent, the growth rate
planned as 4 percent for 2013. However, with
the perception that US Federal Reserve would
change policy and there would be a global
increase in interest rate, the TL was devaluated by
approximately 10 percent and the interest rates
went up. In December 2013, there was friction
within the governing party and this disturbed

B y the end of 2014, Turkey will undergo two elections. Elections

yiikseldi. 2013 Aralik ayinda Hiikiimetteki
partinin icinde bir boliinme giindeme geldi
ve ekonomi karigti. TL’nin deger kayb: yiizde
30 diizeyine yiikseldi. Bu durumda 2014
Ocak ayinda Merkez Bankas: faizleri kuv-
vetle yiikseltti ve d6viz kurunun artmasina
engel oldu, ama enflasyon da déviz kurunun
artiginin etkisi ile ylizde 9 degerinin istiine
cikt1. Gene de 2013 yilinda ekonomi yiizde 4
biiyiime ile hedeflenen rakama ulasti.
Ilginctir ki IMF ve Diinya Bankas1 2014
yilinda Tiirkiye’nin reel bilyiimesinin yiizde
2.3-2.4 araliginda gerceklesecegini diisii-
niiyordu. Ancak iilkeyi yakindan taniyanlar
Hiikiimetin yiizde 4 hedefine ulagilamasa
bile yiizde 3.5 diizeyinde reel biiyiime
saglayabilecegini vurguluyorlardi. Ciinkii
TL deger kaybi enflasyonu arttirtyordu, ama
diger taraftan da ihracati koriikliiyordu.

SEKILDE YUZDE
4BUYOMEYE
ULASABILMESININ
MOMKON
OLABILECEGINi
ISARET EDIYOR.

THE DATA FROM
THE FIRST SIX
MONTHS OF YEAR
2014 INDICATE THAT
IT IS POSSIBLE
TOACHIEVEA 4
PERCENT GROWTH,
AS AIMED, IN THE
YEAR 2014.

the economy. The devaluation of TL rose to 30
percent. In this situation, Central Bank keenly
increased the interest rates and prevented the
increase of the exchange rates but the inflation
went above the value of 9 percent with the impact
of increase in exchange rates. Nevertheless, the
economy achieved the projected 4 percent growth
in 2013.

Interestingly, IMF and World Bank were
expecting the real growth of Turkey to remain
within the range of 2.3-2.4. However, people
closely familiar with the country pointed out that
the Government can ensure real growth at the
level of 3.5 percent, if not the targeted 4 percent,
because the devaluation of TL was increasing
inflation but also inciting exports. The data
from the first six months of 2014 indicates that
itis possible to achieve a 4 percent growth, as
projected, in the year 2014.
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2014 yilinin ilk alt1 ayinin verileri 2014 yilinin da hedeflenen
sekilde ylizde 4 biiylimeye ulasabilmesinin miimkiin olabilece-
gini isaret ediyor.

Tiirkiye’de gidisat1 izleyebilmek acisindan en kritik veriler
cari actk, sanayi iiretimi ve kamu sektorii biitce acigidir. Bu
degerlendirme yazildiginda cari denge acig1 beklenenden daha
da fazla diiserek bir evvelki 2013 yilinda Ocak-Mayis arasindaki
32.3 milyar dolarlik acik yerine 2014 yilinda ilk bes ayda sadece
19.8 milyar dolar acik vermisti. ilk bes ayda ithalat yiizde 5.4
azalirken, ihracat ayni siirede yiizde 8 oraninda artmisti. Cari
acik kiiciiliiyordu.

Biitce acigina bakilirsa da gecen yilin ilk yarisinda 3.1 milyar
TL fazla veren biitce bu yilin Haziran ayina gelindiginde ilk alti
ayda 3.4 milyar dolarlik bir acik vermis bulunuyor. Yani biitcede
ilk alt1 ayda toplam 6.5 milyar TL kétiilesme olmus. Faiz dis1
fazla rakami da gecen yila gore 26.4 milyar TL’den 23.1 milyara
gerilemis. Toplam faiz dis1 harcamalar ise ilk yarida nominal
yiizde 13.9 ve reel olarak da yiizde 7.5 artmis. Faiz harcamalar1
da nominal yiizde 13.6 ve reel yiizde 4.3 artmis durumda. Ancak
biitce hedeflerinden cok fazla bir sapma da ortada yok.

Bizce en 6nemli veri
ise sanayi liretimindeki
gelismeler. Sanayi iiretimi
Mayi1s ayinda gecen yilin
ayni ayina gore yiizde 1.5
oraninda artarken, imalat
sanayisinde bu oran sadece
binde 6 diizeyinde gercek-
lesti. Bu oranlar son yedi
ayda gerceklesen en diisiik
sanayi biiylime oranlari. Bu
da sanayi iliretiminde tem-
ponun yavagladigina isaret
ediyor. Kugkusuz bir aylik
dalgalanmalar genel trend
gostergesi olamaz. Ancak
TUIK tarafindan mevsim-
sel dalgalanmalara ve tatil
giinlerine gore diizeltilmis
sanayi liretim endeksi de,
sanayi liretimindeki tempo kaybina isaret ediyor. Diizeltilmis
sanayi liretim endeksi Mayis ayinda bir 6nceki aya gore yiizde
1 oraninda azalmis. Bu azalma ile birlikte sanayi {iretimi Ocak
ayindaki seviyesinin yiizde 0.8 altinda. Bu da yillik bazda yiizde
2.2°lik bir kii¢iilme temposuna igaret ediyor. Bu tempo kayb1
uzun siiredir kapasite kullanim orani verilerinde kendini belli
ediyordu.

Yukaridaki verilere bakarak ne sdyleyebiliriz? 2014 y1ili eko-
nomisinin gidisat: da 2013 yilina benzer sekilde gidiyor, yani
Tiirkiye bu y1l yiizde 3.5-4 arasinda bir biiylime yasayacak. Ni-
tekim IMF ve Diinya Bankasi da sonunda Tiirkiye tahminlerini
yiizde 3.5 biiyiimeye degistirdiler. Ancak ABD’de son donemde
goriilen yavaglama ve Avrupa Birligi’nin de hafifce teklemeye
baslamasi kotii. Ayrica Ukrayna’da Rusya’nin, Suriye ve Irak’ta
ISID’in ve Filistin’de Israil’in yarattig1 riskli ortam Orta Dogu
ve Dogu Avrupa’da risk artis1 anlamina geliyor! Ancak ABD’de
FED’in faiz arttirimi icin yavag davranmasi da bizler i¢in olum-
lu bir durum. Ozetle 2014, 2013 gibi olacak!

The most critical data to observe the economic course in Turkey are
current deficit, industrial production and public sector budget deficit.
At the time of writing this review, the current balance deficit reduced
more than it was anticipated and as opposed to the deficit of 32.3
billion dollars between January-May in 2013, the deficit in the first
five months of 2014 was just 19.8 billion dollars. While the imports
reduced by 5.4 percent in the first five months, the exports, within the
same period, increased by 8 percent. The current deficit was shrinking.

When we look at the budget deficit, we see that the budget, hav-
ing a surplus of 3.1 billion TL in the first half of the previous year,
had a deficit of 3.4 billion dollars by June, within the first six months.
That is, there has been a deterioration of 6.5 billion TL in total, in
the first six months. Non-interest surplus figures, in comparison
with the previous year, receded to 23.1 billion from 26.4 billion TL.
And the total non-interest expenditure increased nominally by 13.9
percent and 7.5 percent in real terms in the first half. Interest expen-
ditures increased by 13.6 percent in nominal and 4.3 percent in real
terms. However, we cannot speak of an excessive deviation from the
budget target.

As far as we are concerned, the most significant data are the
developments in the industrial
production. While the industrial
production increased by 1.5 per-
cent in May in comparison with
the same month of the previous
year, this rate in manufacturing
industry remained just at 6 per
thousand. These rates are the
lowest industrial growth rates
in the last seven months. This
indicates that the pace of indus-
trial production is slowing down.
Undoubtedly, the fluctuations
pertaining to a month cannot
be regarded as the indication
of a general trend. However,
the industrial production index
revised by TUIK (Turkish
Statistical Institute) according
to the seasonal fluctuations and
holidays indicates a loss of pace in industrial production. Revised
industrial production index decreased by 1 percent in May when
compared to the previous year. In addition to this decrease, the in-
dustrial production is 0.8 percent lower than the figures of January.
And this indicates a 2.2 percent of downsizing pace on a yearly basis.
This loss of pace have been making itself apparent for a long time in
the data of capacity ratio.

So what can we deduce from looking at the aforementioned data?
The course of the economy in 2014, too, takes a similar path that of
year 2013, which means that Turkey will experience a 3.5-4 percent
growth this year. Eventually, IMF and World Bank, too, changed
their forecasts for Turkey to 3.5 percent growth. However, the slow-
down in the USA and onset of setbacks in the European Union are
not good. And the risky environments caused by Russia in Ukraine;
Isis in Syria and Iraq; and Israel in Palestine constitute an increasing
risk in the Middle East and Eastern Europe! Nevertheless, the fact
that FED in the US acts slowly on increasing the interest rates is a
positive situation for us. In conclusion, 2014 will be similar to 2013!
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Tiirkiye'nin ikinci biiyiik konut pazarina sahip olan Ankara, son yillarda
pek cok yeni projeye ev sahipligi yaparak giiclenmeye devam ediyor ve

yatirimcilarin dikkatini gekiyor.

ANKARA,
INVESTORS' FAVOURITE

Having the second largest housing market,
Ankara continues to grow stronger and attracts
investors by hosting a great deal of new
projects in the recent years.

8 SIMGENUR GUDEBERK

iirkiye ekonomisinde
T 2000’lerin bagindan bu

yana goriilen istikrarl
biiyiime ile konut pazarinda
yasanan hareketlilik de siiriiyor.
Istanbul, Ankara, Izmir, Bursa
ve Adana gibi sehirlerde niifus
yogunluguna bagh olarak iist,
orta ve alt segmentlerde konut
talep ve arzinda artis goriiliiyor.
Tiirkiye’nin ikinci biiyiik konut
pazarina sahip olan Ankara’da
ise bu pazar hiz kesmeden
biiylimeye ve gelismeye devam
ediyor. Bircok yeni proje ile
yatirimeilarin dikkatini ceken
Ankara konut piyasasi, adeta
Istanbul’a rakip olma yolunda
ilerliyor. Tiirkiye ortalamasinin
yiizde 20 iizerindeki kisi bagina
diisen gelir seviyesi ve is giiven-
cesi olan kamu sektorii calisan-
larindan kaynaklanan istikrarl
talep dolayisiyla Ankara, konut
pazarinda oldukca 6nemli bir
yere sahip bulunuyor. Tiirkiye
Istatistik Kurumu (TUiK) ta-
rafindan aciklanan aylik konut

long with the stable growth
Ain Turkey’s economy which

has taken place since the
early 2000s, the mobility in the
housing market goes on. There
has been an increase in the supply
and demand of housing in high,
medium and lower segments in
cities such as Istanbul, Ankara,
Izmir, Bursa and Adana due to
the population density. And in
Ankara, featuring the second
largest housing market in Turkey,
the market goes on to grow and
develop without a slowdown. At-
tracting the investors with a great
deal of new projects, the housing
market in Ankara stays the course
in becoming a rival to Istanbul.
Due to the stable demand arising
from the per capita income level
which is 20 percent higher than
Turkey’s average and public
sector employees who have job
security, Ankara holds a very
important place in the housing
industry. Monthly housing sales
figures announced by Turkish
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ANALIZ-SEKTOR./ ANALYSIS-SECTOR

satis rakamlar1 da Ankara’nin
bu pazardaki agirhiginin bir
kaniti. Buna gore, 2014 yilinin
Haziran ayinda Ankara’da 10
bin 437 konut satis1 gercek-
lestirildi ve bu say1 ile Ankara,
listede Istanbul’un ardindan
gelerek Tiirkiye genelindeki
konut satisinda yiizde 11.2’lik
bir pay ald:.

DORT ANA KOLDAN
GELIiSIYOR

2015 sonuna kadar yaklasik
430 bin yeni konut ihtiyaci
bulunan Ankara, geligimini
Eskigehir Yolu basta olmak
iizere, Istanbul yolu, Konya
Yolu ve Samsun Yolu olmak
iizere dort ana kol {izerin-

Sinpas GYO incek Life
Cumhuriyet Dénemi
Tirk mimarisi ve Ankara
evlerinin izini tagiyor.

de yiiriitiiyor. Biirokratik
kuruluslar, {iniversiteler ve
yeni uydu projelerinin kentin
giineybat1 aks iizerinde
bulunmas: sebebiyle Eskisehir
Yolu, 6grenim gorevlilerinin
ve biirokratlarin tercih ettigi
bir bolge haline geldi ve bu-
rada biiyiik projeler ve siteler
ile gayrimenkul {iretimi tiim
hiziyla devam ediyor. Bununla
birlikte sehrin merkezine uzak
olmalarina ragmen Gukuram-
bar, Bilkent, Beysukent, Umit-
koy, Cayyolu ve Yasamkent
gibi yerlesim bolgelerinde
yagayanlarin tiim imkanlara
sahip olmasi, buralarin

biiyiik ve orta biiyiikliikteki
gayrimenkul yatirimcilarinin

Sinpas GYO Incek Life,
bears the trace of Republic
Period Turkish architecture

and Ankara houses.

Statistical Institute (TUIK)
prove Ankara’s weight in the
market. According to these
figures, 10,437 houses were sold
in Ankara in June 2014 and with
this figure, Ankara was right
behind Istanbul in the list and
had a share of 11.2 percent in
the nation-wide housing sales.

DEVELOPMENT
THROUGH FOUR ROADS
Requiring nearly 430,000 new
houses until the end of 2015,
Ankara carries out its develop-
ment through four main roads,
namely Eskisehir road, Istanbul
road, Konya road and Samsun
road. Since bureaucratic institu-
tions, universities and new

Akfen insaat tarafindan
gerceklegtirilen Incek Loft Projesi,
alicilardan biiyiik talep goriiyor.

Incek Loft Project, carried out
by Akfen Constructing, is highly
demanded.

satellite projects are located in
the southwest axle of the city,
Eskisehir Road has become
an area mainly preferred by
academicians and bureaucrats
and large projects, estates and
real estate constructions go on
without a slowdown. In addi-
tion, the fact that the people
living in residential areas such
as Gukurambar, Bilkent, Bey-
sukent, Umitkéy, Gayyolu and
Yasamkent have all the required
means despite the distance of
these areas to the city center,
makes the area to favoured
locations for large and medium
sized real estate investors.
Continuing to develop
with industrial zones, shop-
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gozdesi durumuna gelmesini
sagliyor.

Ankara’nin bat1 ve kuzeybati
akst tizerinde yer alan sanayi
bélgeleri, aligveris merkezleri,
toplu konut, kooperatif ve yeni
olusum projeleriyle gelismeye
devam eden Istanbul yolu
metronun gelmesiyle daha
da 6nem kazandi. Buna bagh
olarak da Eryaman, Sincan-
Yenikent, Batikent, Elvankent
ve Etimesgut gibi semtler
deger kazandi. Ankara’da
konut iiretimde en yogun
ikinci adres olarak gosterilen
Etimesgut-Eryaman bolgesini
orta-orta iistii gelir seviyesin-
deki insanlar tarafindan tercih
ediliyor.

INCEK ONEM KAZANIYOR
Konya Yolu, liiks is merkez-
leri, rezidanslar ve nitelikli
projeler ile yeni bir goriiniim
kazandi ve alicilarin ilgisini
ceker hale geldi. Oniimiizdeki
giinlerde Incek aksinim 6nem
kazanmasi beklenirken, Akfen
Ingaat tarafindan gerceklesti-
rilen Incek Loft Projesi bélge-
ye deger katiyor. 1135 konut
kapasitesi sahip olan Incek
Loft Projesi’nde bugiine kadar
600’iin iizerinde konutun
satis1 gerceklesti.

Bagkentin dogu aksinda
kentsel doniisiim projeleri
ile birlikte, bat1 ve kuzeybati
aksinda da bircok gelisimin
yasanmasi hedeflenirken,

ping malls, cluster housing,
cooperative and new establish-
ment projects located in west
and northwest axles of Ankara,
Istanbul road gained further
importance with the arrival of
subway. Consequently, districts
such as Eryaman, Sincan-
Yenikent, Batikent, Elvankent
and Etimesgut acquired value.
Etimesgut-Eryaman area,
which is considered to be the
second most dense location of
housing production in Ankara,
is preferred by middle-higher
middle income people.

INCREASED
IMPORTANCE OF INCEK
Konya Road, luxurious business

iNCEK BOLGESI'NDE
REKORA IMZA ATTIK

Ankara, liiks konut pazarinin yeni
gozdesi haline geldi. Yiiksek arz
ile birlikte, talebin de tatminkar
seviyelerde olmasi, gelecekte
birgok yeni projenin iretileceginin
habercisi diye diigtiniiyorum. Ak-
fen Holding olarak Ankara konut
piyasasina incek Loft projesiyle
giris yaptik ve Ankara’da kisa siire
icinde proje gelistirebilecegimiz bir
arazi arayigimiz ve bu fikirle ilgili
olusturdugumuz alternatiflerimiz
de var. incek Loft ile Ankara pazari
icin iddiali olarak algilanabilecek
400 konut satigi hedefimizin de
ustiine gectik. Kampanya dénemi
sonunda 600'ln iizerinde satigi
gergeklestirerek en iyi ihtimalle
ongordiiglimiiz hedefe ok
yaklastik ve incek Bdlgesinde
tekrari cok da miimkiin olmayan
bir rekora imza attik.

Ankara Tulumtag'ta uzun vadede
degerlendirmeyi diisiindiigiimiiz
1.000 doniime yakin bir arazimiz
var. leride burada gerceklestirebi-
lecegimiz bir projenin biyikIigini,
kisa ve orta vadede iiretecegimiz
yeni projelere gosterilen talep
belirleyecek.

centers, residences and quali-
fied projects provided a new
appearance and attracted the
attention of buyers. While it is
expected that the Incek axle to
gain importance in the coming
days, Incek Loft Project, carried
out by Akfen Constructing, adds
value to the region. Featuring

a capacity of 1135 houses, more
than 600 houses have been sold
within the Incek Loft Project
until today.

While a lot of developments
are planned for the west and
northeast axle in addition to the
urban development projects in
the east axle of the Capital, the
southwest axle is expected to be
the focal point of the city.

Barig Bargak
Akfen Gayrimenkul Geligtirme
Genel Miidiiri

Akfen Real Estate Developing
Managing Director

ARECORD IN THE AREA OF
INCEK

Ankara has become the new

favorite in the luxury housing market.
I believe the fact that the level of
demand is satisfactory, along with
the high level of supply, is a precursor
to numerous new projects in the
future. As Akfen Holding, we entered
the housing market in Ankara with
the Incek Loft project and we are in
search of a field in Ankara where we
can develop a project in a shortly
manner and we established several
alternatives regarding this idea.

We have already exceeded our

goal of selling 400 houses in Incek
Loft, which can be regarded as
challenging for the Ankara market.
We have reached really close to the
optimal goal that we have anticipated
by selling more than 600 at the end
of the campaign and set a record in
Incek which can't be easily repeated.

We have a 1.000 decare land in
Tulumtag which we are considering
putting to good use in a long term.
The size of the project that we

are going to realize here will be
determined by the demand directed
at our short and medium term
projects.
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ANKARA'DA LUKS KONUTTA
HAREKETLILIK ARTTI

Ankara, 2002 dncesinde sadece
“memur kenti” olarak bilinen ve

dyle tanimlanan bir yapiya sahipti.
Ancak, son yillarda 6zellikle
ekonomik alanda yaganan dinamizm
bagkent Ankara'nin konumunu ciddi
hicimde degistirdi ve sehir birgok
gelismeye sahne oldu. Bagkent'te
ikamet edenler, cagdag teknolojilerin
getirdigi yeni yerlesim alanlarinailgi
gosterince de Istanbul'da oldugu
gibi, Ankara’da da liiks konut diye
tanimlanabilecegimiz alanda hare-
ketlilik arttr.

Ancak Ankara ne kadar hizl gelisirse
gelissin, Ankara’nin liiks konut pazari
yoninden istanbul‘a alternatif olahi-
lecegini soylemek bugiin igin oldukga
zor giinkil Istanbul'da liiks konutailgi
duyan insanlarin alim giicti bagkente
oranla daha yiiksek. Bununla birlikte
istanbul'da, kentin gerek nifus ve
gerekse giderek genisleyen yerlesim
yapisindan kaynaklanan gok genis
bir yatirim potansiyeli bulunuyor.
istanbul, bir Avrupa kenti olarak sa-
dece Tiirkiye'nin degil, tiim yatinmei
tilkelerin ilgi odagi bir kentimiz. 0
nedenle, istanbul'daki konut pazarini
farkli degerlendirmek daha dogru bir
yaklagim olur.

Next Level,
Sogitozi'nde
Eskisehir ve Konya
yollarinin kesigim
noktasinda bulunuyor.

Next Level is situated
on the crossing point
of Eskisehir and
Konya roads.

Celal Kologlu
INTES Yénetim Kurulu
Bagkani

INTES Chairman of the
Board

INCREASED MOBILITY IN
LUXURY HOUSING IN ANKARA

Before 2002, Ankara had a structure re-
nowned and defined as "a city of the civil
servants”. However, the dynamism in the
recent years, especially in the economic
domain, considerably changed the
status of Ankara and the city has gone
through various developments. When
residents in the capital developed an
interest in new settlements, which came
about through modern technologies, as
was the case with Istanbul, mobility in
the area, which we can define as luxury
housing, increased in Ankara as well.

However, no matter how fast Ankara
develops, it is difficult to say whether,

in terms of its luxury housing market,
the city can really be an alternative to
Istanbul, because the purchasing power
of the people in Istanbul who have an in-
terest in luxury housing is considerably
higher than the people of the capital.
Additionally, in Istanbul, there is a broad
investment potential arising from the
city’s population and ever increasing
settlement structure. Istanbul, as a
European city, is an attraction center,
not just for Turkey, but also for all invest-
ing countries. Therefore, it would be a
more appropriate approach to consider
the housing market in Istanbulina
separate evaluation.

giineybati aksinin ise sehrin
odak noktas1 haline gelmesi
bekleniyor.

LUKS KONUT SEKTORU
GELISIYOR

Batikent, Mamak’ta NATO
Yolu ve cevresi, Kecioren’de
Baglum Bolgesi, Pursaklar ve
Golbagr'nda Orencik Bolgesi
de sehrin gelisen yerlerinden
sadece birkag1... Gayrimenkul
sektoriiniin biiyiik oyuncular
rotay1 markal projelerin {issii
haline gelen Ankara’ya cevirdi.

Liiks konut projelerinin de
bu sehre yonelmesiyle Cankaya,
Gukurambar, Gayyolu-Umit-
koy ve Oran bolgesine talep
artt1. S6giitozii, Cukurambar,
Beytepe, Cayyolu, Yasamkent,
Oran, Incek ve Mamak, en cok
prim yapan semtlerin baginda
geliyor. Tek kath gecekondu-
larin yerlerini ofislere biraktig
Cukurambar bolgesi ile sehrin
cehresi degisiyor ve Ankara,
diinyanin 6nde gelen bag-
kentlerindeki gibi modern bir
goriintiiye kavusuyor. Kamuya
ait arsalarin ozel sektoriin
hizmetine sunulmastyla
Eskisehir Yolu, Konya Yolu ve
Cukurambar’da bircok otel, is
merkezi, konut, saglik tesisi,
ahsveris merkezi ve kamu
binalar1 yapiliyor.

Batiya ve giineye dogru
gelisen Ankara’da elit kesim
Cumbhurbagkanhig: Koskii'niin
bulundugu Cankaya’y1 tercih
ederken Tunali Hilmi Caddesi,
Gaziosmanpasa ve Kavaklidere
de gelismeye devam ediyor.
Ofis tarz1 is merkezlerinin hizh
bir gelisim gosterdigi Gazi-
osmanpasa, Kizilay, Cankaya,
Kavaklidere ve Tunali Hilmi
civarinda sosyal hayatin can-
lanmasinm sagliyor. Bununla
birlikte Ayranci, Oran, Beysu-
kent, Bilkent, Esat, Umitkoy ve
Dikmen’in alt kismu gelismis ve
rant1 yiiksek bolgeler arasinda
yer aliyor ve Ankara’y1 gayri-
menkul sektoriiniin 6nemli
merkezlerinden biri olarak 6ne
ctkmaya devam ediyor.

LUXURY HOUSING
INDUSTRY IMPROVES
Batikent, NATO Road and

its surroundings in Mamak,
Baglum District in Kecioren,
Pursaklar and Orencik District
in Golbast are just some of the
developing places in the city...
Major players of real estate
industry have set their eyes
on Ankara, which has become
the home base for branded
projects.

With luxury housing
projects focusing on this city,
the demand towards the area
including Cankaya, Cukuram-
bar, Cayyolu-Umitkéy and
Oran increased. Sogiitozi,
Cukurambar, Beytepe, Cayyolu,
Yasambkent, Oran, Incek and
Mamak are first among the
most favorable districts. The
city’s appearance changes with
the one story slums in Cuku-
rambar being replaced with
offices and Ankara acquires
amodern look just like the
prominent Capitals around
the world with publicly owned
lands put at the disposal of the
private sector, numerous ho-
tels, business centers, houses,
health facilities, shopping malls
and public buildings are being
constructed at Eskisehir Road,
Konya Road and Gukurambar.

Developing towards west
and south, in Ankara, the
elite class prefers Cankaya,
where the presidential palace
is located, while Tunali Hilmi
Street, Gaziosmanpasa and
Kavaklidere continues to
improve. Business centers
in office style, which are
rapidly developing around
Gaziosmanpasa, Kizilay,
Cankaya, Kavaklhidere and
Tunali Hilmi, boosts the social
life there. Additionally, Ayranci,
Oran, Beysukent, Bilkent,
Esat, Umitkdy and Dikmen are
among the regions with high
income, whose lower section is
developed and brings Ankara
forward as the most important
centers of real estate industry.
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EN IYI FIYATLARLA EN IYI HIZMET GARANTISI
COK YAKINDA ANKARA’DA!

* IBIS ISTANBUL ¢ IBIS ESKISEHIR * IBIS GAZIANTEP « IBIS KAYSERI
* |IBIS BURSA ¢ IBIS ADANA -« IBIS ISTANBUL ESENYURT -« IBIS iZMIR ALSANCAK
* |IBIS ANKARA (ACILIS: EKIM 2014)
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MARKA BINALAR / BRANBING BUILDING
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111988... Sisecam Genel
YMﬁdﬁrh’igii, Istanbul’un
en islek caddelerinden biri

iizerindeki arazisinde, Tiirkiye’nin
en yiiksek binasini insa etmek iizere
bir yarisma baglatir. Bugiiniin Is
Bankasi Kuleleri’nin yiikselecegi bu
yarigma icin bircok 6nemli mimar
projelerini sunar. Aralarinda Vedat
Dalokay, Mehmet Konuralp ve Dogan
Tekeli’nin de bulundugu isimler
arasindan Dogan Tekeli’nin projesi
yarismay1 kazanir. ilk bagta Sisecam
Genel Miidiirliigii binasi olarak tasar-
lanan daha sonra Istanbul s Bankast
Kuleleri olmasina karar verilen yapi-
nin mimari siireci boylece baslar.

Yapinin projelendirme ve marka
haline gelis siirecini anlatan Mimar
Dogan Tekeli, yapinin degerinin ge-
lecek yillarda daha da anlagilacaginin
altini ¢iziyor. Projenin hem Tiirk tad:
tasimasi hem de benzersiz olmasi ko-
nusunda hassasiyet gosteren Tekeli,
projeyi hazirlamadan 6nce diinyadaki
mevcut yapilar: inceledigini, yiliksek
yap1 kitaplari satin aldigini soyliiyor.
“Bazi mimarlik tarihcileri, yiiksek bir
yapiy1 genel olarak bir yap1 kolonu-
na benzetirler. Kolonun kaidesi ve
bitisi vardir. Yiiksek yap1 da tertemiz,
dikdortgen bir prizma olabilir” diyen
Tekeli, projesinde iiniversitede bir
hocasinin mimarlik anlayisindan
etkilendigini dile getiriyor ve soyle
diyor: “Bir hocamiz, yapilari kumasg

ear 1988... Sisecam General Di-
Yrectorate starts a competition to

build the tallest building of Tur-
key on its land situated on the busiest
street of Istanbul. For this project,
where today’s Isbank Towers will rise,
a lot of important architects submit
their projects. Among the partici-
pants, including famous names such
as Vedat Dalokay, Mehmet Konuralp
and Dogan Tekeli, Dogan Tekeli
wins the project. And this is how the
architectural process of the structure
begins, the name of which has been
decided on as Istanbul Isbank Towers,
and was initially planned for the Gen-
eral Directorate building of Sisecam.

Explaining the structure’s process
of project design and becoming
a brand, Architect Dogan Tekeli
emphasizes that the value of the
structure will be understood better in
the coming years. Adopting a sensitive
approach to ensure the project to be
unprecedented and bear a Turkish
taste, Tekeli says that he examined the
available structures around the world
and bought books about tall build-
ings. “Some architecture historians
resemble a tall structure to a structural
column in general. The column has a
base and an ending. The tall build-
ing, too, can be a smooth, rectangular
prism” says Tekeli and after express-
ing that he was deeply influenced by
the architectural understanding of one
of his teachers in college he continues:
“A teacher of mine regarded struc-
tures as cloth and said, ‘There is no
beginning or end to it, add more if you
like, cut more, leave out some more.
The entirety of the figure is not af-
fected.” We combined all notions with
what we have seen, our knowledge of
classical tall structures and our project
won.”

“First of all, the project must
involve a building that would fit for
the purpose it is going to serve” says
Tekeli and talks about the things he
considered when designing a project
during his 60 years of professional
life involving 120-130 large build-
ings including Isbank Towers: “The
project must be in compliance with
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“DESIGNING IS
A PROCESS OF
RESEARCH.
THE FACADE OF
ISBANK WAS DRAWN
MAYBE HUNDREDS
OF TIMES. FINALLY,
THIS PROCESS ENDED
AT SOME POINT, AND
THE BUILDING WAS
CONSTRUCTED. IF
THE CONSTRUCTION
HADN'T BEGUN,
WE WOULD HAVE
CONTINUED
DRAWING.”

gibi diisiiniirdii. ‘Bunun bag1 ve sonu yok,
istersen biraz daha ekle, biraz daha kes, biraz
daha cikar. Figiiriin biitiinliigii bozulmuyor’
derdi. Biitiin diisiinceleri, gérdiiklerimizle,
klasik yiiksek yapilara dair olan bilgilerimizle
birlestirdik ve bizim projemiz kazandi.”
“Oncelikle proje, hizmet edecegi ama-
ca uygun bir bina olmal” diyen Tekeli, Is
Bankas1 Kuleleri de dahil olmak iizere 60
yillik meslek hayatinda mimarhgini yaptigi
120-130 kadar biiyiik binada bir proje yapar-
ken nelere dikkat ettigini anlatti: “Proje plan
kurgusu bakimindan uygun olmali. Yapinin
girig-cikisi net olmals, ici karmasik olmamali,
insan icinde kolayca yoniinii bulabilmeli.
Bununla birlikte yapi islevine uygun olmali.
Ticaret yapilacaksa onun icin tasarlanma-
11, biiro yapilacaksa fiziki sartlar1 ona gore
hazirlanmali. Bir de yapinin kendine 6zgii
bir kimligi olmali. Is Bankasi'na baktiginizda
onun bir iskan yeri degil, is yeri oldugunu an-
larsiniz. Kent icinde agresif durmayan, dostca
duran ama 6zgiin olan, zamanla eskimeyecek
islevine uygun, kolay kavranabilir nitelik-
lerde yapilar yapmaya calistyoruz. Hareket
noktamiz bu.”

IS BANKASI, UYGULAMA PROJESINi
UC AYDA ISTEDI

Uygulama projesine gecme agamasinda, Ts
Bankasi arsay1 ald1 ve proje Is Bankasi'nin
projesi haline geldi. Once iki kule daha sonra
tek kule olmas1 planlanan Istanbul is Bankas:
Kuleleri projesinde en son bir biiyiik, iki kii-
ciik kulenin olmasina karar verildi. Projenin
netlesmesi icin gecen zamanda Tekeli, o za-
manlar zararda ve endise icinde olduklar i¢in
bu bekleme siirecinde bagka projeler yapmak
zorunda kaldigini dile getirdi.

“Biz, Moskova’daki Gazprom’un Genel
Miidiirliigii projesi iizerinde caligirken i§
Bankasi finansman konusunu ¢6zdii ve ii¢
ayda uygulama projesini istedigini belirtti.
Biz de yetismeyecegini soyledik, onlar da
tatbikat projesini Swanke Hayden Connell
Architects’e verdiler” diyen Tekeli, proje daha
Amerikanlagsa da esaslarinin yiizde 95-99
oraninda ayni kaldiginin altini ¢izdi. Swanke
Hayden Connell Architects, projeyi 1.5 yilda
tamamladi.

is Kuleleri’nin temeli 1995 yilinda atilds,
ingaat1 2000 yilina kadar siirdii. 2000 yilinda
acilis1 yapilan Is Kuleleri, iki asamada olus-
turuldu. Tekeli, “Yaklagik 120 milyon dolara
yapinin cephesiyle birlikte kaba insaat1 ya-
pild1. Bir o kadar da dekorasyonu icin verildi.
Toplam bedelin 200-240 milyon dolar merte-
belerinde oldugunu diisiiniiyorum” dedi.

istanbul is Bankasi Kuleleri’'nin mimari
Dogan Tekeli, projenin dncelikle hizmet
edecegi amaca uygun olmasi gerektigini
ifade ediyor.

Dogan Tekeli, the architect of Istanbul
IsBank Towers, states that the project
must primarily fit for the purpose it is
going to serve.

the planning arrangement. The access-egress
of the structure must be clear, the interior
design shouldn’t be complex. The people inside
must be able to easily find their way around.
Additionally, the structure must be compatible
with its function. If it is going to be a commer-
cial building, it must be designed accordingly;
if it is going to be an office the physical condi-
tions must be arranged accordingly. Also, the
building must have a distinctive identity. When
you have a look at Isbank you will know that it
is a workplace and not a place of residence. We
are trying to construct friendly but also unique
buildings which do not have an aggressive
stance within the city, structures that are pur-
pose oriented and easily perceivable and which
will not become old through time. This is our
point of departure.”

ISBANK REQUESTED THE
IMPLEMENTATION PROJECT IN
THREE MONTHS

During the process of moving forward to the
implementation project, Isbank obtained the
land and the project became Isbank’s project.
First planned as two towers, and then as just
one, eventually it was decided that there will be
one large and two smaller towers in the project.
During the time past for the clarification of the
project, Tekeli said that he had to be engaged in
other projects during this waiting period because
he was concerned and also at a loss at that time.
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Tekeli, Swanke Hayden Connell
Architects’in projeyi tamamen kendi projesiy-
mis gibi lanse etmesinden rahatsiz oldugunu
belirterek, i§ Bankasi’nin kendilerine projenin
miiellifi olduklarina dair bir belge verdikle-
rinin altini ¢izdi ve “O donemki is Bankast
yénetimine biraz kirgin kaldik. Sonradan Is
Bankas1 Genel Miidiirliigii’ne Ersin Ozince
gelince, o gonliimiizii aldi, tekrar barigtik.
Acilisa ben gitmedim ama Ersin Bey bizden
bahsetmis. Onu bana naklettiler. Ben de onun
tizerine kendisini ziyarete gittim. Ona bu ya-
pinin ilk projelerinin yayimlandig: kitabimizi
gotiirdiim” dedi.

“BUGUN IS BANKASI’NI YAPSAK,
AYNISI MI OLURDU BiLEMiYORUM”
Is Bankasi Kuleleri bittikten sonra insan-
lardan olumlu ya da olumsuz herhangi bir
yorum gelmedigini belirten Tekeli, “Yapilari-
miz zamanla hayat kazaniyor, bu binanin da
zaman icinde digerlerinden bir farki oldugu,
bir tasarim degeri oldugu anlagilir” dedi ve
ekledi: “Tasarim bir arastirma siirecidir. Is
Bankas1’nin cepheleri belki yiiz defa cizil-
mistir. Nihayet siirec bir yerde durdu ve bina
inga edildi. insa edilince yap1 dondu. insa
edilmeseydi cizmeye devam ederdik. Zamanla
biz bagka tecriibeler ediniyoruz, yaptiklarimiz
degisiyor. Bugiin Is Bankas’m yapsak, aynis
mi olurdu bilemiyorum, oturup calismamiz
lazim.”
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“While we were working on the General
Directorate project of Gazprom, Isbank re-
solved the financing issue and stated that they
want the implementation project within three
months. We stated that the time period wasn’t
sufficient and they commissioned the imple-
mentation project to Swanke Hayden Connell
Architects,” said Tekeli and underlined that
the project essentially remained 95-99 percent
the same although it became Americanized to
some extent. Swanke Hayden Connell Archi-
tects completed the project in 1.5 year.

The foundation of Isbank Towers was laid
in 1995 and the construction continued until
2000. Isbank Towers, which was inaugurated
in 2000, was established in two stages. Tekeli
said, “The rough construction of the structure
along with its facade cost approximately 120
million dollars. And another similar amount
was used for the decoration. I believe the total
cost was around 200-240 million dollars.”

Expressing his discomfort about the fact
that Swanke Hayden Connell Architects
introduce the project as if it was their own,
Tekeli pointed out that Isbank had issued a
document indicating that he is the designer
of the project and said, “We were somewhat
resentful against the Isbank administration in
that term. Afterwards, when Ersin Ozince was
assigned to the Isbank General Directorate, he
conciliated and we made peace again. I didn’t
attend the opening but Mr. Ozince had men-
tioned us. I was told about it. Thereupon, I
paid a visit to him. I delivered him the booklet
where the first projects of the structure were
published.”

IF WE WERE TO BUILD ISBANK
TODAY,I AM NOT SURE WHETHER IT
WOULD BE THE SAME.”

Noting that there was no positive or negative
remarks coming from the people after the
completion of Isbank Towers, Tekeli says, “It
takes some time for our structures to come

to life; through the course of time, it will be
understood that this building is different from
other structures and has design value. Design-
ing is a process of research. The facade of
Isbank was drawn maybe hundreds of times.
Finally, this process ended at some point and
the building was constructed. It was set after
the construction. If the construction hadn’t
begun, we would have continued drawing.”
Through the course of time, we gain different
experiences and consequently, the things we
do are changing. If we were to build Isbank
today, I am not sure whether it would be the
same. We have to actually work on it.

GOGE ULASAN
KULELER

TOWERS REACHING OUT
TO THE SKY

Floor

YOKSEKLIGI / NUMBER OF
FLOORS AND HEIGHT OF TOWER|

Floor

meters

KULE 2 VE KULE 3'UN KAT
SAYISI VE YUKSEKLIGI/
NUMBER OF FLOORS AND
HEIGHT OF TOWER 2 AND
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BESTE
DEVLET KATKIS|
AMACINA ULASTI

Gectigimiz yil yiiriirliige giren "%25 devlet katkisi” tesviki
bireysel emeklilik sistemine yeni bir ivme kazandirdi. Katimei
sayisi | milyon kisi artarken daha once uzak duran yag ve meslek
gruplari sisteme ilgi gostermeye baglad.

GOVERNMENT SUBSIDY ACHIEVED ITS
PURPOSE WHERE INDIVIDUAL PENSION
FUND SYSTEM IS CONCERNED

25% Government Subsidy, which took effect last year as an
incentive for the individual pension fund system, added new
momentum to this scheme. As the number of participants increased
by | million, the age and occupation groups that were previously
skeptical started to show interest.

® CENK SARIOGLU
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osyal giivenlik reformunun bir parcast 2013 YILINDA SISTEM E 013 was significant in terms of the ten years
olarak 27 Ekim 2003 tarihinde hayata "_K KEZ KATILANLARIN !of individual pension plan that was put into

gecirilen bireysel emeklilik sisteminin effect on 27% October 2003 as part of social
10 y1li geride biraktig1 2013, reform niteli- gﬁ?( |I|J_g[|;éll-ll\ll\|glANA security reform and some legal arrangements in
gindeki yasal diizenlemelerin hayata gecmesi the form of reforms have been made effective. The
acisindan da 6nemli oldu. 1 Ocak 2013 tarihin- 25-34 YA$ GRUBU NUN 25% government subsidy incentive, which was

den itibaren uygulamaya giren yiizde 25 devlet YAKLA§|K 375 BIN put into practice as of 1* January 2013, marks a

katkisi tegviki, bireysel emeklilik fonlarinin KATILIMCI ILE EN turning point for the individual pension funds as

biiyiimesi bakimindan 6nemli bir déniim nok- TV ] their growth gained momentum. Thanks to this
BUYUK GRUBU

tast olusturdu. Bu tegvik sayesinde 2013 yilinda OLUSTURDU G U incentive, the number of the new participants in

sisteme giren katilimei sayisi bir énceki yila pr $ . the scheme doubled in the year 2013 in compari-

kiyasla iki kat artarak net 1 milyona ulagt1. GORULDU. son to the previous year and reached the level of 1

Devlet katkis: tegviki, bircok farkli grubu million net.
sif;.eme katlhl?a l;onuiunfia} hgretl;ete g(?lg;irdigi THE EXAMINATION OF G((;\jrfefrnment Subsidy ince:n.ﬁve, i_ndtllllced
gibi, mevcut katithmeilar icin de bir cazibe un- THE DISTRIBUTIQON = Many different groups to participate in the system
suru olarak 6ne ¢ikt1. 2013 yilinda yeni yapilan while having a certain appeal for the existing
her beg s6zlesmeden biri mevcut katilimcilar OF THE AGES OF THE participants. In 2013, one of each of five contracts
tarafindan alindi. Yiizde 25 devlet katkis: siste- NEW PARTICIPANTS  executed belonged to the existing pension fund
me daha once girip kendi istegi ile ayrilanlar IN THE SYSTEM IN participants. 25 % government subsidy also
da yeniden sisteme girme konusunda tesvik 2013 REVEALED THAT  acted as an incentive for the ones who were once
etti. Sistemden kendi istegiyle ayrilanlardan APPROXIMATELY @ apart of the system but left willingly. The ones
yeniden sisteme dahil olanlarin orani tiim yillar 375.000 PEOPLE who rejoined the scheme from among this group
icin ortalama yiizde 5,5 seviyesindeyken, 2013 ’ reached 7.4 % in comparison to 5.5 %, the average
yilinda yiizde 7,4’e ulast1. IN THE 25-34 AGE for all years involved.

2013 yilinda sisteme ilk kez katilanlarin yag GROUP CONSTITUTED It has been observed that the number of new
dagilimina bakildiginda 25-34 yas grubunun THE LARGEST GROUP. participants from the 25-34 age group in the year
yaklasik 375 bin katlllrpc1 ile en biiyiik grubu 2013 was 375,000. The second highest number of
olusturdugu goriildii. Ikinci en biiyiik grubu new participants was from the 35-44 age group,
yaklasik 300 bin katilimciyla 35-44 yas arasin- close to 300,000.
dakiler olugturdu.

GOVERNMENT SUBSIDY WAS ALSO AN
DEVLET KATKISI “ORTA YASI” INCENTIVE FOR THE ‘MIDDLE AGE’
TESVIK ETTi GROUP
Katilimcilarin sisteme ilk kez giris yaptikla- While the average age of the participants when
: SISTEME LK ALTI AYDA 478 BIN YENi UYE KATILDI
' ) N APPROXIMATELY 478,000 NEW MEMBERS PARTICIPATED IN THE SCHEME IN THE ‘
MILYONKISi / MILLION PEOPLE FIRST 6 MONTHS OF THE YEAR MILYARTL/ BILLIONTL o
FONBUYUKLUGU / FUND SIZE
; N 295 o
KATILIMCI/ PARTICIPANTS 25, |
5 \ - 25
\ 203

4.631.797 ]

""" 3.128.130 15
2 10
Kaynak: Emekiilik Gozetim Merkezi
| *27Haziran 204itibanyla g}
Source: Pension Monitoring Center
*Asof 27 June 2014
2011 2012 2013 2014*
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rindaki yaglar1 2013 yilina kadar ortalama 34
olarak hesaplanirken, 2013 yilinda bu ortala-
manin 6zellikle kadinlarda 36,5’e yiikselmis
olmasi, devlet katkis1 uygulamasinin belli bir
yasin iizerindeki katilimcilar: harekete gecirdi-
gini gosterdi.

2013 y1ly, tiim diinyay: etkisi altina alan
ekonomik krizin yansimalarinin da nispeten
atlatildig1 bir y1l oldu. Katilimeilarin 2013
yilina uyarlanmis olan yillik ortalama 6deme
tutarlari krizin yasandig1 2008 yilinda en
diisiik seviyesi olan 2 bin 200 liraya gerilerken,
2013 yilinda bu tutar 2 bin 500 lira oldu.

2013 yilinda devreye giren destekler, siste-
me yeni giren katilimcilarin 6dedigi ortalama
katki payimnin da artmasini sagladi. Katk: pay-
larinin yiizde 30’a yakin bir seviyede artmasi
ile birlikte fon biiyiikliigii 25 milyar TL’yi ast1.
2013 sonu itibart ile toplam katki pay1 21,9 mil-
yar lira oldu. Bunun 466 milyon liras1 yonetim
gideri kesintisi olarak diisiildiikten sonra kalan
21,4 milyar lira yatirnma yonlendirildi.

SISTEM iLK EMEKLILERINI

2013°TE VERDI

2013 y1l1 ayrica Bireysel Emeklilik Sisteminin
ilk emeklilerini vermeye baslamasi acisindan
da 6nemliydi. On yil 6nce sisteme giren, 56
yasini dolduran ve emeklilik hakki kazanan
yaklagik 14 bin 500 katilimcidan 7 bin 500’
birikimlerini ald1. Yaklasik 7 bin katilime1

ise emeklilik hakkini elde etmesine ragmen
sistemde kalip birikimlerini siirdiirmeye karar
verdi. Ilk emekliler, birikimli hayat sigorta-
larindan veya vakif, sandik, tiizel kisiligi haiz
meslek kurulusu veya sair ticaret sirketinden

18 EMEKLILIK SIRKETi VAR

Halen 18 emeklilik sirketinin
faaliyet gosterdigi sektorde,
katilimei sayis1 bakimindan

ilk sirada 817 bin katilimet ile
Garanti Emeklilik ve Hayat yer
alirken, ikinci 800 hin katilimci
ile Anadolu Hayat Emeklilik,
liglincii ise 677 bin katilimei

ile Avivasa Emeklilik oldu. Ka-
tiimcilarin fon tutarlarina gore
yapilan siralamada ise Anadolu
hayat Emeklilik 5,8 milyar lirayla
birinci oldu. Avivasa'nin 5,6
milyar lirayla ikinci oldugu
siralamada, Garanti Emeklilik ve
Hayat 4,8 milyar lirayla tigtincii
sirada yer ald.

THERE ARE |8 PENSION FUND
COMPANIES

In the sector, which presently has
18 pension fund companies that
are active, Garanti Emeklilik ve
Hayat takes up the leading position
with 817,000 participants followed
by Anadolu Hayat Emeklilik in
second position with 800,000
participants and Avivasa Emeklilik
coming in third with 677,000
participants. On the other hand,
according to the ranking made

on the basis of the sum of funds
deposited by the participants;
Anadolu Hayat Emeklilik takes

up the leading position with TRY
5.8 billion. In this ranking, where
Avivasa occupies second position
with TRY 5.6 billion, Garanti
Emeklilik ve Hayat comes as third
with TRY 4.8 hillion.

they first become a part of the scheme was 34 until
2013, it has been observed that this has increased
to 36.5 in the aftermath of the introduction of the
incentive, especially amongst females, pointing to
the fact that the incentive led participants above a
certain age to take action.

2013 was also the year the remnants of the
economic crisis that has affected the entire world
were eradicated, to a certain degree. While annual
average contributions of participants in the scheme
regressed to their lowest level of TRY 2,200 in 2008,
adjusted to the present, this number settled at the
level of TRY 2,500 in 2013.

The subsidy provided by the government in
2013 also led to an increase in the average contribu-
tions made by the new participants in the scheme.
As the participation shares increased close to 30 %,
the size of the fund exceeded TRY 25 billion. As of
the end of 2013, participation shares totaled TRY
21.9 billion. TRY 21.4 billion remaining after the de-
duction of the management fees of TRY 466 million
was directed to investments.

THE SCHEME’S FIRST PENSIONERS
WEREIN 2013

2013 was also significant in terms of the fact that

it was the year that saw the first pensioners of the
scheme. A total of 7500 of approximately 14,500
participants that took part in the scheme ten years
ago and had become 56 years of age received their
accumulations. Approximately 7,000 participants
on the other hand decided to continue to save under
the scheme in spite of the fact that they were entitled
to their pension funds. The first pensioners consist-
ed of those that transferred funds from permanent
life insurance schemes, funds, public vocational
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aktarim yapan katilimcilardan olustu. Bu tiir
kuruluglardan bireysel emeklilik sistemine ak-
tarilan toplam 300,6 milyon TL katki, bireysel
emeklilik sisteminde gecirdigi siire sonunda,
gelir vergisi stopaji sonrasi ylizde 22 getiri
elde ederek 365,6 milyon TL’ye ulasti. Kisilere
yapilan 6deme tutarlarina bakildiginda, ortala-
ma birikimin 66 bin 150 TL civarinda oldugu,
emeklilerin yiizde 75’inin 18 bin 750 TL veya
tizerinde emeklilik 6demesi aldig1 goriildii.

FON BUYUKLUGU 30 MILYAR LIRAYA
YAKLASTI

2014 yilinin ilk alt1 aylik doneminde de kati-
limci sayisindaki artis devam etti. 27 Haziran
2014 itibariyla katilimci says1 yaklasik 4
milyon 632 bin olurken, katk: pay1 tutari 24,4
milyar liraya, katilimeilarin fon tutar: 29,5
milyar liraya ulasti. 27 Haziran itibariyla kati-
Iimcilarin yerlesik oldugu illere bakildiginda
yiizde 29,9 ile istanbul ilk sirada yer alirken,
Ankara yiizde 9,3 ile ikinci, Izmir yiizde 7,5
ile iiciincii sirada yer ald1. Bu illeri sirasiyla
Antalya, Bursa, Adana, Kocaeli, Mugla igel ve
Konya takip etti.

14.500

KATILIMCI / PARTICIPANTS

56 YASINI DOLDURAN VE
EMEKLILIK HAKKI KAZANAN
KATILIMCILARIN YAKLASIK SAYIS|

APPROXIMATE NUMBER OF
PARTICIPANTS WHO HAVE REACHED
56 YEARS OF AGE AND ARE
ENTITLED TO BE PENSIONED OFF

729,9

BIREYSEL EMEKLILIK SISTEMI'NE
ISTANBUL'DAN KATILIM ORANI

RATE OF PARTICIPATION IN THE
PENSION FUND SYSTEM FROM
ISTANBUL

institutions or other commercial companies of legal
entity status. A total of TRY 300.6 million that was
transferred to the individual pension fund system
from the foregoing entities yielded 22 % return and
reached TRY 365.6 million after withholding tax,

in the time it was invested in the individual pension
fund system. The payments made to individual
pensioners revealed that the average savings in the
system was TRY 66,150 while 75 % of the pension-
ers received pension payments of TRY 18,750 or more.

THE SIZE OF THE FUND IS CLOSE TO

TRY 30 BILLION

The increase in the number of participants
continued in the first half of 2014. As of 27" June
2014, the number of participants in the scheme

was approximately 4,632,000, while the sum of the
participations reached TRY 24.4 billion and the total
amount in the fund was TRY 29.5 billion. When we
look at the distribution of the participants on the
basis of the cities as of 27 June, we see that Istanbul
ranks first with 29.9 %, followed by Ankara in the
second place with 9.3 %, Izmir in third with 7.5 %.
These cities were followed by Antalya, Bursa, Adana,
Kocaeli, Mugla icel and Konya respectively.

BES SORUDA BIREYSEL EMEKLILIK SISTEMi

BES
NEDIR?

BES'E KIMLER
KATILABILIR?

SISTEM NASIL
CALISIYOR?

NE ZAMAN EMEKLI
OLABILIRIM?

EMEKLi OLMADAN
AYRILABILIR MiYiM?

Bireysel emeklilik sisteminin
amaci, hireylerin calisma
yasamlari boyunca yaptiklari
tasarruflarin yatirima yon-
lendirilmesini saglayarak,
tasarruf yaptiklan donemde
sahip olduklar refah seviye-
sinin emeklilik doneminde de
devam etmesini saglamaktir.

Bireysel emeklilik sistemine
fiil ehliyetine sahip kisiler
katilabilir. Sisteme katilim
icin bir emeklilik sirketi ile
emeklilik sézlesmesi imzala-
mak yeterlidir.

Emeklilik sirketi tarafin-
dan tahsil edilen katki
paylari “emeklilik yatirim
fonlarinda”degerlendirilir.
Katilimcl, birikiminin hangi
fon veya fonlarda degerlen-
direcegine risk ve beklenti
tercihine gore kendisi karar
verir. Fonlar uzman portfoy
yoneticileri tarafindan
yonetilir.

Bireysel emeklilik siste-
minde emekli olmak igin
katilimeinin, sisteme ilk
giris tarihinden itibaren 10
yil siireyle sistemde kalmasi
ve 56 yagini tamamlamasi
gerekir. Katilimei isterse,
emeklilik hakkini ileri bir
tarihte kullanabilir.

Katilimei bireysel emeklilik
sisteminden istedigi zaman
aynilabilir. Ancak bu durumda
emekli olmanin getirdigi
avantajlardan yararlanamaz.
10 yildan once ayrilanlara
yapilan 6demeler yiizde 15, 10
yilragmig ancak yagini dol-
durmamis olanlardan yiizde
10 oraninda stopaj kesilir.

INDIVIDUAL PENSION FUND SYSTEM IN 5 QUESTIONS

WHAT IS INDIVIDUAL
PENSION FUND SYSTEM?

WHO CAN PARTICIPATE
IN THE INDIVIDUAL
PENSION FUND SYSTEM?

HOW DOES THE
SYSTEM OPERATE?

WHEN WILL I BE
ENTITLED TO MY
PENSION?

CAN ILEAVE THE
SYSTEM PRIOR TO BEING
ENTITLED TO MY PENSION?

The purpose of the individual
pension fund system is to
direct the savings accumula-
ted by people all through the
duration of their employment
to investments and as such
to ensure that the level of
welfare they enjoy during
the time they are employed

is sustained during their
retirement.

People who possesses juridi-
cal capacity can participate
in the scheme. To be able to
participate in the systemit is
sufficient to sign a pension
contract with one of the
pension companies.

The contributions that are
collected by the pension
companies are invested in the
pension investment funds.
The participant decides on
the fund or funds in which
his/her savings will be inves-
ted on the basis of his/her
risk and return expectations.
The funds are managed by
specialized fund managers.

The participant will be
required to stay invested in
the scheme for a period of 10
years starting from the date
of his/her first introduction to
the system and upon turning
56 will be pensioned off in
the individual pension fund
system. If the participant
desires, he/she can exercise
his pension entitlement at a
later date.

The participant can leave the
system any time he desires. Ho-
wever, under the circumstances
he will not be able to benefit from
the advantages. When he leaves
the fund prior to completing
the 10-year limit, a withholding
tax at the rate of 15 % will be
deducted, while the withholding
tax applicable to the savings of
the participants that complete 10
years in the system but who have
not yet turned 56 years of age
will be [0%.
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EXPORTERS WILL ACHIEVE THEIR
TARGETS THANKS TO EUROPE

It seems that the export volume of Turkey has caught up with its previous level.

The export volume displayed a further increase of 7.3 percent in the first half of the year
2014. The positive momentum in the commerce with the European Union Countries
feeds the hopes of the exporters to achieve their year-end targets.
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IHRACATCI HEDEFINE
AVRUPA'YLA ULASACAK

Turkiye'nin ihracati eski performansini yakalamig goriiniiyor.
Ihracat, 2014'iin ilk yarisinda da yiizde 7,3 oraninda artti.
Avrupa Birligi tilkelerinin yiikselen performansi yil sonu
hedeflerine ulagmak icin timitleri artiryor.

 CENK SARIOGLU
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neredeyse ayni kaldi ve yiizde 0.01 oranin-

da artisla 151 milyar 695 milyon dolardan
151 milyar 707 milyon dolara yiikseldi. Tiirkiye
ihracatgllar Meclisi verilerine gore 2013 yilinda
tarim sektorii ihracati yiizde 11,6 oraninda
artigla 21 milyar 353 milyon dolara, sanayi
iirlinleri ihracati ylizde 4,2 oraninda artigla 119
milyar 48 milyon dolara, madencilik sektorii
ihracat1 yiizde 20,6 oraninda artigla 5 milyar 42
milyon dolara ulagti. Haziran ve Agustos digin-
daki y1lin on ayinda ise Cumhuriyet tarihinin
ihracat rekoru kirildi. Bu basarilara ragmen yil
sonu rakaminin yerinde saymasi, “Ihracatci
Birlikleri Kaydindan Muaf ihracat”ta yasanan
yiizde 55,8lik diisiisten kaynaklandi. 2012
yilinda 14,1 milyar dolar olan “Birlik kaydindan
muaf ihracat” 2013 yilinda 6,3 milyon dolara
geriledi. Bu diisiisiin temel nedeni ise 2012 y1-
linda 12,7 milyar dolara ulasan altin ihracatinin
2013’te 3,3 milyar dolarda kalmasi oldu.

2013 yilinda otomotiv sektorii ihracat
sampiyonu oldu. Sektoriin ihracat: yiizde 11,8
artarak 21,3 milyar dolara yiikseldi. Ikinci
siray1 17,4 milyar dolarla kimyevi madde-
ler sektorti, ticiincii siray ise 17,4 milyar
dolarla hazir giyim ve konfeksiyon sektorii
ald1. Gegen y1l en fazla ihracat yapilan 3 iilke
sirasiyla Almanya, Irak ve Ingiltere oldu.
Almanya’ya ihracat 2012 yilina gore yiizde 3
artarak 13,3 milyar dolar olarak gerceklesti.
Irak’a ihracat yiizde 10 artigla 11,8 milyar
dolara, Ingiltere’ye ihracat ise yiizde 8 artigla
8,5 milyar dolara ulasti. Bu ii¢ ilkeyi sirasiyla
Rusya, Italya, Fransa, ABD, ispanya, Cin, Hol-
landa takip etti. 2013 yilinda ihracatin 6nemli
oranda arttig1 {ilkeler arasinda yiizde 137 artis

I hracat 2013 yilinda bir 6nceki yila gore

GECEN YILEN FAZLA
IHRACAT YAPILAN

3 ULKE SIRASIYLA
ALMANYA, IRAK VE
INGILTERE OLDU.

GERMANY, IRAQ
AND THE UNITED
KINGDOM WERE
RESPECTIVELY
THE COUNTRIES
TO WHICH THE
HIGHEST VOLUME
OF EXPORTS WAS
DIRECTED TO.

same in comparison to the previous year

increasing to $ 151 billion 707 million from
$ 151 billion 695 million displaying an increase
of 0.01 percent. According to the data released by
Turkish Exporters’ Assembly, in 2013 the export
volume of the agricultural sector reached $ 21
billion 353 million displaying an increase of 11.6
percent, while the exports of industrial products
ended the year at $ 119 billion 48 million level with
an increase of 4.2 percent and the exports in the
mining sector reached $ 5 billion 42 million level
displaying an increase of 20.6 percent. On the other
hand, in the 10 months excluding the months of
June and August the export volume has broken
the record of the republican period. However, the
total volume of exports was almost the same in
comparison to the previous year in spite of all these
achievements due to the 55.8 percent decrease
experienced in “The Exports Exempt Of Registra-
tion with Exporters’ union”. $ 14.1 billion Exports
Exempt of Registration With Exporters’ Union in
the year 2012 retreated to $ 6.3 million in the year
2013. The main reason behind this decrease was
the export volume in gold that was in an amount of
$ 12.7 billion in the year 2012 in comparison to its
level of $ 3.3 billion in the year 2013.

In 2013, automotive sector has been the leading
force in exports. The export volume of the sector
displayed an increase of 11.8 percent by the end of
the year at $ 21.3 billion level. Chemical substances
sector and readymade clothing sector followed in
the second and third positions with both yielding
$ 17.4 billion in exports. Germany, Iraq and the
United Kingdom were respectively the countries to
which the highest volume of exports was directed
to. The exports to Germany displayed an increase

T he 2013 export volume remained almost the
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ile Gine, yiizde 82 artis ile Suriye, yiizde 79 ile
Gabon, yiizde 67 artis ile Benin ve ylizde 66
ile Malezya yer ald1.

Bolgesel olarak bakildiginda Avrupa Birligi
(AB) yine en fazla ihracat yapilan bolge oldu.
Tiirkiye’nin AB’ye ihracati yiizde 7 artarak 61,9
milyar dolara yiikseldi. Ortadogu’ya ihracat
2013 yilinda yiizde 2 artarak 27,5 milyar dolara
yiikseldi. 2013 yilinda BDT iilkelerine ihracat
yiizde 11 artarak 18,2 milyar dolara, Afrika’ya
ihracat yiizde 5 artarak 14 milyar dolara ulasti.

2014’UN ILK YARISINDA IHRACAT
YUZDE 7,3 ARTTI
2014 y1l1 Ocak-Haziran déneminde ihracat,
gecen yilin ayn1 donemine gore ylizde 7,3
artigla 79,9 milyar dolara yiikseldi. Yilin ilk
6 ayinda tarim sektorleri ihracati yiizde 7,9 ar-
tigla 10,9 milyar dolar diizeyinde gerceklesti.
Sanayi iiriinleri ihracat1 yilin ilk 6 ayinda yiiz-
de 7,1 oraninda artigla 62 milyar 763 milyon
dolar olurken, madencilik ihracat1 yiizde 5,3
oraninda azaligla 2 milyar 372 milyon dolara
geriledi.

ilk alt1 ayda en fazla ihracat yapilan 5 iilke
sirasiyla Almanya, Irak, ingiltere, Italya ve
Fransa olsa da Haziran ayinda Irak, ficiincii
siraya indi. Haziranda Almanya’ya ihracat yiiz-
de 10, Ingiltere’ye ihracat yiizde 22, Fransa’ya
ihracat yiizde 12 Italya’ya ihracat yiizde 18
artt1. Irak’a ihracat ise yiizde 21 geriledi.

Irak’a ihracatin haziranda yiizde 21 oraninda
azalmasimn ISID’in Musul’u ele gecirmesinin
ardindan baglayan olaylardan kaynaklandigimn:
belirten TIM Bagkan1 Mehmet Biiyiikeksi, Irak
etkisi olmasayd1 genel ihracattaki artisin 2,5
puan daha fazla olacagini kaydetti.

of 3 percent in comparison to 2012 ending the year at
$ 13.3 billion. On the other hand the export volume to
Iraq reached $ 11.8 billion level displaying an increase
of 10 percent. The exports to the United Kingdom were
realized at $ 8.5 billion with an increase of 8 percent.
These three countries were followed by Russia, Italy,
France, USA, Spain, China and the Netherlands re-
spectively. Guinea, Syria, Gabon, Benin and Malaysia
occupied the top positions among the countries with
the highest increases in the volume of exports at 137%,
82%,79%, 67% and 66% respectively in 2013.

‘When we look at the picture on the basis of the
regions, it can be seen that the European Union
(EU) was the region in which the highest volume of
exports was realized. The exports of Turkey to the EU
increased to $ 61.9 billion displaying an increase of 7
percent. On the other hand, exports to the Middle East
increased by 2 percent to $ 27.5 billion. In 2013, the ex-
port volume to CIS countries increased by 11 percent to
$ 18.2 billion and to Africa by 5 percent to $ 14 billion.

EXPORTS INCREASED BY 7.3 PERCENT IN
THE FIRST HALF OF 2014

Compared to the same period in the last year, the ex-
port volume in January-June period of 2014 displayed
an increase of 7.3 percent reaching $ 79.9 billion level.
In the first 6 months of 2014, the export volume of the
agricultural sector reached $ 10.9 billion displaying an
increase of 7.9 percent, while the exports of indus-
trial products increased by 7.1 percent to $ 62 billion
763 million level as the exports in the mining sector
retreated by 5.3 percent to $ 2 billion 372 million level.

In the first 6 months of 2014, the 5 countries with
the highest volume of realized exports were Germany,
Iraq, The United Kingdom, Italy and France respec-
tively. However, in the month of June, Iraq skipped a
level to end in 3™ position. In June, export volume to
Germany displayed an increase of 10 percent, while
the increase in exports to the United Kingdom was 22
percent, France 12 percent and Italy 18 percent. The
exports to Iraq displayed a decrease of 21 percent.

TIM President Mehmet Biiyiikeksi stated that the
reason behind the 21 percent decrease in exports to
Iraq was the events that started in the aftermath of
Mosul being seized by ISIS and that the increase in the
exports would have been 2.5 points higher if not for
the effects of the Iraq skirmishes.

The developments that took place in Iraq raised
concerns especially, in the steel sector, with the highest
volume of exports to this country. As the Turkish Con-
struction companies active in the region suspended
their operations to a great extent, the exports of the
iron-steel sector to Iraq decreased by 8 percent in the
last 2 months. The secretary General to the Turk-
ish Steel Producers’ Association (T(;ﬁD), Dr. Veysel
Yayan, drew attention to the 5.5 percent decrease in
the export volume of the sector and indicated that it
would not be surprising if exports to Iraq decreased
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Irak’ta yaganan gelismeler, bu iilkeye en fazla
ihracat yapan celik sektoriinii de endiselendirdi.
Bolgede faaliyet gosteren Tiirk insaat sirketle-
rinin ¢aligmalarini biiyiik 6lciide askiya alma-
larinin ardindan demir celik sektoriiniin Irak’a
ihracati son 2 ayda yiizde 8 geriledi. Haziran
ayinda sektor ihracatinda yasanan yiizde 5,5 ora-
mindaki diigiise dikkat ceken Tiirkiye Gelik Ureti-
cileri Dernegi (TGUD) Genel Sekreteri Dr. Veysel
Yayan, Irak’a yonelik ihracatin Temmuz’da gecen
yilin ayni1 ayimna gore yiizde 80 gerilemesinin
slirpriz olmayacag goriisiinii dile getirdi.

ORTADOGU’DAKI DARALMA AB iLE
TELAFi EDILECEK

Basta celik sektorii olmak iizere Irak’ta olugan
kaybu yeni alternatif pazarlardaki performansla
telafi edeceklerini kaydeden Mehmet Biiyiikeksi,
“Nasil ki 2009’da Avrupa pazarindaki krizi Orta-
dogu ile astiysak su anda Ortadogu’da yasanan
daralmay1 da canlanan Avrupa Birligi pazari ile
telafi edecegiz” dedi.

Ege Thracatci Birlikleri Koordinator Bagka-
m1 Sabri Unliitiirk de, 6zellikle Avrupa Merkez
Bankasr’'ndan gelen ek parasal genislemeyle
birlikte AB’nin biiyiimesi ve artan ic taleple,
ithalatinin hizlanmasini beklediklerini, 2014
yilinin ikinci yarisinin daha basaril gecmesini
umduklarini vurguladi. Unliitiirk, “Ihracatta yeni
bir Avrupa riizgari yakaladik. Bu riizgar sayesinde
2014 y1l1 hedeflerimize kolaylikla ulagacagimizi
ongoriiyoruz” dedi.

Rakamlar da Biiyiikeksi ve Unliitiirk’iin 6ng6-
riisiinii dogrular nitelikte. Yilin ilk alt1 aylik d6ne-
minde Avrupa Birligi {ilkelerine ihracatimiz 2013
yilinin ayni dénemine gore yiizde 14,1 artarak
34 milyar 432 milyon dolar diizeyinde gercek-
lesti. AB’nin genel ihracatimizdan aldig1 pay da
Haziran ay1 itibariyle ylizde 46,4 oldu. 2013 yilinin
Haziran aymda bu oran yiizde 43,2’ydi. Ik alt
aylik dénem incelendiginde de benzer bir tablo
ortaya ¢ikt1. 2013 yilinin ilk alti ayinda yiizde 42,3
olan genel ihracat icindeki AB’nin pay1 bu yilin ilk
alt1 aylik doneminde yiizde 45,3’e yiikseldi.

Ortadogu’daki olumsuz gelismelere kars: yilin
ilk yarisinda olumlu bir performans sergileyen
otomotiv sektdrii de AB pazarindaki gelisme-
den memnun. ilk alt: aylik dsnemde ihracatin
yiizde 11,1 artirarak 11 milyar 717 milyon dolara
yiikselten otomotiv sektoriiniin haziran ihracati
da yiizde 12,8’lik yiikselisle 2 milyar 31 milyon 817
bin dolara ¢ikardi.

Tiirk otomotiv sektorii, yilin ilk yarisinda en
biiyiik pazar1 Almanya’ya 1 milyar 928 milyon dolar
ihracat yapti. Almanya’nin ardindan diger AB iilke-
leri ingiltere 1 milyar 254 milyon, Fransa 1 milyar
282 milyon, Italya’ya 957 milyon, Belcika’ya 571
milyon ve Ispanya’ya 498 milyon dolarla yer alds.
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by 80 percent in July in comparison to the same
period last year.

THE TIGHTNESS IN THE MIDDLE EAST
WILL BE COMPENSATED THROUGH EU
Mehmet Biiyiikeksi stated that they will be com-
pensating the losses experienced in Iraq, especially
where the steel sector is concerned, through higher
performances in new alternative markets and
continued as follows, “In the same manner that we
overcame the effects of the crisis in the European
markets in 2009 through our efforts in the Middle
East, we will weather the current tightness expe-
rienced in the Middle East through the markets in
the European Union that have been rallying up”.

On the other hand, Sabri Unliitiirk, Coor-
dinator President of Aegean Exporters’ Union,
explained how they expect an increase in imports
in the European Union as the European Central
Bank loosens its monetary policy leading to a
fiscal expansion that would result in an economic
growth and increase in domestic demand in the
EU. He expressed their expectations for a more
successful second half in 2014. Unliitiirk added:
“We have caught a new wave in Europe. Thanks
to this new wave, we expect to achieve our targets
for 2014 quite easily.”

The numbers are such that, in a manner, they
confirm the remarks made by Biiyiikeksi and
Unliitiirk. In the first 6 months of the year our
export volume to EU countries increased by 14.1
percent to $ 34 billion 432 million in comparison
to the same period in 2013. The share of the EU in
our total exports was 46.4 percent as of the month
of June. In June 2013 this rate was 43.2 percent. In
the review of the first 6 months, a similar picture
has been revealed. The share of the EU in the total
of exports of our country in the first 6 months of
2013 was 42.3 percent in comparison to the first
6 months of this year showing an increase to 45.3
percent level.

The players in the automotive sector that
displayed a positive performance in the first half
of the year in spite of the negative developments
taking place in the Middle East are quite happy
with the developments in the EU markets. The
export volume of the automotive sector increased
by 11.1% to $ 11 billion 717 million in the first half of
the year with an increase of 12.8 percent in exports
to $ 2 billion 31 million 817 thousand in the month
of June.

In the first half of the year, the highest volume
of exports of the Turkish automotive sector was
realized in the German markets at $ 1 billion 928
million. The UK followed Germany at $ 1 billion
254 million, France at $ 1 billion 282 million, Italy
at $ 957 million, Belgium at $ 571 million and
Spain at $ 498 million.
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KENTIGI ULASIMDA

DENIZYOLU
DEVRIMI

Diinyanin belli bagh markalagmig
metropolleri arasinda yer alan
Istanbul’'un, marka degerini yiikseltmesi
icin denizyolu ulagimindan daha gok
yararlanmasi gerekiyor.

; BARAN KARAKUZU

MARITIME
REVOLUTION IN URBAN
TRANSPORTATION
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I stanbul ulagimimin omurgasini karayolu tasimacilig

olustururken aliman hizl feribotlar ve acilan yeni

hatlar ile denizyolu tasimacilig1 da sehirici ulasim-
da yiikselen ivmesini siirdiiriiyor. Son déonemde vapur
tagimaciliginin yiizdesel pay1 demiryolu tasimacihigina
kaysa da Istanbul denizyolu ulagimini vapurlar, deniz
otobiisleri, motorlar ve yakin bir zamanda faaliyetlerine
baslayan deniz taksi iceriyor. istanbul’da 6zellikle son
yillarda bircok yeralt1 ve deniz ulagim sistemi hizmete
alinirken deniz ulasiminda potansiyellerin de gelisti-
rilmesi gerekiyor. Bu noktada farkli ulagim bicimleri
arasindaki koordinasyonun giiclendirilmesi ve bir deniz
sehri olan Istanbul’un deniz ulagiminda gehrin toplam
ulasimindaki payinin daha da yukari cekilmesi gerekiyor.

ULASIMDA SUREKLI DEGISIM YASANIYOR
Marmara kiyisi, Adalar ve Bogaz hatt1 boyunca denizle
cevrili bir sehir oldugu diisiiniildiigiinde, istanbul’un
bu potansiyelini yeterince degerlendirilemedigi gercegi
ortaya cikiyor. Burada en 6nemli konulardan biri, farkl
ulasim seceneklerinin birbirini biitiinleyecek sekilde
gelistirilmesi. IDO Genel Miidiir Vekili Ufuk Tugcu’ya
gore ulagim ve seyahat diinyasi, denizde olsun, karada
ya da havada olsun, yeni yollarin sekillenmesi, modern
alternatiflerin belirmesiyle siirekli degisim yasiyor. Or-
taya cikan alternatifler, digerini de etkilediginden, farkl
ulasim seceneklerinin birbiriyle entegrasyon sagladig:
bir yapiya kavusuyor.

Son yillarda bu degisimden olumlu anlamda etkile-
nen bélgelerin baginda Yenikapi geliyor. Ozellikle Mar-
maray ve Metro’nun da acilmasiyla birlikte, Yenikapr'nin
bir cazibe merkezi olarak konumu daha da giiclendi ve
giiclenmeye de devam ediyor. Sehir icinde yeni olusturu-
lan aktarma merkezleri ile birlikte sehirici ulagim icinde
denizyolunun pay: giderek artiyor. Kentin dogu-bati
aksinda ulagimini saglayan Bostanci-Bakirkdy deniz oto-
biisii hatt1 deniz otobiisii tagtmacihgmmn IDO’nun 2013
verilerine gore firma toplam 50 milyon 527 bin 752 yolcu
ve 7 milyon 852 bin 86 arac tasidi. Istanbul’un iinlii
vapurlarini igleten Sehir Hatlar: isletmeleri ise, 2012
yilinda 16 hatta, 30 vapur ve 16 yolcu motoru ile toplam
50 milyon 217 bin 951 yolcu tasidi.

DENIZ iLE DEMIRYOLU ULASIMI

ENTEGRE EDIiLIYOR

Dért bir yami denizlerle cevrili bir sehir olan Istanbul’un
artan demiryolu ulagim ag1 ile denizyolu ulagim arac-
larinin entegre edilerek transfer merkezleri yaratilmasi
da ulagimi rahatlatmak adina biiyiik 6nem tagiyor.
Buna en iyi 6rnek verilebilecek projelerden biri olarak
ise Taksim-Kabatas Fiinikiileri gosterilebilir. Kadikdy-
Kartal Metrosu ve Anadolu Yakasi genelinden gelen
yolcu trafigi Kabatasg iizerinden Avrupa Yakasi’na
aktarilarak koprii ve metrobiisteki yogunluk azaltila-
biliyor. Fiinikiiler iizerinden Kadikéy ve Uskiidar’dan
gelen yolcular Yenikapi- Haciosman Metrosu ve sahil
hattindan gecen otobiisler ile aktarma yapabiliyor. Ka-
batas iizerinden bat1 yoniine erisimi saglayan Kabatag-

hile land transportation plays a key role
W in Istanbul’s transportation, maritime

transportation continues to increase its speed
in urban transportation with fast ferries and newly
opened routes. Even though the percentage rate of
ferry transportation shifts to the railroad transportation
recently, Istanbul maritime transportation includes
ferries, sea buses, motorboats and sea taxis that started
to operate recently. While many underground and
maritime transportation systems are put into service,
especially in recent years in Istanbul, potential in
maritime transportation also needs to be improved.
At this point, the coordination between the different
transportation methods needs to be improved, and the
total share of transportation in maritime transportation
in Istanbul, which is a maritime city, needs to be
increased further.

CONSTANT CHANGES IN TRANSPORTATION
When considering that Istanbul is a city that is
surrounded by sea along the Marmara coast, the Prince
Islands and Bosphorus line, it is seen that this potential
of Istanbul cannot be utilized enough. One of the
most important issues is that different transportation
methods should be improved to complement each other.
According to the Deputy General Manager Ufuk Tugcu
of IDO (Istanbul Sea Buses), transportation and the
travel world are changed with the emergence of new
routes and by specifying modern alternatives, whether
of sea, land or air. For the emerging alternatives to affect
the others, they allow a structure that enables different
transportation options to integrate with each other.
Yenikapi is the first area that is influenced
positively by this change in recent years. In particular,
with the opening of Marmaray and Metro, Yenikap1
has strengthened its position further as a center of
attraction and continues to strengthen more. With
the newly created transfer centers in the city, seaway
share in the urban transportation is continuing to
grow. According to the 2013 data of IDO, the sea bus
line of Bostanci-Bakirkdy on the east-west axis of the
city carried 50 million 527 thousand 752 passengers
and 7 million 852 thousand and 86 vehicles, in total.
Sehir Hatlar1 Management (City Line Company) which
operates Istanbul’s famous ferries, carried 50 million
217 thousand 951 passengers in total in 16 lines with 30
ferries and 16 passenger boats in 2012.

SEAWAY AND RATILWAY TRANSPORTATIONS
INTEGRATED

To create transfer centers by integrating increasing
railway transportation network with maritime
transportation vehicles of Istanbul, which is surrounded
by the seas in all four sides, is of great importance for
easing transportation. One of the best examples of these
projects is the Taksim-Kabatag Funicular. Congestion
on the bridge and Metrobus can be eased by transferring
passenger traffic coming from Kadikoy-Kartal Metro
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Zeytinburnu hatti ise Kabatas iizerinden yolcu
dagitiminda 6nemli bir rol {istleniyor. Bununla
birlikte IDO’nun Bostanci-Kadikdy-Yenika-
p1-Bakirkdy deniz otobiisii seferleri ile kentte
dogu-bati aksinda rahat ulagim saglanabiliyor.

DOLULUK ORANLARI DOGRU
YONETILMELI

IDO Genel Miidiir Vekili Ufuk Tugcu bu nok-
tada ortaya cikan bir diger 6nemli kavramin
da, doluluk ya da yogunluk yonetimi oldu-
gunu vurguluyor. Yogunlugu toplam olarak
degerlendirdigimizde, ulasim seceneklerinden
birinde yasanan aksamaya digerinin yetiserek
¢dziim sunmasi ve biitiin bir yilin planlanmasi
o6nem kazaniyor. Tugcu’ya gore yilin 365 giinii-
nii, y1l icerisinde de her bir sezonu olugabilecek
yogunluga gore degerlendirmek gerekirken
yaz aylarina iligkin ayr1 bir planlama yapmak;

tatilleri, 6ncesi ve sonrasiyla diisiinmek; sezon iDO Yenikapi Terminali istanbul'un
tarifeleri kapsaminda kampanyalar planlandi- denizyolu ulagiminda Gnemli

v o o .. duraklarindan biri.

ginda, hafta sonu yogunlugunu hafta icine de

kaydirabilecek sekilde 6zel tasarimlar geligtir- IDO Yenikapi Terminal is one of

the important stops in Istanbul’s

mek doluluk yonetiminde 6ne ¢ikiyor. maritime transportation.

YAZ VE KIS iGIN AYRI PLANLAMA
YAPILMALI

Ozellikle istanbul’da ulagimin bu dinamik
yapisi, son yillarda daha da cok dne cikiyor.
Yeni rayli sistemler devreye giriyor, Bogaz
hatt1 boyunca yeni gecisler saglaniyor. Buna

Ufuk Tugcu, Istanbul Deniz Otobiisleri (IDO)

Genel Midiir Vekili

Ufuk Tugcu, Istanbul Sea Buses (IDO) Deputy General
Manager

"IG VE DIS HATLARDA AVANTAJLAR  "WE OFFER ADVANTAGES IN INTERNAL
SUNUYORUZ" AND EXTERNAL ROUTES"

iDO olarak, degisen kosullara uygun ideal gbziim- - We have a flexible structure as IDO, to activate ideal
leri hizla devreye sokabilecek esnek bir yapimiz  solutions quickly to the changing conditions. We
var. Yeni feribotlar alinmasi, hatlar agilmasi, consider the topics such as the purchasing of new
farkl segenekler yaratilmasi gibi konulari da, hep ~ ferries, opening new routes, creating different options
yogunlukla ve agirliklarin degismesiyle paralel always together with congestion and changing of
diistintiyoruz. Yenikapi, iDO'nun da en Gnemli weighting. Yenikapi is located in the most important
lissli konumunda yer aliyor. Biz de bunu gozeter-  base also for IDO. We develop our new plans in

ek yeni planlamalarimizi degisime uygun bicimde ~ accordance with the change by considering this.
gelistiriyoruz. Birgok seferimizi Yenikapr'ya dogru  With the shifting out of many passages to Yenikapl,
kaydirarak istanbul’un yeni merkezinde hem i we provide advantages in both internal and external
hatlarda hem de dis hatlarda avantajlar sunuy-  routes in the new center of Istanbul. When we put
oruz. Oniimiizdeki donem projelerimizi devreye our projects into effect in the coming period, we will
sokarken de yolcularimizin hizli, giivenli, konforlu  continue to preserve our priority for our passengers
ve avantajli seyahatine doniik onceligimizi hep fast, safe, comfortable and advantageous passages

koruyarak yeni ulagim seceneklerine, degisen while moving forward according to the new
talep ve yogunluklara ve agirlik kaymalarina transportation options, changing demands and
paralel hareket etmeye devam edecegiz. intensity and changing weights.

and Anatolian Side from Kabatas to European
Side. The passengers coming from Kadikoy and
Uskiidar with funicular can transfer with buses
that pass on the Yenikapi-Haciosman Metro
and coast line. The line of Kabatas-Zeytinburnu
that provides access to the west by Kabatas plays
an important role in distributing passengers at
Kabatas. In addition, with sea bus navigations
of IDO through Bostanci-KadikGy-Yenikapi-
Bakirkdy, comfortable transportation is provided
along the east-west axis of the city.

OCCUPANCY RATE SHOULD BE MAN-
AGED PROPERLY

Deputy General Manager Ufuk Tugcu of IDO
emphasizes that another important concept that
emerges at this point is occupancy or occupancy
management. When considering the congestion
in total, it is important that if one of the
transportation options is disrupted another must
catch up with offering a solution, and the entire
year must be planned accordingly. According

to Tugcu, it is important to assess 365 days and
any season that may create congestion in a year
while it is also important to make a separate plan
for the summer months; to consider holidays
before and after; when campaigns planned for
season tariffs, to develop special designs to shift
weekend congestion to weekdays are important
in terms of occupancy management.

SUMMER AND WINTER SHOULD BE
PLANNED SEPARATELY

In particular, the dynamic structure of
transportation in Istanbul becomes prominent
even more in recent years. New rail systems
come into play, new transitions are provided
along the Bosphorus. Concordantly,

locations that are important strategically in
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paralel olarak ulasimda stratejik 6nemi olan
lokasyonlar da zamanla degisebiliyor. Bir
bélgenin 6nemi artarken, digerininki azalabi-
liyor. Agirliklar yer degistiriyor. Buna gore yaz
doneminde vapur ve motor vasitasiyla bogaz
gecisi daha keyifli olarak goriilebilirken kis
déneminde Marmaray’in da faaliyete girme-
siyle demiryolu ile bogaz gecisi yolculara daha
cazip gelebiliyor.

YOLCU SAYIMIZ
TATMIN EDiCi DUZEYDE

Son 10 yilda istanbul'un deniz ulagimina
onemli yatinmlar oldu. Bunun yani sira
kent ici ulagim sistemleri de gelistirildi.
istanbul'da toplu ulagim sistemleri rayh
sistemlere dayall, kara, deniz, rayl ulagim
araglarinin entegrasyonu seklinde bir yapi-
ya dogru gidiyor. 2004 oncesi genel ulagim

transportation may change over time. While
aregion increases in importance, another
region’s importance may decrease. Weights
are shifting. Accordingly, when Bosphorus
passage with ferry or motorboat may

seem more enjoyable in the summer, with
Marmaray coming into operation, Bosphorus
passage by rail may seem more enjoyable for
passengers in winter.

OUR PASSENGER FIGURES ARE
SATISFACTORY

In the last decade, there have been
significant investments in maritime
transportation in Istanbul. Urban
transportation systems were also
improved. Public transportation systems
in Istanbul are becoming an integrated
structure with land, sea, railway

L . Siileyman GENG X ] i
rakamlarinda denizin kullanilma orani yiizde Sehir Hatlari Genel Miidiirii transportation vehicles based on rail
2,5 iken giiniimiiz ran yiiz -6 lar systems. While the utilization rate of

ALEnEis dE} T G City Lines (Sehir Hatlari) Y

seviyesinde. Ancak Istanbul’da Deniz Ulagi-
mi aslen iki yaka arasinda gegis ve alternatif
modlar olarak degerlendirildiginde; trafikte deniz ulagi-
minin pay! yiizde 23 civarindadir. istanbul'un niifus ve
kisi basi trafik hareketliligi gelistikge denizdeki taginan
yolcu sayisi da artacak.

Kentte tagimaciligin ana omurgasini rayl sistemler
olusturacak. Diger ulasim modlarinin buna entegre
edilmesini de sehrin iyi yonetilmesinin bir gostergesi
olarak hakmak gerekir.

istanbul deniz ulagimindan yararlaniyor diyebiliriz, zira
Sehir Hatlar, iDO, 6zel yolcu motorlan birgok hatta her
glin binlerce sefer yapiliyor. Elbette deniz ulagimindaki
artis sehir niifusuyla dogru orantili olarak gelismiyor.
Bununla beraber taginan yolcu sayisinda her yil artiyor.
Marmaray'in hizmete alinmasindan sonra bile Sehir
Hatlari olarak yolcu tagima rakamlarimiz tatmin edici
diizeyde. Bunun yani sira dogru hat calismalarinin
hayata gegmesiyle bu sayilarin daha da artacagini
umuyoruz.

General Manager

seaway in public transportation in 2004
was 2.5 percent, today's rate is about
5-6%. However, when considering Maritime Transportation in
Istanbul originally as an alternative mode for passage between the
two sides, maritime transportation share in traffic is about 23%.
The number of passengers carried by sea will increase as long as
the population and traffic mobility per capitaincrease.

Rail systems will be the backbone of urban transportation.
Integration of other modes of transportation must be regarded as
an indicator of a well-managed city.

We can say that Istanbul is benefiting from maritime transporta-
tion, because Sehir Hatlari Management, IDO, special passenger
motor boats are doing thousands of passages on many routes
every day. Certainly the increase in maritime transportation

is not directly proportionate to the increasing city population.
Nonetheless, the number of passengers carried is increasing each
year. Even after putting Marmaray into service, as City Lines, our
passenger figures are at a satisfactory level. In addition, we hope
that these numbers will increase when correct routes will be put
into service.

DENiZ ULASIMINDA
iDO VE SEHIR HATLARI
HAKIMIYETI
1DO AND SEHIR HATLARI
MANAGEMENT IN MARITIME
TRANSPORTATION
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17.598

DENiz 0TOBUSU iC HAT
TOPLAM YOLCU SAYISI
TOTAL NUMBER OF INTERNAL
LINE PASSENGERS FOR SEA BUS

174.286

SEHIR HATLARINDA TASINAN
GUNLUK TOPLAM YOLCU SAYISI
TOTAL DAILY NUMBER FOR THE

PASSENGERS TRANSPORTED

VIACITY LINE
e—

stratecy [EJ



8 SIMGENUR GUDEBERK

Otobiisleri’nde yiyecek icecek hizmeti su-

nan BTA, Anadolu’nun tarih kokan lezzetli
yemeklerini, baharatlarm ve degisik tatlarim
tanitmak ve daha ¢ok kisiye ulagtirmak iizere
2011 yihinda Tadinda Anadolu markasini yaratti.
Geleneksel Tiirk kahvaltiliklari, Anadolu firmin-
dan hamur isleri, soguk meze ve salatalar, yoresel
corbalar, 6zgiin tencere yemekleri, 1zgaralar,
tatlilar, yoresel market {iriinleri ile yerel, nostaljik,
geleneksel ve otantik tiim tatlar1 bir araya getiren
Tadinda Anadolu, 700’e yakin farkli yerel tads
restoranlarina tasryor. Bununla birlikte marka,
yemeklerinde baharatindan cesnisine, otlarindan
yagna, pisirme teknigine kadar yoresel yemekle-
rin orijinallerine sadik kalma sozii veriyor.

T AV Havalimanlar’na ve Istanbul Deniz

2014 YILINDA YENi YERLERDE DE
HIZMET VERECEK

BTA’nin havalimanlarinda yiyecek icecek hiz-
meti verme tecriibesinin, havalimanlarinin iilke
tanitimi acisindan éneminin yanina bir de giinii-
miizde havalimanlarinin yasam alanlarimizdan
biri haline gelmesi eklenince, Tadinda Anadolu
oncelikli olarak havalimanlarinda hizmet ver-
meyi secti. Ardindan, Istanbul Deniz Otobiisleri
(IDO) iskeleleri’nde de faaliyet géstermeye bas-
lads. Bugiin Tadinda Anadolu, Istanbul Atatiirk
Havalimani i¢ Hatlar Terminali, Yenikap1 iDO
Hizh Feribot iskelesi, Ankara Esenboga Hava-
limani I¢ Hatlar Terminali ve Bursa Giizelyal
IDO Huzli Feribot Iskelesi'nde hizmet veriyor.
“Havalimanlar1 ve IDO iskelelerinden seyahat
eden misafirlerimiz, giindelik yogunlugun icin-
de hazirlamak icin zaman ayiramadiklari lezzet-
li, saglikh ve farkli yemeklere kolayca ulagabilme
firsatim1 yakaliyor” diyen BTA Operasyondan
Sorumlu Iera Kurulu Uyesi Ibrahim Demir, 2014

ANADOLUNUN
TUM LEZZETLER]
BiR ARADA

Yiizlerce yil boyunca sayisiz medeniyete ev sahipligi yapmis
Anadolu’nun yemek kiiltiiriinii yagsatmak amaciyla yola ¢ikan
Tadinda Anadolu, bugiin Tiirkiye capinda pek cok ilden 700°e
yakin farkl yerel tadi restoranlarina tasiyor.

BTA
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ALL TASTES
UNDER ONE
ROOF

Tadinda Anadolu, setting off to
cherish the food culture of Anatolia,
which has been a homeland for
numerous civilizations for centuries,
offers nearly 700 local tastes from
many cities around Turkey in their
restaurant.

ffering food and drink services in
O TAV Airports and Istanbul Sea Buses

(IDO), BTA created the brand Tadinda
Anadolu in 2011 to introduce and promote
the delightful dishes, spices and different
tastes of Anatolia, reflecting Anatolian history.
Combining Traditional Turkish breakfast
foods, pastry from the Anatolian bakery, deli
and salads, local soups, authentic stew pan
dishes, grills, desserts, local market products
with local, nostalgic, traditional and authentic
tastes, Tadinda Anadolu offers nearly 700 lo-
cal delights in its restaurants. In addition, the
brand gives the promise of being faithful to
the authenticity in their foods, from spices to
savor, herbs, oil and cooking methods.

SERVICES IN NEW LOCATIONS

FOR 2014

Due to the catering experience of BTA in
airports, the importance of airports in the
promotion of the country, and the fact that
airports have become a part of our living
spaces, Tadinda Anadolu decided to offer
services, primarily, in airports. Afterwards, it
started to operate in the ports of Istanbul Sea
Buses (IDO). Today, Tadinda Anadolu offers

Tadinda Anadolu, 700’e yakin farkli yerel
tadi restoranlarina tagiyor ve yemeklerinde
baharatindan gesnisine, otlarindan yagina,
pisirme teknigine kadar yoresel yemeklerin
orijinallerine sadik kalma sozii veriyor.

Tadinda Anadolu offers almost 700 local tastes
in its restaurants and it gives the promise of
being faithful to the authenticity of its foods,
from spices to savor, herbs, oil and cooking
methods.
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yili icerisinde Tadinda Anadolu’nun havalimani
ve IDO diginda da hizmet vermesini planladikla-
11 sozlerine ekliyor.

Restoran béliimiinde Erzincan’in tulum
peynirinden Izmir’in Dibek kahvesine, Elazig’in
Harput koftesinden Ege’nin bin bir cesit otla-
riyla hazirlanan salatalara kadar onlarca farkli
lezzetin yer aldig1 Tadinda Anadolu’nun bakkal
boliimiinde ise yoresel iiriinler ile birlikte
bircok farkli secenek sunuluyor: Yoresel ye-
meklerde kullanilan 6zel malzemeler, Anadolu
kiiltiirinii yansitan hediyelik esyalar, horoz
seker, leblebi tozu, akide sekeri ve Beyoglu
cikolatas1 gibi insanlari eski giinlerine gotiiren
nostaljik iiriinler... Biitiin bunlarin yaninda,
Tadinda Anadolu y6resel {iriin aligverisleri-
ni internet lizerinden yapmak isteyenleri de
unutmuyor, onlarin isteklerine de sanal bakkal
uygulamasi ile cevap veriyor.

BUTIK CALISMA TARZI TERCIH
EDILIYOR
Gectigimiz y1l yaklasik 800 bin kisiyi agirlayan
Tadinda Anadolu, iiriin temininde mevsimsel
olarak degismekle beraber yaklagik 100 firma
ile calistyor. Tadinda Anadolu’nun birlikte
calistig1 firmalarin ve sectikleri yoresel iiriin-
lerin zelliklerini Demir su gekilde anlatiyor:
“Cahistigimiz firmalarin biiyiik bir kismi genelde
butik ¢alistyorlar. Tadinda Anadolu’nun kurulug
amaci bunu gerektiriyor. Uriin seciminde daha
cok yoresel bazda, perakende sektdriinde satisin
cok fazla olmadig1, Anadolu’da eskiden beri
kullanilan ama unutulmaya baglanmis iiriinleri
temin edip 6n plana cikarmaya calistyoruz. Sos-
yal sorumluluk kavrami geregi, unutulmaya yiiz
tutmus bu iiriinleri ve tedarigini sagladigimiz
firmalari, 6zel noktalarimizda 6n plana ¢ikararak
iirliniin ve lezzetinin hatirlatilmasini saglamay1
ve firmalara destek olmay1 amacliyoruz.”
Tadinda Anadolu’nun Tiirkiye’deki yoresel
gida sektoriinde 6nemli bir yeri oldugunu ifade
eden Demir, 6niimiizdeki giinlerde Tadinda Ana-
dolu markasini biiyiiteceklerini, {iriin portfoyiinii
genisleteceklerini dile getiriyor.

iBRAHIM DEMIR

iCRA KURULU UYESI

giindelik yogunlugun iginde

firsatini yakaliyor.”

BTA OPERASYONDAN SORUMLU

"Havalimanlar ve iDO iskelelerin-
den seyahat eden misafirlerimiz,

hazirlamak igin zaman ayirama-
diklari lezzetli, saghkl ve farkli
yemeklere kolayca ulagabilme

700

TADINDA ANADOLU'NUN
SUNDUGU FARKLI YEREL
TATLARIN YAKLASIK SAYISI
THE APPROXIMATE NUMBER OF
DIFFERENT TASTES OFFERED BY
TADINDA ANADOLU

800

BiN /THOUSAND

2013 YILINDA TADINDA ANADOLU
RESTORANLARINDA
AGIRLANAN Kigi SAYISI
THE NUMBER OF PEOPLE
ENTERTAINED IN TADINDA
ANADOLU RESTAURANTS IN 2013

100

TADINDA ANADOLU'NUN
YORESEL URUN TEMININDE
_ BIRLIKTE GALISTIGI

FIRMALARIN YAKLASIK SAYISI
THE APPROXIMATE NUMBER
OF COMPANIES WHICH
TADINDA ANADOLU WORKS
WITH IN PROVIDING THE LOCAL
PRODUCTS

IBRAHIM DEMIR

BTA OPERATIONS

EXECUTIVE

"Our guests traveling from
airports and ID0 ports have the
opportunity of easily accessing
the delightful, healthy and various
foods on which they cannot spare
time for preparation because of
their daily engagements.”

services in Istanbul Ataturk Airport Domestic
Flights Terminal, Yenikapi IDO Fast Ferry
Port, Ankara Esenboga Airport Domestic
Flights Terminal and Bursa Giizelyali IDO
Fast Ferry Port. “Our guests traveling from
airports and IDO ports have the opportunity
of easily accessing to the delightful, healthy
and various foods on which they cannot spare
time for preparation because of their daily en-
gagements,” says Ibrahim Demir, Operations
Executive in BTA, and adds that they plan to
further expand to areas outside the airports
and IDO in 2014.

Having dozens of different delights in its res-
taurant section, from tulum cheese of Erzin-
can to Izmir’s Dibek coffee; from Harput meat
ball of Elazig to the Aegean salads prepared
with thousands of herbs, Tadinda Anadolu
offers a diversity of alternative products along
with the local products in its grocery section.
Special ingredients used in local dishes,

gifts reflecting Anatolian culture, nostalgic
products that take you back to the old days,
such as rooster candy, chickpea powder, rock
candy and Beyoglu chocolate... Furthermore,
Tadinda Anadolu doesn’t ignore people who
want to make online purchases and caters for
their needs with a virtual grocery application.

A BOUTIQUE WORKING STYLE IS
PREFERRED

Entertaining nearly 800,000 guests last year,
Tadinda Anadolu works with approximately
100 companies in obtaining the local prod-
ucts, although they are subject to seasonal
changes. Speaking about the characteristics
of the companies that Tadinda Anadolu works
with and the local products they choose,
Demir says: “Most of the companies that

we work with, generally, adopts a boutique
approach. This is, in fact, what the founding
purpose of Tadinda Anadolu entails. In our
product preferences, we try to obtain and
focus on products, on a regional basis, which
aren’t sold too much in the retail sector and
that are used in Anatolia for some time but
also fading into oblivion. As a requirement

of the social responsibility concept, we try to
ensure that these products and their delight
are not forgotten and to support the relevant
companies by highlighting these products
that begin to be forgotten and the companies
supplying the products in specific locations.
Expressing that Tadinda Anadolu has an im-
portant place in the local food industry, Demir
states that they will further grow the Tadinda
Anadolu brand and expand their product
portfolio.
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HEDEFI

AILE SIRKETINI
BIRDUNYA
MARKASI HALINE
GETIRMEK

“Akan suyumuz varmig icmeye geldik.
Bardaga doldurduk, ictik, kaldik burada”
diyen Gaziantepli Haci Cemil Ercan,
Beypazarl Maden Suyu I§Ietmesm|

THE GOAL
o e mrkasi e IS TO MAKE
THE FAMILY
COMPANY

A LEADING

GLOBAL BRAND

"So we heard that a stream was running
through here, we came to drink it.

We poured it into a glass, drank, and stayed
here,” says Haji Cemil Ercan from Gaziantep
who established Beypazari Mineral Water
Enterprise in 1957 in an environment of
impossibilities. The journey started with the
offering of one glass of mineral water.

And now his son, Niyazi Ercan, says their
goal is to become a world brand.
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once 10-15 kisinin calistig1 bir isletme

olarak kurulmus. Derme ¢atma bir
yerde, sagdan soldan bulunan insanlarla
yola cikan bu igletmede iiretilen maden
suyu simdilerde diinyada bircok iilkeye gi-
diyor. Tiirkiye’de ise pazar payinin %27’sine
hitap ediyor. Temellerini kendi elleriyle
attig1 fabrikasinin bugiinlere gelmesini bir
insanin gelisimine benzeten Hac1 Cemil
Ercan, “bir cocuk dogar, zamanla biiyiir,
gelisir ve koca bir adam olur” diyerek yasa-
diklar siireci 6zetliyor. “Biz geldigimizde
ne yol ne elektrik, ne su ne de telefon vardi”
diyen Haci Cemil Ercan ¢calismaktan bagka
bir sey diistinmediklerini ve siirekli calisa-
rak bugiinlere geldiklerini sdyliiyor. 57 y1l
onceki derme catma isletme ise bugiin 65
bin m?*lik bir alana kurulmus koca bir tesise
doniigsmiis durumda. %100 yerli sermaye ile
kurulan bu firma yillar icinde tiiketici kalite
odiiliine, en iyi icecek ddiiliine ve AB kalite
odiiliine layik goriiliir.

ikram edilen bir bardak suyun vesilesiyle

bu fabrikanin kuruldugu hi¢ unutulmaz
ve fabrika bahcesine ugrayan herkese bir
bardak maden suyunun ikram edilmesi
gelenege doniisiir. Beypazari’na gelenlerin
fabrikadan bir bardak maden suyu icme
hakkinin oldugunu sdyleyen Haci Cemil
Ercan, fabrikasinda saglamis oldugu istih-
damla da gurur duyuyor.

B eypazar1 Maden Suyu bundan 57 y1l

AILE SIRKETI NiYAZI ERCAN’A
EMANET

Hac1 Cemil Ercan’in oglu Niyazi Ercan
babasinin kurdugu isletmeyi sektoriin lideri
haline getirir. Liderligi korumanin ise hi¢
de kolay olmadigini sdyleyen Ercan, “Bu is
bisiklet binmeye benziyor. Pedali durdurdu-
gunuz an diisersiniz. Onun i¢in siirekli hiz
yapmak zorundasiniz. Biz lider olduk diye
inzivaya cekilmedik. Lider olmak cok zordu
ama lider olarak kalabilmek ondan daha
zor” diyerek sektorde nasil ayakta dur-
duklarina dikkat cekiyor. Sadece i¢ pazara
yonelik liretim yapmayan Beypazari Maden
Suyu, yillik {iretiminin %15’ini ihrac ediyor.
Kibrs, Irak, iran, Suriye, Almanya, Avustu-
ralya, Fransa, Liibnan ve Libya gibi iilkelere
ihracat gerceklestirdiklerini sGyleyen Ercan,
“Yurt disindaki maden sularindan farkl
olarak bizim maden sularimiz zengin mi-
neralli olup daha keskin bir tadi var ve bu
yoniiyle iirtinlerimiz yurt disinda biiyiik ilgi
goriiyor” diyor.

"YAPTIGIMIZ
YATIRIMLARLA
SON TEKNOLOJI

VE YENILIKLERI
KULLANMAYA OZEN
GOSTERIYORUZ."

"WITH THE
INVESTMENTS WE
MADE, WETRY TO
USE THE LATEST
TECHNOLOGIES AND
DEVELOPMENTS.”

57 years ago as a small enterprise

with just 10-15 employees. The min-
eral water was manufactured in an enter-
prise that started in a jerry built place with
local people, and it is now exported to many
countries around the world. In Turkey, it
addresses 27% of the market share. Compar-
ing the rise of its factory, whose foundations
he laid with his bare hands, to the develop-
ment of a human being, Haji Cemil Ercan
summarizes the process they experienced
as, “A child is born, then he grows, develops
and becomes a big man. When we were first
here, there was no electricity, water nor
phone,” he continues, and notes that they
didn’t think of anything but working and
arrived at their current position through
continuous work. And the jerry built
enterprise from 57 years ago is now a great
facility established on an area of 65.000
m?>. The company established with 100%
domestic capital, was granted a consumer
quality award, best beverage award and EU
quality award.
He always remembers that the establish-
ment of this factory started with an offering
of a glass of mineral water, and offering a
glass of mineral water to those visiting the
factory courtyard has become a tradition.
Stating that everybody coming to Beypazari
has the right to drink a glass of mineral wa-
ter from the factory, Haji Cemil Ercan is also
proud of the employment he has provided
with his factory.

B eypazar1 Mineral Water was founded
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SAATTE 300 BiN SISE DOLUM
KAPASITESI

Saatte 300 bin sise doldurma kapasitesine
sahip olan Beypazari Maden Suyu Tesisle-
rinde damak tadina ¢cok 6nem veriliyor ve
bircok tadim gerceklestikten sonra iiriin
piyasaya cikiyor. Fabrika diinyada ayni cat1
altinda en fazla iiretimi yapmasi ile de 6n
plana cikiyor. Saglik ve hijyen gerekcesi

ile cam sise kullanan firma cesitli kontrol-
ler icin de biinyesinde 6zel laboratuvarlar
bulunduruyor. Ayrica son zamanlarda trend
olan meyve aromali maden suyu cesitlerini
de biinyesine katan Beypazar1 Madensuyu
Ar-Ge caligmalarina da énem veriyor. Firma-
nin Genel Miidiirii Niyazi Ercan, “Yaptigi-
mi1z yatirimlarla son teknoloji ve yenilikleri
kullanmaya 6zen gosteriyoruz” diyor ve
diinya markasi olma yolunda ilerlediklerini
ancak bunun sabir ve emek isteyen bir olay
oldugunun altini ¢iziyor.

7000

YILLIK URETIMIN iHRAG
EDILEN KISMI
EXPORTED PART OF THE
ANNUAL PRODUCTION

"2014 AVRUPA KALITE ODULU” BEYPAZARI
MADEN SUYU'NUN

Sarayhosna'da gergeklesti. DMW'nin (Avrupa Diplomatlar
Birligi), destegiyle gerceklesen 7" International Leaders of

artirabilmek, kalite ve inovasyon konusunda deneyimlerini
paylagmak iizere bir araya geldi. 2014 Avrupa Kalite Odiili
almaya hak kazanan en biiyiik sirketler arasinda Beypazari
Maden Suyu da yer almayi basardi.

Lob'in Europe tarafindan bu yil yedincisi diizenlenen Internati-
onal Leaders Of Branding Intelligence Summit Haziran 2014'te

Branding Intelligence Summit'de Tiirk is diinyasinin 6nde ge-
len isimleri Balkan tilkelerindeki meslektaglariyla, pazar payini

THE FAMILY COMPANY IS
ENTRUSTED TO NIYAZI ERCAN
Niyazi Ercan, son of Haji Cemil Ercan, turns
the enterprise founded by his father into a
market leader. Noting that preserving the
leadership is not so easy, Ercan says, “This
business is like riding a bicycle. The moment
you stop pedaling, you will fall. Therefore you
need to continually progress at high velocity.
We haven’t retreated just because we have
become a leading actor. Becoming the leader
was hard, but remaining one is even harder.”
Not only manufacturing for the domestic
market, Beypazar1 Mineral Water exports 15%
of its annual production. Noting that they
export to countries such as Cyprus, Iraq, Iran,
Syria, Germany, Australia, France, Lebanon
and Libya, Ercan says, “Differently from the
mineral waters abroad, our mineral waters are
rich in minerals and have a sharp taste, which
attracts a lot of attention abroad”.

FILLING CAPACITY OF 300,000
BOTTLES PER HOUR

Having the filling capacity of 300,000 bottles
per hour, at Beypazar1 Mineral Water Facili-
ties, the taste is highly valued and the product
is supplied to the market after several tasting
procedures. The factory also stands out with
the characteristics of providing the world’s
highest production under one roof. Using glass
bottles due to health and hygiene reasons,

the company also has private laboratories for
various inspections. Including the fruit aroma
versions, which constitute the recent trend, in
their product range, Beypazar1 Mineral Water
values R&D efforts as well. The Company’s
Managing Director Niyazi Ercan says, “With
our investments we try to use latest technolo-
gies and developments” and underlines that
they are taking firm steps forward in becoming
a world brand but it requires a lot of patience
and hard work.

“2014 EUROPEAN QUALITY AWARD" GOES TO
BEYPAZARI MINERAL WATER

Seventh International Leaders of Branding Intelligence Summit
organized by Lob'in Europe was held in June 2014 in Sarajevo.

In the 7th International Leaders of Branding Intelligence Summit
which took place with the support of DMW (European Diplomats
Association), the prominent figures from Turkish business world
and their colleagues in Balkan countries came together to increase
their market share and to share their experiences in quality and in-
novation. Beypazari Mineral Water succeeded in being among the
major companies awarded the 2014 European Quality Award.

IZ3 AGUSTOS - EKiM/ AUGUST - OCTOBER 2014




ULUSLARARASI
NOVOTEL KALITESI
TORKIYE'NIN DORT BiR YANINDA!

400'den fazla oteli ile yillarin deneyimi Turk misafirperverligi ile bulustu. Novoteller,
sehir ve is merkezlerine olan ideal lokasyonlari ile hem tatil, hem is amacli konaklayan
misafirlerin ilk tercihi. Ferah ve modern odalari, diinya ve Tirk mutfagindan essiz
lezzetlerin sunuldugu restaurantlari, glinlin stresini atabileceginiz spor ve spa merkezleri,

is toplantilarinizi gerceklestirebileceginiz glin i1sigi alan toplanti salonlarrile uluslararasi
Novotel kalitesi Turkiye'nin dort bir yaninda!

NOVOTEL

- Novotel ISTANBUL - Novotel TRABZON - Novotel GAZIANTEP - Novotel KAYSERI

L Novotel.com

»—
LECLUB
SADAKAT PROGRAMIMIZA KATILIN ACCORHOTELS.COM
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"OZELLESTIRMELER AYNI
KARARLILIKLA DEVAM EDECEK"

"PRIVATIZATIONS WILL CONTINUE
WITH THE SAME COMMITMENT"

Through privatizations carried out in many
industries requiring robust infrastructures such
as energy and port, competitive market economy
continues to develop. Ahmet Aksu, Deputy
President of Privatization Administration,
shared his interpretations with Strategy Journal
regarding privatization policies, goals and the
contribution of privatization to the national

Enerji ve limancilik gibi giiclii altyapi gerektiren
bircok sektdorde gerceklestirilen dzellestirmeler
ile rekabete dayali piyasa ekonomisi gelismeye
devam ediyor. Ozellestirme Idaresi Bagkan
Vekili Ahmet Aksu Tiirkiye'nin ozellestirme
politikalarini, hedeflerini ve 6zellegtirmenin
tilke ekonomisine katkilarini Strategy

Dergisi'ne degerlendirdi.

8 BARAN KARAKUZU

tarafindan yiiklenilemeyecek altyap1 yati-

rimlarina yonelmesine ve ekonominin pazar
mekanizmasi ile yonetilmesine olanak sagliyor.
Sadece ekonomik olarak degil, sosyal, mali, idari
gibi bircok alanda koklii bir degisime yol acan
ozellestirme politikalar Tiirkiye’de ve diinyada
6nemini koruyor ve etkin bir yeniden yapilanma
araci olarak kullamiliyor. 2013 yihinda gerceklestiri-
len Gzellestirmeler ile biiyiik bir bagar1 saglandigini
dile getiren Ozellestirme idaresi Bagkan Vekili Ah-
met Aksu, 2014 yilhnin da 6zellestirmeler acisndan
“bagarili bir y11” olacaginin altini ciziyor.

1
0 zellestirme politikalari, devletin, 6zel sektor

Giiniimiizde rekabete dayal bir piyasa ekono-
misi hakim. Bu kosullarda 6zellestirmenin iilke
ekonomisine yararim aciklayabilir misiniz?
Ozellestirmenin iilke ekonomisine yararini
anlatmadan dnce Gzellestirmenin ne oldugundan
bahsedelim. Ozellegtirme, kamunun sahip oldugu
ticari ve sinai tesebbiisler ile varliklarin miilkiyet,
yonetim ve denetimlerinin tamamen veya kismen
Gzel kisiler ve kuruluglara devredilmesi anlamina
geliyor. Bu kavram ile birlikte miilkiyet kamuda
kalmak iizere isletme hakkinin devri, kiralama,
yap-islet-devret, Kamu Ozel Isbirligi ve benzeri uy-
gulamalardan da bahsedilmesi gerekiyor aslinda.
Ulkemiz agisindan 6zellestirme konusunu deger-

economy.

60,2

MILYAR $/BILLION $

1986 YILINDAN BUGUNE
'KADAR GERGEKLESTIRILEN
OZELLESTIRMELERIN TUTARI

TOTAL VALUE OF
PRIVATIZATION CARRIED OUT
SINCE 1986 UNTIL TODAY.

focus on infrastructural investments,

which cannot be undertaken by the pri-
vate sector, and the economy to be governed
by the market mechanism. Causing radical
changes, not just in terms of economy, but
also in various areas such as social, financial,
administrative etc., privatization policies re-
main to be important both in Turkey and in the
world and used as an effective instrument of
restructuring. Expressing that a great success
was achieved with privatizations performed
in 2013, Ahmet Aksu, Deputy President of
Privatization Administration, underlines that
2014, too, will be “a successful year” in terms
of privatizations.

Privatization policies allow the state to

Today, a competitive market economy is
dominant. Can you explain the benefit of
privatization under these conditions to the
national economy?

Before explaining the benefit of privatization to
the national economy, let’s just talk about what
privatization is. Privatization is the transfer

of property, management and inspection of
publicly owned commercial and industrial
enterprises and assets to private persons and
institutions either partially or completely. In
addition to this concept, we also need to make
a mention of transfer of operating rights where
the property right remains at public, leasing,
build-operate-transfer, Public Private Collabo-
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lendirdigimizde, ozellestirmenin Kamu Iktisadi
Tesebbiislerinin miilkiyet ve yonetimlerini kamu
kesiminden 6zel kisi ve kuruluglara devredilmesi
oldugunu soyleyebiliriz.

Kamu hisselerinin yiizde 50°’den fazlasi 6zel kisi

ve kuruluslara devredildiginde hem isletmenin
sahipligi hem de yonetimi 6zellestirilmis oluyor. Bu
acidan bakarsak Gzellestirme yalnizca ekonomik
etkileri olan bir kavram degil. Ozellestirme, hem
sosyal, hem ekonomik, hem hukuki hem de mali
ve idari sonuclar1 bulunan ve bu alanlarda koklii
doniisiim saglayabilen bir yeniden yapilanma ara-
c1. Bu yoniiyle 6zellestirme toplumun her kesimine
dogrudan ya da dolayli olarak yakindan ilgilendi-
ren bir durum.

Devletin asli gérevleri olan adalet ve giivenligin
saglanmasi yolundaki harcamalar ile 6zel sektor
tarafindan yiiklenilemeyecek alt yap1 yatirimla-
rina yonlenmesine 6zellestirmenin ana felsefesi.
Ekonominin ise pazar mekanizmalar1 tarafin-
dan yonlendirilmesi gerekiyor. Ozellestirme ile
devletin ekonomideki ticari ve siai aktivitesi en
aza indirilirken, rekabete dayal piyasa ekonomi-
sinin olusturulmas, devlet biitcesi iizerindeki KIT
finansman yiikiiniin azaltilmasi, sermaye piyasa-
smin gelistirilmesi ve atil tasarruflarin ekonomiye
kazandirilmasi ve bu yolla elde edilecek kaynakla-
rin alt yap1 yatinmlarma kanalize edilerek toplum
refahin arttirlmasi hedefleniyor.

Tiirkiye’de simdiye kadar bircok 6zellestirme
gerceklesti. Biitiin bunlar1 g6z 6niinde bulundu-
rarak 2014’ii nasil degerlendiriyorsunuz?

1985 yilindan itibaren 270 kurulustaki kamu
hisseleri, 22 yarim kalmus tesis, 1602 taginmaz, 8
otoyol, 2 bogaz kopriisii, 123 tesis, 6 Liman, sans
oyunlar lisans hakla ile Arac Muayene Istasyonlar1
ozellestirme kapsamina alind1. 1986 yilindan itiba-
ren hiz kazanan ve tamami kamuya ait veya kamu
istiraki olan kuruluslardaki kamu paylarinin 6zel-

Milli Piyango ihalesi'ni 2 milyar
755 milyon dolara Net $ans- Hitay
ortak girigimi kazandi.

National Lottery Tender has been
won by Net $ans- Hitay Joint
Venture with 2 billion 755 million
dollars.

1l
92

MILYAR/BILLION

2003 TEN TEMMUZ 2014E
KADAR YAPILAN OZELLESTIRME
TUTARI

THE VALUE OF PRIVATIZATION
CARRIED OUT BETWEEN 2003
AND JULY 2014.

ration and similar practices. When we consider
the concept of privatization from our country’s
perspective, we can say that privatization is

the transfer of property and management of
State Economic Enterprises, from public to the
private persons and institutions.

‘When more than 50 percent of public shares
transferred to private persons and organiza-
tions, both the ownership and the management
of the enterprise become to be privatized. From
this perspective, privatization is not a concept
that has only economic effects. Privatization is
a restructuring instrument that creates social,
economic, legal, financial and administrative
realizations and which can ensure substantial
transformations in these areas. From this
aspect, privatization is a reality that closely
concerns, either directly or indirectly, all parts
of the society.

Focusing on expenses to maintain justice
and security, which are the fundamental duties
of the state, and infrastructural investments
which cannot be undertaken by the private
sector, is the essential philosophy of privati-
zation. And the economy must be guided by
market mechanisms. The aim of privatization
is to minimize the commercial and industrial
activity of the state in the economy, constitut-
ing a competitive market economy, easing the
burden on the government budget of financing
State Economic Enterprises, improving capital
market, enabling void dispositions in the econ-
omy and channeling the resources acquired
to the infrastructure investments, and thereby
enhancing the well-being of the society.

Until now, much privatization has taken
place in Turkey. Considering this, how do
you evaluate the year 2014?

Since 1985, public shares in 270 institutions,
22 incomplete facility, 1602 real property, 8
highways, 2 bosphorus bridges, 123 facilities,
6 ports, license right of games of chance and
Vehicle Inspection Stations were included in
the scope of privatization. A program started
to be carried out by including public shares in
publicly-owned or affiliated institutions to the
scope of privatizations which accelerated since
1986. Within the framework of this program,
sale/transfer of shares or assets in 204 institu-
tions was carried out by the Administration
and no public shares were left in 194 of these
institutions.

Total value of the privatization practices
carried out since 1986 reaches up to 60.2 bil-
lion dollars. With 842 privatizations carried
out between that date and 2003, the total value
of these privatizations was USD 8 billion.
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lestirme kapsamina alinmast yoluyla bir program
yliriitiilmeye baslandi. Bu program cercevesinde,
Idare tarafindan bugiine kadar 204 kurulusta hisse
senedi veya varhik satig/devir iglemi yapildi ve bu
kuruluslardan 194’iinde hi¢ kamu pay1 kalmada.

1986 yilindan bugiine kadar gerceklestirilen
ozellestirme uygulamalarmin toplam tutar1 60,2
milyar dolar1 buluyor. O tarihten 2003 yilina kadar
yapilan 842 6zellestirme uygulamasiyla 8 milyar
ABD dolar1 tutarinda 6zellestirme gerceklestirilmig
oldu. 2003 yilindan Temmuz 2014’e kadar ise,
telekom, bankacilik, enerji ve limanlar gibi pek cok
sektorde toplam 1014 ihale yapild: ve ézellestirme-
ler oldu. Bunlarin tutar1 da 52 milyar ABD dolarim
buldu.

Ekonominin olumlu seyrettigi 2006 yilinda
yaklagik 8 milyar ABD dolar: gelir elde edilirken,
global olarak stkintilarin oldugu 2013 yilinin geliri
12,5 milyar ABD dolartyds. iki donem arasmdaki
ekonomik konjonktiir degerlendirildiginde, 2013
yiliicin belirlenen 4 milyar liralik hedefin yaklasik
alti katina ulagildigim sdyleyebiliriz. Bu sonug
ozellegtirme tarihinde bir rekordur. 2014 yil
ozellestirme uygulamalar tutar1 ise 1,7 milyar ABD
dolari seviyesinde. Bu veriler 1s1ginda 2014 yilimin
da dzellestirme acisindan basarih bir yil olacagin
diisiiniiyorum.

Enerji sektorii 6zelinde bakarsak ozellestirme
sektor icin neden bu denli 6nemli? Diinya gene-
linde buna yo6nelik ne tiir tegvikler veriliyor?
Biiyiik iiretim tesislerinin 6zellestirmelerine
heniiz yeni baglandi. Gergeklestirdigimiz 3 termik

2014'UN GNE CIKAN GZELLESTIRMELERI

D
|
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MILYAR/BILLION
2014 YILI OZELLESTIRME
UYGULAMALARI TUTARI

THE VALUE OF PRIVATIZATION
IN YEAR 2014

Between 2003 and July 2014, there were 1014
tenders and privatizations in various sectors
such as telecom, banking, energy and ports.
The total value of these privatizations reached
to USD 52 billion.

Whereas revenue of around USD 8 billion
was generated in 2006, when the economy
had a positive course, in 2013, in which there
were global disturbances, the income hovered
at USD 12.5 billion. When we consider the
economic conjecture between the two periods,
we can say that the objective of TRY 4 billion
set for the year 2013 was six-folded. This result
is a record in the history of privatization. The
amount of privatization efforts in 2014 hovers
at USD 1.7 billion. In the light of these data, I
believe that 2014 will be a year of success as
well.

If we consider the specifics of energy indus-
try, why is privatization so important for

the industry? What kinds of incentives are
provided around the world?

We have begun the privatization of large
production facilities just recently. I don’t think
it would be appropriate to make a generaliza-
tion based on the tenders we carried out for 3
thermal plants. Foreign investors had interest
in these 3 tenders by means of obtaining
specifications and making examinations. In
addition, specifically in Europe, these investors,
whose portfolios saturated with thermal plants,
directed their attention in Turkey towards

PROMINENT PRIVATIZATION

EN YUKSEK TEKLIF SAFi KATI YAKITTAN
Ozellestirme idaresi Bagkanhgimin (IB) gergek-

lestirdigi TCDD'ye ait Kocaeli Derince Limaninin 39
yiligina isletme hakki devri 6zellegtirme ihalesinde en
yiiksek teklifi 543 milyon dolar ile Safi Kati Yakit verdi.

MARINAYI 30 YIL BOYUNCA KOG iSLETECEK

Fenerbahge-Kalamig Yat Limani'nin 6zellegtirme
ihalesinde en yiiksek teklifi, 664 milyon dolarla

Kog Holding'e bagh Tek-Art Kalamis ve Fenerbahge
Marmara Turizm Tesisleri A.$. verdi. Kog Grubu 30 yil
siire ile limanin igletme hakkina sahip olacak.

iNEBOLU LIMANI 2016'DA OZELLESECEK

Ozellestirme Yiiksek Kurulu (OYK), inebolu Limani ve
tersane alaninin dzellestirme kapsamina alinmasina
karar verdi. Yaklagik 261 hin 540 metrekarelik

deniz yiizeyi olmak lizere toplam 384 bin 382,10
metrekarelik liman ve tersane alaninin ozellegtirme
kapsamina alindi. i§letme hakkinin verilmesi yontemi
ile gergeklestirilecek dzellegtirme isleminin 31 Aralik
2016'ya kadar tamamlanmasi kararlagtirild.

THE HIGHEST BIDDER COMES FROM SAFi KATI YAKIT

In the privatization tender issued by Directorate of Privati-
zation Administration (DPA), which involves the transfer of
operating rights for 39 years of Kocaeli Derince Port owned
by Turkish State Railways, the highest bid was offered by
Safi Kati Yakit with 543 million dollars.

THE MARINA WILL BE OPERATED BY KOG FOR 30 YEARS

In the privatization tender of Fenerbahge-Kalamis Marina,
the highest bid was offered by Tek-Art Kalamis and
Fenerbahge Marmara Turizm Tesisleri A.$., affiliated under
Kog Holding, with 664 million dollars. Kog Group will hold
the operating rights of the marina for 30 years.

INEBOLU PORT TO BE PRIVATIZED 2016

Privatization High Council (OYK) decided to include Inebolu
Port and the dockyard area to the scope of privatiza-

tion. With around 261,540 meter square of sea surface,
384,382.10 meter square port and dockyard area have been
included in the scope of privatization. It has been decided
that the privatization procedures, which will involve the
method of transferring operating rights, to be completed
until 31 December 2016.
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santralin ihalelerine dayanarak bu asamada bir
genelleme yapmanin ¢ok da dogru olmadigini
diistiniiyorum. Bahsettigim bu 3 ihaleye, sartna-
me almak ve inceleme yapmak suretiyle yabanci
yatirimeilar da ilgi g6sterdiler. Bununla birlikte,
Avrupa 6zelinde, buradaki yatirimeilarin, port-
foylerinin termik santrallere doymus olmasi,
Tiirkiye’deki ilgilerini 6zellikle yenilenebilir
enerji santrallerine yogunlastirdi. Ote yandan
diinya genelinde, devletlerin ve finansman
kuruluglarinin daha ziyade yenilenebilir enerjiye
vermis olduklari tegvikler ve sagladiklari finans-
man kolayliklar1 nedeniyle yabanci yatirimei-
larin 6zellikle bu yondeki yatirimlara agirlik
verdigi de bir gercek.

Idaremizce, elektrik iiretim Gzellestir-
melerine oncelikle kurulu giicii kiiciik olan
akarsu santralleriyle baslandi. Elektrik iiretim
ozellestirmeleri, elektrik dagitim 6zellestirme-
lerinde sona yaklasilmasindan sonra, termik
santral ihaleleriyle hiz kazandigin sdyleye-
bilirim. Termik santrallerden; bugiine kadar
Seyitomer, Kangal ve Hamitabat’in 6zellestirme
islemleri tamamlanarak 6zel sektore devirleri
gerceklestirildi. Kemerkdy, Yenikdy, Yatagan ve
Catalagzi’'nin ise ihaleleri tamamlanarak onay
stireclerine girildi. Elektrik {iretim 6zellestirme-
lerine bundan sonra da termik santral jhalele-
riyle hizli ve kararl bir sekilde devam edilmesi
planlantyor. Ozellestirilecek santrallerin ihale
siralamasi da Enerji ve Tabii Kaynaklar Bakanli-
g11ile birlikte belirleniyor.

ELEKTRIK URETIM
OZELLESTIRMELERINE
TERMiK SANTRAL
IHALELERIYLE HIZLI VE
KARARLI BIR SEKILDE
DEVAM EDILMESI
PLANLANIYOR.

ITIS PLANNED
HENCEFORTH

TO CONTINUE
WITH HASTE AND
COMMITMENT TO
THE ELECTRICITY
GENERATION
PRIVATIZATION
WITH THERMAL
PLANT TENDERS.

Derince Limani'nin 39 yil siireyle isletme
hakki Safi Kati Yakit'a verildi.

The operating rights of Derince Port
have been given to Safi Kati Yakit for
39 years.

renewable energy plants. On the other hand in
worldwide, it is a reality that foreign investors
give weight to the investments in renewable
energy plants due to the financial ease and
incentives provided by governments and finan-
cial institutions for such investments.

Our administration has primarily begun to the
privatization of electricity generation with run-
of-the-river stations featuring small established
power. I can say that the privatization process
of electricity generation, as we got closer to the
end in the privatization of electricity distribution,
accelerated with thermal plant tenders. Among
thermal plants; the privatization procedures of
Seyitomer, Kangal and Hamitabat have been
completed and they have been transferred to the
private sector. Regarding Kemerkdy, Yenikdy,
Yatagan and Catalagzi, their tenders have been
completed and the approval process has started.
It is planned henceforth to continue with haste
and commitment to the electricity generation
privatizations with thermal plant tenders. The
tendering priority of plants to be privatized is
determined together with the Ministry of Energy
and Natural Resources.

What can you say about port privatization?
What are the advantages of ports operated
by private companies in comparison with
public managing?

Both public and private organizations invest
intensely on port sector. A great deal of success
was achieved with the privatization realized in
recent years. A significant level of efficiency has
been achieved after the privatization in ports.
And this considerably contributed to the na-
tional economy. Besides privatization, numerous
major companies within the country built ports
in various areas and regions and now a consid-
erable amount of efficiency is obtained from
these facilities. There had been an important
investment thrust with the three important port
projects such as Filyos, Mersin and Candarl,
which are planned in a recent period. The
purpose of all these investments is to constitute
a port infrastructure and capacity that would
fulfill the trade targets set by the country.

What are your plans for Derince Port? What
kind of project is planned for the privatiza-
tion of Derince Port?

A development plan has been prepared which
allows a capacity increase in the port to utilize
the strategic position and geographical ad-
vantages of TCDD Derince Port at an optimal
level. According to the new development plan,
the port area reaches to 787,861.15 m2 with the
projected 391,478.44 m2 filling investment.
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Liman 6zellestirmeleriniz ile ilgili neler soylemek
istersiniz? Ozel sirketlerin liman isletmesinin
kamu isletmeciligine gore ne tiir yararlari var?
Limancilik sekt6riine hem kamu, hem de 6zel
sektor kuruluglari tarafindan yogun sekilde yatirim
yapiliyor. Son yillarda gerceklestirilen zelleg-
tirmelerde 6nemli derecede basarilar yakaland.
Limanlarda dzellestirmenin ardindan 6nemli verim
artis1 yakalandi. Bunun da iilke ekonomisine biiyiik
katkus1 oldu. Ozellestirmelerin yani sira, iilkenin
bir¢ok koklii kurulugu farkh alanlarda ve bolgelerde
limanlar kurdu ve su anda bu tesislerden 6nemli bir
verim elde ediliyor. Son dénemde gelistirilen Filyos,
Mersin ve Candarli gibi {i¢c 6nemli liman projesi

ile 6nemli bir yatirim hamlesi yapildi. Tiim bu
yatirimlarin amaci, iilkenin belirledigi ticaret hedef-
lerini kargilayacak limancilik altyapisi ve kapasitesi
olusturmak.

Derince Limam ile ilgili ne tiir planlarmiz var?
Derince Limant’nin 6zellestirilmesi ile ne tiir bir
proje gerceklestirilmesi tasarlaniyor?

TCDD Derince Limant’nin stratejik konumundan ve
cografi avantajlarindan en iist diizeyde yararlanabil-
mek icin limanda kapasite artisina imkan sagla-

yan bir imar plani hazirlandi. Yeni imar planina
gore, ongoriilen 391.478,44 m? dolgu yatirminin
yapilmasiyla beraber, liman alan1 787.861.15 m*ye
ulagtyor. Mevcut durumda her tiirlii yiikii ellecleye-
bilmekte olan TCDD Derince Limani’nin konteyner
basta olmak iizere diger yiiklere de hizmet vermesi
tasarland1.

Dolgu alani ile yapilacak makine ekipman ve
altyap1 yatirrmlariyla beraber limanin konteyner
ellecleme ve yillik depolama kapasitesinin 1.250.000
TEU’ya ¢ikarilmast planlaniyor. Bu plan dogrul-
tusunda, TCDD Derince Limant’nin iilkemizin en
biiyiik konteyner ihracat limanlarindan biri haline
gelmesi hedefleniyor.

Derince Limanr’nin 39 yil siireyle igletme hakki-
nin verilmesi ve 6zellestirilmesi amaciyla 5 Haziran
2014 tarihinde bir ihale yapildi ve bu ihalede en
yiiksek teklif 543 milyon ABD dolart ile Safi Kati
Yakat tarafindan verildi. S6z konusu ihalenin onay
stireci devam ediyor.

OIB olarak éniimiizdeki donem politikalarmiz ve
hedeflerinizden bahsedebilir misiniz?
Ozellegtirme iglemlerinde kamuya ait kuruluglarin
en iyi fiyattan ozel sektore devredilmesi kamuo-
yunun 6niinde rekabetci ve seffaf olarak yapiliyor
ve yiiriirlitkteki mevzuat cercevesinde hukuk
kurallarina uygun bir sekilde gerceklestiriliyor.
Ulkemizde rekabetin ve verimliligin artmasina, ka-
munun {izerindeki istthdam ve finansman yiikiiniin
azaltilmasina biiyiik katka saglayan ozellestirme
uygulamalarina bundan sonra da ayni kararlilikla
devam edilecek.

Ozellegtirme ldaresi Bagkan Vekili
Ahmet Aksu, 6zellestirme
uygulamalarinin ayni kararhlikla devam
edecegini vurguluyor.

Ahmet Aksu, Deputy President of
Privatization Administration emphasizes

that the privatization practices will
continue with the same commitment.

s

A
787,861

METRAKARE / SQUARE
METER

YENi iMAR PLANIYLA DERINCE
LIMAN ALANI

DERINCE PORT AREA AND THE
NEW DEVELOPMENT PLAN

TCDD Derince Port, which can handle all kinds
of loads in its current state, was designed to
service other loads, specifically containers.

With the filling area and machinery
equipment and infrastructure investments,
it is planned that the container handling and
annual storage capacity of the port to reach
1,250,000 TEU. Within the scope of this plan,
it is aimed that TCDD Derince port to become
one of the greatest ports of export in Turkey.

A tender was issued on 5 June 2014 for the
privatization and transfer of operating rights
of Derince Port for 39 years and the highest
bid was offered by Safi Kat1 Yakit with USD
543 million. The approval process of the tender
continues.

Can you talk about your policies and goals

in the following period, as Directorate of
Privatization Administration?

In privatization procedures, the transfer of
public institutions to the private sector for the
highest bid is carried out before the public in a
competitive and transparent manner and in ac-
cordance with provisions of law within the leg-
islative framework. The privatization practices,
which considerably contribute to the increase
of competition and efficiency, reducing em-
ployment and financing burden of the public,
will continue with the same commitment.
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UMIT KAZAK,
TAV Insaat Genel Miidiir
TAV Ingaat General Manager

Yurtdigi ingaat sektortinde Tiirk
miiteahhitlik firmalar nemli bir

yer edinmis durumda. Sektoriin
saygin yayini Engineering News
Record'un listesinde TAV insaat
olarak her yil pozisyonumuzu
iyilestiriyoruz. Genel kategoride

103. sirada, havalimaniingaati
kategorisinde ise diinyada 2. sirada
yer aliyoruz. Kuruldugumuz giinden
beri uzmanlagtigimiz havalimani
insaati alaninda geldigimiz noktadan
biiylik memnuniyet duyuyoruz. TAV
ingaat'in 9 milyar dolar devam eden
olmak iizere, bugtine kadar Uistlendigi
projelerin toplam sozlesme bedeli

16 milyar dolari agmig bulunuyor.
Havalimani diginda, yiiksek kath
projeleri de hayata gegiriyoruz.
Birlegik Arap Emirlikleri'nde
Majestik, Sulafa, Emirates Finans
Kuleleri'nin ingaatlarini tamamladik.
The Dream Dubai Marina Otel ve
Rezidans projesi, 425 metreye ulagan
yiiksekligiile bolgedeki en yiiksek
yapilardan biri olacak.

Turkish contractor firms have a
significant say in the overseas
construction sector. At TAV ingaat,
we improve our position in the list

of Engineering News Record, a
reputable publication in the sector,
every year. We rank 103" in the gen-
eral category and 2" in the world in
airport construction category. We are
proud of the place we have achieved
in the field of airport construction, a
subject that we have concentrated
our efforts on since the day our firm
has been established. The total value
of the projects undertaken by TAV
insaat until today amounts to USD 6
billion. Projects that are worth USD 9
billion are still in progress. In addition
to the construction of airports we are
also involved in the construction of
high-rises. We completed the con-
struction of Majestic, Sulafa, Emir-
ates Finance towers in the United
Arab Emirates. The Dream Dubai
Marina Hotel and Residence Project
will be one of the highest structures
in the region with its height reaching
425 meters.

ektoriin saygin yayini Engineering

News Record’un her yil kendi iilkeleri

disinda is yapan ilk 250 miiteahhidi
cirolarina gore siraladigi listede Tiirk insaat
sektoriinden 38 firma yer aliyor. Diinya-
nin en biiyiik miiteahhitlerinin yer aldig:
bu listede Tiirkiye, Cin’den sonra en fazla
firmasi olan iilke. Ekonomi Bakan1 Nihat
Zeybekci’nin 2014 Ocak ay1 ortasinda yap-
mis oldugu aciklamada Tiirk miiteahhitlerin
basari grafiginin 2013’te de yiikselmeye
devam ettigini ve yillik uluslararasi yeni
is tutariin ilk kez 30 milyar ABD Dolar1
esigini asarak 31,3 milyar ABD Dolari-
na ulastigini ortaya koymustu. Ekonomi
Bakanligi’na gore Tiirk miiteahhitlerin
1972-2013 doneminde faaliyet gosterdigi
iilke sayis1 103’e, iistlenilen projeler toplami
7 bin 371’e ve projelerin toplam tutari ise
274,1 milyar dolara ulast.

2000’li yillarda Tiirk miiteahhitle-

rin uluslararasi rekabet giicii katlanarak
artt1. Yillik yeni is tutarinin 10 kattan fazla
artmasi, ortalama proje biiyiikliigiiniin 3
kat artmasi, pazar ve proje cesitlenmesinin
hizlanmasi, geleneksel pazarlarda miite-
ahhitlikten yatirimciliga ve gayrimenkul
gelistirilmesine gecilmesi, uluslararasi
konsorsiyumlara katilimin artmasi, havali-
manlart ile rayl ulasim basta olmak iizere
belirli is tiirlerinde diinya markaligina
yonelis bu doneme 6zgii gelismelerden ba-
zilari. Tiirkiye Miiteahhitler Birligi Baskani
Mithat Yenigiin’e gore Tiirk Miiteahhitlerin
2000’li yillarda pazarlarini ve projelerini

total of 38 firms from the Turkish

Construction sector were included in

the list published by Engineering News
Record, a reputable publication of the sector,
ranking 250 contractors performing jobs in
countries outside their own. In this list, which
includes the largest contracting firms in the
world, Turkey is the country after China with
the highest number of construction firms.
Comments made by Nihat Zeybekci, Minister
of Economy, in January 2014 indicated that
the trend of success achieved by the Turkish
Contractors continued to increase in 2013 and
that the total of the annual international new
jobs exceeded the USD 30 billion mark for the
first time in 2013 to reach USD 31.3 billion.
According to the Ministry of Economy, the
number of countries in which the Turkish
Contractors were active in the 1972-2013
period reached 103, the total number of
projects undertaken was 7,371 and the total
value of these projects is USD 274.1 billion.

In the 2000s, the international com-
petitive strength of the Turkish Contractors
increased exponentially. The ten-fold increase
in the number of new jobs, the three-fold
increase in the average project size, accelera-
tion in the market and project diversification,
a shift to the investments and real estate
developments from contracting jobs in tradi-
tional markets, increase in the participation
in the international consortiums, gravitation
toward worldwide brand formation in some
specific business fields, including airports
and railway transportation, are some of the
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cesitlilik, yillik uluslararasi is hacminin 10
kattan fazla artmasi dikkat cekici bir rekabet
glicli patlamasi yaratti. Bu sayede bazi proje
tiirlerinde diinya markasi olmaya yonelmis
olan Tiirk miiteahhitler yogun is tecriibeleri
ile uzun vadede diinyada iddiasini artiraca-
ga benziyor.

ETKIiN BOLGELER: KUZEY AFRIKA,
ORTA DOGU VE KORFEZ BOLGESI
Tiirkiye Miiteahhitler Birligi Bagkani Mithat
Yenigiin’e gore 6zellikle yeni pazarlardan
Sahra alt1 Afrika’da acilan biiyiikelcilikler,
THY tarafindan sunulmaya baglayan Afrika
seferleri ve Tiirk Eximbank’in bu {ilkelerde
is yapan firmalarimiza sundugu cesitli kredi
ve sigorta olanaklar ile sekillenen, yurtdis:
miiteahhitlik hizmetleri konusunda hiikii-
metin sagladig1 desteklerin 6nemi de son
derece biiyiik.

Yurt disinda Tiirk miiteahhitlerin
etkin oldugu bolgelerde gerceklestirdik-
leri projelerine deginen TAV in§aat Genel
Miidiirii Umit Kazak “Giircistan’da Tiflis
ve Batum, Tunus’ta Enfidha-Hammamet,
Makedonya’da Uskiip ve Ohri, Misir’da
Kahire Havalimani Yolcu Terminali ve
Katar’in bagkenti Doha’nin en biiyiik binala-
rindan biri olan Hamad Havalimani Yolcu
Terminal Kompleksi projelerini tamamla-
mis bulunuyoruz.” diyor ve Medine, Riyad
Havalimani, Cidde Havalimani Ug¢ak Bakim
hangarlar1 ve Umman’da Maskat Havalima-
n1 altyap1 insaat calismalarini siirdiirdiikle-
rini ekliyor.

Y

3l.3

MILYAR $ /BILLIONS : MILYAR S /BILLION $
TURK MUTEAHHITLERIN  TURK MUTEAHHITLERIN
2001 YILINDA 2013 YILINDA

USTLENDIKLERI USTLENDIKLERI
PROJELERIN BEDELI PROJELERIN BEDELI
TOTAL VALUE OF THE TOTAL VALUE OF THE

PROJECTS UNDERTAKEN : PROJECTS UNDERTAKEN
BY THE TURKISH BY THE TURKISH
CONTRACTORS IN THE CONTRACTORS IN THE
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developments that are specific to this period.
According to Mithat Yenigiin, President of
the Turkish Contractors’ Association, the
diversification achieved in the markets and
projects of the Turkish Contractors as well as
the increase of more than ten-fold in the an-
nual international business volume in 2000s,
led to a significant increase in the competi-
tive strength of our contractors. At this rate,
it seems some Turkish Contractors that have
been focused on becoming worldwide brand
names in some specific fields will be able

to increase their influence across the world
thanks to their intensive business experience
in the long run.

EFFECTIVE REGIONS: NORTH AFRICA,
MIDDLE EAST AND GULF REGION
According to Mithat Yenigiin, President of the
Turkish Contractors’ Association, the impor-
tance of especially the newly established em-
bassies in Sub-Saharan Africa, one of the new
markets, the flights to Africa offered by THY,
the means of credit and insurance offered by
Turkish Eximbank to the firms operating in
these countries as well as the aid provided by
the government in international contractor
services cannot be denied.

Umit Kazak, TAV Ingaat General
Manager, who commented on the projects
they realized in the regions that the Turkish
Contractors are active, stated the following;
“We have completed the Airport Passenger
Terminal projects in Georgia — Tiflis and
Batumi, in Tunisia — Enfidha and Ham-
mamet, in Macedonia — Skopje and Ohrid and
in Egypt — Cairo and additionally the Hamad
Airport Passenger Terminal Complex that is
one of the largest building in Doha, Qatar”.
He added that the work on Medina, Riyadh
airport, Jeddah Airport Aircraft Maintenance
Hangars and Oman, Muscat airport infra-
structure construction is still in progress.

MITHAT YENIGUN

Tiirkiye Miiteahhitler Birligi (TMB) Baskani
President of Turkish Contractors
Association (TMB)

Turk miteahhitlerin hizmetlerini
ihrag ettikleri ilk tilke, 1972 yilinda
Libya olmus, 0 yildan daha kisa bir
siirede, Tiirk miiteahhitlik firmalari
Irak ve Ortadogu tlkelerine yoneldi.
1980’lerin sonunda Avrasya'da
gerceklesen siyasi degisimler, Tiirk
miiteahbhitlerinin yurtdigindaki is
firsatlarinin daha da gelismesini
saglamig ve pek cok firma Rusya
Federasyonu’nun yani sira yeni
kurulmus olan Orta Asya iilkelerine
odaklanmigtir. 1990 yillarda

Orta Dogu iilkeleri ve Libya'da
yaganan ekonomik bunalim ve siyasi
belirsizlikler, Tiirk miiteahhitlerinin
dikkatlerini yakin holgelerdeki
diger lilkelere yonelterek, Avrasya,
Balkan ve Asya lilkelerinin

onem kazanmaya baglamasini
sagladi. Yurtdigi miiteahhitlik
faaliyetlerindeki gelisme paralelinde
TMB, 90 yillarin bagindan itibaren
uluslararasi stratejik ishirliklerine
biiyiik dnem veriyor.

The first country that the Turkish
contractors exported their services
was Libyain 1972. In less than a de-
cade, the Turkish Contracting Firms
oriented their attention towards Iraq
and countries in the Middle East.

The political changes that took place
in Eurasia at the end of the 1980s
ensured that the overseas business
opportunities available to the Turkish
Contractors increased even further,
and many firms concentrated their
efforts on the newly established Cen-
tral Asia Countries in addition to the
Russian Federation. The economic
crisis and political uncertainties
experienced in Middle East countries
and Libyain the 1990s turned the
attention of the Turkish contractors
to the other countries in nearby
regions causing Eurasia, Balkan and
Asian countries to gain significance.
In parallel to the developments in the
overseas contracting business, TMB,
from the beginning of the 1990s, has
started to place great importance on
international strategic cooperative
efforts.
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TAV ingaat hayata gegirdigi havalimani
projeleri ile Tuirkiye'deki deneyimlerini
yurtdigina tagiyor.

TAV ingaat extends its experience in
Turkey to overseas markets with the
airport projects it realizes.

TAV ingaat'in Dubai'de iistlendigi
Emirates Financial Tower 28'er katli iki
kuleden oluguyor.

Emirates Financial Tower, which TAV ingaat
has undertaken to construct in Dubai,
consists of two towers of 28 floors each.

ORTA DOGU BOLGESINDEKI

SiYASi GELISMELER SEKTORU
OLUMSUZ ETKILIYOR

Tiirk miiteahhitlerin yurtdisinda projelerini
yiiriitiirken karsilastiklar: zorluklarin en
basinda Kuzey Afrika, Orta Dogu ve Korfez
bolgelerinde yasanan siyasi gelismeler
geliyor. Ozellikle biiyiik altyap: projelerinde
isverenin devlet otoriteleri olmalarindan
dolay1 bu degisimler projelerde zaman za-
man duraklamalara neden olabiliyor. Bunun
yakin bir 6rnegini Libya’da yasadiklarina
deginen Kazak, insaat1 devam eden Tripoli
Havalimani projelerinin siyasi gelisme-
lerden 6tiirii kesintiye ugradigina degini-
yor. Kazak, bu tiir siirecleri engellemenin
miiteahhitlerin elinde olmadigini belirterek
sadece etkili bir kontrat yonetimi ile negatif
sonuclar1 engellemenin amaclanmasi gerek-
tigini ekliyor.

Bunun disinda biirokrasinin fazla
oldugu iilkelerde proje siireleri konusunda
sikintilar yasanabilirken cogu zaman yerel
firmalarla yapilan ortakliklar ve iilke kosul-
larini iyi bilen kisilerin proje siirecine dahil
edilmesi bu durumu en aza indirmeye yar-
dimci oluyor. Yenigiin’e gore hizlica karar
ve kolayca risk alabilme kapasitesine sahip
olan Tiirk miiteahhitler, ana pazarlarinda
islerin durmasi veya yavaglamasi halinde
ilgilerini kisa bir siirede alternatif alanlara
yogunlasarak ani olumsuz gelismelerin
zararlarini minimuma indirmeye yatkin.

BATILI MUTEAHHITLERE GORE
DAHA KOLAY RiSK ALINIYOR
Tiirk miiteahhitler i¢in Orta Dogu, Kuzey
Afrika ve Tiirki Cumhuriyetler ile paylasilan
tarihsel ve kiiltiirel ge¢cmis ve toplumlarin
tarihte uzun siire birlikte yasamis olmalarinin
getirdigi baglar bir avantaj olarak 6n plana
cikiyor. Buna yonelik yakin cografyalarin
kiiltiirel yapilar: nedeniyle proje yonetiminde
sadece sozlesmeler ile hareket etmediklerine
deginen Kazak proje yonetiminin sadece
yazili sozlesmeye dayali yontemlerle yiirii-
tiilmesi yerine igverenle giivene dayali etkin
iletisim kanallarinin kurulmasinin 6nemli
oldugunu goriiyoruz” ifadelerini kullaniyor.
Kazak’a gore Tiirk firmalar: esnek yapilar:
nedeniyle 6zellikle Batili {ilke miiteahhitleri
ile karsilastirildiginda risk alma konusunda
daha cesaretli ve bu durum zor cografyalar-
daki projelerde Tiirk miiteahhitlerin avantaji
olarak kendini gosteriyor.

Yenigiin’e gore petrol ve dogal gaz ihraci
yapan ve yiiksek oranli biiyiime kaydedecegi
tahmin edilen, agag1 yonlii riskleri asgari

THE POLITICAL DEVELOPMENTS IN
THE MIDDLE EAST REGION AFFECTS
THE SECTOR NEGATIVELY
The political developments taking place in
North Africa, Middle East and Gulf Region
are among the main challenges that the Turk-
ish Contractors face in conducting their proj-
ects abroad. In particular, in the large scale
infrastructure projects, due to the fact that the
employers are usually the state authorities,
such developments may from time to time
result in halts in the project. Kazak stated that
they had a similar experience in Libya as the
Tripoli Airport Project that is in construction
phase, has been interrupted due to the politi-
cal developments in the region. Kazak stated
that the contractors are helpless in preventing
such interruptions and that efforts must be
focused on preventing any negative impact
through effective contract management.

He added that further challenges could be
faced in terms of the duration of the proj-
ects in countries where the bureaucracy is
quite cumbersome. According to Kazak, the
partnerships established with local firms, and
inclusions of people who are familiar with lo-
cal conditions in the project usually help miti-
gate the effects of bureaucratic procedures.
On the other hand according to Yenigiin, the
Turkish Contractors who have the capacity to
quickly decide and easily take risks are apt in
minimizing their losses in the face of sudden
negative developments by focusing on alter-
native fields when the business slows down or
stagnates in the markets they mainly operate.

RISKS ARE TAKEN MORE EASILY IN
COMPARISON TO THE WESTERN
CONTRACTORS

The historical and cultural background
that the Turkish Contractors share with
people in the Middle East, North Africa and
Turkic Republics as well as the connec-
tions established as a result of cohabitation
with these people for long periods in the
history become pre-dominant advantages
for the contractors that do business in these
regions. Kazak states that, in consideration
of cultural relations based on geographic
proximity, they do not act only on the

basis of the contracts in the management
of projects but in addition to the methods
based on written contracts they also rely on
the establishment of effective communica-
tion channels with the employers based on
mutual trust. According to Kazak, Turkish
firms, due to their flexible structure, are
more receptive to risk taking in comparison
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diizeyde olan iilkelerde altyap: yatirimla-
rinin artmasi ve i firsatlarinin daha da
cogalmasi bekleniyor. Yenigiin’e gore Tiirk
miiteahhitlerin pazar payin artirmasi icin
yapmasi gereken calismalarin basinda yurt
disinda ortakliklar kurmak, Tiirk miiteahhit-
lerin birbirine rakip olmaktan ka¢inmasi ve
ortaklik kiiltiirii, gii¢ birligi ile calisarak Tiirk
miiteahhitlerin diinya devleri ile yarisacak
seviyeye gelmesi bekleniyor.

ENR listesinde Tiirkiye’nin toplam
gelirdeki pay itibariyle siralamasini daha da
artirmasi Tiirkiye’nin miiteahhitlik alaninda-
ki en biiyiik hedeflerinden biri. Bu noktadaki
yapisal sorun olarak Yenigiin’e gore Tiirk
miiteahhitlerin diinya devi miiteahhitlere
gore dlcek olarak gerisinde kalmak 6ne ¢iki-
yor. Bu durum bir yandan biiyiik projelerde
“know-how”, verimlilik, maliyet, kalite ve
karlilik boyutlariyla onlarla yarigsmalarini
giiclestiriyor, diger yandan diinyanin cesitli
yerlerinde es zamanl olarak iistlenebile-
cekleri biiyiik proje sayisini sinirlandiri-
yor. Yenigiin’e gore buna y6nelik olarak
yurt disinda ortakliklar kurarak; hem ayni
bolgelerde birbirimizle rakip olmadan daha
uygun sartlarda igler almak, ortaklik kiiltiirii
ve giic birligi icinde daha ekonomik ve daha
hizli isler yapmak sonucunda ciro bazinda
Tiirk miiteahhitlerin daha da biiyiimesi
hedefleniyor.

Askabat'ta yapilan Medeni Ding Kiiltiir
ve Dinlenme Merkezi.

Medeni Ding Entertainment Center
Ashgabat.

ENR LISTESINDE
TURKIYENIN
TOPLAM GELIRDEKi
PAY iTIBARIYLE
SIRALAMASINI
DAHA DA ARTIRMAS|
TURKIYE'NIN
MUTEAHHITLIK

ALANINDAKI EN BUYUK

HEDEFLERINDEN BIRI.

2013 TE ILK 10 ULKE
THE FIRST 10 COUNTRIES IN 2013
PROJE BEDELI
(MILYAR $)
ULKE /COUNTRY PROJECT COST (BILLION $)
TURKMENISTAN/
| TURKMENISTAN 10.53
2 | RUSYA/RUSSIA 5.65
AZERBAYCAN/
3 AZERBAIJAN 2.75
4 | IRAK/IRAQ 2.12
KAZAKISTAN/
5 KAZAKHSTAN 1.79
6 | CEZAYiR/ ALGERIA 1.48
S. ARABISTAN/ SAUDI
7 ARABIA 1.06
8 | ANGOLA/ ANGOLA 0.59
9 | KUVEYT/ KUWAIT 057
|0 | LIBYA/ LIBYA 0.56

INCREASING ITS
RANKING, ON THE
BASIS OF ITS SHARE
IN THE TOTAL
INCOME EARNED

IN THE ENR LIST,

IS ONE OF THE
MOST IMPORTANT
TARGETS OF TURKEY
IN THE FIELD OF
CONTRACTING.

to their counterparts in Western countries.
This turns out to be an advantage for the
Turkish Contractors in projects set to be
conducted in challenging geographies.
Yenigiin expects an increase in the infra-
structure investments and business op-
portunities in the countries that export oil
and natural gas and to register a high rate
of growth with limited downward risk. Ac-
cording to Yenigiin, the Turkish Contractors
are required to establish foreign partner-
ships, avoid competing with each other and
work under a common partnership culture
by joining forces to be able to increase their
market share and reach a level that they can
compete with the worldwide conglomerates.
Increasing its ranking, on the basis of its
share in the total income earned in the ENR
list, is one of the most important targets of
Turkey in the field of Contracting. Accord-
ing to Yenigiin, the structural problem
at this point is the fact that the Turkish
Contractors lag behind the conglomerates
of the world in terms of the scale of the jobs
they undertake. This makes it difficult for
the Turkish Contractors to compete in terms
of know-how, efficiency, costs, quality and
profitability in the large scale projects. On
the other hand, the number of the large
projects that they can undertake simultane-
ously in different parts of the world is also
limited. According to Yenigiin, to be able to
grow further, the Turkish Contractors are
required to establish foreign partnerships,
avoid competing with each other in the
same regions to get jobs under more favor-
able conditions and work under a common
partnership culture by joining forces to be
able to work faster and more economically.
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® GULBIN UZUNER BEKIT

bonolar yatirimer ve ihracer icin iki tarafli bir bore sozii nite-

ligindedir. Kiymeti alan yatirimciy: vade basinda, ihracciyr
da vade sonunda taahbhiit ettikleri tutar1 6demeye ilgili kiymetin
tabi oldugu kanun ve diizenlemeler cercevesinde yiikiimlii kilar.
Tiirkiye’de tahvillerin niteligi ve ihracina iligkin esaslar Sermaye
Piyasas1 Kurulu (SPK) Kanunu’na dayanan Bor¢lanma Araclar
Tebligi cercevesinde diizenlenmistir ve tiim siire¢ SPK’nin deneti-
mi alindadir.

Finansal veya ticari kuruluslar, devletler ve cesitli sebepler-
le finansman ihtiyaci duyar. Sabit getirili kiymetler bu ihtiyaci
karsilamak icin genis bir yatirime: tabanina borcun ihrag
edilmesini olanakh kilar. Yatirimcilar: arasinda ticari ban-
kalar, yatirim fonlari ve 6zel fonlar olabilir. Thrag edilen borg
kosullarinin uygun bulunmas: durumunda cesitli yatirnmeilar
kiymet ihracina alic1 olarak kayit olur ve bu sekilde ihracciya
bore tahsis edilmis olunur. Ihracc1 vade sonunda yatirimeisina
anaparasini ve vade boyunca kupon 6demelerini yapmakla
yiikiimliidiir.

Bankalar ve firmalar yatirim harcamalarim kargilamak,
mevcut bor¢larin refinansmani veya sermayelerini arttirmak
icin tahvil ihrag edebilir. Bunun diginda firmalar birlesme ve
satin alma islemleri (M&A) i¢cin de ihrag yoluyla bor¢lanabilir.
Hiikiimetler, eyaletler ve cesitli 6zerk yonetimler ise cari acik
finansmani, kamu kuruluslarini (firmalari, bankalari) finanse
etmek ve finansal ve gayri finansal kuruluslar gibi mevecut
borclarinin yeniden yapilandirilmast i¢in tahvil ihrac edebilir.

// \ Bono ve tahviller araciligiyla ihrac edilen borcun temer-

/ riide diigmesi veya ihraccinin iflas bildirmesi durumunda
: borg alacaklilari, her zaman sermaye ortaklarindan oncelikli
| olarak alacaklarini talep ve temin etme hakkinda sahiptir. iflas
durumu olmadan ihra¢cinin temerriide diismesi durumunda
borcun anaparasi ve faizi yargi yoluna basvurularak tahsil edi-
lebilir. Borg alacaklilar1 da kendi aralarinda birincil alacaklilar
ve birincil alacaklilarin haklarinin karsilanmasi durumda edi-
nim talep edebilecek alacaklilar olarak ayrilabilir. Borclunun
iflas1 durumunda alacak temininde en son sermaye ortaklari,
yani hissedarlara servis saglanir.

Bono ve tahvil ihraccisi sozlesmesel olarak 6nceden
belirlenmis siklikta (y1llik, yar1 yillik, veya donemlik) kupon
6demeleri yapmakta ve vade sonunda ana paray: 6demekle
yiikiimlidiir. ihrag edilen kiymete 6zel ihracciya yonelik kisit-
layici finansal kosullar bulunabilir, bu sinirlamalar yeni yati-
rimlar1 veya borclanma tavanini sinirlayabir. iflas durumunda
kiymet yatirimcisina yatirimi vadesinden 6nce ddenir.

Cesitli ihracci gruplarn tarafindan piyasaya sunulan sabit

S abit ve degisken getirili kiymet olarak anilan tahvil ve

—_———— T ) T
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onds and bills, referred to as fixed and variable income
B securities, are bilateral debt commitments for both the \
investor and the issuer. The investor receiving the securi- 7
ties, at the beginning of the term, and the issuer, at the end of é
the term, are obligated to pay the committed amount within
the framework of laws and regulations to which the relevant
securities are subject. In Turkey, the principles regarding the
characteristics and issuance of bonds are regulated within the
framework of Debt Instruments Communication based Capital
Markets Board (SPK) Act and the whole process is under the j{
inspection of SPK. ‘

Financial or commercial institutions and governments
need financing for various reasons. To satisfy this need, fixed
income securities allow the issuance of the debt to a wide base
of investors. The investors may include commercial banks,
investment funds and private funds. In the event that the issued
debt conditions considered to be appropriate, various investors
are registered as recipients in the securities issuance and, in this
way, the issuer is allocated with a debt. The issuer is obligated to
pay the principal to the investor at the end of the term and make
the coupon payments throughout the term.

Banks and companies can issue bonds to meet their invest-
ment expenditures, refinancing of current debt or increase their
capital. Apart from these, companies can contract debt through
issuance for merger and acquisition (M&A) procedures as well. |
Governments, states and various autonomous government
can issue bonds for current deficit financing, financing public
institutions (companies, banks) and financial and non-financial |
institutions to restructure current debts. \

In the event that the debt issued via bills and bonds goes \
into default or the issuer declares bankruptcy, payees has the
right and priority to demand and collect their debts from capital
partners. In the event that the issuer goes into default without /|
the presence of bankruptcy, the principal and interest of the debt
can be collected by way of applying to judicial remedy. Payees
can be categorized, among themselves, as primary payees and
payees who can demand acquisition in the event that the rights
of primary payees are fulfilled. In the case of bankruptcy of the
debtor, capital partners, i.e. shareholders, are serviced last in the
process of debt collection.

Bond and bill issuer is obligated to make coupon payments
at a contractually predetermined frequency (annually, semi-
annually or periodically) and pay the principal at the end of the
term. There may be restrictive financial conditions concerning
the issuer specific to the issued securities, these restrictions may
affect new investments or debt ceiling. In the case of bankruptcy,

=
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getirili kiymetler; ihraccisi, kupon faiz orani,
vadesi, tutari, para birimi, tabi oldugu piyasa/
diizenleme, cagrilma opsiyonu ve anapara
tutarinin altinda veya iizerinde ihra¢ edilmesine
gore indirgenmis veya primli tahviller olarak
kiyaslanir. Tahviller faiz servisini kupon 6deme-
leri iizerinden gerceklestirir. Sabit faizli tahviller
vadesi boyunca ihrac sirasinda belirlenen kupon
orani iizerinden 6deme yapar ve kiymet vadesi
boyunca bu degismez. Degigken faizli tahvil-
lerin kupon orani ilki ihrag sirasinda ve her
kupon 6deme giiniinden bir giin 6nce yeniden
belirlenerek aciklanir ve kupon tutar1 bu oran
iizerinden hesaplanir. Sabit ve degisken faizli
tahvillerin disinda ihracta sabit ancak belirli bir
finansal duruma (6rn. Kredi derecelendirmesi
veya finansal rasyolar) bagh olarak faiz orani
kademeli olarak artan tahviller de mevcuttur.

Vadesi bir yildan kisa sabit getirili kiymetler
bono, bir yildan uzun vadeli sabit getirili kiymet-
ler tahvil olarak anilir. Kisa, orta ve uzun vadeli
kiymetler genellikle sirasiyla 1-3 yil, 5-7 yil ve 10
yildan uzun olarak diisiiniiliir. Piyasada en ¢ok
islem goren tahviller 10 y1l ve 2 y1l vadeli devlet
tahvilleri olurken, en ¢ok iglem goren 6zel sektor
tahvili ise 3 yil vadeli Akfen Holding tahvilidir.
Kisa vadeli tahvillere en sik hazinelerin ihracla-
rinda rastlanir, orta vadeli tahviller devlet ve 6zel
sektor tahvilleri, ve uzun vadeli tahvillere de yine
devlet tahvili olarak rastlanabilir.

Teminatsiz bor¢lanma araci olan tahviller
firmalar icin bankalardan borclanmaya kiyasla
faiz oraninin diisiikliigii sebebiyle de daha
avantajhdir. ihrag yoluyla borclanma kabiliyeti
firmalarin finansal saglig1 ve yatirimeinin firma
operasyonlarina olan inanciyla paralel olarak
faiz avantajinin yaninda biiyiik montanl fon
teminine olanak saglar. Bu sekilde bor¢lanan
firmalar kullanilabilir banka limitlerini muhafa-
za etmis olur. Tahvillerin teminatsiz bor¢clanma
aract olmasindan dolayi da tercih edilmektedir.

Akfen Holding 100 milyon TL nominal deger-
li 6zel sektor tahvillerinden birini 2010 yilinda
ihrac ederek 6ncii olmus ve bundan sonra 2011,
2012 ve 2014 yillarinda sirastyla 80 milyon TL,
140 ve 200 milyon TL, 140 ve 200 milyon TL
tutarli tahvil ihraci gerceklestirmistir. Su an
piyasada islem goren ve bu sene baginda ihrac
edilen 140 ve 200 milyon TL tutarl tahviller de
Tiirkiye‘nin ilk ii¢ y1l vadeli 6zel sektor tahvilleri
olma &zelligini tasimaktadirlar. Ilerleyen yillarda
bor¢lanma portfdyiimiize tahvillerle devam
etmeyi ve piyasasi geligen “sukuk”u dahil etmeyi
planlamaktay1z.

Finansal enstruman olarak tahviller yapisal
olarak kendi aralarinda ayrildig1 gibi nitelik
olarak da yapisal alternatifler sunabilmektedir.
Sukuk, Islami Finansal Kuruluslar Muhasebe

iHRAC YOLUYLA
BORGLANMA
KABILIVETI
_ FIRMALARIN _
FINANSAL SAGLIGI
VE YATIRIMCININ
FIRMA
OPERASYONLARINA
OLAN iNANCIYLA
PARALEL OLARAK
FAiZ AVANTAJININ
YANINDA BUYUK
MONTANLI FON
TEMININE OLANAK
SAGLAR.

DEBT CAPABILITY
THROUGH ISSUANCE
ENSURES INTEREST
ADVANTAGE IN
PARALLEL WITH
THE FINANCIAL
HEALTH AND
THE INVESTOR'S
CONFIDENCE IN
THE COMPANY'’S
OPERATIONS AS
WELL AS THE
PROCUREMENT OF
A HIGH AMOUNT OF
FUNDS.

the investment is paid to the securities investor
before it is due.

Fixed income securities supplied to the market
by various issuer groups are classified as reduced
or option bonds according to the issuer, coupon
rate, term, amount, currency, applicable market/
regulation, call option and issuance below or above
the principal. Bonds perform the interest service
through the coupon payment. Fixed rate bonds
effect payments according to the coupon rate
determined during the issuance throughout the
term, and this does not change during the securi-
ties term. The coupon rate of variable rate bonds is
first announced during issuance, and later, they are
determined and announced one day before each
coupon payment date and the coupon amount is
calculated according to this rate. Apart from fixed
and variable rate bonds, there are bonds that are
fixed in issuance, but whose rates are gradually in-
creasing, depending on specific financial situation
(e.g credit scoring or financial ratios).

Fixed income securities with a term less than a
year is referred to as bill and fixed income securi-
ties with a term longer than a year is referred to as
bond. Short, medium and long term securities are
generally, and respectively, considered as 1-3 years,
5-7 years and more than 10 years. While the most
active bonds in the market are government bonds
with 10-year and 2-year terms, the most active
private sector bond is 3-year term Akfen Holding
bond. While short term bonds can be generally seen
in the issuance of treasuries, medium term bonds
can be encountered as government and private sec-
tor bonds and long term bonds, again, as govern-
ment bonds.

Bonds, which are unsecured debt instruments,
prove to be more advantageous in comparison with
incurring debt via banks due to the low interest
rates. Debt capability through issuance ensures
interest advantage in parallel to the financial health
and the investor’s confidence in the company’s
operations as well as the procurement of a high
amount of funds. Companies contracting debts in
this way will be preserving their bank limits. The
bonds are also preferred because of the fact that
they are unsecured debt instruments.

Akfen Holding pioneered by issuing one of
the private sector bond having a nominal value of
100 million TL in 2010 , and afterwards, in 2011,
2012 and 2014, bond issuances were performed,
respectively, amounting to 80 million TL, 140
and 200 million TL, and 140 and 200 million TL.
Bonds of 140 and 200 million TL, currently being
traded on the market and issued at the beginning
of this year, have the characteristics of being the
first 3-year term private sector bonds in Turkey.
In the coming years, we plan to maintain bonds
in our debt portfolio and also include “sukuk”
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ve Denetim Kurumu (AAOIFI) tarafindan
“dayanak tegskil eden bir varlik sepetinde

yer alan varliklar {izerindeki ortak miilkiyeti
temsil eden egit degerdeki sertifikalar” olarak
tanimlanmis bir finansman aracidir. Sukuku
geleneksel tahvillerden ayiran temel unsur ya-
tirimeinin sukuga dayanak tegkil eden bir var-
lik ya da varlik sepetinde dogrudan miilkiyet
hakkina sahip olmasidir, geleneksel tahviller
ise yalnizca ihraccinin finansal borcudur.

Ulkemizde ve diinyada ozellikle son
yillarda gelismekte olan bir tahvil tiirii olan
Sukuk hem ihraccilar icin hem de yatirimeilar
icin yeni kaynaklar yaratmaktadir. Avrupa ve
Amerika ekonomilerinin son yillarda icinde
bulunduklar: durumun 6zellikle gelismekte
olan iilkelere gelen bat1 kaynakli yabanci yati-
rim tutarinda negatif etkileri olmustur. Bunun
yaninda orta dogu iilkelerinin zengin dogal
kaynaklar1 neticesinde elde ettikleri geliri ya-
tirima doniistiirme ihtiyaclar her gecen giin
artmaktadir. Geleneksel tahviller orta dogulu
yatirimeilar tarafindan faize dayali borclanma
senetleri olduklar1 gerekeesiyle tercih edilme-
mektedirler. Sukuk ise temelinde varliklarin
paylasilmasi veya kiralanmasina dayal gercek
igslemlerin getirisini dagitmaktadir, faiz olgu-
su bulunmayan bu yatirim aract hem Islami
hem de konvansiyonel yatirimcilar tarafindan
tercih edilmektedir.

Sukuk iilkemizde 1992 yilindan beri SPK
mevzuatinda yeri olan bir Varliga Dayali Men-
kul Kiymet (VDMK)’tir. VDMK ihracina konu
olabilecek alacak tiirleri mevzuatta baglca,
Tiiketici Kredileri, Konut Kredileri, Finasal
Kiralama S6zlesmelerinden Dogan Alacaklar
ve Ihracat Islemlerinden Dogan Alacaklar
olarak tanimlanmistir. Baglica Sukuk tiirleri
ise Sahiplige Dayali, Yonetim Sozlegmesine
Dayali, Allm-Satima Dayali, Ortakliga Dayali
ve Eser Sozlesmesine Dayal1 Sukuklardir. 1992
yilindan beri sistemde yeri olan VDMK, Sukuk
sisteme entegre edilene degin yeterli ilgiyi
gormemistir.

Ilk Sukuk ihrac1 2000 yilinda Malezya’da
gerceklesmistir ve giiniimiizde Malezya ve
Suudi Arabistan Sukuk piyasasinda lider
konumdadirlar. Tiirkiye’de ilk sukuk ihraci
Hazine tarafindan 2012 yili Eyliil ayinda yapil-
mus olup takip eden yillarda katilim bankalar:
kendi sukuklarini ihrag etmiglerdir. Diinya’da
300 milyar dolarin tizerinde bir hacmi olan
sukuk piyasas1 Tiirkiye’de heniiz sadece 250
milyon dolar civarindadir. Ulkemizde ve diin-
yada kamu tarafindan domine edilen bir piyasa
olmasina ragmen 6zel sektor icin yeni finansal
kaynaklar yaratilmasi noktasinda 6nemli ve
gelecegi olan bir aractir.

MILYAR DOLAR/BILLION
DOLLARS

DUNYADAKI SUKUK PiYASASI
HACMIi

VOLUME OF THE SUKUK MARKET IN
THE WORLD

250

MILYON DOLAR / MILLION
DOLLARS

TURKIYE'DEKi SUKUK PiYASASI
HACMI

VOLUME OF THE SUKUK MARKET
IN TURKEY

which has an emerging market.

Bonds, as financial instruments, can be
structurally divided within themselves and also,
qualitatively, offer structural alternatives. Sukuk
is a financing instrument defined as “certificates
of equal value representing common owner-
ship over an asset or assets in an asset basket
forming a basis” by the Accounting and Auditing
Organization for Islamic Financial Institutions
(AAOQIFTI). The key element distinguishing Sukuk
from conventional bonds is the fact that the
investor has a direct propriety right on an asset
or an asset basket that constitutes a basis for
sukuk. Conventional bonds, on the other hand,
represent merely a financial debt of the issuer.

As a type of bond becoming popular in both
Turkey and around the world especially in recent
years, Sukuk creates new resources for both
issuers and investors. The recent state of the Eu-
ropean and American economies had a negative
effect on the amount of western-based foreign
investment flowing into developing countries.
Additionally, the need for Middle Eastern coun-
tries to turn the income acquired through rich
natural resources into investments is increasing
day by day. Conventional bonds are not preferred
by Middle Eastern investors on the grounds that
they are interest based debt securities. Sukuk, on
the other hand, essentially distributes the income
of real transactions based on allocation or leas-
ing of assets, this investment instrument which
doesn’t have the concept of interest, is preferred
by both Islamic and conventional investors.

Sukuk is a form of Asset Backed Securities
(ABS) mentioned in SPK legislation, since 1992
in our country. In the legislation, the types that
can be subject to ABS issuance are identified
as Consumer Loans, Housing Loans, Debts In-
curred By Financial Leasing Contracts and Debts
Incurred by Export Transactions. Main types of
Sukuk are Ownership, Management Agreement,
Purchase & Sales, Partnership and Work Con-
tract based Sukuks. ABS, which have been in the
system since 1992, didn’t attract much attention
until Sukuk’s integration to the system.

Sukuk issuance was first performed in Malay-
sia in 2000 and today Malaysia and Saudi Arabia
are the leading countries in the Sukuk market.
Sukuk issuance was first performed in Turkey by
the Treasury in September 2010, and in the sub-
sequent years participation banks issued their
own sukuks. While the sukuk market has a vol-
ume above 300 billion dollars in the world, the
volume in Turkey is around 250 million dollars.
Although it is a publicly dominated market both
in our country and the world, it is an important
and promising instrument in terms of creating
new financial resources for the private sector.
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VOLGA'NIN INCISI

YAROSLAVL

Rusya Federasyonu'nun batisinda yer
alan Yaroslavl Oblasti'nin bagkenti
Yaroslavl 6zgiin mimarisi ve kiiltirel
yapisiyla geleneksellik ile moderniteyi
biraraya getiriyor.

THE PEARL OF VOLGA,
YAROSLAVL

Yaroslavl, the capital of Yaroslavl Oblast
located in the west of the Russian
Federation, combines traditions and
modernity with its unique architecture
and cultural structure.
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I smini Kiev biiyiik prensi Yaroslav’dan alan

kentin 1010 yilinda kuruldugu varsayiliyor.

Biiyiik Petro’nun Rusya’da yarattigi sosyal,
politik ve ekonomik degisimden nasibini almais.
Moskova nehir limanindan hareketle nehirde ali-
nan 350-400 km mesafenin ardindan ulasilabilen
kent, Ruslarin deyimiyle “Nehirlerin Anas1” ola-
rak nitelendirilen Volga {izerinde yer aliyor. Vol-
ga Nehri Rusya’nin balik ihtiyacinin yiizde 50’sini
kargiliyor ve 40 cesit balik tiiriinii barindiriyor.
Yaroslavl ise Rusya Federasyonu’nun hem énemli
ticaret ve lojistik hem de 6nemli sanayi gehirlerin-
den. Sehir Volga iizerinden yer almasi nedeniyle
Cruise turlarinin da gézdesi.

BEYAZ GECELER SEHRI
GUZELLESTIRIYOR

18. yiizyilda St. Petersburg’un ingas1 sirasinda
Yaroslavl’da ticari ve endiistriyel bir gelisim ya-
sandi. 19. yiizyilda son halini alan sehir Kuzey
Rusya’nin Floransa’s1 olarak nitelendiriliyor. Se-
hirde bircok mimari tarzi iceren binalar turistler

Eski Kilisenin oldugu noktadaki
modern heykel grubu,
Meryem'in goge yiikseligini
gosteriyor.

The modern set of statutes
in the area of the Old Church
represents the assumption of
the Virgin Mary.

aking its name from Yaroslav, the prince of

Kiev, the city is thought to be founded in 1010.

The city had its share of the social, political
and economic changes made by Peter the Great in
Russia. The city, which can be reached after moving
350-400 km forward through the river starting from
the Moscow river port, is on the Volga, the “Mother
of Rivers” as the Russians call it. Volga River
provides 50 percent of the fish need and contains
40 kinds of fish species. Being an important city in
terms of trade and logistics, Yarosavl is one of the
important industrial cities of the Russian Federa-
tion. And since the city is situated on the Volga
River, it is also a popular location for Cruise tours.

THE WHITE NIGHTS GLAMORIZE

THE CITY

During the foundation of St. Petersburg in the 18%
century, there had been commercial and indus-
trial development in Yarosavl. Reaching its latest
state in the 19" century, the city is regarded as the
Florence of Northern Russia. Structures featuring
a variety of architectural styles, it is an ideal route
for tourists, aside from the usual destinations of
Russia. Being regarded as a city of science in the
Soviet period, Yaroslavl had been the homeland
for various art centers and architectural schools.
During “White Nights”, which will begin in the
2™ week of May and continue until the end of Sep-
tember, the city is shrouded with an unmatched
beauty, just like other northern cities.

strateyY [




KESIF 7EXPLORE

icin Rusya’nin alisilagelmis destinasyon-

Sovyetler doneminde bilim sehri olarak
goriilen Yaroslavl, bircok sanat merke-
zine ve mimari okula ev sahipligi yapti.
May1s’in 2. haftasinda baglayip Eyliil so-
nuna kadar devam edecek olan “Beyaz
Geceler”de sehir diger kuzey sehirleri
gibi essiz bir giizellige biiriiniiyor.

CANLAR DIiKKAT CEKiYOR

600 bin niifuslu sehrin “Kremlin” isim-
li merkezi Moskova’daki gibi kalin sur
duvarlari icinde yer aliyor. Sogan bicimli
kubbeleri ile dikkat ceken Kurtarici isa
Kilisesi kentin en bilinen yapilarinin ba-
sinda geliyor. Kilisenin avlusundaki bir-
cok tiz can sesi ziyaretcilere miizik s6leni
sunuyor. Yaroslavl’in yerel imalati olan
herbiri farkli boyut ve 6zellikteki canlar
dikkat cekiyor. Kentteki kiliselerde gor-
diigiimiiz 15. yy’dan kalan freskolar Sov-
yet doneminde boya ile kapatilarak altin
kubbelere doniistiiriilmiis. $ehir icinde
yer alan manastir binalari firinlardan c1-
kan sicak havanin iist katlar1 da 1sitmasi-
n1 saglayan sistem ile soguk iklime uygun

IHTISAMLI YAPILAR GOZ
KAMASTIRIYOR

Kentte devam eden gezimizde olduk-
ca giizel bir parkin i¢indeki 2. Diin-
ya Savagr’nda 6lenlerin anisina yanan
“Sonmeyen Ates”i goriiyoruz. Atesin

larimin disinda ideal bir rota olusturuyor.

¢ozilim iiretmesine yonelik tasarlanmiglar.

Volga Nehri Yaroslavl'in
candamari konumunda
ve 40 cesit baliga ev
sahipligi yapiyor.

Volga River is considered
to be the heart of
Yaroslavl and contains
40 types of fish.

$Sehrin sembolii olarak karsimiza
ikan elinde balta tagiyan siyah ayi
iglirlerini yapilarda goriiyoruz

In the buildings, we see the figures

of black bears holding axes in

their claws, which appear to be the

symbols of the city.

BELLS ATTRACT ATTENTION

The “Kremlin”, the centrum of the city
holding a population of 600.000 is sur-
rounded by fortification walls just like
the one in Moscow. St. Savior Monastery,
attractive with its bulbous domes, is one
of the most renowned structures in the
city. Numerous high pitched bell sounds
in the courtyard of the church offer a
musical feast for visitors. The bells in
various size and characteristics are locally
manufacture in Yaroslavl and attract
great deal of attention. Mural paintings
of the 15" century that we see in the city’s
churches were covered with paint and
turned into golden domes in the Soviet
era. The monastery buildings in the city
were designed to be accommodative with
cold climate involving a system in which
hot air from furnaces heats the upper
floors as well.

BRILLIANT GRAND
ARCHITECTURE

In our trip through the city, we see the
“Eternal Flame” lit in memory of the
fallen in World War II, which is located
in a beautiful park. There are reliefs on
two granites situated on both sides of
the flame, representing thousands of
anonymous soldiers. Another glorious
building in the city is St. Mary’s Assump-
tion Church. The building, the original of
which was demolished during the Soviet
era, was reconstructed between the years
2004-2010. On the church there are mo-
saic panels made of traditional ceramics
of Yaroslavl.
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her iki yaninda isimsiz binlerce askeri
sembolize eden iki granit {izerinde ka-
bartmalar yer aliyor. Kentteki bir diger
ihtisaml yap1 ise Meryemin Goge Cikig
Kilisesi. Sovyetler doneminde orjinali
yikilan yap1 2004-2010 yillar1 arasin-
da tekrar insa edilmis durumda. Kilise
iizerinde Yaroslavl’in geleneksel sera-
miklerinden yapilmig mozaik panolar1
bulunuyor.

ILYAS PEYGAMBER KiLiSESi
YAZ VE KISI BIRLIKTE
YASATIYOR

Sehrin sembolii olarak karsimiza ¢ikan
elinde balta tagiyan siyah ayu figiirlerini
yapilarda gériiyoruz. ilyas Peygamber
sehirde tiiccarlarin koruyucusu ola-

rak kabul ediliyor. 17. yiizyilda zengin
tiiccarlarin yaptirdig Ilyas Peygamber
Kilisesi ise Rusya’da da ¢ok rastlanan
sekilde yiiksek ve ferah bir yazlik kili-
seye, kiglik kilise ise alcak ve kasvetli
bir yapiya sahip. Yaroslavl sokaklarin-
da bircok cicekei farkl cicek tiirleri-

ni satiyor. Volga Nehri de genellikle
ufak yelkenlileri agirliyor. Sehir Rusya
Federasyonu icinde kiiltiir turizmi ve
bunun disinda Volga Nehri iizerinden
diizenlenen cruise turizmi ile dikkat ce-
kerken her yil diizenlenen uluslarara-
st konferanslar ile ig turizmi de gehrin
turizm potansiyeline biiyiik katki sagli-
yor. FIFA 2018 Diinya Kupas1 macla-
rinin oynanacag sehirlerden biri olan
Yaroslavl’a sampiyona 6ncesindeki yati-
rimlarin artisi ile sehrin cazibesini daha
da fazla artirmasi bekleniyor.

BEYAZ GECELERDE SEHIR
ESSiZ BIR GUZELLIGE
BURUNUYOR.

DURING THE WHITE NIGHTS
THE CITY DISPLAYS
A UNIQUE BEAUTY.

NE YENIR?

NERESI GEZILIR?

NASIL GIDILIR?

tren seferleri de bulunuyor.

YAROSLAVL'DAIBIS

Sehirdeki meniiler baglica olarak yesil salata,
soguk et, isli balik agirlikli. Tuz kullanimi
Yaroslavl mutfaginda yaygin.

$Sehirden 8 km mesafede otobiislerle ulagimi
saglanabilen Krillov Manastir (Kadinlar
Manastiri) sehre yakin ve ilgi ceken gezilebi-
lecek yerlerin baginda geliyor.

Tiirkiye'den direkt olarak havayolu seferi
bulunmaya Yaroslavl'a hagkent Moskova'dan
demiryolu, karayolu veya havayolu ile ulaga-
bilirsiniz. Yaroslavl'a St. Petershurg’dan ise
Volga Nehri turlariile ulagabilirsiniz. Ayrica
St. Petersburg'dan gehre ugak, otobiis ve

201l'in eyliil ayinda isletmeye agilan 3 yildizl
Ibis Otel Yaroslavl Moskov'nin 250 perife-
rindeki Altin Halka olarak anilan gehirlerin
merkezindeki Yaroslavl sehrinde yer aliyor.
Konumu nedeniyle ¢ok sayida yerli ve yaban-
ci turisti geken Ibis Otel Yaroslavl'in dordii
engelli, tig silit, 2 twin ve 128'i standart olmak
lizere toplam 177 odasi bulunuyor. Otelde bir
restoran, bir bar, iki toplanti odasi, business
center ve agik-kapali otoparklar bulunuyor.

CHURCH OF ELIJAH THE
PROPHET EXPERIENCES BOTH
SUMMER AND WINTER AT THE
SAME TIME

In the buildings, we see the figures of
black bears with axes in their claws,
which appear to be the symbols of the
city. Elijah the Prophet is regarded as
the protector of merchants in the city.
The Church of Elijah the Prophet, built
by rich merchants in 17" century, has

the structure of a high-rise and spacious
summer church, which is prevalent in
Russia. The winter church typically has

a low-rise and gloomy structure. In the
streets of Yarosavl, many florists sell dif-
ferent kinds of flowers. Volga River gen-
erally entertains small sailboats. While
the city attracts attention with cultural
tourism within Russian Federation and
through cruise tourism over Volga River,
business tourism through international
conferences organized each year highly
contributes to the tourism potential of the
city. Yaroslavl, one of the cities where the
FIFA 2018 World Cup matches are going
to be held, is expected to have further al-
lure with the increased investments made
on the city before the Cup.

WHAT TO EAT

The menus in the city mainly include
green salad, cold meat and fumed fish.
Use of salt is common in the cuisine of
Yaroslavl.

WHERE TO VISIT

Krillov Monastery (Monastery for
Women), which is at a distance of 8
km from the city and can be arrived by
bus, is one of the attractive locations
worth visiting and considerably close
to the city.

HOW TO TRAVEL

Although there is no direct flight from
Turkey, you can arrive at Yaroslavl by
rail, land or air from the capital Moscow.
You can arrive at Yaroslavl from St.
Petershurg via Volga River tours. Also
there are flights, and bus and train
services to the city from St. Petershurg.

IBIS IN YAROSLAVL

The 3-star lbis Hotel, which became
operational in September 20Il, is
located in the city of Yaroslavl, which

is situated in the center of cities in the
250 periphery of Moscow, also referred
to as the Golden Circle. Attracting
numerous local and foreign tourists
due to its location, Ibis Hotel Yaroslavl
incorporates four disabled rooms, three
suites, 2 twin and 128 standard rooms.
The hotel contains one restaurant, one
bar, two meeting rooms, a business
center, parking lots and garages.
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simidin, icilecek ince belli cayin, vapurun

denizde biraktig1 kopiigiin bir diger adu...
Istanbul’dan sizi alir maksimum 45 dakika i¢inde
Biiyiikada’ya ulastirir. Biiylikada’nin verdigi keyif
kadar ada vapurunun da ayr bir yeri vardir ada
yolcularinda. Istanbul’un farkli noktalarmdan yol-
cularmi toplayan vapurun son duragidir Biiyiikada.
Biiylikada’nin keyfi ada vapuruna biner binmez
baglar. Kimisi uzun yolculugu firsat bilip gazetesini,
kitabini okur hararetle, kimisi yol boyunca martilara
atmak icin simidini cantasinda hazir etmistir, kimisi
de aldig1 cay1 arka kisma gecip vapurun ardinda
biraktig1 képiikleri izleye izleye yolculuk yapar adaya
dogru.

Ada vapuru... Nostaljinin, martilara atilacak

Keyifli bir deniz yolculugunun ardindan
Biiyiikada’ya ulagir ulagmaz sizi araclardan armndi-
rilmis mis gibi bir hava kargilar. Prens Adas olarak

thrown to seagulls, tea sipped from slender

glasses, the foam left by the ferry on the sea...
It takes you from Istanbul and transports you
to Biiyiikada in 45 minutes (maximum). Island
passengers enjoy the island ferry ride as much as
Biiyiikada itself. Biiyiikada is the last stop on the
ferry, after collecting passengers from different
stops in Istanbul. The joy of Biiylikada starts as
soon as you board the island ferry. Some take
the opportunity of the long journey to read their
newspaper, or read a book they’re really into; some
prepare bagels in their bags to throw to the sea-
gulls along the way, and some travel to the island
at the rear of the boat, taking their tea to the back
to watch the trail of foam left by the ferry.

After a pleasant sea voyage, as soon as you reach

Biiyiikada, a sweet smelling atmosphere free from
the pollution welcomes you. Also known as Prince

I sland ferry... Another name for nostalgia, bagels
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da bilenen Biiyiikada’da birkag resmi aracin diginda
motorlu hicbir tagita rastlamazsiniz. Ada ozellikle
Istanbullularin sehirden giinii birlik uzaklasmak
icin tercih ettikleri yerlerin baginda geliyor. Ama
Biiyiikada’y1 ziyaretciler acisindan en ugrak yer ya-
pan Aya Yorgi Kilisesi ve Aya Yorgi Manastir1. 1752
yilinda insa edildigi diisiiniilen manastir iki kath
kiremit ortiilii kiiciik bir yapidan olusuyor. Kilise ise
1905 yilinda inga edilmis ve 6zellikle yilda iki defa
ziyaretcilerin akinina ugruyor. Universite sinavina
hazirlananlar, hayirli bir kismet bulmak isteyen-

ler, saglik, ev, araba ve daha bircok dilegi olanlar

23 Nisan ve 24 Eyliil’de buraya geliyor. Hristiyan
inancina gore Aya Yorgi Kilisesi'ne yiiriiyerek ctkan
kimse yar1 haci sayiliyor. Yanlarinda getirdikleri

ya da iskelenin hemen bitisigine tezgah acan ada
sakinlerinden aldiklar1 renkli iplikleri aca aca Aya
Yorgi’ye cikanlarla 6zellikle bu 6zel giinlerde uzunca
bir sira olusturan faytonlar bu renkli ciimbiisiin birer

Island, on Biiyiikada you cannot see any motor
vehicles except some formal vehicles. The island is
a favourite destination for the people of Istanbul

to get away from the city for a day. However, what
makes Biiyiikada a popular choice is Hagia Yorgi
(St. George) Church and Hagia Yorgi Monastery.
The monastery, which consists of a small tiled
building with two floors, is thought to have been
built in 1752. The church was built in 1905, and
twice a year is flooded with visitors. Those who are
preparing for university exams, or looking for a de-
cent spouse, those wishing for health, a house, a car
and many more come here on 23 April and 24 Sep-
tember. In Christian faith, those who go to Hagia
Yorgi Church on foot become half-pilgrims. Those
who brought their own or bought colorful threads
from the booths opened by the island residents near
the pier, traditionally walk to Hagia Yorgi by un-
winding these threads as they go; and the phaetons
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parcasini olusturuyor. Aya Yorgi bu zelli-
ginin yani sira egsiz manzarasi ile de yarim
saat boyunca cikilan o yokusun hakkini
ayrica veriyor.

ARAGSIZ YOLLARDA BiSIKLET
SURMEK...
Aya Yorgi’ye citkmadan daha vapurdan
iner inmez sahil boyunca sira sira lokan-
talar ve birbirinden renkli dondurma-
larla karsilasirsiniz. Ancak bir ada turu
atmadan ya da Aya Yorgi’ye ctkmadan
genellikle buralar hemen ragbet gérmez.
Ada iyice gezildikten sonra doniis
yolunda karni acikan ziyaretciler doniis
saatine kadar buralarda vakit gecirir-
ler, hatta lokantalar ve dondurmacilar
oniinde belli saatlerde uzun kuyruklar
olusur. Ancak adaya adim atar atmaz ilk
istikamet ya bisiklet kiralayan diikkanlar
ya da faytonlarin bekledigi alan olur.
Sadece faytonlarin bulundugu trafiksiz
ortamda bisiklet siirmenin zevkine varan
ziyaretciler bu essiz deneyimi adanin
farkli yollarina saparak zenginlestire-
biliyorlar. Fayton seceneginde ise Aya
Yorgi’nin yiirlinecek rampasina kadar
gitmek miimkiin. Tabi bu yolculuk
esnasinda ziyaretcilerin piknik molalar1
verebilecegi alanlar da diisiiniilmiis.
Insan gérsel bir s6len sunan aday1
gezmekten kendisini alamasa da yiizmek
icin Prenses Koyu Plaji da adanin ziyaretci-
lerine sundugu bir bagka alternatif. Ayrica
Biiyiikada giinii birlik ziyaretlerin disinda
hafta sonlarinin da degerlendirilebilecegi
bir yer ve bir¢ok da butik oteli mevcut.

BUYUKADA
ZIYARETCILERINE
GORSEL BIR SOLEN
SUNUYOR

BUYUKADA OFFERS
AVISUAL FEAST FOR
VISITORS

forming a long queue, especially on these
special days, become part of this colorful
festivity. Along with this feature, Hagia
Yorgi also rewards those who climbed for
half an hour with a unique view from the
top of the hill.

CYCLE RIDES WITHOUT
VEHICLES...

Before going to Hagia Yorgi, and as soon
as you alight from the ferry, you will
encounter restaurants side by side along
the coast and colorful ice cream parlours.
However, you can save these for after an
island tour or a visit to Hagia Yorgi. After
thoroughly touring the island, visitors
who are hungry tend to linger in these
places, forming, at certain times, longs
queues in front of them. However, bike
shops or phaetons are the first stop once
you get to the island. As there are no cars,
cyclist can enjoy the roads at leisure, and
the different routes available enrich this
unique experience. With the phaeton op-
tion, it is possible to draw up as far as the
ramp; from there you can reach Hagia
Yorgi by foot. There are also picnic areas
where visitors can take a break.

Even though touring the island is an
almost irresistible visual feast, Princess
Bay Beach is another alternative for visi-
tors. Also, Biiyiikada is a place to spend
the weekend too, and there are many
boutique hotels. Residents from Istanbul
can find a chance to freshen in the cool
waters of Biiylikada safely, it being the
closest weekend getaway.
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Istanbullular en yalan hafta sonu kacamag:
olarak goriilen Biiyiikadanin serin sularma
kendilerini giiven icerisinde birakarak
serinleme firsat1 bulabiliyorlar.

ADANIN UNLU SAKINLERA...

Elbette adaya gelince ylizmek bir tercih
olmayabilir. O zaman biitiin is adanin
begonvillerle, zakkum agaclariyla siislii
sokaklarini, sira sira dizilmis kosklerini
seyre dalmaya kaliyor. Iskeleden yukar:
dogru ilerlendiginde ziyaretcileri Saat
Meydani karsiliyor. Burada Meryem Ana
Kilisesi olarak da anilan Panayia Kilisesi
bulunuyor. Aya Yorgi hedefi ile telagh
adimlarla yol alan ziyaretciler genelde

bu kiliseyi gérmeden gecseler de kisa bir
ziyaret gerceklestirilebilecek yerlerden
bir tanesi. Ayrica ada bircok filme, yazara,
saire ev sahipligi yapmasi ile de bir 6neme
sahip. Resat Nuri Giintekin’in evi de
burada bulunuyor. Adanin sakin, huzur
veren tarafinin sanatcilara ilham veren bir
yani oldugu kuskusuz. Biiyiikada Sovyet
Devrimi’nin iinlii ismi Trocki’nin siirgiin
yeri olsa da bir siirgiin yerini andiracak
hicbir emare mevcut degil.

Istanbul’un karmasasindan uzakta
kalmak isteyen ama Istanbul’a da bir ada
vapuru uzakliginda kalmak isteyenler de
adanin diger sakinlerini olusturuyor.
Biiyiikada, tarihi mekanlariyla, ciceklerle
bezeli sokaklariyla, sahil boyunca siralanan
lokantalariyla ziyaretcilerini keyifle agirlar-
ken geri doniis yolunda yorgun ziyaretcile-
rin zihninde mutlaka bir dahaki sefere yine
gelinecek yerler arasina ¢oktan yerlesir.

(O]

NEREDE YENIR?

® Prinkipo Meyhanesi
@ Yiicetepe Kir Gazinosu
® Lido Restaurant

® Milto Restaurant

WHERE TO EAT?
@ Prinkipo Pub

@ Yiicetepe Country Casino
@ Lido Restaurant

@ Milto Restaurant

THE FAMOUS RESIDENTS

OF THE ISLAND...

Certainly, swimming may not be the
only option on the island. You can
wander the streets decorated with
bougainvillea, oleander trees and the
mansions lined up in rows. When you
head upward of the pier, Time Square
welcomes visitors. Here is Panagia
Church, which is also known as Virgin
Mary Church. Even though visitors tend
to overlook this church in a hurry to
walk to Hagia Yorgi, it is worth a short
stop. In addition, the island has played
host to movie sets and has housed writ-
ers and poets. The house of Resat Nuri
Giintekin is located here. The quiet,
peaceful side of the island is an inspira-
tion to artists. Even though Trotsky, a
famous figure of the Soviet Revolution,
was exiled to Biiyiikada, it is a place that
hardly resembles a place of exile.

Those who wanted to escape the
chaos of Istanbul yet remain just a ferry
ride away from the city, set their place of
residence on the island.

Once they have seen the island’s his-
torical places, walked its streets decorated
with flowers, or stopped at one of the
restaurants lined up along the coast, tired
visitors returning home already begin to
think of returning to Biiyiikada.
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BENIM iGiN
MUTFAK
RESIM GiZMEK
DEMEK
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Cenap Varol Novotel Istanbul'un Bag Ascisi.
2014 Ocak’tan beri Novotel'in mutfaginda
birbirinden farkl lezzetler hazirhyor. Meslegini
keyifle yapan Varol, bir beyin cerrahi olmadigi
icin siikrediyor ve annesinin pilavini da cok
seviyor.

bas ascis1 Cenap Varol, cok kiiciik yaglarda mutfaga

merak sarmis ve bu yolda ilerlemis. Ekibi ile giizel bir
uyum yakaladiklarini her firsatta ifade eden Varol, Novotel
Istanbul’un egitim konusunda kendilerine her tiirlii imkam
sundugunu soyliiyor. Mutfagin cok zor bir calisma alani
olmadigini diisiinen Varol, “Mesleginize zorlugundan dolay1
degil de sevdiginiz icin sayg1 duymaniz gerekiyor.” diyor.

Yeni bir menii hazirhiginda olan Novotel Istanbul’un

Ascilar Bolu’dan ¢ikar diye genel bir yargi var. Ama sizin
Sivash oldugunuzu biliyoruz. Nasil karar verdiniz bu
meslegi yapmaya?

O yarg1 eskidendi diyelim artik. Ben ilkokul 5. sinifta karar
verdim bu isi yapacagima. Hedefim dogrultusunda da lisede
otelcilik boliimiinde, iiniversitede de otelcilik ve agcilik
béliimiinde okudum. Ayni zamanda da isletme boliimiinii
bitirdim. Bundan 6nceki doneme bakarsak Tiirk ascilarin

Cenap Varol is the Executive Chef at Novotel
Istanbul. Since January 2014, he has prepared
adiversity of delights in the kitchen of Novotel.
Genuinely enjoying his work, Varol is grateful
for not being a brain surgeon and loves his
mother’s pilaf.

who is currently preparing a new menu, took an in-

terest in cuisine at quite a young age and chose that
path. Expressing at every opportunity that they have good
harmony in their team, Varol says that Novotel Istanbul
provides all kinds of possibilities in terms of training. Disa-
greeing that culinary is a challenging area of work, Varol
says, “You have to respect your job because you love doing
it and not because of its hardships.”

C enap Varol, the Executive Chef of Novotel Istanbul,

There is a general belief that cooks come from Bolu. But
we know that you come from Sivas. How did you decide
to choose this job?

Let’s say that this belief is now obsolete. I decided to do
this job when I was in the 5" grade. In line with my career
goals, I enrolled in the hospitality department in high
school, and the department of hospitality and culinary
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kendisini yetistirmemesinden dolay1 Tiirkiye’deki
yabanci seflerin sayisi oldukca fazlaydi. Ama artik ya-
banci sefler yerini daha modern Tiirk ascilara birakti.
Ayrica Istanbul’da ve Tiirkiye’de otelcilik potansiyeli
her gecen giin artiyor. Cok fazla otel aciliyor.

ilkokul 5. sinifta meslege atilma fikri cok erken
bir farkindalik degil mi?

O doénemlerde Selcuk Kuzu vardi. Bir otelin sef as-
cistydi. Onu seyrederdim. Mutfak benim icin sadece
yemek pisirmek degil ayn1 zamanda resim cizmek.
Esim bazen isimi kendisinden daha cok sevdigimi
sOyler. Buraya gelene kadar evliligimin ilk 6 senesi
stirekli biiyiik otellerde acilis yaptim. Evin yolunu
unutuyordum. Ama esim en biiyiik destekcim oldu.

Otel mutfag sizce neden 6nemlidir?

Otel mutfagi ¢cok komplike bir mutfak. Otel mutfag:
uluslararasi oldugu icin her ¢esit meniiyii bulabi-
lirsiniz. Otellerin mutfaklarini restoranlarinkinden
ayiran en onemli 6zelligi her istege cevap verme
gayretinde olmas. Bir restoranda olmayan bir seye
yok diyebilirsiniz. Ama biz hicbir zaman yok demeyiz
alternatif iiretiriz. Ayrica otel mutfaklarinda personel
daha iyi yetistirilebiliyor. Otel mutfaklar: bu anlamda
daha kurumsal. Novotel egitime cok 6nem veriyor.
Her seyde biitceden kisabilirsiniz ama egitim icin
biitce istediginizde hayir denmemeli. Ozellikle burast
icin sdylemem gerekirse Novotel’den bir iki egitim
istedim. Hicbir sekilde hayir denmedi ve hemen
istegim onayland1. Bu sekilde personelinizi gelisti-
rebiliyorsunuz. Bir misafiri memnun etmek icin en
6nemli olan sey personeldir. Eger personel egitimli,
bilgili ve calistig1 ortamda mutluysa misafiri mutlu
etmemesi i¢in hicbir neden yoktur. Novotel de bize
bunu sundugu i¢in agkla calismaya devam ediyoruz.

Uluslararasi alana hitap eden bir sektdrde calistyor-
sunuz. Sizin uzmanlastigmiz bir mutfak var m?
Uzakdogu mutfag diyebilirim. Ayn1 zamanda mes-
leki anlamda yetecek kadar Japonca biliyorum.

Novotel istanbul yemegin
lezzeti kadar sunumuna da
dikkat ediyor.

Novotel Istanbul values
food presentation as
much as taste.

Cenap Varol'un mutfaktaki
hedeflerinden biri de iyi efler
yetistirebilmek.

One of the goals of Cenap
Varol in the sector is to train
good chefs.

skills at university. Also, I have a degree in busi-
ness management. When you look at the previous
periods, the number of foreign chefs in Turkey was
quite a lot because the Turkish cooks could not
train themselves. But today, foreign chefs are re-
placed by modern Turkish cooks. Additionally, the
potentials of hospitality in Istanbul and Turkey are
increasing day by day. A great number of hotels
are being established.

Thinking about your profession in the 5" grade
is very early awareness, isn’t it?

At those times, there was a man named Selcuk
Kuzu. He was the head chef of a hotel. I used to
watch him. For me, kitchen skills are not just
about making food. It’s about drawing a picture.
My wife sometimes says that I love my job more
than her. Until I came here, I continually attended
openings in major hotels in the first six years of my
marriage. I kept forgetting the way to my house.
But my wife has been my biggest supporter.

Why do you think that hotel kitchen is
important?

Hotel kitchen is a very complicated cuisine. Since
hotel cuisines are international, you can find all
kinds of menus. The most distinctive characteristic
of hotel cuisines distinguishing them from restau-
rant food is their endeavor to appeal to all kinds of
demands. In a restaurant, you have the freedom

to say that it is unavailable. But we can never say
that, we have to make up alternatives. Also in
hotel kitchens, the personnel can be trained in a
better way. In this aspect, hotel kitchens are more
institutional. Novotel places great importance on
training. You can cut budgets for everything but
training. When you request budget for training,
they mustn’t say no. Speaking specifically about
this place, I requested a couple of training sessions
from Novotel. They never said no and instantly
approved my request. In this way, you can improve
your personnel. The most important element
contributing to customer satisfaction is personnel.
If the personnel are trained, knowledgeable and
happy in the environment they work in, then there
is no reason why they cannot satisfy the customer.
And since this is what Novotel provides for us, we
continue to work with passion.

You are working in a sector appealing to the
international area. Is there a specific cuisine
that you are specialized in?

I can say the Far Eastern cuisine. Also I can speak
Japanese as much as my profession requires. My old
chief called me Italian. I am good at Italian cuisine
as well. In short, from pastry to desserts, macaronis,
soups and also presentation, I have worked in all
sections of a kitchen. But the food that I love cook-
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Eski sefim bana Italyan derdi. italyan mutfa-
ginda da iyiyimdir. Kisaca bir mutfagin pasta-
nesinden ekmegine, tatlisindan makarnasina,
corbasina, sunumuna kadar her boliimiinde
calistim. Ama pigirmeyi en sevdigim yemekler
Uzakdogu yemekleri. Evde bile sadece Uzakdo-
gu yemekleri pisiririm. Bir de esim sevdigi icin
tortellini pisiririm.

Sizce sadece damak tadina mi hitap etmek
gerekiyor yoksa yemek konusunda yeni
akimlari da takip etmeli mi?

Kaliforniya mutfagi, fiizyon, slow food gibi
bircok akim ortaya ¢ikti. Ama benim icin tat ol-
mazsa olmazdir. Tabi ki goriintii de cok 6nemli.
Ama goriintiiyii olustururken de alakasiz {iriin
kullanmam. Kullandigim tabaklarda yenilebi-
lecek iiriinler olmasi lazim. Mesela kimyasal
kullanmay1 sevmedigim icin molekiiler gast-
ronomiden pek faydalanmam. Ancak cok taze
sunum yapabileceksem molekiiler gastronomi-
den azotlu dondurma yaparim.

4 KiSILIK MALZEMELER

# Somon Fileto Kilgiksiz 200 gr Iik 4 fileto
¢ Havuc 300 gr
+ Kabak 300 gr
¢ Enginar 300 gr
& Mantar 200 gr
¢ Krema 300 gr
# Balik veya sebze suyu 150 cl
# Kiraz domates 10 adet
+ Sarimsak 20 gr
+ Kuru sogan 50 gr
# Tereyag1 50 gr
# Ispanak 500 gr
o Tuz, Beyaz biber

# Taze kekik

INGREDIENTS (4-PEOPLE)

+ Salmon Fillet (Boneless) 200 g 4 fillets

« Carrot 300¢g

# Zucchini 300¢g

# Artichoke 300g

¢ Mushroom 300¢g

¢ Cream 300¢g

¢ Fish broth or vegetable juice 150 cl
¢ Cherry tomato 10 pieces
# Garlic 20 gr

¢ Onion 50g

¢ Butter 50¢g

# Spinach 500 g

+ Salt, white pepper

o Fresh thyme

EN BUYUK SANSIM
EKIBIM DIYEBILIRIM.
GENG BiR EKIP. GENC
EKIP TECRUBESIZDIR
AMA OGRENMEYE
ISTEKLIYSE BU SIZiN
ICIN BiR AVANTAJDIR.

ing most is Far Eastern cuisine. Even at home,
I cook only Far Eastern foods. And I also cook
tortellini because my wife loves it.

Which do you think is more important; ap-
pealing to taste or do we need to follow new
culinary approaches?

Alot of trends have emerged, such as Cali-
fornian cuisine, fusion cuisine, slow food,

| CAN SAY THAT MY
BIGGEST LUCK IS MY
TEAM. IT IS AYOUNG
TEAM. ALTHOUGH
YOUNG TEAMS ARE
INEXPERIENCED THIS
CAN BE AN ADVANTAGE
IF THEY ARE WILLING
TO LEARN.

POSE SOMON

/\
< ISPANAK YATAGINDA

X

etc. But as far as I am concerned, the most
important element is taste. Of course, the
appearance is important as well. But I don’t
use irrelevant ingredients while creating that
appearance. There must be edible foods on
my dishes. For example, since I do not like
using chemicals, I don’t benefit much from
molecular gastronomy. Only if it is able to
provide me with a very fresh presentation I
would make nitrogenous ice cream by using
molecular gastronomy.

[

POACHED SALMON ON A BED OF SPINACH

YAPILISI

# Bir firm kabmin icine biraz sebze suyu veya

balik suyu ilave edelim. I¢ine biraz havuc,
kuru sogan koyup baliklarimiz tistiine
koyalim. Firin kabimizi aliiminyum folyo
ile kapatip 6nceden 1sitigimiz 200 °C
firinda 12 dk pisirelim.

¢ Sebzeleri sogan ve sarimsak haric kiip
seklinde keselim.

4 Sogamni ve sarimsag1 cok ince dograyalim.

# Bir tencereye biraz siviyag koyup 6nce
sogani sonra havucu ve diger sebzeleri
sirasiyla ilave edip pisirelim. Pisirirken
giizel bir tat ve koku vermek icin kekik ve
sarimsak ilave edelim.

¢ Sebzeler pistikten sonra sebze veya balik
suyumuzu ilave edelim. Sos kaynamaya
baglaymnca kremamizi ilave edelim ve 5 dk
kasik ateste kaynatalim.

¢ Sosumuzun tuzunu biberini ayarlayip en
son biraz tereyag ilave edip biraz koyulas-
masin saglayalim.

# Ispanagimiz bir tavada sogan, sarimsak,
tuz, biber ve 1,2 gr toz seker ile soteleyelim.

¢ Ceri domatesleri 80 °C firnda
2 saat kadar pisirelim.

¢ Yemegimizi
resimdeki
gibi servis
edelim.

HOW TO COOK

¢ Add some vegetable juice or fish broth
to an oven dish. Add some carrots and
onions and place the fish over them. Cover
the dish with aluminum folio and cook for
12 mins. in a preheated oven at 200 °C.

¢ Cube the vegetables, excluding onion and
garlic.

¢ Thinly slice the onion and garlic.

¢ Pour some oil into a stewing pan, add
onion, then carrots and other vegetables,
in the same order, and cook them. While
cooking, add thyme and garlic to give a
pleasant taste and smell.

& Having cooked the vegetables, pour over
the vegetable juice or fish broth. When
the sauce starts to boil, put in the cream
and boil it for 5 mins at medium heat.

¢ Having added the salt and pepper of
the sauce as much as required, throw in
some butter to stiffen.

& Sauté the spinach onion, garlic, salt,
pepper and 1-2 g granulated sugar in pan.
# Cook the cherry tomatoes for 2 hours in
an oven at 80 °C.

# Serve the food as shown
in the picture.
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ETKINLIK RUZGARI , opics oF EVENTS

Coskulu yaz giinlerinden sonbahar giinlerine
gegerken birbirinden keyifli etkinlikler bizleri
bekliyor. Oniimiizdeki aylarda diinyaca iinlii
sanatcilarin konserleri, sergileri ve bunlar gibi bircok
aktivite ile giinlerimiz dolu dolu gececege benziyor.

As the transition from exuberant summer days

into calmer fall months takes place, there are
many entertaining events that we can look forward
to. It seems our days will be filled with concerts,
exhibits and similar activities of many world known
performers and artists in the coming months.

LADY GAGA'S ARTRAVE:
THE ARTPOP BALL

| < Cosnndina L ADY GAGA'S ARTRAVE:
turnesi kapsaminda-

ki ilk durag: Istanbul... TH E ARTPO P BALL

Ik kez Tiirkiye’ye gelen First stop on Lady Gaga’s world
Lady Gaga, 16 Eyliil tour is Istanbul... Lady Gaga,
tarihinde Istanbul’da ITU = who will be visiting Turkey for the
Stadyumu’nda Billboard first time, will be performing her
200 listesinde birinci most recent album “Artpop”, at

siraya oturan son albiimii
“Artpop”u hayranlariyla
bulusturacak.

the top of the Billboard 200, for
her fans on 16" September at ITU
Stadium.

"RENKLERIN BELLEGI" ILE
FARKLI CAGRISIMLAR

asayan en onemli Alman ressamlar-

dan biri olarak degerlendirilen Ulrich
Erben, 16 Eyliil-18 Ekim tarihleri ara-
sinda art ON Istanbul’da kisisel sergisini
actyor. Sanat¢mnin Tiirkiye’deki ilk sergisi
40 adet tuval ve kagit cahsmalarindan
olusuyor. “Renklerin Bellegi” adl sergi,
izleyicilerin farkh kiiltiirel, cografi ve kisi-
sel 6zelliklerinden kaynaklanan cagrisim
diinyalarmim kapilarini araliyor.

DIFFERENT ASSOCIATIONS WITH
“THE RECOLLECTION OF COLORS"

nown as one of the most important

German painters alive, Ulrich Erben
holds a personal exhibition in art ON
Istanbul between September 16 and October
18. The artist’s first solo exhibition in
Turkey is comprised of 40 works on canvas
and paper. This exhibition called “The
Recollection of Colours” unveils a world of
associations stemming from the audience’s
different cultural, geographical and personal
characteristics.

"COK SESLI" SANAT

Istanbul Modern’in kurulu-
sunun 10. yih kapsaminda
hazirlanan “Cok Sesli” sergisi
27 Kasim’a kadar Istanbul
Modern’de sanatseverlerle
bulusuyor. Gorsel ve igitsel olan1
bir arada diisiinen sanatcilarin
son donem calismalarini sunan
sergide resim, heykel, video ve
yerlestirmeler kullaniyor.

"POLYPHONIC" ART

he “Polyphonic” exhibition that has
been arranged within the scope of
the 10" anniversary of the foundation of
Istanbul Modern will be open to art loving
visitors at Istanbul Modern until the 27
November. The exhibit, in which the recent
works from artists that combine visual
and audio elements will be displayed,
contains pictures, sculptures, videos and
arrangements.
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21 Eyliil
September 21

ZORLU CENTER PSM, iSTANBUL

ZORLU CENTER PSM, iSTANBUL

FAZIL SAY ZORLU CENTER PSM'DE

Piyanist olarak kitalararasi bircok 6diil kazanan; oratoryolar,
piyano kongertolart, gesitli formlarda orkestra, oda miizigi,
san ve piyano eserleri vererek besteci kimligiyle de 6n plana
cikan Fazil Say, bestelerinde modern Avrupa enstriimanlarinin
yani sira kudiim, darbuka ve ney gibi Anadolu enstriimanlarini
da siklikla ve 6zenle kullanan bir isim. Bes kitada verdigi kon-
serlerle diinyanin hayranligini kazanan Fazil Say yeni sezonda
renkli performansiyla Zorlu Center PSM sahnesinde olacak.

FAZIL SAY AT ZORLU
CENTER PSM

azil Say, who has received

many intercontinental
awards as a pianist and has ris-
en to prominence as a composer
with the oratorios, piano con-
certos, orchestra and chamber
music, vocal and piano pieces
that he composed, is a composer
who frequently and elaborately
uses musical instruments from
Anatolia, such as small double
drums, hand drums and the
reed flute, in addition to the
modern European instruments
in his compositions. Fazil Say,
who has gained worldwide
admiration with the concerts he
gave in 5 continents, will take
the stage at Zorlu Center PSM in
the new season, providing lively
performances.

DUNYANIN EN UNLU
SOPRANOSU ISTANBUL'DA

ood Music In Town Konserleri kapsaminda

diinyanin en iinlii sopranosu Sarah
Brightman, Istanbul’a geliyor. Diinyaca {inlii
opera baladlarini, klasik miizik eserlerini kendine
06zgii bir yorumla sanatseverlerle bulusturan
Brightman, 9 Kasim’da Ulker Sports Arena’da
Istanbullu miizikseverler ile bir araya gelecek.

9 Kasim
November 9

ULKER SPORTS ARENA, iSTANBUL
ULKER SPORTS ARENA, ISTANBUL

THE WORLD'S MOST FAMOUS
SOPRANO WILL BE IN ISTANBUL

e world’s most famous soprano, Sarah
Brightman, will be coming to Istanbul for the
Good Music in Town Concerts. Brightman, who
performs the world famous classical music pieces
and opera ballads in a rendering that is totally
unique to her, will entertain the music lovers of
Istanbul on November 9 at Ulker Sports Arena.

ICT SUMMIT NOW
BILiSiM ZIRVESi
‘14 BASLIYOR

iirkiye’nin en biiyiik

bilisim etkinligi olan
ICT Summit NOW Bilisim
Zirvesi, bu yil “En Iyilerden
Ozgiir Konferanslar” temasi
ile 30 Eyliil- 1 Ekim tarih-
leri arasinda Liitfii Kirdar
Kongre Merkezi’nde dii-
zenleniyor. iki giin boyunca
Anadolu Oditoryumu’nda
gerceklesecek olan etkinlikte
katilimecilar, son donemde
diinyada ve Tiirkiye’de
yarattiklar1 teknolojik bu-
luslarla 6n plana ¢ikan genc
yoneticiler ile bulusacak.

ICT SUMMIT NOW
20141S ABOUTTO
START

he most significant

information technology
event arranged in Turkey
— ICT Summit NOW - will
take place at Liitfii Kirdar
Congress Center between
the dates of 30 September
— 1 October this year. The
theme of the summit is “Free
Conferences from the Best”.
In this event that will be held
in the Anatolia Auditorium
for two days, participants will
come together with the young
executives that stand out with
the technological innovations
they come up with both in
Turkey and across the world
in the recent period.
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